
NLC India Limited 
Sa (‘Navratna’ - Government of India Enterprise) 
o A 2 Registered Office : No.135, EVR Periyar High Road, Kilpauk, Chennai-600 010. iro 

ite WOIAS Corporate Office : Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu. eteant 
eee CIN : L93090TN1956GOI003507, Website: www.nicindia.in YEARS OF 
Fonwrsipeias email: investors@nlIcindia.in Phone: 044-28360037, Fax: 044-28360057 waa ERE 

Lr.No.Secy/LODR/2021 Dt.06.07.2021 

To 

The National Stock Exchange of India Ltd 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051. 

Scrip Code : NLCINDIA 

Dear Sirs, 

Sub : Audited Financial Results for the year ended 31st March 2021. 

This is in reference to your email dated 05.07.2021, seeking clarification about quick result 

submitted to Exchange dated 28.06.2021 and the Exchange remark in NEAPS website 

that “One firm unsinged report’. We hereby clarify that initially at 14:40 hours on 

28.06.2021, the Audited Financial Results of the Company alongwith the report of the 

Statutory Auditors signed by one of the Joint Statutory Auditors was filed and subsequently 

on the same day at 18:46 hours the Audited financial results of the Company alongwith the 

report of the Statutory Auditors duly signed by both the Joint Statutory Auditors of the 

Company was filed with the Exchange vide our letter Lr.No.Secy/LODR/2021/2 dated 

28.06.2021. 

We now once again enclose the already filed financial statements alongwith the duly signed 

Auditors' Report by both the Joint Statutory Auditors of the Company for your records. 

Thanking you, 
Yours faithfully, 

for NLC India Vn 

Company Secretary
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Lr.No.Secy/LODR/2021/2 Dt.28.06.2021 

To To 

The National Stock Exchange of India Ltd | The BSE Ltd 
Plot No.C/1,G Block. Phiroze Jee Jeebhoy Towers 

Bandra-Kurla Complex Dalal Street 
Bandra(E),Mumbai-400 051. Mumbai-400 001. 

Scrip Code : NLCINDIA Scrip Code : 513683 

Dear Sirs, 

Sub : Audited Financial Results for the year ended 31st March 2021- Reg 
2k KOK 

The Audited financial results of the Company duly approved by the Board of Directors of 
the Company has already been filed with your Exchange vide our letter 
Lr.No.Secy/LODR/2021 earlier today. The above filed financial statements and the Auditors’ 
Report thereon was signed by one of the Joint Statutory Auditors of the Company. We now 

enclose the same financial statements and the Auditors’ Report duly signed by both the 
Joint Statutory Auditors of the Company for your records. 

Thanking you, 

Yours faithfully, 
for NLC India Limited 

Company Secretary
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(* Crore; 

fos ai Quarter Ended < Yeor Ended 

% 1,03,2027.]--31,12,2020, | 91.03.2020 _| 91.03.2021 [31.03.2020 

(Audited) —[(Unsaudlad)| (Audiad) |" "” (Audited) __ 

INCOME 
| | Revenue from Operations 2171.07 1,549.69 2,274.52 7,249.63 7,916.30 

\_| Gther income 634.43 325.44 300.13 1,716.88 1,216.98 

lil Total Income {i+il} 2,605.52 1,875.13 2,574.45 3,946.51 97,133.28 

tw | EXPENSES 
Changes In Inventories (23.07) 15.46 (123.91) (54.47) BLa? 

Empioyee Banelit Expentes 72).07 620.40 797.34 2,488.36 2.804,70 

Finance Cosls 232.13 232.94 269.54 990.63 820.38 

Gepreciation and Amortization Expenses 314.51 29154 350.87 1,204.41 958.39 

Other Expenses 840.8) 668.16 693.64 7,662.11) 2,255,38 

a Tatal Expenses (IV) 2,065.47 1,828.50 1,987.48 7,481.04 4,920.84 

Proll / (Loss} betore Exceptional & Role Reguictory 5 42} 
v 

i 7A? 1,486.47 2.212.448 

Activity ((He¥) FOS AGay ae 

yy | Net Movamend In Reguiatary Oeferal Account Bolonces 271.94 ail 23.9) 3472 {4.41} 

