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1) The BSE Limited 2) National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Mumbai- 400001 Sandra Kurla Complex, 

Sandra (E), Mumbai - 400 051 

3) The Calcutta Stock Exchange 
Limited, 7, Lyons Range, 
Kolkata - 700001 

Dear Sir I Madam, 

Sub: Intimation regarding receipt of M inistry of Corporate Affairs order ("MCA Order") 
approving Scheme of Arrangement between NMDC Limited ("NMDC" or "Demerged 
Company") and NMDC Steel Limited ("Resulting Company") and their respective 
shareholders and creditors ("the Scheme") 

This is to inform you that the Company is in receip t o f the MCA Order dated 06.10.2022 
rec eived on 11.10.2022 sanctioning the Scheme, a nd the same is annexed to this le tter. 
Request you to kind ly ta ke the same on record and oblige. The Company is in the process of 
c omplying w ith the requirements as envisaged in the MCA Order and the observation letters 
rece ived from BSE Limited , National Stoc k Exchange o f India Limited and the Calc utta Stock 
Exchange. 

This disc losure is made p ursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirem ents) Regulations. 2015 

Please take the a bove information on record. 

Tha nking you 

Encl: As above 

Yours fa ithfully, 

~:le limited 

A S Pardha Saradhi 
Executive Director & 
Company Secreta ry 

~I Phones : 040-23538713-21 (9 Lines), 23538723, 23538767 ');cm I Fax : +91-40-23538711 
't-~ I E-mail : hois@nmdc.co.in ~I Website : www.nmdc.co.in 



To, 

1. M/ s NMDC Limited, 

24/ l/2022-~-Ill 
'l.fffif ·~H Cf) I '< 

Cf) I'< 41~c cpl1f tj~ I cill 

Khanij Bhavan 10-3-311 /A Castle Hills, 
Masab Tank, Hyderabad 500 028, Telangana. 

2. M/s NMDC Steel Limited, 
C/O NMDC Iron & Steel Plant 
Nagarnar Bastar, Chhattisgarh 494 001. 

~ ir<R > "tf1 ffl"rr) 5<ll <re' 
m.~mrm~, 
~~-110001 
~: 06 .10.2022 

Subject: Application received u/s 230-232 of the Companies Act, 2013 .for 
approving scheme of Arrangement between M/s NMDC Limited (Demerged 
Company) and M/s NMDC Steel Limited (Resulting Company). 

Sir, 

I am to forward herewith a copy of this Ministry's Order dated 06.10.2022 
on the above subject for information and n ecessary action. 

filFff'Wf 311q!<tJ<t> c:p 1lfcn~ ~ 111FaRlfQ :-
0 ) Shri Kamaljeet Singh, J. Sagar Associates, Advocates & Solicitors, B-303, 3 rd 

Floor, Ansal Plaza, Hudco Place, August Kranti Marg, New Delhi - 110 049. 



Final Order 
24/1/2022-CL-Ill 

GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

In the matter of Sections 230-232 of the Companie8 Act, 2013 

AND 

In the matter of Scheme of Arrangement between 

M/s NMDC Limited 

And 

M/ s NMDC Steel Limited 

1. M/s. NMDC Limited having its registered office at Khanij Bhavan 10-
3-311 /A Castle Hills, Masab Tank, Hyderabad 500 028, Telangana. · 

Applicant /Transferor Company 

2 . M/s. NMDC Steel Limited having its registered office at C/o NMDC 
Iron & Steel Plant Nagarnar Bastar, Chhattisgarh 494 001. 

Applicant /Transferee Company 

Present: -

i. Shri Amar Gupta, Partner, J.Sagar & Associates, 
u. Shri Gaurav Arora, Partner, J .Sagar & Associates 

iii. Shri Anikel Aggarwal, Associate, J .Sagar & Associates, 
iv. Ms. Twisha Shrivastava1 Associate, J.Sagar & Associates, 
v. Shri AS Pardha Saradhi, Executive Director/Company Secretary, 

NMDC Limited 
vi. Shri Utkarsh Parrhad, Assistant Vice President/ Transaction Advisor, 

SBI Capital Markets Limited 

Virtual Presence: 

vu. The Regional Director (North Western Region) 
vm. The Regional Director (South East Region) 

ix. The Registrar of Companies, Hyderabad 
x. The Registrar of Companies, Chhattisgarh 
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ORDER 
(Hearing held on 25/08/2022) 

Joint confirmation petition was filed on 12 .07.2022 by the petitioner 

companies with respect to proposed Scheme of Arrangement between M / s 

NMDC Limited {Demerged Company) and M/ s NMDC Steel Limited (Resulting 

Company) u/ s 230-232 of the Companies Act, 201 3 read with Government of 

lndia, Notification NO.GSR.582 (E) dated 13.06.2017. 

2. The M/s NMDC Limited (Demerged Company) was incorporated in the 

State of Andhra Pradesh (now State of Telangana) under the Companies Act, 

1956 as a private company on 15.11.1958, under the name National Mineral 

Development Corporation Private Limited, which was subsequently changed 

to National Mineral Development Corporation Limited, a public company, vide 

Certificate of Incorporation dated 05.05.1993, and further changed to NMDC 

Limited vide a fresh Certifica te oflncorporation dated on 17.09.2007. NMDC 

Limited is a public enterprise majorly owned by the Government of India, 

under the adrcinistrative control of the Ministry of Steel, Government oflndia. 

The Registered Office of the Demerged Company is situa ted at Khanij Bhavan 

10-3-311 /A Castle Hills, Masab Tank, Hyderabad 500 028, Telangana, India. 

The NMDC Limited has since inception been involved in th~ exploration of a 

wide range of minerals including iron ore, copper, rock phosphate. limestone, 

dolomite, gypsum, bentonite, magnesite, diamond, tin, tungsten, graphite and 

beach sands. The equity shares of NMDC Limited are listed on :the BSE 

Limited {BSE), National Stock Exchange of India Limited (NSE) and Calcutta 

Stock Exchange Limited (CSE). 

3. The M/ s NMDC Steel Limited (Resulting Company) was incorporated 

on 02.01.2015, under the name and style of NMDC Steel Limited. The 

Registered Office of the Resulting Company is presently located at C/O NMDC 

Iron & Steel Plant Nagarnar Bas tar, Chhattisgarh 494001 , India. The 

Resulting Company is authorized to engage in the business of trade, 

manufacturing, selling, importing and purchasing of ~tainless steel, silicon, 

special steel and other allied input or other ma terial ! . d for that purpose to -construct, install, operate, manage and maintain ll e.l~nts/, .mines and 
~ - ~ 
·~,, . ~ \, 
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establishments. The equity shares of the Resulting Company are not listed on 

B-t"!y Btcck excha..11ge. 

4. As per Government of India, .Notification NO.GSR.582 (E) dated 

13.06.2017, the powers under section 230-232 of the Companies Act, 2013 

have been conferred upon the Central Government in respect of Government 

Companies. Accordingly, Ministry of Corporate Affairs has the jurisdiction to 

hear and decide the present petition. 

5. As per the clause 1 & 3 of Part-B of the Scheme of Demerger, Upon the 

coming into effect of this Scheme and with effect from the Appointed Date, 

and subject to the provisions of this Scheme, all the properties and assets 

(tangible and intangible assets including goodwill) and liabilities of the 

Demerged undertaking will be transferred to the Resulting Company at values 

appearing in the books of accounts of the Demerged Company immediately 

before the demerger, in accordance with Section 2(19AA) of the IT 'Act. The 

Demerged Undertaking shall, without any further act, instrument or deed, be 

demerged from the Demerged Company and stand transferred to and vested 

in and/ or deemed to have been demerged from the Demerged Company and 

stand transferred to and vested in the Resulting Company as a going concern. 

Upon the coming into effect of this Scheme, and in consideration of the 

transfer and vesting of the Demerged Undertaking in the Resulting Company, 

the Resulting Company shall, without any further application, act, 

instrument or deed, issue and allot to all the equity shareholders of the 

Demerged Company, whose names appear in the register of members as on 

Record Date, l(one) equity share of the Resulting Company of INR 10 each 

fully paid-up for every 1 (one) equity share held in the Demerged Company of 

INR 1 each fully paid-up. 

6. The petitioner companies through their joint confirmation petition 

prayed before the Ministry of Corporate Affairs to sanction the Scheme of 

Arrangement between M/s NMDC Limited (Demerged Co pany) and M/s 

NMDC Steel Limited (Resulting Company) so as to be p,tcHng on all the 

shareholders and creditors of the petitioners. 1~ 
~ - , I 

"'·' ? ... .. ~,. 
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7. The Ministry of Steel being the administrative ministry of the Demerged 

and Resulting Company vide its letter dated 22.03.2022 conveyed its approval 

regarding Demerger of Nagarnar Iron & Steel Plant (NISP) from NMDC Limited 

into NMDC Steel Limited. 

8. The Scheme of Arrangement has been approved by the Board of 

Directors of the Demerged Company in its meeting held on 13.07 .2021. The 

confirmation petition of Demerged Company is supported by the affidavit of 

Shri A.S.Pardha Saradhi, Authorized Signatory of the Demerged Company. 

9. The Schem e of Arrangement has been approved by the Board of 

Directors of the Resulting Company in its meeting held on 13.07.2021. The 

confirmation petition of Resulting Company is supported by the affidavit of 

Shri Amitava Mukherjee, Authorized Signatory of the Resulting Company. 

10. Pursuant to the hearing held on 06.04.2022 and order dated 

11.04.2022 the requirement of convening the meeting of the equity 

shareholders of the Resulting Company has been dispensed with as Resulting 

Company has furnished the consent affidavit(s) from all the equity 

shareholders 

11. Further, The Resulting Company has submitted a certificate· from an 

independent Chartered Accountant stating _ that there are no/nil secured 

creditor as on 30.09.2021. Further, with regard to the unsecured creditor, the 

Resulting Company has furnished a certificate from an independent 

Chartered Accountant stating that there are two unsecured creditors as on 

30.09.2021 and both the unsecured creditors of the Resulting Company have 

furnished their consent affidavit to this ministry. Hence, the meetings of the 

secured and unsecured creditors of the Resulting Company were also 

dispensed vide order dated 11.04.2022. 

12. Further, The Demerged Company has submitted that re is only one 
\ 

secured creditor as on 30.09.2021 in the name of State B p '·"Oflndia and The 
~ ' State Bank of India has furnished its consent affida f~~ ;\the proposed 
7 ll ··~-.,) / • ,,,,,- -_...,..' ; 
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scheme. Hence, the meeting of secured creditor of the Dernerged 9ornpany 

13. Pursuant to the order dated 11 .04.2022, it was directed to convene the 

meeting of Equity Shareholders of the Demerged Company and unsecured 

creditors of the Demerged Company whose debt is of value more than rupees 

one ( 1) crore as on 30. 09. 2021. The ministry also appointed Sm t. Ra.sika 

Chaube, Additional Secretary, Ministry of Steel, Government of India as 

chairperson of the meeting of equity shareholders and unsecured creditors of 

Demerged Company. Further, the Demerged Company was directed to 

publish notice of meeting(s) in two prominent newspaper one in English and 

other in vernacular language of the state in which Dernerged and Resulting 

Company are registered and also to send individual notice along with scheme 

of arrangement, proxy form & explanatory statement to the equity 

shareholders of the Demerged Compapy and unsecured creditors of the 

Demerged Company whose debt value is mar~ than rupees one (1} crore as on 

30.09.2021 at least one month before the day appointed for the said meeting 

by Registered post/Speed Post/e-mail. It is also directed to place the notice 

and other documents on the website of the Demerged Company. Further, 

petitioner companies were also directed to send notices to concerned Regional 

Director, Registrar of Companies, Income Tax Authorities, SEBI, BSE & NSE 

and other statutory authorities to send their report as per section 230(5) of 

the Companies Act, 2013. Further, this ministry allowed the Demerged 

Company to conduct the mee?ng of equity shareholders and unsecured 

creditors through Video Conferencing (VC) due to prevailing Pandemic 

Condition across India and to adopt e-voting system and appoint Scrutinizer 

for the purpose of conducting poll during the equity shareholders and 

unsecured Creditor's meeting conducted through Video Conferencing (VC). 

14. Further, vide order dated 11.04.2022, the Chairperson for the equity 

shareholders meeting and unsecured creditors meetings was directed to 

report to the Central Government the result of the said meeti11gs or adjourned 

meeting, as the case may be, within 7 days after the con . .s-+ion o~the meeting 

duly verified by h is affidavit. ;~. , 
G:> ~ i, • • I 
~ ~::·~~ . Or . (,,, 
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15. In pursuance of the order dated 11.04.2022, the Demerged Company 

Chairperson of the meeting, as per Rule 12 of the Companies (Compromises, 

Arrangements and Amalgamation) Rules, 2016 informing that in compliance 

of the order, meetings(s) of the equity shareholders and unsecured creditors 

of the Demerged Company were scheduled to be held on 07.06.2022 at 11 :00 

AM & 12:30 PM, through Video Conferencing (VC)/ Other Audio Visual Means 

(OAVM). However, due to unforeseen circumstances and lack of quorum, the 

meetings(s) of the equity shareholders and unsecured creditors were 

adjourned to 28.06.2022 at 11:00 AM & 12:30 PM respectively, to be 

conducted through VC/OAVM. Further, it is also informed that the notice of 

the meeting of the equity shareholders of the Demerged Company were issued 

to all the equity shareholders of the Demerged Company, whose names appear 

in the Register of Members/Record of Depositories as on 29.04.2022, (being 

the cut-off date) by way of electronic mail, whose email address is registered 

with the Company/Depository Participant(s)/Registrar and share transfer 

agents on 05.05.2022. A copy of the letter acknowledging dispatch of emails 

to the equity shareholders of the Demerged Company along with a copy of the 

said notice is submitted to this ministry. Further, the notice of the meeting of 

the unsecured creditors of the Demerged Company was issued to the 

unsecured creditors whose debt is or' value more than Rs. 1 Crore as on 

30.09.2021, by way of electronic mail to those unsecured creditors whose 

email IDs are registered with the Company and through registered post/ AD 

to those-unsecured creditors who have not registered their email IDs with the 

Company on 05.05.2022. A copy of the letter acknowledging dispatch of 

emails to such unsecured creditors of the Demerged Company along with a 

copy of the said notice is submitted to this ministry. Proof of dispatch of the 

notice of the meeting of the unsecured creditors sent through registered 

post/ AD is also submitted to this ministry. 

