
 
 

   
 
   May 21, 2025 

 
The General Manager 
Corporate Relations Department  
Bombay Stock Exchange Limited  
1st Floor, New Trading Ring Rotunda Building, P J 
Towers Dalal Street, Fort 
Mumbai – 400 001 

The Manager 
Listing Department 
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E)  
Mumbai – 400 051 

BSE Scrip Code: 532481 NSE Scrip Code: NOIDATOLL 

 
Sub:  Outcome of the Board Meeting held on May 21, 2025 

 
Dear Sir/Madam, 
 
Pursuant to the Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 
2015, (“Listing Regulation”) this is to inform you that the Board of Directors of Noida Toll Bridge Company 
Limited (“the Company) at their Meeting held today i.e. May 21, 2025 has inter alia approved the following:  
 
1.  Standalone and Consolidated Audited Financial Results of the Company for the quarter and year 

ended March 31, 2025;  
 
2. Auditors’ Report on the Audited Financial Result for the quarter and year ended March 31, 2025; 
 
3. Press release on the Audited Financial Results for the forth quarter and financial year ended 

March 31, 2025. 
 
Further, please note that the Independent Auditors have issued their Audit Report with unmodified opinion 
on the Annual Audited Financial Results of the Company (Standalone and Consolidated) for the financial 
year ended March 31, 2025, in terms of Regulation 33(3)(d) of the Listing Regulations.  
 
The above results duly reviewed and recommended by the Audit Committee, have been approved by the 
Board of Directors of the Company.  
 
The Meeting of the Board of Directors commenced at 12:15 p.m. and concluded at 3:50 p.m. 
 
A copy of the above is being uploaded on the website of BSE / NSE and the Company’s website at 
www.ntbcl.com.  
 
Further, the Trading Window for share dealings by Directors/Insiders of Noida Toll Bridge Company 
Limited will be opened on Saturday, May 24, 2025, 48 hours after the publication of Audited Financial 
Results for the quarter and year ended March 31, 2025. Intimation for the same has been sent to all 
concerned.  
 
This is for your information and record. 
 
Thanking You 
For Noida Toll Bridge Company Limited 
 
 
Gagan Singhal 
Company Secretary & Compliance Officer 
FCS: 7525 
 
Encl: as above 
 

Corporate Off: Toll Plaza, DND Flyway, Noida-201 301, U.P. India Phone: 0120 2516495 
Regd. Off: Toll Plaza, Mayur Vihar Link Road, New Delhi -110091, INDIA 

Website: www.ntbcl.com      Email:ntbcl@ntbcl.com     CIN:L45101DL1996PLC315772 

GAGAN 
SINGHAL
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of Noida Toll Bridge Company Limited Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
To the Board of Directors of  
Noida Toll Bridge Company Limited 
 
Opinion  
 
We have audited the accompanying Statement of Standalone Financial Results of Noida Toll 
Bridge Company Limited (the “Company”), for the quarter and year ended March 31, 2025 
(the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and  

ii. gives a true and fair view, in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles 
generally accepted in India, of the net loss and total comprehensive income and other 
financial information of the Company for the quarter and year ended March 31, 2025. 

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results” section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) 
together with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the quarter and year ended March 31, 2025, under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion.  

 

 
 



N. M. RAIJI & CO. 

Emphasis of Matter 
 
We draw your attention to: 

(a) Note 5 to the Statement, as per which, in addition to the existing income tax demand on 
the Company of Rs. 1,34,002.60 lakhs, for various assessment years between 2006-07 to 
2014-15, the Company was served an additional tax demand for the said years 
aggregating Rs. 10,89,330.52 lakhs, along with imposition of an equivalent amount of 
penalty, i.e. Rs. 10,89,330.52 lakhs, for the said assessment years, resulting in a total 
demand of Rs. 23,12,663.64 lakhs, against which the Company had appealed to the 
Income Tax Appellate Tribunal (ITAT). Further, the Company was served with income tax 
demand for assessment years 2016-17, 2017-18 and 2018-19 aggregating Rs. 78,670.35 
lakhs.  

