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Dear Sir / Madam,

Sub: Receipt of communication from Ministry of Steel, Govt. of India conveying
concurrence of DIPAM, Ministry of Finance for incorporation of a Wholly Owned
Subsidiary (WOS) of NMDC Ltd in GIFT City, Gandhinagar, Gujarat.

Ref: Our earlier letter ref. SEA2025041 dated 12th August 2025.

With reference to the captioned subject and in furtherance of our earlier announcement dated
12" August 2025, it is now informed that the Administrative Ministry i.e. Ministry of Steel, has
conveyed the concurrence of Department of Investment and Public Asset Management
(DIPAM), Ministry of Finance and requested NMDC Limited to take further necessary action for
incorporation of a Wholly Owned Subsidiary (WOS) in GIFT City, Gandhinagar, Gujarat.

This is for your information and records.

Thanking You.

Yours faithfully,

for NMDC Limited

PRAVIN Gaiamess
SHEKHARS2200

(Pravin Shekhar)

Company Secretary & Compliance Officer
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