16. Further, Chairperson has stated in his affidavit that the advertisement 

of notice of the aforesaid meetings has been published in (i) Times of India, 

an English daily newspaper (Hyderat?ad and Chhattis ~ . editions); (ii) . 
Eenadu, a Telugu daily newspaper in Hyderabad where 



of the Demerged Company is situated; and (iii) Dainik Bhaskar, a Hindi daily 

newsp~_per in NHga.m.ar; s~.~ts:ir, wh ere thf' registt:>:rerl nffic:-e. nf tht> Res11lting 

Company is situated, on 05.05.2022. Copies of the said newspaper 

advertisements are submitted to this ministry. Further, the notice of the 

adjourned meetings(s) was also published in the aforesaid newspaper on 

08.06.2022 and copies of the advertisement of the adjourned meetirigs(s) are 

also submitted to this ministry. The intimation of adjournment was also given 

to the National Stock Exchange of India Limited, BSE Limited and Calcutta 

Stock Exchange Limited on 08.06.2022. Further, notice of the meeting of 

equity shareholders and unsecured creditors of the Demerged Company is 

also uploaded on the website of the Demerged Company at _y-'ww.mr_dl ·.·n.:'1 

and on the website of National Securities Depository Limited (NSDL), BSE 

Limited, the Calcutta Stock Exchange Limited and National Stock Exchange 

of India Limited. 

17. Further, it is stated in the Affidavit of Service, that the notice of the 

meeting(sj were served to the Regulatory Authorities namely (i) Regiona l 

Director (South East Region), (ii} Regional Director (North West Region), 

Registrar of Companies, Hyderabad, (iv) Registrar of Companies, 

Chhattisgarh, (v) Securities and Exchange Board of India (vi) BSE Limited (vii) 

National Stock Exchange of India Limited, {viii) The Calcutta Stock Exchange 

Limited (ix) the jurisdictional Income Tax authorities of the Demerged & 

Resulting Company on 05.05.2022 by way of Speed Post. Proof of Service of 

the notice on the Regulatory Authorities were submitted to this ministry. 

18. In pursuance of Order dated 11.04.2022, Smt. Ra sika Chaube, 

Chairperson of the meeting(s) furnished her report dated 04.07.2022 duly 

verified by her affidavit along with the report of the Scrutinizer. It is stated in 

the report that the meeting of equity shareholders of the Demerged Company, 

summoned by notice served individually upon them and by advertisements 

dated 05.05.2022 was scheduled to be held through Video Con£erencing 

(VC)/Other Audio Visual Means (OAVM) at 11:00 AM IST on 07.06.2022. 

However, due to unforeseen circumstances and lack of quoru ~the meeting 
o' • 

was adjourned to 28.06.2022, to be conducted thr 1 VC/OAVM. 
< .. '• 
~ (. .. .- ~ 
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Thereafter, the meeting of the equ ity shareholders of the Demerged Company 

UTQQ r o nvPnPn hu th P r h ::d rnPr <: nt'l tnron a h 1rll'i Pl'I ('l'l'l"l f P r P nf"'incr nn ')~ {)F, ')(\')') 
· · -- - - - .... ~ ._ .... ...,._ -J - ··- ----· i------... -·---o·· ··-- .... --···-·_. .... ._. ... ..... o - ...... --·--·----

at 11:00 AM. Chairperson has reported that majority of th e equity 

shareholders of Demerged Company (who have voted throu gh e-voting system 

or remote e-voting system}, representing more than three fourth in v~lue have 

approved the scheme. 

19. Further, with regard to the meeting of the unsecured creditors of the 

Demerged Company, it is reported by the Chairperson, that meeting of 

unsecured creditors of the Demerged Company having debt value of rupees 

above one crore, summoned by notice served individually upon them and by 

advertisements dated 05.05.2022 was scheduled to be held through Video 

Conferencing (VC)/Other Audio-Visual Means (OAVM) at 12:30 PM IST on 

07.06.2022. However, due to unforeseen circumstances, the meeting was 

adjourned to 28.06.2022, to be conducted through VC/ OAVM. Thereafter, the 

meeting of the unsecured creditors of the Demerged Company was convened 

by the Chairperson through video conferencing on 28.06.2022 at 12:30 PM. 

The Chairperson ha s reported that majority of the unsecured creditori;; (having 

debt value more than Rs. l Crore) of the·Demerged Company (who have voted 

through e-voting system or remote e-voting system), representing more than 

three-fourth in value have approved the scheme. Thereafter, petitioner 

companies submitted their joint confirmation petition dated 08.07.2022 to 

this ministry and prayed before this ministry to sanction the Scheme of 

Arrangement between NMDC Limited (Demerged Company) and NMDC Steel 

Limited (Resulting Company) so as to be binding on all the shareholders and 

creditors of the petitioners. 

20. The hearing in the matter was fixed on 23.08.2022 and vide letter dated 

01.08.2022 the petitioner companies were informed about fixation of the date 

of the hearing in the matter and also directed to the petitioner companies to 

publish the notice of hearing in the newspaper in terms of Rule ~6 of the 

Companies (Compromises, Arrangement and Amalgamation) ~ules, 2016 and 

furnish a compliance report to this ministry. Further, it is .~J~ observed from 

the details of voting results of equity shareholders' me i g hlong with the 
~ l ''~ 
7 --. .. : . ..,,, ~t'./ 
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Scrutinizer's Report which is submitted to the Stock Exchanges on 

off da te i.e. 29.04 .2022. However, as per the email confirmation for sending 

the individual notice to the equity shareholders, the NSDL had confirmed that 

email communication was sent to 5,79,482 no. of equity shareholders on 

05.05.2022. Hence, a clarification was also sought from the petitioner 

companies in the aforesaid letter dated 01.08 .2022 regarding actual number 

of equity" shareholders as on the cut·off date. 

21. Thereafter, the petitioner companies vide letter dated 10.08.2022 

clarified that the total number of equity" shareholders of the Demerged 

Company as on the cut-off date was 6,06, 187 which included 26, 705 

shareholders without email id . Therefore, the email communication was sent 

only to 5,79,482 shareholders, who were registered on NSDL/ the depository 

throu gh email address. Thereafter, this ministry also sought the comments of 

the petitioner companies as to why the individual notices were not issued to 

the 26, 705 equity shareholders by speed post/ registered post etc. for 

convening the meeting of equity shareholders. The petitioner companies 

informed that notices could not be sent to 26705 equity shareholders of the 

Demerged Company a s their email address were not registered with the 

Demerged Company. However~ the notice of the meeting of equity 

shareholders was duly published in the newspaper on 05.05.2022 and the 

said notice clearly states that the members will be provided v.'1th the facility 

to attend and vote a t the meeting throµgh VC/ OAVM through the .NSDL e­

voting system. 

22. Further, the petitioner companies informed vide letter dated 

10.08.2022 that they have published the notice of the hearing in the 

newspaper on 07.08.2022 in terms of Rule 16 of the Companies 

(Compromises, Arrangement and Amalgamation) Rules, 2016 in the 

newspapers namely (i) Times of India (English) Chhattisgarh edition (ii) Times 
' of India (English) Hyderabad Edition; (iii) Eenadu (Telugu .s- yderabad 

~ 
Edition; and (iv) Dainik Bhaskar (Hindi) Raipur Edition . ~ ;,~.!. 

1 

7 ~'"" ·ct,,._,, ~\, / 
''" ")·5:/" 

Page 9of 12 



23. Further, this ministry received an affidavit dated 18.08.2022 from Shri 

Limited stating that pursuant to the advertisement of notice of hearing in the 

newspaper on 07.08.2022, neither the legal counsel of the P.etitioner 

companies nor the Demerged and Resulting Company have received any 

notice of objection to the Scheme from any person till date i.e .18.08.2022. The 

hearing in the matter was postponed to 25.08.2022. Accordingly, this ministry 

vide an email dated 22.08.2022 informed to the petitioner companies abou t 

postponement of the date of hearing. 

24. The Region al Director (North Western Region) submitted his repor t 

dated 19.07 .2022 along with the report of the Registrar of Companies, 

Chhattisgarh dated 27.05.2022. The Regional Director (South East Region) 

also furnish ed his report dated 22.08.2022 along with report of the Registrar 

of Companies, Hyderabad dated 17.08.2022. The Regional Director (South 

East Region) and Registrar of Companies. Hyderabad have not made any 

adverse remark on the proposed Scheme of Arrangement. However, .Regional · 

Director (North Western Region) along ~ith Registrar of Com panies, 

Chhattisgarh h ave reported certain observations in their report. In the 

meantime, the counsel of the petitioner companies furnis hed para wise rep ly 

dated 18.08.202 2 on the report filed by the Regional Director (North Western 

Region) . This ministry vide an email dated 23.08.2022 inform ed to the 

Regional Director (NWR), Registrar of Companies, Chhattisgarh, Regional 

Director (SER) and Registrar of Companies, Hyderabad about the date of 

hearing i.e. 25.08.2022 and also requested to them to attend the hearing 

virtually to argue their observations at the time of hearing. 

25. That, hearing in the matter was held on 25.08.2022, the 

objections/observations raised in the report of the RD(NWR)·were discussed 

at the time of hearing and replied by .the representatives of the petitioner 

companies. The Regional Director (South East Region) also reported at the 

(Compromises, Arrangement and Amalgamation) Rules. 

Telugu newspaper was done in English language. The co 



companies submitted at the time of hearing that Rule 16 of the Companies 

complied as the said notice was published in the same newspaper in which 

the notice of convening the m eeting of the equity shareholders and unsecured 

creditors of the Demerged Company was published i.e. (i) Times of India, an 

English daily newspaper (Hyderabad and Chhattisgarh editions); (ii) Eenadu, 

a Telugu daily newspaper in Hyderabad where the registered office of the 

Demerged Company is situated; and (iii) Dainik Bhaskar, a Hindi daily 

newspaper in Nagarnar, Bastar, where the registered office of Resulting 

Company is situated. ·. 

26. With reference to Clause 9 (Part-8) of the Scheme, wherein t}).e 

Resulting Company intends to alter the Memorandum of Association (MoA) 

and Articles of Association (AoA) and also intends to increase their authorized 

share capital, it is directed that Resulting Company shall follow the provisions 

of the Companies Act, 2013 and pay the requisite stamp duty & registration 

fees etc. 

27. For considering the proposal of scheme of arrangement, the procedure 

as required under the provisions of the Companies Act, 2013 read with the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

was followed and transparency was maintained during the proceedings. 

Sufficient opportunity was provided to all concerned by way of giving ~rection 

to the petitioner companies for publishing the notice of Scheme or supplying 

copies of the Scheme to anyone who required, with a view to eliciting views of 

all concerned to the proposed Scheme. 

28. In the aforesaid facts and circumstances and having regard to the 

averments made in the petitions and during the course of the hearing, 

submission made by the Applicant Companies and further considering the 

reports of the concerned Regional Director and Registrar of Companies, the 

Scheme of Arrangement of the Demerged Company and the Resulting 

Company is found to be in order and hence the prayer for nclion of the 
c} --

Scheme of Arrangement deserves to be allowed with effect . the appointed 
...: ' 

date. ~ ~ ~ ) t 
7 .... ;!!~· 
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29. It is noted that the Scheme of Demerger is in public interest of all the 

effective, all staff, workmen and employees (whether full time or part time) of 

the Demerged Company engaged in, or employed in relation to the Demerged 

Undertaking, as may be identified by the Board of the Demerged Company, in 

service on the Effective Date, shall be deemed to have become staff, workmen 

and employees of the Resulting Company from the Appointed Date based on 

continuity of service. The terms and conditions of their employment with the 

Resulting Company shall not be less favourable than those on which they are 

engaged by the Demerged Company on the Appointed Date. 

30. Therefore, the sanction of the Central Government is hereby accorded 

to the Scheme of Arrangement of M/ s NMDC Limited (Demerged Company) 

and M/s NMDC Steel Limited (Resulting Company) under section 230-232 of 

the Companies Act, 2013. The Scheme shall be bi_nding on the shareholders 

. and creditors of the Demerged Company and-Resulting Company and aU 

concerned with effect from the appointed date i.e. 01.04.2021. 

31 . It is further ordered that the parties to the Scheme or other persons 

interested in the Scheme shall be at liberty to apply to the Ministry of 

Corporate Affairs, Govemmen t of India, for any direction that may be 

necessa.ty in regard to working of the said Scheme. 

32. It is further ordered that Demerged and Resulting Company shall file 

with the concerned Registrar of Companies a certified copy of this order within 

30 days of the receipt of the same, in Form No.INC 28. A copy of the order be 

made available to the parties concerned. 

SCHEDULE:-
Copy of the Scheme of Amalgamation is annexed. 

Dated: 6th October 2022 
Place : New Delhi 



SCHEME OF ARRANG~:~, ENT 

NMD~ Llt\!TlTED 
(DEMERGED COMJ>ANY) 

AND 

NMDC STEEL LJMlTED 
(RESUL TlNG COMPANY) 

AND 

: 1\ ,f·.i' ' 
; • "' '/"-c~ r·. i ·) 

THEIR RESPECTIVE SHAREHOLDKR,S AND CREDITORS 

(UNDER SECTIONS 23(),232, 66 AND OTHERRELEVANTPROVISIONSOI<' THE 

COMPANIES ACT, 2013) 



This Scheme of Arrangement ('':-iclwm,~··. mure /H!i'ffr·11!arii- .iefino·d herei11a/1er) ;s pn::scnt•.:d 

pn rsuani ro the provi~ions of Sections 2.rn to 23.?. s~.ct ion \)(i, ::ind other re levan l p rovts ion:; (' r th 1.' 