The ITAT, has vide its Orders dated August 8, 2023, and August 21, 2024, pertaining to 
AY 2006-07 to AY 2011-12 and AY 2012-13 to AY 2014-15 respectively, allowed the 
appeal of the Company by pronouncing the enhancement of demand by the CIT(Appeals) 
as bad in law. Further, the ITAT, has vide its Orders dated May 17, 2024 and September 
11, 2024, quashed the levy of penalty pertaining to AY 2006-07 to AY 2014-15. We are 
informed that the Income Tax department has not yet preferred an appeal against the said 
orders of the ITAT. 

In view of the aforesaid Orders of the ITAT and facts of the case of other matters, the 
Management of the Company is of the view that the said demands are devoid of any 
justification or merit. Consequently, the Company has not made any provision for the 
demands in its financial statements. 

(b) Note 6 to the Statement, which relates to the Order dated March 12, 2020, of the Hon’ble 
NCLAT, confirming October 15, 2018, as the cut-off date for initiation of resolution 
process for IL&FS and its group companies. The said Order provides moratorium 
against actions by creditors against IL&FS and its group companies, including the 
Company. Consequently, the Company has not made a provision for interest on 
loans, taken from ICICI Bank Limited and IL&FS Transportation Networks Limited 
(ITNL), aggregating Rs. 273.47 lakhs and Rs. 1,371.74 lakhs respectively for the 
quarter and for the year ended March 31, 2025 and Rs. 7,075.68 lakhs upto March 31, 
2025. 

 
Our opinion is not modified in respect of the above matters. 
 
Management’s Responsibilities for the Standalone Financial Results  
 
The Company’s Board of Directors is responsible for the preparation of the Statement that gives 
a true and fair view of the net loss and other comprehensive income and other financial 
information, in accordance with the recognition and measurement principles laid down in Indian  
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued  
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations.  
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This responsibility also includes maintenance of adequate accounting records, in accordance 
with the provisions of the Act, for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 
 
In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unless the Board of Directors either 
intends to liquidate the Company, or to cease operations, or has no realistic alternative but to do 
so. 
 
The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process.  
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement, as a whole, is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement.  
 
As part of an audit, in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 Obtain an understanding of internal financial controls relevant to the audit, in order to 
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion through a separate report on 
the complete set of financial statements on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  
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 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations.  

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern.  

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the statement represents the underlying transactions and events 
in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the Statement of the Company to 
express an opinion thereon. 
 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
Other Matter 
 
In the Statement, the figures of the financial results as reported for the quarter ended March 31, 
2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year, which figures were subjected to a limited review by us.   

 
For N. M. Raiji & Co.   
Chartered Accountants 
Firm Registration No.: 108296W 
 

 
Gautam Pradhan  
Partner  
Membership No.: 131850 
UDIN: 25131850BMNVCK8052 

Place: Mumbai 
Date: May 21, 2025 

GAUTAM 
MILIND 
PRADHAN

Digitally signed by 
GAUTAM MILIND 
PRADHAN 
Date: 2025.05.21 
13:59:40 +05'30'



 
Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of Noida Toll Bridge Company Limited Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
To the Board of Directors of  
Noida Toll Bridge Company Limited 
 
Opinion  
 
We have audited the accompanying Statement of Consolidated Financial Results of Noida Toll 
Bridge Company Limited (the “Holding Company”) and its subsidiary (the Holding Company 
and its subsidiary together referred to as the “Group”) for the quarter and year ended March 31, 
2025 (the “Statement”), being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the report of the other auditor on separate audited financial 
statement of the subsidiary, the Statement: 
 
i. includes the result of a subsidiary – ITNL Toll Management Services Limited; 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and  

iii. gives a true and fair view, in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles 
generally accepted in India, of the net loss and total comprehensive income and other 
financial information of the Group for the quarter and year ended March 31, 2025. 

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results” section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the quarter and year ended March 31, 2025, under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  
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Emphasis of Matter 
 
We draw your attention to: 

(a) Note 5 to the Statement, as per which, in addition to the existing income tax demand 
on the Holding Company of Rs. 1,34,002.60 lakhs, for various assessment years 
between 2006-07 to 2014-15, the Holding Company was served an additional tax 
demand for the said years aggregating Rs. 10,89,330.52 lakhs, along with imposition of 
an equivalent amount of penalty, i.e. Rs. 10,89,330.52 lakhs, for the said assessment 
years, resulting in a total demand of Rs. 23,12,663.64 lakhs, against which the Holding 
Company had appealed to the Income Tax Appellate Tribunal (ITAT). Further, the Holding 
Company was served with income tax demand for assessment years 2016-17, 2017-18 
and 2018-19 aggregating Rs. 78,670.35 lakhs.  