Income / {Expansas) 

vil | Prolil / loss) before Exceptional, & Tom {¥+¥l} 99199 87 74 414.08 1,800.19 2,208.03 

Will | Exc eplionel lems - (45.44) 1.08 4679 3.44 

| Profit / (Loss} before Tax (Vil-VIit} OFF 113.18 610.00 1,753.40 2,204.59 

Xx | Tox Expense: 
{i} Curent Tax A 

- Current Year Tax - 44.94 - (53.28) 202.03 309.93 

- Previous Yaar Tax “ (40.15) - . (40.15) (3.27} 

+ Tax Expenses / [Sovings) on Role Reguicted 47.76 . 1.29 56.54 {1.54} 

Accounl r 

(2) Detened Tox : 284.64 39.12 269.51 493.19 485.42 

Tatal Tax (X} 337,19 39.12 247,52 7H 790.74 | 

%L_| Profit / (Loss) for ihe Parlod ((X-X) 654.80 74.06 372.48 1,041.79 1,413.65 

xl | Other Comprehensive income 
(A} Items not reclassified 10 Profit or Loss: (Net of Tax) 3.46 (4.69) 2.35 32.04 (125.36) 

Re-measuements of defined benefit plans —_ eases 

xm Tolal Comprehentive income tor Ihe Period (XI+XIl) 658.26 67.37 394.83 1,073.83 1,288.49 

(Comprising Profi/(Loss) and other Comprehenstve Income) 

XIV | Pod up Equily Share Capital 1,386.64 1,386.44 1,386.44 1,386.44 1,386.64 

{Foce Value af Rs.10/- per Share) 

xY | Paid up deb! capilal/outsianding debt * 14,917.67 16.7B0.4? 

xvi Reserve excluding Revaluation Reserve as per lates! 12,188.04 11,252.87 

" oudiled balance sheet 

x¥Il) Deb! equity ratio | in times) * #11 laa 

¥VIIL| Debt service coverages ratio { in Eons) # L25 1.81 

xX | Interest service coverage ralia { in times) 402 4,86 

Earnings per Equity Share { of Rs. 10 each ) fram 
xx | continuing operalions (before adjusiment of Met 

Regulatory Deferral Balances): 

{tl} Basie (In a} 3.11 0.38 2.67 §.45 10.22 

{2} Divlad fin ®] alt 0.38 2.67 3.65 10.22 

Earnings per Equily Share ( of Rs. 10 each } trom 

xxl | continuing operations (after adjustment of Nel Regulatory 

Deferral Balances): 
(1) Sasic {in ®} 472 0.53 2.83 7.51 10,20 

(2) Olluted fin &) 472 0.53 2.83 751 10.20                 
  

i 

  

* included both jong term ond short lerm debi 

# excluding refinancing orrongemoents & dives to subsidiary. 
See accompanying notes Io finonclai renulls. 

   



  

  
  
  

  

  

                
  

    Disposed of during the quarter 
Remaining unresolved of the enc of the quarter * 

pant Sondalone Consolidated 

SiN PARTICULARS ‘Guarler ended Yeor ended Year ended 

31032031] 31.12.2020 |_a1.o3.a020 | 31.03.2021 | 31.03.2020 | 31.02.2021 31.03.2020 

“A [PARTICULARS OF SHAREHOLDING 

} |Pubic Shareholding 
Ne of shores 288415385 beeen 28841 208415385) 288415385) 2684/5365) Biss 

Pocentoge of Shareholding 20.80% 201 2%. 20.80% 20.80%) 20.60%) : 
ll |Promoterss ond Promater group Sharaholding- 

lo} Pledged/Encumbered 
ho of shares NIL Nit NIL NIL NIL AL Nel 

patcentage of Shores(as 6 % of the lotal shoreholaing of 

promoter group) 
percentage of Shoresios a % af the tolal share’ copilal 

| ef the company) 
[b] Non-encumbered 

No of shares lopezz1224| vorazzi224| 1098221924] + 107B22IZ2a) 1098221224) loREzzIz24) 1098221224 
percentage of Shores{os a % of the lolol shareholding of 100 100% 100% 100% 100%) 100%, 100% 
promoter ond promoter group} 
percentage of Shoras{as a % of the tolal share copilal 79: 79.20% 79.20% 
of Ihe company) 79.20%) 79.20%) 79.20% 79.20% 20%) 

ret Poriewiors Quefer ended Siti Moreh 2021 
[STATUS INVESTOR COMPLAINTS: - 
|Pending af the beginning of Ihe quarler o 
|Recelved during the quarler 4       