20 13 A.::1 (dc/i11ed hereilu!f i er ), as may be ;ipplic;d)ic. for ihc dcmcrgcr of the D<:mcrgcd Undc1tak1ng 
(defined /Jcmi11a{ler) ofNiVIDC Limited inio Nld~)C St.-:C: I Lim ited o n~· going concern bas is. 

B. Background and Description of Comp:mics 

I , NMDC Lim ired (hcrcim1ftcr rcfem::cl to as tl1e "!)emerged Cornpan> ' ')is a Govc11m1ent Co 111 pan y 

incorporated on November 15. 1958 un der the Companies Acl , 1956 with CIN 

LI 3 I OOTG J 958GOTOOI 674. having its regis·tcrecl office at Khanij Blwvan I 0-3-3 1 i IA Ca;;tfc Hi I ls. 
Masab Tank, Hyderabad 500028, Telangana. India. The eq uity share..~ of the Demergcd Company arc 

listed on NSE, BSEand CSE. 

2. NMDC Steel Limited {liercirwfter referred to as the "Resulting Company") i~ a Government 

Company incorporated on January 2, 20 J 5 under the Companies AcL 2013 with CfN 
U273 JOCTW J 5GOIOOI 618, having its registered ot1icc at C/O NMDC 1ron & Steel Plant Nagarnar 

Bastar, 491!00 L Chhattisgarh, India. The equity share$ oflhe Resulling Company are not listed. 

C. Hationale for the Scheme 

I. Government of India has clrnrled a road nrnp to augn)Clll India ·s steel production to 300 MTPA 
by 2025 . To fulfill this vision, !,'Teen -fie ld sieel plants are being promoted through Special 
Purpose Vehicles ("SPVs") in mineral rich states of Chhattisgarh, Jhark!rnnd, Karnataka and 
Odisha. It has been envisaged that the SPY being set up at these slates would act as ~1 facilitator 
and developer for the steel plant. It •vould acquire th e required land, obtain statutory c!ca fanccs 
for setti11g ttp the plant, organize watel' & power al.loc11tion for the sile, a lo rig wi th dedicated rnw 
material supply agreement. On completion of the above activities, the SPV would invite for 
suitable invesror/s, who would construct, develop and operate the stecf plant. 

2 . As part of exp11nsion, value addition mtd forward integration programme, and <tlso in 
consonance with the desire of the Governmt!nt of fndi:i and Government of Chha!tisgarh, 
NMDC Lim ired is setting up a 3 MTPA capacity Greenfield integrated steel p la11t ("NMDC 
Iron & Steel Plant" or "NISP") at Nagamar. located 16 km from .htgdalpur In Cbhattisgarh 
srnte. 

3, The decision to construct the N ISP was t;iken keeping i·n view with linkage with iron 01'e 
reserves and Hvailability of investablc surplus. NISP has progressed s igni fican tly fnrthcr than 
the other Steel SPVs. Tbe only difference is that NISP is being developed and constrncted 
within Nl\1DC Limited as opposed to. being developed iii an S!'V. Also. NMDC Vis ion 2025. 
whilst mentioning forward imegmtion ha!' spccifica!ly stated ihat its ro le would be that of a 
developer for steel plams and at suitnh le time invite investors to commission and qpernle th::: 
plams. NMDC Is therefore considering proposl'.:d sciteme ro add more viilue to Company's 
s1akdiolde rs by demcrging N!SP i'nto separa te compa11y and subsequen tly inviting investor, 

4. To thi$ effect, in October 2020. the Cab inec Committee on Economic Affairs chaired by lhc 
Prime Minister Shri Narendrn Modi gave its ·in-principk:' approval co the cl crncrgc r of NISP 
from NMDC Limited and scrn tegie disi11vestrnent of tf«c· Ni"·fDC Sreel L:m itcd h~· ,:e lJin.g e11'.i '~ 

Govcrn111cn.t of Tndi;i stake in l'he Nl'V!DC St~el Urni1ed ic. :-1 :;trnicg1c buyer 

• ~<;"'1!!\"'; · 
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Acco rd in!!ly. <t' ;u:11·,eve the alJovc 11bj·~·:i;vc:. u·,c Uoani of Dirc,:wn; ('''.he NivlUC Luniteo h;r, ... 
decided to 1nai<c rcqu is ilc upp I ic;1tio11'• ancJior p<·tition~ before the i\ i ini,tn uf Corvoru tc Ai'fai: ~ 
Go vf;rnrnen t of Jndia under Sectmn.,; 2:io to 2:;1 of tli1: 20 13 .Act (he1·cinartcr defined) and ;; the I' 
applicable prov isions for the snnctw11of01c Sc heme. 

0. T h<' Scheme is divided in to the fo llowing pa rts : 

PART A - Definition and slrnre capitnl of the companie$. 

PART B - Dcmergcr of De merged Undeitaking of Demcrgcd Company into RcsuliingCompany. 

PART C - Reduction of share capita l 

PART D - General terms and conditions thaL would be applicable to the Scheme. 

This Sc he me also provides forvarious o thcr m;itters c onscqucn ti;1l, incidental or otherwise in tegrally 

connected tbc rewitb. 



1. DE;<JNJTJONS 

In thi~ Scheme, unless inconsistent with til e sub,iect the following expressions shall Jwve the 
meanings respecti vely assigned against them: 

I. l "2 013 Act" means th e Companie~ Ac!, 2013 , as noti fied. and ord inances. rules ;111d regubtions 111ndc: 
thereunder and shall include nny stntutory modification. 1·c-cnact111cnt or amendments thereof. 

f.2 "Applicable Law" means (a) all applicable stnh1tcs, enactments. acts o flcgisla turc o r pa rl i am en t. 
lav.--s, ordinances, ru ks, bye-laws, regulations, listing a1:,•rcements , notifications, gHide I incs or rnlicics 
of any npplicable country ancl/orjuriscliction; (b) writ, injunction, directions, di rectives , j 11 d gm en t. 
nrbitral award, decree, orders ornpprovab o( ur ugreerm:nts wi th, any Govc111111enta I A u I hority o r 
recognized stock cxclmngc. 

I .3 "Appointed Date " shall mean Ap1il I , 2021 or any such other date ns may be cl1:.·cided by the MCA. 

l .4 "Board of Directors" or "Hoard" means the respective Boards of Directors or the Demergcd 
Com.pany and'or the Resulting Company HS the c011text may require and in eludes any c omm inec 
constituted by such Bon rd of Directors. 

1.5 "BSE" means BSE Limited. 

1.6 "CSE" mcuus the Calcutta Stock Exchange Limited. 

1.7 "Dcmcrgcd Company'" means NMDC Limited, n public listed company incorporated on November 
15, 1958 unc;lerthe Companies Ac.(, 1'956 with CJN LI 3 lOOT G l 958GOJOOJ671f. hav ing its registered 

office at Klrnnij Bhavan I 0-3-3 1 !/A Cnsllc Hills, M<tsab Tank, Hydernbad500028, Tclangana, ln clia. 

I .8 ''Dcmcrgcd Uudert;tlcing" menns the business of Nrvmr Iron &. Steel Plan.t nt Nagarnar, 
Chhattisgarh , including without limitation, the assets an cl liabilities described in Schedule l annexe cl 

to the Scheme on a going concern basis. 

Without prejudice or limitation to the generality of the above, the De merged Undertaking shall mean 
and include, amongst others: 

i . the property and assets of the Demcrgcd Undertaking incluclingwitl10m limitation, NI SP an ct 
the assets and liabilities de,.~c ribed in Schedule I annexed hereto, wherever such proper ty or 

assets are situated, whether movable or immovable, ·le11sehold or freeho ld. owned. leased or 
licensed, tangib le or intangible, including all computers and accessories, so flwarc a lid re.la led 
data, leaseho.lcl improvements, p lant and machiilety offices, capita·J work !ri prugres.~, vehic le~. 

fu rn iture. fixtures, Dffice equipment, electricals, applian ces, ac_cessories pertaining to or 
rclawble ro the Demergcd Undci"raking; 

ii. nil righrs ;md iicenses,. all as~ig11111en!s a11d grants !hereof. all pe1111 its. clearances and 
reg i strl1!ion~ whether Lin der Cenlnii, State OI" other laws. righ ts (inc luding righ &:> i ob l iga lio n:; 

~ .. .. ~~ .. ~ ... -.. '-.... :$1 ~i:;~.t:.. t:n··~i 
::r,.:-u:-:-:r.7. i"' .~,• -e~.:\.:~ ~"""· 
SC:,.-<' •. tfnvc ;;::..:,: ~r·~P.·\· .. 1' ;:1.:,1N ! Ec.qe-;· r, 

\ i I o ·.,,,.( ~-:-; •\I. (): .. 

; ! . "' """ t' t·· ~ ..... ' • • " 

,1 •' 

;. 
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~nHlcr ngrcc1ne11 t(s) ent~red ~ P to \vith v:1riou··~ p~·r~: ·y·: :• :iH:fL1d111~ ind .... ~r~n dc11' «Pn-~l!:i .'i! 1 i· 

:-:ii h~ ;d ~:1ries! associate co 111p~\i;i~~· ~1 1 td o~her shar~~ 1·:·'.r-11~·1·:~ <' :. :-i uch ~\t 1 b:) id 1nry: ass01.: ) i1 1 :..~ : ~, , 

v<.:nlu rc companies, cont me ls. •lppli,;ations, lcttcis o ' iu:cnc :11cmorandum ofundcr~ia1cc!1ng~ 

er any o ther contracts), 11011--di~posa I undertakings, L·cniJic;1ti0n$ ;rnd approvals. re gu; a to: v 
apprnvais, entitlements. uther licenses, consents. icn:mcics, investments n11d ' or in:t·rcq 

(whether ve~lcd, conlingent or other.vise). laxes, share 0Cadvm1cc tax, tax deducted at s o ur ct· 

and minimum alternate t·ax creci its (including but nol limilcd lo credits in respect t ' f sai cs l<l .\ 

va Ju i: added tax. service tax, goods and services tax an d other ind i .-c c l lax cs), d cfc rrcd t~ ;.: 

bene fits and other benefits in respect of the Dcmcrgcd Undertaking, cash balances. bank 
accotmts and bank balances. deposits, advances, tccovcrablc, receivables. ca scmcms. 

advantages, financial assets, hire purchase and k~asc a 1r~ngcrncnts, funds belonging to c>r 
proposed to be utilized for the Dcmcrgcci Undertaking. privilege$. <lll other claims. r!gh rs a 11 d 
benefi ts, powe1i; an d facilitic~ of every kind. natme, and description wha tsocv cr, u.ti l i ti es. 

provis ions, fi111ds. benefits of all <rgreement~, contracts and arrangcmcn ts and all other intert~<;tS 
in connection with or relating to the Demcrged Unde1taking: 

iii. all books. records, files, papc1~. governancelcmplatl>;<; irnd process in forma tion. reco rds o f 
~tandard opernting procedures, computer progra11m1e$ a long with their licenses. manua ls a nu 
!nick-up copies, adve1tis ing materials, and other data und reco rds whether in physical or 
electronic form , directly or indirec tly, in connect ion with or re lating to the Dcmerged 
Undertaking; 

iv. any and al! earnest monies and/ or security deposits, or other entitlements in connection with 
or relating to the Demerged Undertaking; 

v. all employees ofDcmerged Undertaking that are determined by the IJoard of Directors of the 
Demergcd Undertak ing, to be substanli<1 1ly engaged in or employed in relation to the 
Dcmerged Unde11aking, on the date immediately preceding the Effective Date; 

vi Specific loans and borrowings raised, incmTcd and utilized for the activities ornpera tions of 
the Demerged Undertaking; 

vii. All ex isling securities, mortgages, chm·ges anrl other encumbrances. if any, subsisting ovc r or 
in respect of the property and assets or any pa1t theretif rel<1ting to the Dcmergccl Undertaking; 

viiL All other liab.ilitics, pertaining to or relatable to the Demerged Undertaking: 

h . All legal proceedings ofwlrntsoever nature by bragainst theDemerge d Company pendinganct 
relating to the Dcmerged l}ndcrtaking; 

Explanation to the term "Demcrgecl Undertaking": It is hereby clnri.fied that Excluded Assets 
and Liabilitie~ do not form part of theDcmcrged Unde1taking and shall continue to ves t w ith 
and belong to the De merged Company. Tile bah!llcc sheet of the Demerged Undertaking <is on 
the Appointed Date shall be jointly drawn ,up by the Board of Directors of the Dt'111erged 
Company a!)d the Resulting Co111.pa11y, Any question that may arise as to whether a spec ifi ed 
ussei: or li<.1bility perta ins or doci; not pertain LO the, Dcmergcd Undcnakmgor whelher i t arises 
out of rhe activities or operations oftb e Demc 1·ged lJndcrtaking .sha!! be dtcided mutual I y by 
lhll Board of Directors oftheDemcrg.ed Company and ihe Rt3ulting Company. 

