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Lr. No. NLC/Secy/Reg.30 & 51/2025

Date: 27.03.2025

To

Plot No. C/1, G Block,
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051.

Scrip Code: NLCINDIA

National Stock Exchange of India Ltd.

To
BSE Ltd.

Phiroze Jeeleebhoy Towers,

Dalal Street,
Mumbai - 400 001.

Scrip Code: 513683

Sir/Madam,

Sub: Regulation 30 & 51 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (LODR)- Compliance- reg.
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In terms of Regulation 30 & 51 of SEBI (LODR) Regulations 2015, we write to inform that
M/s. India Ratings & Research Private Limited has reviewed and given the following ratings:

Instrument Type Amount Rating/Outlook | Rating Action
(X crore)

Non - Convertible 4,175 IND AAA/Stable Affirmed

Debentures (NCDs)

Commercial papers (CPs) 6,000 IND A1+ Affirmed

Sales bill discounting 2,000 IND A1+ Affirmed
(reduced from 6,000)

Term loan 1,403 IND AAA/Stable Affirmed
(reduced from 1,658)

This is for your information and record.

Thanking You,

Yours Faithfully,
For NLC India Limited

Digitally signed by
PraSha nt Prashant Vinay Kaushik

. ., Date: 2025.03.27
Vinay Kaushik 13:28:15 +05'30'

Company Secretary &
Compliance Officer
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