The ITAT, has vide its Orders dated August 8, 2023, and August 21, 2024, pertaining to 
AY 2006-07 to AY 2011-12 and AY 2012-13 to AY 2014-15 respectively, allowed the 
appeal of the Holding Company by pronouncing the enhancement of demand by the 
CIT(Appeals) as bad in law. Further, the ITAT, has vide its Orders dated May 17, 2024 
and September 11, 2024, quashed the levy of penalty pertaining to AY 2006-07 to AY 
2014-15. We are informed that the Income Tax department has not yet preferred an 
appeal against the said orders of the ITAT. 

In view of the aforesaid Orders of the ITAT and facts of the case of other matters, the 
Management of the Holding Company is of the view that the said demands are devoid of 
any justification or merit. Consequently, the Holding Company has not made any provision 
for the demands in its financial statements. 

(b) Note 6 to the Statement, which relates to the Order dated March 12, 2020, of the Hon’ble 
NCLAT, confirming October 15, 2018, as the cut-off date for initiation of resolution 
process for IL&FS and its group companies. The said Order provides moratorium 
against actions by creditors against IL&FS and its group companies including the 
Holding Company. Consequently, the Holding Company has not made a provision for 
interest on loans, taken from ICICI Bank Limited and IL&FS Transportation Networks 
Limited (ITNL), aggregating Rs. 273.47 lakhs and Rs. 1,371.74 lakhs respectively for 
the quarter and for the year ended March 31, 2025 and Rs. 7,075.68 lakhs upto 
March 31, 2025. 

 
Our opinion is not modified in respect of the above matters. 
 
Management’s Responsibilities for the Consolidated Financial Results  
 
The Statement has been prepared on the basis of the consolidated financial statements.  
 
The Holding Company’s Board of Directors is responsible for the preparation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income and other 
financial information of the Group, in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations.  
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The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 
In preparing the Statement, the respective Board of Directors of the Companies included in the 
Group is responsible for assessing the ability of the Group, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 
 
The respective Board of Directors of the Companies included in the Group is also responsible 
for overseeing the Group’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement.  
 
As part of an audit, in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  
 

 Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
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 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations.  

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the statement represents the underlying transactions and events 
in a manner that achieves fair presentation.  

 
 Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities within the Group of which we are the independent auditors to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

 
We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 
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Other Matter 

i. The Statement includes the audited financial statement of a subsidiary, whose financial 
statement reflects total assets of Rs. 70.78 lakhs as at March 31, 2025 and total revenue of 
Rs. 64.41 lakhs and Rs. 254.95 lakhs, total net profit after tax of Rs. (3.73) lakhs and 
Rs.10.74 lakhs and total comprehensive income of Rs. (2.91) lakhs and Rs.9.66 lakhs, for 
the quarter and year ended March 31, 2025, respectively, and cash flows (net) of Rs. (5.56) 
lakhs for the year ended March 31, 2025, as considered in the Statement, which has been 
audited by an independent auditor. The independent auditor’s report on the financial 
statements of the subsidiary has been furnished to us and our opinion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of the subsidiary is 
based solely on the report of such auditor and the procedures performed by us as are 
stated in the paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to 
our reliance on the work done and the report of the other auditor. 
 

ii. In the Statement, the figures of the financial results as reported for the quarter ended 
March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in 
respect of the full financial year and the published year to date figures upto the end of the 
third quarter of the relevant financial year, which figures were subjected to a limited review 
by us.   