:. '.:o .• ·, .. . o:-iA ·S AFi1 .•.• · , i 
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I < • ''Effccfh·e D ~ te ·· 1d~:un:-. t:1c datt. c1;~ ·\, n:r:: t'h:: <:Cl u 1 ·1..:d .~ cries e~ dh.: '.· -t~:.._ I t.:. , ,i · , ... :·..., /·' ~t~t~i~H • •'il 11 ~ 

the Schc1nc ar1~· ti!ed \•'ith 1he concl'Lh .. ,l ~~··"'-.'n,; ufCon1p?nie:..: ·'.n_\· .. · ... 1 .. .:': iil ~:1is Sc ht 1'11:' l·, 

the '\fate of commg mto cffcctol th1s Sci1.·i1h' .. or "cf!i::cfi\ en::ss oi' ii1c .c.1·h .. ,i1c' vr "'Scheme tak i11L' 

effect'" 01 "upon this Scheme commg 111 10 cflect'' :;hall 1nean the Effc-:ti' ,. D·nc· 

1. 10 " E xcluded Assets and Liabilities'' sh•ll l 111 c<i n !hose assets 2nd li ~ lidit i c; 11·hich a1 c> liskd in 
Schedule II to tl1is Scheme: 

1. 11 ' ' G ovcr nm ent:;I ."1pprova ls " means a ny con ~cnr , approval. au thoriz:ition , w nivcr. pe1mit. 

pe rmission, clearance, li cense, cxe 111ptio11, no o bjec tion certific ate. rcgisrrntion. with, of o r from nny 
Governmental Authorily . 

1.1 2 "Govc rnmcnt:il Autho rity" m ciln S ;my government authority . sta tu!o1y au thority. regu la lo1y 

au thority, agency, governmen t dt:partmcn t, board, commission. SEBI. Sluck Exchang.;s . 

admin is trntive a uthorily, rribunal or court or any au lhorily (inc lnd ing autho rities administering 

Taxes) o r body exercising execu tive, legisla tive, judic ial, regulato1y or ;id min istrati ve func tions ofor 

pertai ning lO government, having o r pu rporting to have jurisdiction on be lrnl f of the Re publi c of 

India or a ny state or p rovince or other politica l subdiv ision thereofor any municip al iry . d istrict o r 

o ther subd ivision the reofo r in any o ther nalion over the De merged Company a 11cVo r t he Resulting 

Company. as the context may require. 

1.1 3 "MCA" m eans the Ministry of Corporate Affairs, Governme nt o f India. 

1.14 " MCA Order" means all orde r(s) passed o r notifications i.ssued by the MCA sanctio ning or 

approving the Scheme. 

I.I 5 ' 'NISI'" means the NMDC Iron & Stee l P l:rnt a l Nagarnar, Chhattisgad1. 

1.1 6 "NSE" me ans the National Stock Exch:ii1gc of India Limited. 

I . I 7 "Person" means any individual o r o ther e ntity, whether a c01poration' fin i1' comp any' j o int venture, 

t111sf, association, organization, partnership o r pmprie torship includ ing a ny governmenta l age ncy or 
regulatory body. 

I.IS " Record Date" means the date to be fixed by the Board o f Directors of the Result ing Co mp any in 

consultation with the "Board of Direc tors o f the De merged Company, for the purpose of detenn i11 i ng 

the s hareholders of the Demerged Company to who m (ully pnid up equ ity shares of th e Res ultin g 

Company shall be issued in consideration for the dcrncrger of the D e merged Und er ta king. of the 

Dcmcrged Company into the Resulting Company on a going concern bas is pursuant to and as 

contemplated under this Scheme. 

1.1 9 "Remaining B us iness" with respect lo the Dcmerged Comµm1y means <Lil the bu$iness , empio ye eo , 
asse rs, and liabilities ofihe Demerged Company o ther rhan rhe De merged Umletta king. 

12 0 "Hes ulting C ompa ny·· means NMDC Stee i L imited. a wholly owned subs idiary o f NMDC Limited 
incorporntf:<l on Jan uary 2, '.W 15 under the C ompan ies Act, 2 0 13 with C IN 

U173IOCT20 15GO!OO l618, havi ng i1s registered o ffice a t CiO N MDC lron & Stet'! Pialll Nagarnur 
Ba sta r, Chha ltisga1i1 .:1 9400 1, lndi<t 
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1..:~ '·)r.:hE-n1c- 'for·'the~ 1·-1:'--·~;,. v rhisSrl1en:, ··;n ·~·.,1~ti :i~.:.c11ern~!.1 ~;;;r1.;gtrn:-· iH · t~ 'l'l.~t·t1l fc ' 

lY with auy mod i/ieafl(>il(~) made unncrl l<wsr. 5 ;i f Pai : I) llf the SLIElll ''; 1~ <.JJj'fO\\'d i.lr di re, 1::• 

by rhc MC't\. 

I r , ' ·SCIU{" means the Securities Co11trad~ (Rcgu l11l1011) l~ales . i 957. 

1.23 ·'SEiff' mcnns Securities nncl Exchange Hoard of Indi:i established unde r tile ~~c curitic;, and 
Exchange Bonrd orindia ;\cl, I l)92. 

J.24 '·SEBI Circulars., means Circular No. Cf D!OJL.3/CIR/201 7(21 dated March I 0. 20 l 7. and further 
nmendccl by: (n) Circular No CFD/DJU/C!R/20 l 7/26 dnted IVlarch 23. 20 J 7: (b) Circu l~r i'\o 

CFO/ DJL3/CJRi20 171105 dated September 21,_20 17: (c) Circular No. CFD/D!U/CIR/7.0 IS/2 d atcd 
fa11ua1)' 3, 201 8; (cl)· Circular No. CFD/DILl /CIR/Pi2019/l 92 elated September 12, 201 9; (c) 

Circular No. CFD/DJLJ/ClR/ 1'2020/2 15 dated November 3, 2020: and (f) Circular :--Jo . 
SEBI/HO/CFD/DILJ /C IR/P/2020/24 9 dated December 22. 2020. issued by SEB l an cl as amended 
from time to time or any other c irculnrs issued by S EBT applicable to a scheme o F nrrangen1cnt. 

1.25 "Stock Exchanges" means BSE, CSE and NSE. 

I .26 "Tax" or "Taxes" shall mean nil taxes on net income, gross income, gross receipts, sa les. use. 
services, ad valorem. vnlue-added, capital gains. corporate income tax , minimum alternace tax, 
buyback distiibution tax, transfer, franchise and profits, withholding iax, p ropeny tax, water tax, 
duties of custom and excise, octroi duty. entry tax, stamp duty, other governmental charges or duties 
or other taxes or s tatuto1y payments in relation to contract lab om and/or other contractors ancVorsub­
contnicto1s, stntuto1y pension or o thcr employment benefit plan contributions, fees, nss ess men ls or 
charges of any kind whatsoever, im:J11clii1g any surcharge or cess thereon, together with any in lercst 
nncl any pennlties, additions lo lax or additional amotuit with respect !hereto; and "Taxation" will be 
construed accordingly. 

I .27 All terms and words not defined in this Scheme shall, unless repugnant or contrmy to the context or 
meaning ·thereof, have the same me:rning ascribed to them undc1· the 20 13 Act, the Securities 
Contract Regulation Act, J 956, the Depositories Act, 1996, SEBI Circulars and o ther <lpplicabl e 
laws, rules, regu lations, bye-laws, as the case may be, or any statutory moclification, or Jc-enactment 
thereof from time to time. 

2. DATEOFTAKINGEFFECTAND OJ'E:RAT!VEDATE 

The Scheme set out herein in its present form orwith any modification(si and umendments(s) made 
uncfcr Cl11use 5 of Part D of the Scheme, approved or imposed or directly 'by th e MCA, s h a JI be 
e ffective from the Appointed Dale, but shall be operative from Ilic Effecti ve Date. [tis hereby 
c larified that the provisions set out herein will come into effocl, upon the Scheme becom ing 
effective. 

•3. DESCRll'TION ANJ) SHARE CAPITAL OF THE COi\'fl'ANfES 

3. I The share c;ipiial of the Demerged Company as on.June 30. 2W ! is a;; follows: 

A .. 5.i. ?P .. !FaD!-j~- s;:~. f=?~\[.')H t 
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Au thorizo::u Sha1 ~ Cnpita i I 
. 400.0(i;(Jci]Joo;;j~~<ut:s of!N I' I e.a:h -i-~1-~~~tl.UUfl --- _]/ 
Total ,(iiti,00.00.000 --- - - .. - . - - -----~--~ 

{:;sued, Subscribed and l'u~Up_s_· h_n_r_c_C_n .... i_li_ia_I __ :•:------------- I 
293,06,05,850 equitysharesoflNR I each 1193.06.05.850 
Total 293 .~)6 . 05 .850 __ 

The Rew Hing Company being I om-;, subsidiary of Demcrgcd Company, a ll the shares in ihc 
Rt:su lting Company arc he!cl by Dcmo::1ged Company and ii~ nominees. 

After the above date ~nd till lhc dote of the Scheme being approved by the Board of Di rectors or the 
De merged Company, there has been 110 clrnJ1ge in the authorized, issue d. suhsc r ibcd and paid -up 
capital of the Demerged Compml)'. However, the follo\1·'ing 1ran~ctio11s lrnve been undertaken by U1e 
Presidcnl of India acting through the Ministry of Steel, Go\'C'mmcnt o fJndia: 

I. The President oflndia acting through and represented by the Mi1i"is1ry of Steel, Gove rnmenl of 
India has sold a 7 A9% of its stnke in the Demerged Company to non-retail investors a nd rcta i ! 
in vcstors on July 6 and July 7, 2021. Pursuant to such sales. the shareholding of the President or 
India in the Demerged Comp3ny stood reduced from 68.29% 10 60.80% as on July 8, 202 1. 

2. The President oflndia, acting th rough and represented by the Ministry of Steel, Government of 
India, has sold I .47,942 equity shares of the Dernergcd Company on July 20, 2021. to the 
e ligible employees of the Demerged Company. P~rsrnmt to such sales, !he slrnreho !ding o [ the 
President of India in the Ocmcrgecl Compan:r· s tood reduced from 60.80% to 60.79% as o n July 
23, 202 L 

3.2 The latest share capita l of the Result ing Company ns of Jtme 30 , 202 I is as under: 

l 'articulars Amount (Rs .) 

Authorized Share Capital 
3 ,00,000 equity shares of lN R 101- each 30,00,000 
Totn l 30,00,000 

I ssued, Subscribed and Paid Up Shue Capita l 
1, 10,000 equity shares ofTNR 10/- each 11.00.000 
Total 11,00.000 

After the above date and till the dnte of the Scheme being approved by the Bonrd of Directors of th e 
Resu lting Comp:.rny, there has been no change in the nuthorizecl, issued, s ubscribed :i nd pa id-up 
cap ital of the Resulting Comp~ny. 
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TRANSFER AND VESTING OF DEMEl~GED UNDERTAKING FF.Oi'H Dlii>t:_,:RGEDCO iH?Ai~\ 

T O RES UL TilllG COMPANY 

1. T RA1'.ISFER AND VESTING OF DEi\IERGED UNDERTAKING 

Upon the coming in to effect of this Scheme and with cftcct fro m tile Appoimcd Date. and subjec t to 

the provisions of tl11s Scheme. all the properties and assets (t<1ngib lc an d intangib lG ;;sscts inc I ud ing 
goodwill) and liabi lities of the Demergcd Undertaking will be transfeiTcd to lhc Resulting C011; f)any 

at values appearing in the books of accounts of the Dcmcrgecl Company i 111 me din tely before th c 
dernergcr. in ;iccorclancc with Section 2(19AA) of the IT Act. The De merged Undertak ing shall. 
without any ti.11th er act, in slmmenl or deed, be demerged from the De merged Corn pa ny and s land 

trnnsferred to ancl vested in and/or deemed to have qcen de merged from the Oem.:rgcd Cot;,pany and 
stand lninsferred to and vested in lhe Ri::su lting Company as a going concern . in the fo llowing 
manner. 

Assets :lllcl ], roperty 

1.1 fvlovahle Assets: All assets of the Demcrged Company in relation to the Dcmergecl Undertaking that 

arc movnblc in nature and/or otherwise capable of tnrnsfer by phys i ca I or co ns true I i v e de Ii very. 
novation and/or endorsement and delive1y or by operation of law, pursuant lo the Scheme becom in g 
effective, shall be vested in the Resulting Company. The title of such prope1ty sh all be deemed to 

have been transferred and recognized as that o.fthe Resulting Compwiy, absolutely and forever. 

1.2 Bani< Acco1111ts and Receivables: In respecLof such of the assets of the Demerged Company in 
relation to the Demerged Undertaking other th ah those referred to in Clause J. l above.o utstanding 
loansqnd ndvrn1ces, if any, all kindofbankingaccounts _includingbut not limited to current an d 
.savingaccotuits, term deposits, recoverable in cash or in kind or for value to be received, deposits, if 
any , with Govcrnrncn!CTl Autho1itics atid other authorities and bodies, shall, without any furthe r act, 

instrument or deed be and stand transferred to and vested in the Re~ul ting Company and/or be 
deemed to be transferred to and vested in the Resulting Company on the Appointed Date. The 
Resulting Company slrnll upon sanction of the Scheme be entitled to the delivery and possession of 
all documents of title of such movable property in this regard,, 

1.3 fmmowrble Assets: All im1110vable properties of the Demerged Company in relation to lhe 

Dcmergc;d Unden:aking, including land together with the buiklii1gs ancl strnctmcs sta nding the rcon 
mid rights and interests in immovable properties of the Dcmerged Company in relation t·o the 
Demergcd Undc1taking, whether freehold or leasehold or othel'\visc t11ld a ll docum ents of title. rights 
nnd enserm:nts in re"lation thereto shall stan d vested in an cl/or be deemed lo have been ve stcd in the 
Resulting Company, by operntion of Applicable Law. Such assets sha II $land v.;:s ti;:d in ihe Resulting 

Comp<HlY an.d shall be deemed to be 'and beco111e .the prope11y as an integni I part or tire Resu !ting 
Company by operntionof Applicable Law.The ResLJlting Company slrnll a!w'.lys be entitled ro ,1'11 tl1e 

rights-and priv!leges attached in relation ro such immovable propenics and~ ha II be J iab k to pay 
aµ pro prime rent, rares and Taxes and fi.t!fill all ob ligations in relation there! o or as itpp licable to such 
1mmovabic properties l'he titi;:; ro such pt'openies shall be deemed lO h~ve been 111 ut<1red ancl 

recognized at: that of the Resulting Company and ;he mere fi ling therco !' with the ap11ror>ria1<: 
rcgistraro1·sub-registrarorwith tin: relevmlt Government~iAt!thority if and :1s may be r~ quirec!. 
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deemed 1nutauc-•t' an<• :;nbstitution hercol. ·1 n<.: i\c:;•.1!1mg Cornp:rny si1ail ii,~ cntirkd le the d ei iY er~ 
and possession or all documents of title{() :;11ch inm1ovabJc prot10::.-1y in tlli<: regard . ll is bcrch;, 

clari fied rli;1taH the right~ , title, and illicrcsi orthc Dernr:rg.cJ Corn pi!lly i11 relation to the DenH:rg·:'d 
Underl;tking in nny lensd10ld properties :;ball wirhoui any further acl. ins\ru111c11t. ordcc<i, he vcs1cd 

in or be deemed to lrnve been vested in the Resulm1g Company. 

! A Other Assets: All the other assets. rights, title. in terests . and invcsirncn1s ofrhc D~·mcrged Co111p;111y 
in relation to the De merged Undertaking sha II a ls,1 withou1 <tny further ncr, instrument or deed stand 
h<1nsferrcd to nnd vcsrcd in mid be deemed to ha\'C b~-cr. transiCrred to n11d v<:sted in 1h e Res n It in g 

Company upon the coming into effect ol'this Scll!:rnc. 

Debts and Liallilitit's · 

J .5 All debts (secured nnd unsecured), liabilities, bond:,. debenture.<; (including continge nt l ia b i I i t ie s). 

duties and obligntions ofcvcry kind, natme and description of the De merged Company in relation to 
th e Demcrged Undcrtakingshull without any further act. instrument or deed, stand trnnsfcned to and 
vested in <Ind/or be clee111cd to have been transferred to and vested in, the Resulting CDmpauy. so ns 
to become on and from the Appoin1ed Date, the debts, liabilit ies. bonds, debentures (including 
contingent liabilitie~) , duties and ob!igmions of' the Resulting Company on the sa'me terms and 
conditionsas·wcreapplicableto che Deme1ged Company. lt sbali not be necess:i ry to obtain the 
consent/ approval of any Person who is a party to contrnct or a!l'angement by virtue of wb ich such 
liabilities have arisen in order to give effect to these provisions of this Scheme. Necessary 
mod ific•ltion as may be rcquire.d would be carried out lo the debt instrument issued by the De merged 
Company in relation to the Demerged U11de11aking. 

J .6 The secured creditors (includi11g i111y general or multi-purpDse borrowings) of the Demerged 
Compnny in relatfon to the Demerged Undertaking and/or other holders of secmity over the 
properties of the Demerged Company in relation 10 the Demerged Undertaking shiill be entitled to 
sccmity only in respect of the properties, assets, rights, benefits of or interest in the Dcmergcd 
Company in relation to theDemerged Unde1taking, 11s existing immediately prior to the effectiveness 
of this Scheme. Further, the secured creditors of the Resulting Company mid/or other h oldcrs of 
security over the properties of the Resulling Company shal l be entitled to security only in respect o f 
the properties, assets, lights, benefits of or interest in the Resulting Company. as ex iSting 
immediately prior to the effoctiveness ofthis Schc11Jc. lt is hereby clarified that pursuant to th is 
Scheme: (n) the secured creditors of the Demerged Company in relation to the Demergeci 
Undertaking and/or other holders of security over the properties of the Demergcd Company in 
tclation to the Demergccl Undertaking sha ll not be en titled to any additiona l security over the 
properties, nsscts, rights , benefits or interest of the Resulting Comp\lny; and (b) the secured creditors 
of the Resulting Company and,/or other holders of' security over the properties of the Resulting 
Company slrnll not be entitled to any additional security over the properties, assets, rig.his, benefit> or 

interest ol' the Demcrged Undertaking. 

Governmental Approvals 

1.7 Ali Governmental Approvu ls mid other consents, pcrmissil1ns. quora~. rights, autborizauor. ~. 

emitlcmen ts, no objectil'll ceni ticates and licenses. issued or e.\eculcd in fl! vo ur of the D ctne rgni 
Company in relation to the Demcrged Underta king M wh1 t:I; may be required to carry on th ~ 
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' ';.H.'Uifions ot l'lie D·~·:r.crged Cc1n1pnny in fe-IOll0 i~l hL! r:ernergt .. (! :._1n(1:·;·t::'.··i: ~ - :'i~:.:.!l Sli..:!Od 

fr:insfernxl lo the Rc~ulting Co111p;111y and 111~1y b;? ·~nii)<Ccd as fully and ctfoc1 i!;1! ly ,;S 1 L 1 n ~tea d G !' 
the Derncrgcd Cornpa:iy, !he R.csultrng Company lwd hccn a party, a bcncfici« r~. or an oblige there"; 
a11d slrnl l be appropriillely 111)Jtated by the relevanl Governmental J\u thoritic~ in ravciur or the 
Resu lting Compa ny. In so Car as the various incent ives. Tax benefi ts, ~ub:;id ic~ (includ ing 
app licllfions for ~ubsid ic$) . rehnbilila ti on ~chcrn es . grants, special s1,11us. righ ls, 9rothcr be nc fits or 
pr iv ik gcs enjoyed, grnntcd by any Governmental Authority or by ;1ny other Person. or nvailed o r. by 
the Dcmcrgcd Con1pnny in rc ll!iion to the Dcmergcd Unckrtciking arc c011ccrnl'd . the sarnc s hail, 
witho ut any fu1thcr act or deed. vest with and be avaiiabk io the Resulting Com rany on the S<l m c 

ferms and cond it ions as arc fl \·«1i lab ie to the Dcmergcd Comp;iny in n:: lat ion to the Dcrncrged 
Unde rtaking. 

1.S A 11 regis trations, licen~es, trademarks. parents , copyrights, donrn in names, app licat ions for 

copyrights. patents, tracic -namcs and trademarks. etc. ob ta in ed or applied fo r by the Demcrged 
Company in relation to the Demergccl Unde1t11king. glmll stand vested in the Re sul ting Company 
wiihout nny fu1thcract, instn1me11t or deed, upon th e sanction of the Scheme and upon this Sche me 
becoming effec tive. 

1.9 Any third party or Govcrnmenral Authority required to give effect lo any provisions of this Scheme , 
shall take ou record the MCA Orders sanctioning the Scheme on its file and duly record the 
necessary substitution or endorsement in the name of the Resulting Compm1y as successor in intcrcsl, 
pursuant to the sanctiou of this Scheme by the MCA, and upon this Scheme becoming effective. Fo r 
this purpose. th e Resulting Company shall file ce1tified copies of such MCA Onier and i r re q uired 
fi le appropriate applications or forms with relevant authorities concerned for sta tistical and 
infol'mation purposes only mtd there shall be no brenk in the valid ity and enforceability of 
Governmental Approvals, consents. exemptions, registrations, no objection certi fi e ate s. p e r mi ls, 
quotas, rights, entitlements, licenses (including the licenses grnrited by any Governmental Authorities 

for the purpose of carrying on its business-or in connection thcrc\\~th). and certificates of every kind 
and description ofwhntsoevernature. 

J.10 Upon coming into eftect of thi~ Scfieme, the Resulting Company alone shall be liable to perfortlJ al l 
obligations in respect of the liab ilities in relation to Demerged Updcrtaking, which have been 
transferred to it in terms of the Scheme. 

2. E.MPLOYEES OF DEMER GE D UNDERTAl(TNG 

2.1 All sfaff, workmen and employees (ivhcthcr full time or parnime} of the Demcrgcd Company 
engaged in, or employed i.11 re lotion to the Detnerged Undeitaking., as rpny be idcnti tied by the Board 
of the Demetger Company, in se1vice on the Effective Date.shall be deemed to have becom e sta ff, 
work111en and employees of!he Resul ting Company from the Appointed Dale based on continuity of 
service, The ten11s and conditions of their employment with the Re~11iting Co111pru1y shall not be. less 

fovou1'ablc than !'hose on which they art engaged by the Dcmcrged Compnny on the Appointed Date:.-­
The services of such staff; workmen and employees with the De merged Company up to tl!e Effec tive 
Date shall be included for the purposes of determining.all benefits to which the said st~ff. work men 
and e mplo>•ees may be eligible, including for the purposes of paymcn1 of nny retreni:h 111e 111 
co mper.sation. gratuity, or r;lhcr benefits. 

2 .2 T he Resu !ting Company shal! make a !I t!le neceo;sary con r;:ibut.ion> for ;uch rrnnst'e rred .;; rn p loye;;?s 
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grn lu 11y fund \' r supcrannumion i"und or an:; :11her special fund n1 ~l :!l l -."'!1:1rc schr rnc or a!! y <> tiH'. 

spcci~il ~dmm:. ThL' Resnlting C'.HYl fKlllY will <ilso filerdcv;rnt intinrn! in ns lo thc .<:Wh.1tory ;mihorifr;; 

concerned who shall take rbe Sillllt: on record and ~ ubst.i (ute ihe name o!thc Rc&ulting Comp;; ny f(>; 

the l)cmcrgccl Company 

2.3 Subject 10 /\ pplicablc Jnw. the existing provident fon d, gratuity fun d ri nd pcnsi<1n and/or 
superannua tion funci/trnsls. retirement funds o:· emp loyee~ state insmancl' ~chcmcs or pc11siL1n 
scheme or employee deposit linked insurance scheme orany other bcncf"Hs. if any, c rca ted by th c 
Dcme rgcd Company for employees e11g<1gcd in or in re lation to the Dcmcrgcd Undertaking. shall be 
continued on the S<;me terms and conditions nncl will be trnnsfo1i-ed to the nccessmy funds. sc he mcf; 
or trnsts of the Resulting Company with our any scp11r;1tc act, deed or appro val und til l the tim c such 
necess<Jry funds, schemes or trusts are creawd \)Y the Resulting Company. a ll contributiou shall 
continue to be made to the existing fonds, schemes or h11sts of the Dcmcrgcd Cornpany. 

2.4 Resulting Co111pany undc1iakcs to co11tinuc to Gbidc by any agrccmcnt(s)I settlement( s) en tered in to 
with any labour unions/ pcmrnnent employees by Demcrged Comp:my in relation to th e De merged 
Undertaking. Resulting Company agrees that for the purpose nr payment of any retrenchment 
compcns<1 tiun, grntuitya11d other terminal benefits, the past services of such permanc ntcmployecs 
with Demergcd Company shall also be take.11 into account and agrees and unrkrtakcs to pay the ~amc 
as and when paya ble. 

3, CONSIDERATION 

3.L Upon the coming into effect of this Scheme, and in considcrntion bf the transfer and v c:::s t ing of the I 
Den~erg~d U. ndc~taking in the Result_ing Company, the Rcsulti11~Co111 p<my shall. without any fu rU1cr 
appl1cat1011, act, mstrument or deed, issue and allot to all the egmty shareholders of the Dt,merged 
Company, whose names appem in the register of members as on tire Record Date, 1 (One) equ ity 

1 
share of the Resulting Co mpany of INR 10 each folly paid-up for every 1 (One} equity shares held in l 
the Dcmergcd Company of.fNR l e<tch fully paid-up. I 

32. The shares issued pursum1tto this Clause 3.1 of Part B above ("New Shares"), shall be issued to the 
shareholders of the Demcrged Company in dcmat form , that is, dcmateri:ilized shares unless 
o therwise notified in writing by n shareholder of the Dcmcrgcd Company to the Rcsul.ting Company 
on or before such date as may be .dcterrnincd by the Board of Resul ting Company. rn the event th a t 

such notice has not been received byRcsulting Compmw in respect of any o f the sh a rcho I clers of 
Dcmerged Company, the equity shares, shall be issued to such slrnreholde1s in demaferia 1 izcd form 
provided tha t the shareholclcrso fDt,merged Company sliall be .required to have an ac co unt with il 
depos itory participant and shall be required to provide details thereof <ind such other confrrnrn!ions ;:is 
may be req ui1ed. In the event that Resu lting Company ha~ received notice from ally shareholder th al 
the equity shares arc to be issued in physical fo1m or if any shareholder has not provided the requisite 
details relating to his/ her/ its accou nr with a depository participant or other co11firrnacio11s a;; may b~ 
required or if the detai ls furnjshed by m1y slrnrcho lclerdo not permit eiectronic credit of the shares.of 
Resulling Company, then the .Resulting Company shall issue the equityslrnres i 11 phys ica! form to 
such shareholder or shareholders. 

3.3 l f an y s hnrchoidcr's holding in Jhe De:~crged Company is such that such shareho lder be.::omes 
en titled t ti a fraction oh~ New Slum:. ch<: Resulting Company shall not i~sue fni cri:.lmd ~h<HC$ l0 such 
s lrnreholder:; bur slrnll consolidate.suc!1 fmctions ;;nd round up !Ile aggregate of such fractionl> le. tile 
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n~~~t \VIH.>I:.:: 1Huit:_·,.,;1 i.1:H1 is~u~ ano all'.1 ~ iii r coi ~ul1duteG •-i1:tf '"~ q~l··~:..· : ~ ~,, 01 aut l~t~.~~~ ... i 

r"'presc11tai1,,c 111 ;111 111clividual lru~tcc or :t hn1Hd o;' trustee~<" :i , l' l! ' C-<H<' 1ru,1t:e or a S!~i,:!, 

registered 111crchanl banker, nominated by Ilic Bo:irrl of the Resulting L\1mpJ:lV !ll that b·~ hn 1 f, Su c :,, 
pcrso 11 ~ha ll st:: ll such shares in th•2 mnrkct at such price 01· prict::s aurl on ~uch i1mc or 1i111"'S ;1s 

hc/shciil in its so le discretion decide roid. on such sale. ~ lmll, subjc,el to wirhholdi11g i<ix. ct is111 bu l c 

lhe net sa le proceeds (after deduction of app licable laxes and 01hc1 expenses incurred) m thc 
concerned shareholders of the Dcmcrgcd Company 111 proportion to thcu rcsµcc11vc frnc tionai 
entirlc111cnts 

In the event of there being any pending s lrnrc transfers. wheth er lodged or outstanding. of any 
sharcholdc1s of the Dcmcrgcd Company. the Board of Directors otthc Ocmcrgcd Company, sh;i ll be 
empowered prio r to the Record Date, to effectuate such trnns ters in thl' De merged Compan >'as if 
such changes in registered holders were opcnitivc as on the Recoi'd Date, to remove.any difficul 1 ics 
arising to the trnnsferors of the shares in relation to 1hc New Shares attc r th c Effcc tivc Da tc. Th e 
Board of Directors of the Demerged Company slwll be empowered to remove such d j fficul ties as 
may arise during i111plc111cntution of th is Scheme and registration of new members in th e Rcsu lt ing 
Company on account of d ifficulties faced in the transition period. 