 
For N. M. Raiji & Co.   
Chartered Accountants 
Firm Registration No.: 108296W 

 

 
Gautam Pradhan  
Partner  
Membership No.: 131850 
UDIN: 25131850BMNVCL6193 

Place: Mumbai 
Date: May 21, 2025 

GAUTAM 
MILIND 
PRADHAN

Digitally signed by 
GAUTAM MILIND 
PRADHAN 
Date: 2025.05.21 
14:00:26 +05'30'



 

 
 
 

MEDIA RELEASE 
MAY 21, 2025, NOIDA, Uttar Pradesh 

NTBCL BOARD APPROVES APPROX RS 5  CRORE FOR FLYWAY 
UPKEEP & MAINTENANCE; ANNOUNCES Q4FY25 AND FY25 

FINANCIAL RESULTS 

Board Takes Note of Supreme Court Verdict, Reaffirms Commitment to Protect 
Interests of 60,000 Shareholders 

The Board of Directors of Noida Toll Bridge Company Ltd. (NTBCL) met here today to adopt and take on 

record the audited financial results of the company for the quarter and fiscal year ended March 31, 2025. 

Despite severely constrained financial position, in larger public interest, the Board has approved an 

allocation of approx. Rs 5 crore towards the repair and upkeep of the DND Flyway, reaffirming the 

company’s commitment to ensuring continued safe and efficient travel for over 2 lakh users using the 

important connector between Delhi and Noida. 

These funds are in addition to the major repair of Rs 5 crore undertaken during G-20 in 2023.  

The proposed work includes micro surfacing of the balance segment and repair of certain section along the 

Delhi side of the flyway.  

At its meeting held today, the Board approved the audited financial results for the financial year ended 

March 31, 2025 (FY25). Previous quarter and year comparatives needs to be read in context of exceptional 

item resulting from impairment of intangible asset.     

Financial Results: Q4FY25 and FY25 

On a Consolidated basis for Q4FY25, the company registered a Profit before Tax and exceptional item 

of of Rs 4.05 crore, up 175 per cent, on a revenue of Rs. 10.94 crore, up 3 per cent, registered in the 

corresponding Q4FY24 last year.  

On a Consolidated basis for FY25, the company registered a Loss Before Tax and Exceptional item of 

Rs 11.72 crore and Loss (after tax and exceptional item) of 244.19 Crore, on a revenue of Rs  42.61 crore, 

up 78 per cent, recorded in the corresponding fiscal last year. 

On a Standalone basis for Q4FY25, the company registered a profit before tax and exceptional item of 

Rs 4.10 crore, up 176 per cent, on a revenue of Rs 10.94 crore, up 3 per cent, in the corresponding Q4FY24 

last year.   



 

 
 
 
On a Standalone basis for FY25, the company registered a Loss (Before Tax and Exceptional item) of Rs 

11.80 crore and Loss (after tax and exceptional item) of Rs 244.29, on a revenue of Rs 42.60 crore, up 78 

per cent, in the corresponding fiscal last year. 

The main source of revenue for the company was on account of revenue flowing from advertising rights as 

the user fee has been discontinued since 2016 following order of the Hon High Court of Allahabad.  

The company paid Rs 3.40 crore to Noida Authority against the revenue of Rs. 11.17 Crore from 

Noida Side during FY25 as license fee.  

The company has also paid its secured creditor namely ICICI Bank Rs 23.80 crore as part of interim 

distribution. 

The Board took note of the continuity of the concession period that remains intact despite the 

verdict of the Hon’ble Supreme Court on the review petition and noted that the company remains 

engaged with all stakeholders to ensure uninterrupted maintenance and operation of the flyway. 

Further, the Board took on record the Supreme Court’s verdict and resolved to evaluate all available options 

under the legal framework. This is part of NTBCL’s commitment to safeguard the interests of over 60,000 

retail shareholders, who collectively hold approximately 70% stake in the company. 

The Board was also apprised of the urgent requirement of ₹100 crore to be provided by the Noida Authority 

and the Delhi Administration under the State Support Agreement for undertaking structural repairs of the 

bridge and the flyway, which has completed over 25 years and is in need of refurbishment. It was further 

noted that no response has been received from either of the two government agencies. 