3 ,5 Th e New Shares issued under this Clause 3 of Part B shnll be subject· to 1h.: provi~ions of the 
rnemonndum mid articles of association of the Resu lting Company. 

3,6 111 the event that either of the Demergcd Compru1y ll mllor the Resu lting Company restruc ture th ci r 
equity share capital byway of share split I consolidation/ issue of bonus shares or o th\;:r corporate 
actions as may be undt:rlaken in accordance with Applicable Law during the pendency of the 
Scheme, the issue of shares pursuant to th is Clause 3 of Part 13, shall be a(lj usted accordi1igly to t;1kc 

into account the effect of any such corporate actions. 

3,7 The New Shares allotted and issued in termsofth,is Clause 3 of Part B shal l be listed ancVor admitted 
to trnding 011 the stock Exchanges after obtaining the n::quisite approvals. The Rr:su 11i11g Co mpany 
shall enter such airangcments and give such cbnfirmations ancVor undertakings as may be neccssa·ry 
in accordance with Applicable Laws for complying with the formali ties o f the Stock Exchanges, The 
New Shares issued by the Hesulting Company·shllll remain frozen in the depository systc m till listing 
I trndingpcrmiss ion is given by the Stock Exchanges. The1e shall be no change in the sh are holding 
patte rn of the Resulting Company bet>veen the record date and its listing which may a ff eel the status 
of the approval granted by the Stock Exchanges/SEBL Further, for the purpose of th is Sc hem e, the 
Resulting Company is making/shall make an appl ication under Rule I 9(7) of SCRR seeking 
relaxation of strict enforcement ofrulc l 9(2)(b) ofSCRR. 

3.8 lt is clarified that upon the approval of this Scheme by the slrnreholders of the Demergcd Co mp any 
and the Resulting Company under Sections 230 and 232 of the Act, the shareholders shall be deemed 
to have approved th is Scheme under Sections 13, 14, 62, 66 and any other ap plic ab le p ro vi,s ions 
under the 2013 Act and that no separate approval from the shareholders to that extent shall be 
rcqu ired lo be sought for the nrntter specified in th is Scheme. 

4. .-:'l. CCOUNTI_NG TREATMENT 

4.l Nnt1vithsrn.11d111g anything to the contrnry herein. upon th is Schcrne becoming ;:;ffccti\·e. th,c 
De merged Compm1y and the Resulting Company shall gi""e efl'c•;l ln the acww1ting trealine nr i 1~ i l~ 
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boob 0 r accmlitl in "'-'<'CJ (!'lilt'-= '.\'till the sta11d:;rt: ·. -;p~·::' :~ ·d :nid·~r Sec!i:i;· . '~•)'th, . '" t l ,·;:d I\' ir :: 
the Companie~ (Inclian. ,,;counting.Standnrd:;j Rules .!Ji :i. 

4.2 Accounting ireatment in Lil (~ books of the Dcmergctl Company: 

1. Pursuant to the Scheme corning into <!Heel. with effect from the Appointl'd D:ilc. the 
Dcmerged Company shall acrounl for the demcrgc1 of l!1c Dcmergcd Undcrt:iking m ns books 
of account in the followint: manner: 

A. The De merged Company shall n-ansfcr all the assets an cl liabilities perta ining to the 

Dcmerged Undc11a ki11g as on the Appointed dntc at the v;iiucs 11ppca1ing in its books of 
;iccount (i.e., the book value) nt the Arpointed Date to the Resu lri1113 Company 
Accordingly, tile De1m:rged Com pany shall reduce from its books of account, the b0ok 
va lu es nµpearing on s11ch date in accordance with the provisions ofSection 2( 19A.'\) of 
the IT Act. 

13, Having recorded the transfer of the assets and liabilities, as a fo rcsaid . the De merged 
Company shall make necessary <1djustme11ts for the sake of compliance with Indian 
Accounting Standards ("Jnd AS") notified under Section 133 of the Co mp an ies J\ ct. 
2013, spccifica lly Ind AS l 0 Appendix A 'Distribution o fNon-cash assets to Owners'. 

4.3 Accounting treatment in the books of the Resulting Company: 

i. Pursuant to the Sche111e coming into effect, with effect from the Appointed Date, the Resulting 
Company slrnll account for the demerger, in its books ofaccounts such tlrnl: 

A. The Resulting Company shall record the assets and liabilities of the Demergcd 
Undertaking transferred to and vested in it pursuant to this Sc11cme, at their respect i vc 
book values as appearing in the books of account of the Demerged Company 
immediately before the Appointed Date in nccordancnvith the ·pr'ov isio ns o f scctio n 
2(19AA) oflhe IT Act. 

8 . The Resulting Company shall credit its equity share capital accollnt with the face vnl ue 
of New Shares issued in accordance with Clause 3.1 of Part B. 

C. The difference between the value of new equity shares issued under Clause3 . I of Part B 
and the face value of New Slrnres rssued by the Resulting Company if any, wi ll be 
credited to securities premium account of the Resulting Company. 

D. The difference between the value of new equity shares issued u1,1der Clm1se 3.1 of Pmt B 
and the oggregatc va lues of Net /\ssets (re for sub -clause (f\) above) shall be deb if eel to 
goodwil l or as the case may be credi ted to capital reserve. 

E. Having :-ecotded the transfer of the assets and the liabiiities as aforesaid and after 
receiving the rcicvant infon11 2tion on the fair values of assets <Wqu ired and I HI bi Ii l i cs 
assumed. the Resulting Companr shall, ro comply wirh the provision~ u r Ind ian 
Accounting Sta ndards and more speci tically Ind AS I 03, ·Business Combinations·. 
notified under Section l 33 ufrhe Act. read with :he ruies mack th ere unde r and or her 



Oen c1 nil:·,t .'\C,..:c'llt~(i 1-\cc.::01111ting PrJnc1pic .... i'J :.::.:.:·~ ·T0ct:ssary acco i!!~; i 11 ~ n d j •.:s trnc n !~ . 

sucb th:1t r:ll idc111iti:1blca'.sets acqui !·cd <tt>(' .i<ibiiiti:!~ :1ssumcd [i.ic!nd111g ;155,~b and 
Jiab ili1ics not ;:pccifically rccogni;;.d by ihc Oe111crgcd co111pany in iis financial 

sfatemen<s) are re flected at their J\ ppoinlcd IJ~\te f'airvalueswitll in the mcas L1rc 111cnt 
periu cl spccilied in the said Ind AS I 03 and corrcs pondiugadjustrncnt sh ail he nlil cl c La 

goodwill <ind i or capit<il reserve as computed in subcJ;iusc (D) abo1"~· 

5. TREATMENTOf<'TAXES 

5.1 Notwithstanding anything to the contrary contained i ;1 this Scheme, upon effec tiveness o f this 
Scheme: 

i. the Demerged ·Company shall be liab le for any Tax payable to Governmental Authorities 

under /\pplicable L1ws relating to Tax ("Tax Laws") and sh:ill be entitled to any rcfu nds of 
Tax from Governmental Authorities under Tax Laws. which, in each case. arise from the 

operation or activities of the Demcrgcd Undertaking prior to th e Appointed Date, re,garcllcss of 
whether such payments or receipts arc prnvided or recorded in the boo ks· of the De merged 
Company and whether such payments or receipts are due orrealized 011, bcfo re or after the 
Appointed Date; nnd 

,ji. !he Resulting Company shall be liable for any Tax payable to Governmental Authorities under 
Tnx Lnws <ind shall be entitle<l to refunds of any Tax from Governmental Autho rities u ndn 
Tax Laws, which, in cnch case, arise from the opcr<1tio11 or activities of the Demerged 

Undertaking on or after the Appointed Date, regard less of whether such payments or re ce i pis 
are paid or recorded in the books of the Demerged Company and whether such paymcn ts or 

receipts are due or realized on, before or afler the Appointed Da te. 

5.2 Upon effectiveness of this Scheme, all applicable Taxes paid or payable by thc Demergcd Company 

in respect of the operations and/or the profits of tbe Demerged Undertnk ing on ;ind from the 
Appointed Date, shall be on account of the Resulting Company. Upon effectiveness of this Scheme. 

the pnyment of any Tax whether by waY. of dcduetio11 at source(includ ing foreign tax credit), or 
otherwise howsoever by the Demerged Compnny in respec t of the activ it ies o r opcnitio ns of the 
D e merged Unde1taking on and-from the Appointed Date, shall be deemed io have been pa id by the 
Restjlting Company, and s ha ll, in a ll proce¢dings, be de<1lt with accordingly. 

5 .3 A11y refund of Tax pDid under Tax.Laws i11"cluding income tax, sales (ax, service tnx. GST. CENVAT 

or any other Tax. in relation to the operation and activities of tbe Dcrnergcd Undc1taking prior to the 
Appointed Date sha ll belong and be n;q:ived lly the Demergecl Underta king. Any refu nd of Tax pai\l 
under Tax Laws incltfc) ing iocomc tax , sales tax , ser vice tax, GST. CENVATo r any other Tax. i11 

relation to the operation (lnd activ ities oftl1e Demcrged Undertaking on or after the Appoi11!ecl Dare 
shall Le long lo and be received by the Resulting Company. 

5 .4 Each o f (he Resulting Com1)m1y and the Demerged Compapy slrnll be en tilled lo . amongst others , 

f ile/ revise its Income-tax returns, TDS ceitificates, TDS I TCS returns. OST returns. ~vealth lax 
returns, service tax. excise duty, sa les tax, value added tax, e.ntly tax, ccss. professional la:< a nd othc1· 
sta!utoTy rel.urns. iC requ iled. claim ..:redit for tax deducted at source. cl:.1im for s um prescribed u11 de r 
section 43 8 of thelTAd.on paymenr. basis. t: lairn for ckciuciitin ,1fprovisions written back by tbr: 
Demerged Compa ny .mid the Resulting Company prev;o1.1sly disallowed m the h;1nd~ of (he. 
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Dernerg:eo Con1i.'!tny and tile l{ e~ti'.or~ · ~! ~ "p ~iny {relnnng fl' :1·!t ~·i,,·, •. ~'-' (~i:cJ Uncic11ril~:i1~ . 

respectivdy under tbc IT 1\ct, crcdii c•( :~:1 r •:' !f'tl taxes paid/wiili!1•:'ki. ir' :rny, pc:rtain ing lo (11_­

Dcmcrgcd Company and the Rcsu/l111g Company (rci<1ting !o the Dcmc;·gcd Undcrtal<:ing) as may be 

required conscqucJJl to imp lemcnt:1tio11 orth 1:; Scheme and whcrc\·erncccss:•rv to give eifrc.l to tl11~ 

Scheme , cvm if the prescribed time Jim ii~ for fil ing or n~ vising such re 1 urns Ii :\ vc la pscd without 

incurring any li<i bility 011 the De merged Company or Resulting Company. The Dcmergcd Co mp<i ny 
and the Rcsulring Company shali also be entitled to. nmongst others. obtain TDS cc1ti ficafcs. 
including T DS ccrtiiicate;; re lating to tr8nsacilon5 be tween or mno ngst ihc rk111crgcd Company ;1 nl1 

the Resulting Company a 11d shall hav e the righi to cla im r:::funds. advmicc Tax cred its, in pu l Tax 
credit, CENVAT credits, credits of a ll Taxes pa icli withheld. if any, as 1m1y be required consequem ro 
implementation of this Scheme. 

6. SAVING OF CONCLUDEOTRANSACTIONS 

6.1 The transfer of properties m1cl liabilities to. and the continuaucc of proceedings by. or again~!, 

Resulting Co111pm1y ,1s envisaged under this Scheme shall not affect any transaction or p roe cc dings 
already cunc:luded by the De1nci-ged Company on or before the Appoinkd Date and after the 
Appointed Date till the Effective Date, to th e c.nd and ill tent that Resulting Company a ccejJts 1111d 

adopts a ll acts , deeds and things done and executed by the Demerged Company in respect thereto a·s 
done and exernted on bchalfofitself. 

7. CONTRACTS, DEEDS AND OTJillR JNSTRUMENTS 

7.l All contracts, <1greemen ts, deeds, bonds, understand iugs whether written or oral and other 
instmments, if any, orwhritsoever nature, in relation to the Demerged Und.erta king, to which th e 

De merged Company is a party or to t11e benefit of which the Demcrged Company may bee ligib le 
and which arc subsisting or hnving effect on the Appointed Date, without any further m;t, instrumen l 
or deed, shall be .in fu ll force and effect against or in favmu· of the Resulting Com pany. Each such 
contra c l, agreemt:11 t, dt:ed, bum!,. uud1::rstandi11g u r instrument maybe enforced by or a gains t the 
Resulting Company as fully and e ffectively as iL instead of the Demerged Company. the Resulting 
Company lrnd been a party or beneficia1y orobligee thereto. 

7 2 \.Vi th out prejudice to other provis ions of this Scheme and notwithstanding the fact that the vesting of 

the Demerged Undertakingoecurs by v irtue of this Scheme itself the Resulting Compmiy inay, at any 
time after the coming in ro effect of th is Scheme in accordance with the provisions hcrcoL if so 
required, tinder a i1y Applicable Law or·orherwise, execute deeds of confinnation in favour of a ny 

party to any contrnct on1mmgcment, to which the Demergcd Company is a pmty in re lation to th c 
Dt:me l·ged Unde1taking, as may be necessary to be executed in order to gi ve form a I effect lo th e 

above provisions. the Resulting Company shall be deemed to be authorized to exec ute any such 
writings on behalf of the Demerged Company and lo carry out or perform all formalities or 
compliances req uired for tire purposes rcfe1rcd to above on the p;u·t of the Dernergecl Comp;1ny, 

7 .3 Fonhe avoidance ofdoubt and without prejud ice ro (he gc1icnll i1y of the foregoing. ii is clarified th'1l 
upon the com ing into effect of this Scheme, a!! consen ts, permiss ions, licenses. certificate.~. 
clearances, aut1·1oritic3, power of attorneys giv~~n by, issued or executed i11 fnvour ·of the Uemergecl 
Company in relation to De;nerged U11derttli<ing shall sWnd iransferred co the Resulting Company as 
if th.e same were 01igmnUy by, issued to or executed in fin:tmr cf the Rcsullin f! Co mp<• ny. a 11 d the. 
r igh t~ and b(fnefits underthe same shall be a •.:<~ilable to 1!1~ Res\1lti1}g CC1111pi111y 
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N ! All legal proceedi ng~ pcrlmnmg to the. De merged L.n(biaki 11g ofwh2tsocvcr 11 ,1tcirc b) o r ;igain~I ti ·~ 

DC? merged Comp<111y pt·11di11g J nd/01 a11s ing bcfo1e !he Effective Date. sh;1 ll not abate 01 b,· 
discontinued or be in any way prejudicially affected by reason or the Sehcm..: or tiy anyth ing 

contained in ell i, Scheme but shall be continued and cnt(m:c:J by or aga inst the Result111g C:o n~ pan>·. 
as the case may be, in the same manner and lo the same extent as would ci r might have been 
continued nnd enforced by or against the Dcmcrg,~d Comp;1ny It is hereby expn::ssly c Ian ri ..: d t lt :1 i 

any legal prot:ccd ing~ by or against the Dcn1crgccl C'ompnny in relation to cheques 2nd other 
negotiable insrruments, payment Ol"dcrs rcccivi.:cl or presented for encashment wh ich arc in the na me 

u rthc Dcmcrgcd Company and pc1taining to the De merged Undertaking shall be instituted. or as th c 

case m:iy be, continued, by or against, rhc Resulting Comp:my aftcrthc co ming in to c ffcct of the 
St:l1cme. 

8.2 A II legal or other proceedings pertaining to the De merged Undertaking rcfoJTecl in Clause 8 I of Pa rt 
B above shall stand transferred lo the name or the Resulting Company and the smnc shall be: 
continued, prosecured, defended and enforced as the case may be by 01 ugainst the Resul ting 
Company, to the exclusion of the Demc111ccl Company. 

9. INCREASl<:IN AUTHOIUSEDSHARECAPITALOFTHE RESULTING COMPANY 

9.1 Upon this Scheme becoming effective, the authorized share capital of the Resulting Company wi II 
automatically stand increased to lNR 30,00,00,00.000 (Jndian Rupees Three Thousand Cro re~ J by 

simp ly filing the requisite fonns with the Governmental Au thority and 11 o separate procedure or 
i'ns lrnment or deed shall be required to be executed anclior process shall be i·equircd to be fo I lowed 

under the 2013 Act. 

9.2 Consequently, the mcmorandumofnssociationoflheRcsulting C0111pany shall without a ny net, 
in:;lrument or deed be nnd stnnd altered, modified, and nmcnded pursuant to Sections t 3 an cl 6 l of 
the 2013 Act and other applicable provisions of the 20 13 Act and be replaced b)1 the following 
clause: 

"The share capital of the co111pa11y is INR 30,00.00.00.000(/ndian Rupees Three Thousand 
Crores) divided into 3, 00. 00,00. 000 (Three Hundred Crore) equity shares of !NR I Oi - (India 11 

Rupees Te11) each with power to increaseort·educethe capital oftlie company for tlll! tim e 
being or to divide subdivide or cousolidnte its sharc~s. Upon any increase in capital. the 

co·mpa/ly is to he at libe1ty to issrce any newslrnres in prio1ity to the otlzershares pre.~ent a l/ll 
.fi1ture with auy preferential, deferred, qualified or special privileges br condition "ff ached 

there/a." 

9.3 It is clarified that the approval o(t11e members uf tlie Resuiting Company ro th Is Scheme~ h u 11 be 
deemed 10 be their conseaUapproval nlso m the consequential a Iteration of ti1e memorandum 0 f 
association of the Rcsulling Company and the Resulting Company shall not be required ro seek 
separate consent/approYa I of its shareho Ide rs for such nlteration of the memorandum of as~oc inti o 11. 

ns requ ired under Sections 13 and 6 ! and otherapplicable provisions of the 2013 Ac!. 

!fl. TREATMENTOfTHESCHJ::iY.11!" fORTHE PURPC>.SESOFTHE IT ACT 
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Th.:: Scheme has been dmw11 up"' ctimpiy with the condi1i,,;•; 1·0::1:nmg to·· Ot•11Jl'Y'.!t'!··· ;is spec ificd 
under Scction 2( ! 9Ai\) of!111.!IT t\c1 If any of!l1e terms 01 provi~ions o! lh<' S1:il~m.c a rc foun ct or 
interpreted to be incon~islcnt \\ ith the provisions of the mid section cit a Inter dr.tc inc luding rcsu lting 
from an mnendtne11t or Applic:ible Law or for any othe1 reason whalsocvn, ihc provisions of the said 
section shall preYaiJ anu the Scheme shall stand moclilicd to the extent necessary lo comply with the 

Section 2( I 9A.A) o rthc IT Act. St.1cl1 moditica1ion will however not affect other parts or1he Scheme. 



PAHT C 
m:nUC'TfON OF C/,::"E'AL 

l. REDUCTION OF SHARE CAPlTAL O F RESL LTli'iG COlWPA.lli 

1.1 1\s o n June 30. 2021 . !he issued, Sllbscribed am! paid up share capital o J' thc Rcsulliug Company i ~ 
Rs. 11.00.000, comprising of 1,1 0.000 cciuity share~ h:l'.ring face vnluc of Rs. i O c ac h. tu I ly pa i (~ 
up. The issued, subscribed and p :1 id up share cnpit<l l o l' the Rewlt in~ C:o P1puny ~ h :il I s1;rnd reduce cl 
ri nd re-organized in the manner prnvidcd below. 

l ,2 Upon the Scheme becoming effective, and without nny furthcrnct or deed by the slrn re ho Ide rs o f 
the Resulting Company or th cii nominees (including bu! not limi ted to sunendering of s lwrc 
certificates). I, I O,OOU equity sh:1rcs of Rs. I 0 shares held by the sh m·eholdcrs as on June 3 0. 10~ l 
shall stund cancellt·d. extinguished and rendered invalid without any considcrntion/paymcnl lo th e 
cutTcnt slrnrcholders of the Resulting Company ("Capital Reduction"). 

1.3 Upon the Scheme becoming cffccri ,·e and simuha.ncous with the Capital Reduction, the entire 
equity share capital of the Resulting Company shall stand reorganized such that the Resulting 
Company shall issue 2,93.06.05.850 (Two Hundred Ninety Three Ctw cs Six Lakhs Give Thousrmd 
Eight Hundred Fifty) fresh equity s lrnres having n face value of Rs. I 01- each. 

1.4 The Capital Reduction stated in this Part C. and issuance ofNew Shares <is staled in Cla use 3 of 
Part B of the Scheme sh<tll be effected ns an integral part ofthc Scheme. 

kt. 
~-~."ICVll'-if~~ 
A.S. PARDHA SARADHI 
~VTT<fi ~"'n=-~ ~ 
EXECUTIVE DIR5CTOR· COMP"N'i S~C?C'/,;IV 
.v.•l!'»i~::A) fa'. ~-~11: .. !iOCJ 021.l~ 
NMDC LlcL H•/ri~rJ1b ..,,, .. r., ·· r• 02t'l 

For ~I 
DirPr.tor. 



1 . I The Remaining Bu$iness and all the assets. liahilitie~ ;1nd ob ligations relating or pertaining llH:ret o 
shall con tinue to belong solely lo and continue to be vested soldy in nnd be mnnagcd by l11c 
Dcmergcd Compnny, All profits and/or iosse:> pertaining to th;; Remaining: Business s!lilll cl•c 
treated as profi ts and/or losses of the Dcmcrgcd C'omp~ny 

1.2 Ail legal, Tax and other proceedings by or against the Dcmcrgc(l Company under any stan1ic, 
whether pending on ihe Appoin led Date or which may be _instit11tcd at any time then~after, whether 
or not in respet:l of any matter arising before tl1( Effective D;ite, which does not speciiically pe.rtain 

or relate to the Dcmerged Undertaking (includ ing those relating to any right, power. liabil ity . 
obligation or duty, of the Demerged Company in respt:cl of the Remain ing: Business) ~hal l be 

continued and enforced solely by or agninst thcDcmergcdComp;my only. witho u t any li ab il ity 
arising on the Resulting Company or its shareholders. 

1.3 The Demergcd Company shall CHIT)' on a ll business and activities pertaining or relating to the 
Re nrnin.ing Business in its own name and 011 it:; own account and its own behalf in all respects . . 

2. CONDUCT OF BUSINESS TILL EFJ<gcnvE DATE 

2. l With effect from the Appointed Date and up to and including the Effective Date: 

i. the De merged Comp<iny (with respect to the Demerged Undertaking) sha ll be deemed to have been 
q1rrying on and shall carry on its business and acti1'ities and s hall be d eemed to have held and 
stood possessed o fandshnll hold and stand possessed of the assets fornnd on accou nt o Land in 
mist for til e Resulting Company; 

Ii. a ll profits or income arising or accruing to the Dcmerged Company with respect to !h c. De me rged 
Undertaking and all Taxes paid thereon (i11cludi11g but not limited to tax deducted at source, taxes 
withheld/ paid in a fon:ign counh-y, etc.) or losses arising or incuncd by the Demerged Company 

with respect to the Dcrncrged Unc1ertaki11gsha ll , for nil purposes, be treated ns and d ccmcd fo be 
the profits or income, taxes or losses, as the c:isc nrny be, of the Resulting Conw<1ny; 

iii. all loans raised and all liabilities and obligations incurred by ihe Demcrged Company with respect 
to the Demerged Undertaking after the Appointed Date and prior to the Effective Dute, shail. 

suqjectto the tennsofthisSchcme_ be deemed to have been raised, used or incurred for and o n 
behalf of the Resulting Company and Lo the extent they ;ire outstanding on th e Effective Date, shall 
a lso, without any further act or deed he 1111d be deemed to become the debt~. liabilit i~s, d ul ics and 
o!J ligations orthe Resulting Company. 

2_2 Except as provided under this Scheme, from the date of the Scheme lieing approved by the Board 
of Directors of!he Demergcd Company and the Rcsull ing Company and up to the Effect iv.: Da t:'.. 
the Dcmergeci Compnny :;lw II ca1Ty 0 11 the business oPhc Demerged Undenaking IVith d i I :gencc 

uncl prudence in tlu::tirdinary co(n:;c, co nsistdH with pa5r prnctices in good J'aith and in aco;<mian re 
with Applicable Law. 

• ·, 1 . , ' l \"" . -; '\( · ' 



The Resnllin,g \..\1111r·<!1;: ,;il;il1 be entitled. fH:nd •r,o. tile ~a 1!.'l1011 of th, >d~·:.iw. r;• .111pl· li) the 
Governmental ;\uthor1!1es com·cmcd as a1c n1xt:;saiy ,rndcr any Apn lic~1bk: 1 a-.. f !JI ;;ud1 c~1ns1:i1ts. 

appwv;ib and s<111clion~ which the Rc~nl!ing Company may requi1•. !o c:m:: or: illc bu~111ess 
undc11aken by the Dcmcrgcd Company with rc:;rccl to the Dcmcrged (.i 11dc11a king n nd to gi v.: 
effect lo the Schemc, 

:1 . FACILITATION PROVISIOi\S 

J . I The Dcmcrged Company <md the Resll lting Ct1mpm1y shaf! enter into ,;Ila reel ~c1 \i ces agre e ments 

:111ct long-term supply agreement, as may be n c.ce~sa ry. on such terms and conditions th nt ni ny be 
agrc...:cl between the Demcrgcd Compnny und ihc Resulting Co111pany mid on paymen t of 
consideration on 1111 nrm's leng1h basi$ and which is in the ordinary_ course of husinc;::;s 

3.2 Jt is clarified that, in respect of the a1Tangen1ents co11te1nplalccl under this Schen1c, npproval or the 

Schc111c by the shareholders of the Dernt'rgcd Company and the Resulting Company undc1 Sections 
230 to 232 of the 20 13 Act slrnll be deemed to have thcirupproval undc1 applicable p rovis io11s of 
the 2013 Act and SEBJ (Listing Obligntions and Disclosure Requirements) Rcgui<1 t ion s. 20 15. i r 
and to the extent required <111d that no separate npprovnl of the of the Board or audit com mittee or 
shareholders sha ll be required to be sought by either of the Demcrgecl Company and/or the 
Resulting Company. 