NTBCL continues to priorities transparency, legal compliance, and long-term stakeholder value. The 

company remains committed to engaging constructively with all concerned parties to preserve and enhance 

the asset while protecting shareholder interests 

 
For Queries: 
Gagan Singhal 
Company Secretary and Compliance Officer 
Noida Toll Bridge Company Limited      
Toll Plaza, DND Flyway, Noida-201301 U.P.  
Mob. +91 8882762477  
 
 
For Media Queries: 
Corporate Communications 
COMMS@ILFSINDIA.COM 
 



 
 
   
 

 
 

QUARTERLY/ YEARLY INTEGRATED FILING (FINANCIALS) 
 
 
1. Statement on Deviation or variation for proceeds of Public Issue, Right Issue, 

Preferential Issue, Qualified Institutions Placement etc. 
 -   Not Applicable 
 
2. Format for disclosing outstanding default on Loans and Debt Securities 
 -   Not Applicable 
 
3. Format for disclosure of Related Party Transactions (applicable only for half- yearly 

filings) i.e. 2nd and 4th Quarters) 
 -   Attached  
 
4. Statement of impact of Audit Qualifications (for Audit Report with Modified Opinion) 

submitted alongwith Annual Audited Financials Results (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.e. 4th Quarter) 
-   Not Applicable  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Corporate Off: Toll Plaza, DND Flyway, Noida-201 301, U.P. India Phone: 0120 2516495 
Regd. Off: Toll Plaza, Mayur Vihar Link Road, New Delhi -110091, INDIA 
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Statement of Related Party Transactions for the half year ended March 31, 2025 
Sl. 

No 

. 

Details of the 

party (listed 

entity/ 

subsidiar y) 

entering into 

the transactio 
n 

Details of the 

counterparty 

Type of 

related 

party 

transactio n 

Details 

of other 

related 

party 

transacti 

on 

Value of 

the 

related 

party 

transactio 

n as 

approved 

the by 

Audit 

Committ 

ee 

(in lacs) 

Value of 

transacti 

on 

during 

the 

reporting 

period 

(in lacs) 

In case monies 

are due to either 

party as a result 

of the transaction 

(in lacs) 

In case any financial indebtedness is 

incurred to make or give loans, inter‐ 

corporate deposits, advances or 

investments 

Details of the loans, inter‐corporate deposits, advances or 

investments 

 Name Name Relationsh 

ip of the 

counterpar 

ty with the 

listed 

entity or 

its 

subsidiary 

    Openin 
g 

Balanc 

e 

Closin 
g 

Balanc 

e 

Nature of 

indebtedne 

ss (loan/ 

issuance of 

debt/ any 

other etc.) 

Details of 

other 

indebtedne 

ss 

Cos 
t 

Tenur 
e 

Nature 

(loan/ 

advance/ 

intercorpora 

te deposit/ 

investment) 

Intere 
st 

Rate 

(%) 

Tenur 
e 

Secured/ 
unsecur 

ed 

Purpose for 

which the funds 

will be utilised 

by the ultimate 

recipient of funds 

(endusag 
e) 

1. Noida Toll 

Bridge Co 

Ltd. 

ITNL Toll 

Manageme 

nt Services 

Ltd. 

Subsidiary Purchase of 

Goods & 

Services 

- 270.00 1.34 0.00 0.00          

2. Noida Toll 

Bridge Co 

Ltd. 

Mr. Nand 

Kishore 

Director Any Other 

Transacti 
on 

Sitting 

Fee 

 0.90 0.00 0.00          

3. Noida Toll 

Bridge 
Co Ltd. 

Mr. 

Manish 

Kumar 
Agarwal 

Director Any Other 

Transacti 
on 

Sitting 

Fee 

 0.35 0.00 0.00          

4. Noida Toll 

Bridge Co 

Ltd. 

Mr. Kazim 

Raza Khan 

Director Any Other 

Transacti 

on 

Sitting 

Fee 

 0.90 0.00 0.00          

5. Noida Toll 

Bridge 
Co Ltd. 

Mr. 

Rakesh 
Chatterjee 

Director Any Other 

Transacti 

on 

Sitting 

Fee 

 0.75 0.00 0.00          

6. Noida Toll 

Bridge 
Co Ltd. 

Ms. 

Jayashree 

Ramaswa
my 

Director Any Other 

Transacti 

on 

Sitting 

Fee 

 1.05 0.00 0.00          

7. Noida Toll 

Bridge Co 

Ltd. 

Mr. 

Dheeraj 

Kumar 

Director Any Other 

Transacti 
on 

Sitting 

Fee 

 0.90 0.00 0.00          

8. Noida Toll 

Bridge Co 

Ltd. 

IL&FS 
Township 

& Urban 

Assets 
Limited 

Group 

Company 

Any Other 

Transacti 

on 

Space 

provided 

for rent 

2.56 1.26 0.62 1.26          
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