4. PROPERTYJNTRUST 

Notwithstanclinga11ythingcon tai11 ed in this Scheme, until a11y·property, asset. li cense. approval. 
permission, co111ract, agreement and rights and benefits arising th etc from Hrt: transfe rrc d, ves tecl. 
recorded, effected and/or perfected, in the records of the Governmental AuthorityJ(ies), regulatory 
bodies or otherwise, in favour of the Resulting Company, the Resulting Compnny is deemed 10 be 
a uthorized to enjoy the properly, nssct or the righ ts nnd benefits arising from the lice nse, npprcivn l. 

permission, contract or <lgrecmcnt as if it were the owner of the p1ope"i·ty or asset or as if it were the 

origina l party to the license, approval, permiss ion, contract or agreement. lt is clanficd that ti ll 
entry is made in the records of the Govcrnrncntal Aulhority(ics) and till such ti1m: n~ may be 
mutually a,;,rreed by the Demcrged Company and the Resulting Compnny, rhe De merged Com pn ny 
will cont inue to hold the property nnd/or the R$CI, license, permission.npprovnl as the case may be 
in tmst on behalfofthe Resulting Company. 

5. MODIFICATION OR AMENDMENTS TO THESCHEME 

5.1 The Demcrged Cornpany nnd the Rcsulling Company (through their respective Boards ofDirecto1s, 
or such other person or pc.:rsons ns th e respective Board of Directors may authorize) may a~ sen l 
to/make nud/orcousenl to any modifica tions/amendmc11ts of any kind 1ll lhe Sc he me or to a ny 

conditions or limita1io11s that the MC;\ nnd/or any o ther authority (in~luding SEB i and Stock 
Exclrnnges) under law nrny deem tit to direct or impost::, or whicr. nwy othe rwise IH~ c-011.,ickn:.d 
necessary, desirable or approp1ime as a resulr o f subsequent -~'.:e nts or otherwise by rhe1r re.:;1)cctivc 
Boards, 

5.2 The Demerged Coinpnny and the Resu!ling Cofi1pany through rheir r~spective Board~ o I" Oi;cc tor~ 
<1rc authonsed to rn~:e al! :;ucl: S!eps ;1s may tie ;1.;;cess;;ry, ·.tes1rnbie or rrupc:r l\i r<:sotve H ny doubt:.. 
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1.li n·i ,~·uhies or q ueslions \vh~n~·th.:'·~·ci for cnny1ng tilt::" . Sch~Tnl'; i H~: = ff~.x~\ 1 \vii~\h,:· [ . : ~· !':.::J.-.qi: ~' !. ~? n y 
d irec\i vi:: or order vf any ot:1e; "u ihoril ies or otherwise ho11':;oc'.'cr. a1 i~in g. o u1 ,, r· ,,.. ; ... h ie 1 or by 
virtue of tile Scheme and/nr an)' mal!cr concerned or connected thc1cwil·h 

6. CONDITWNALITI' OF THE SCHEME 

Th is Scheme is and shall be cond itiunai upon and su bjcct to: 

6.l The requisite consents, no-objec tions and arprovals of the Stoc k Sxchangc::; :111d SEBI ro the 
Sc heme in rcrms of the SEI3 J Circular. on tcnns aeecprnblc to th c Demc rgcd Co rnpa ny and th c 
Resulting Company. 

6.2 The ~chcrnc being approved by the requisite majo1ity in number and va lue ofthevnriotis c lnss or . 
sharcholdc1s mid/or creditors (where app licable) ofthc Demcrged Company n nd the Resulti 11 g 
Company respectively, as required under the 2013 Acl and"' may be directed by the MCA. 

6.3 Receipt of appmvills of the relevant stock exchanges and SEm in terms of the SEl:if Circula rs, 1 f 
required. 

6.4 The Scheme being sanctioned by the MCA or any other authority under Sections 2 30 lo 232 and 
otherapplicableprovisionsofthc2013Act. Provided that the Scheme is not '"1ithdrawn by the 
Demerged Company or the Resulting Company before the Scheme is sanctioned by the MCA. 

6.5 Certified copies of the orders of the MCA. sanctioning the Scheme being filed with the concerned 
Registrar of Companies, by the Dcmerge.d Comj}any and the Resulting Company, if required. 
respectively. 

6.6 The provisions contained in this Scheme are inextricably inter-linked with 'the other provisions ;ind 
the Scheme constil"utes an iutegrnl whole. The Sc:hemewould be given effccl lo only if is approved 
in its entirety unless specifica lly ngreed otherwise by the Bonrd of Directors I conm1ittec of I 
person(s) authorized by the Boiu-d and I or comm ittee of Demerged Com pally and the Resulti ng 
Company. 

7. EFFECT OF NON-RECEIPT OF APPROVALS 

The Scheme shnll not come into effecru11les.5 the aforementioned conditions mentioned in Cfouse 6 

of Pat1 D above nre sntisficd and in such an event, unlcs.~ each of the conditions -a re satisfied. no 
rights and liabilities wh<ltsoeverslrnll accrue to or be incurred inter-se the Dcrncrged Company and 
the Resu !ting Company or their respective shareholders or creditors or cmp.loyccs o r a11y other 
Person. 

8. WTTHDRAWALOFSCHEME 

The Demerged Compa ny and the Resulting Company shall be at liberty lo withdra~ rhis Scheme m 
any time <ts may be mutually ngreccl by the Boards of Directors of the Deri1erged Company and the 
Resuiling Company prior 10 tl~e Effective D.ate. lt is hereby clarified !hat ~xccpt a,; otherwise 
ag;ecd by th0 De merged Company and Resti!ting Cnmpany ir:1 writing. rh c: Dem~rged C ompan v 
nm;! (he Resul"ring Company shall not be entitled to withdmw !he Sd1e!m: unii:ltcrail y w irh oul th t:: 

; I 
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9 COSTS, CHARGES AND .F.XJ'ENSf.S 

All costs, charges, tnxes including duties. levies and all other cxpcnscs. if <iny (save as ex press l y 

otherwise ngreed) <>l'Dctncl'g(•d Company and the ResuHing Company arising out of or incurred in 
connection with <11\d implcmcn1ing this Scheme and matters incidental thereto shnll be borne by the 
f>t"mcrgcd Cun1pn11y, 



Schedule l· 
Deta ils of ass~ ts and lill bW11c~ being ckmcrg~tl ll:; parf ofthr Dt'llH'l !!Cd U11d~T i:1king 

li'IR Crnrr 

rnrticnlars , 
1\n11c;; 

(A1r1011nt as 0111 
31.0:UJ) ---· 

LlABlI,JTIBS 
Liabil ities I 1.602.30 --·--
,\.SSETS 
T11 11gible and Intang ible assets 2 431'> 30 

Cnpit<tl work in progrci;s 3 16.407.34 

Other Assets 4 1805.20 

TOTAL 18,650.84 

I 
For ~!.ti. C Ste~; ~o( 

~ 



Anne 

Depos its re ceiYed from o thers --·--------------1------ -11.15 
Creditors for capital work 9 l 5.9 7 

Cred itors for misc. 28. l 6 

Sta tutory Liabilities 2.64 

NCD (inc luding accrued inlt:restofRs.22.63) 546.43 

Total I,60Z.30 

Contingent Lia bilitiri. & Commitments: 

I. Tile estinrnted amount of Contracts remaining to be execntcd on Capital account and not' provided 

for Rs.3 134.62 Crore. 

2 . Claims against Company not acknowledged as dcbl: C laims by cont.rnctors undernrbitnilion 
amounts to Rs. 703.46 crorc. 

"C?" -~ --cn-ef ~~ 
A.S. PAADHA SARADHI 
~ .. ..-r.zft~~ ........ -~ft~ 
EXEClTTIVE OIAECTOR-COJ.f PANY SSCfltrARY 
.u ... e...,.lft~'l F?t-. 1~ .. !;;11·, 02t>. 
NMtJC lhL Hv~~,·~.tt •. ._~ · --:· r1';?:.l. 

For 



1\nncx 2 

T ang ible and lnt:mgihit: .. <xc~i;; 

! ~I • ' 

- - --
Pn r t icula 1·s Tnllf!iblc Assets - Net Blocv 

- (Amonnt-as ·on 3·1 :.~~_!lj 

T:mgihk Assets ,· I - -
Gene ml 

~ 

Land - freehold 75 88 - - --
Land - Leasehold 3. 97 .... -· --Ruildings 9.82 ---
Plant & Machinery 0.89 
Hei1vy Mobile Equipment 15.65 

Furniture & fittings 0.63 

Office Equipment 2.41 

Loco motives 71.8 1 

Electrical Installations 15.47 

Social 

Build ings ,__ 239.52 

Furniture& Fittings 1.02 

Office Equipment l.2 1 

Tota l (A) ti i• .:.~ .. : .. • ~. /i' ;~ ; .. 438.28 

' lnt:i ngihlc Assets . •, d' • _..:· '~ "' i~_·-;.,, ' 
Computer Software 0.02 
1'ot11l '{Il) ' :.~.:r: ~· :,.i.;-k~''>'i ·.:"<f,~-~·~·;;·-v .. ~ _, 0.02 
Gr:ind .Tot:1l·.(.A +'B) ·F ":'~-~ _, . ,4~-· -~ - ..., •• ' • ·1; 

.. ' 4:\8.30 . 

I. 16S.44 Hectares is Govt Land taken over from Distiict Industries Ccnlrc (DIC), Jagdnlpur for the 
conslmction of SI eel Plant near Nnga m arlrns not been accounted into the books as the amount pa y:iblc is not 
ascertainable in the absence of any dem a nd from the Govt. 2,95 Hectare of Land is included in 168.44 
HcclareofGovt Land which is rclalccl lo Pellet Plant Land. 

2. Freehold la1td is excluding 71.24 Hccta re of Land forPcllct Plant having value of Rs.1 9 .69 core 

l2' . c=-. TC:liT~ ~.cf't 
A ... S . PAADi-fA SAAADHI 
........ ..., .. ~ ~ril"'lr<n4>-.,,...,,n- ~ 
fX!!Ct.rnVE OIRECTOA-COMPANY SECREiARY 
·~l' ft.1. ~""r.·~ ~,... oza. 
N l\-1DC L\d, H•'"'° rfob ., , . -: -' •. 020. 



,,. nncx 3 

Capit:d w1•rk in prog1·ess 
[\JR Crorc ----· (':1pital worJ\ iu progress & 

Particulars Pre -Oprrative cxpcuscs 
(1\rnounls as 011.'.\ l.03.21) 

RMHS 
~- ·,·-- .. -· 

1.222.6( 

Coke Oven 1.800. 7 . . 
By Product 394Jr 

Sinter Plant 6S8. 7.1 
B last Furnace . 1.690.2( 

SMS 1,762.6( 

TSC & HMS 2,273.S< 

LOCP 72.91 

Oxygen Plant 523.01 

Auxil iary Packages 2.158.2' 

lnfrashl1ct11re Packages 664.0~ 

Enabling Packages 142.4~ 

Township Packages 450.0~ 

Misc Packages O.M 

Capital Stores 350.0. 

Expend iture incidental to construction awaiting allocation 2,212.1~ 

Totfll C~pit~J \York in Progress . 16,401-14 t 

l . Two Nos. of33 KV GIS Feeders for Drawl of Permanent Electrica l power from N!SP having va luc o f 
Rs.0.60 crore appx. and Culverts for accommodating slu rry and water pipeline etc. having value of 

Rs.0.77 crorc pertaining to Slurry Pipe Line Project not inc luded above. In addition to tbe above, one inlet 
water pipeline with respect to Sltmy Pipe Line of fNR 5.59 crorc has a lso not been included above. 



· Pa"rlicu!n rs 

Loans «nd ndvruiccs to employees 

Deposit with others 

Capi tal Advance 

CENYAT Credit Receivable 

Stores & Spares 

Other Receivables 

Ciish & Bank Balances 
Totfll 

~J 
~-~."Cf'T.....f ~.eR 
A .S. P..6.ADHA SAP.AO!·: 
~O'TRlfr ~ .. T ... - V.-C...,l'I ~ 
EXECtmVE 011\ECTOR·CO/JPAll'I S~CRETAP.Y 
,~}'lf) ll'f. linf'<'l'fn o:> :••.o 02~, 
Nl\.-\DC Ltd. Hyff..,,.fth .A,'": .~:. :-, 02.ll. 

Arm\!:, 4 

Other Asset.~ 
JNR Crore 

Amounts :is on 31.03.21 
1 
' 

I S.9 i 

70 7 J 
S7.Y4 

! . 586.6~ 

19. 7 I 

16.60 
4.57 

'1805.20 



:.:chcdulc I~: 
Excluder! Assets and LiabiHtie:; 

Excluded As~ets 

(a) Land -(for Pellet Plant) (7 1.24 Hectare Pvt Land) having value oflNR I 9.60crorc 

(b) Two Nos. of 33 KY GIS Feeders for Drnwl of Pcnnanenl Ekctrical power from NlSP having v<iiUt' 

of INR.O 60 crore appx. which is related to Slurry Pipe Linc Project. 

(c) Culverts for accommodnting slu ny ;:ind wnter pipelil1c ecc. having value oCJNR .0. 77 crore which is 
related to Sluny Pipe Line Project. In nddition to the above . one i11lcl water pipeline with n::spcc I lo 

Sluny Pipe Line of JNR 5.59 crote has illso not· been included above. 

(d) 2.95 Hectares of Govt Land pertaining to Pellet Plunl taken over from Di5trict lndt1sl1 ies Centre. 
Jagdalpur <ind it has not been accounted into the books as the amount payable is not ascertain ab le in 
the nbsencc of any demand from the Gov I. 

Excluded Lia bilitics 

(a) Inter-unit balance (NMDC Limited) - INRI 7,075.1 9 crore 

'13' _ ~ _ -.qnreT ...::-B I :;e~ 
A.S. PARDHA SAP.·"....,I ' ' 
~.TI<"f'r ~t>.:T7r- • ·f. ..• . (\ . .• . 
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