* Since resolved, 

  

RAKESH parercors, 
KUMAR tiiiseecio. 
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“Navratna" - A Government of India Enterprise 

Audited Standalone Statement of Assets and Llabilities 

  

  

   
  

  

  

  

  

  

  

  

          

(© Crore) 

$I ; a As at 

se) Pera) 31.03.2021 31.03.2020 

es z (Audited) (Audited) 

A JASSETS 

(1)/Non-Curent Assets 

ta) Property. Plant and Equipment! 20,753.04 18,298.74 

{b) Right of Use Assets 3,66 3.06 

{c] Intangible Asset 24,50 6.36 

(d} Capital Work-In-Pragress 1,019.71 4,083.58 

{e] Asset under development 101.68 127.67 

(f} Financial Assets 
i) Investments 3,621.97 3,519.40 

ii} Loans 28.71 30.88 

{go} Other Non-Current Assets 539.52 599,43 
26,093.01 26,669.12 

(2}|Current Assets 
fa} Inventories 1,416.95 1,324.55 

(b] Financial Assels 

|) Trade Recelvables $411.18 6,47 1.83 

il) Cash and Cash Equivalents ‘ 152.36 12.97 

iii) Bank balances other than cash and cash equivalent 465.04 360.30 

iv] Loans ” 29.17 37.98 

v} Other Financial Assets o 59.33, 65.13 

ic] Income Tax assets | Nat} . 764.83 832.28 

(d) Other Current Assets . 1,482.35 1,226.70 | 

, 10,003.21 10,551.74 

(3) [Regulatory Deferral Account Debit Balances 1,579.80 1,237.18 

TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT 
7h ” BALANCES 37,696.02 36,458.04 

B JEQUITY AND LLABILITIES 

(1) JEquity ri 

(a) Equity Share Capital 1,386.64 1,386.64 

(b) Olher Equity 
i) Retained Earnings 9,854.18 8,942,897 

ii) Other Reserves 2,333.86 2,309.98 | 

13,574.68 12,439.51 

(2) jLicbilifles 
(i) |Non-Curent Liabilities 

(a) Financial Liabilities 
(i) Borrowings 9,697.90 13,370.16 

(ii) Lease Liability on Righi-of-Use Assets 4.02 3.30 

{b) Deferred Tox Liabilities (Ne!) 2,573.52 2,118.89 

(c} Other Non-Current Liabilities 1,090.18 1,066.39 

13,365.62 14,558.74 

(il) |Current Liabilltles 
{a} Financial Liabilities 

(i) Borrowings 3.700.060 3,641.42 

(li) Trade Payables 

‘Total outstonding dues of Micro and Small enterprises 14.10 11.54 

-Total outstanding dues of creditors other than Micra 1,498.08 1,819.35 

and Small enterprises 

(iii) Other Financial Liabilities 1,787.59 1,886.53 

(b) Other Current Liabilities 670,30 587.64 

(c] Provisions 464.03 748.26 

8,134.10 8,494.74 

(3) |Regulatory Deferral Account Credit Balances 2,621.62 2,565.05 

TOTAL - EQUITY AND LIABILITIES & REGULATORY DEFERRAL 

ACCOUNT CREDIT BALANCES eee en |     
    

RAKESH oats 
KUMAR 

Date. 1071,05 78 
Wk 105390"



Notes to Standalone Financial Statement for the quarter and year ended 31.03.2021: 

1. The above standalone financial results have been reviewed by the Audit omnittee in 

their meeting held on 28% June 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

2. The Financial results for the year ended March 31,2021 have been audited by the 

Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements), 2015. 

3, The audited results are subject to review by the Comptroller and Auditor General of 

India under Section 143(6) of the Companies Act, 2013. 

4. The company has adopted Indian Accounting Standards (IND AS) as prescribed under 

section 133 of the Companies Act, 2013 with effect from 1% April 2016. The financial 

results for the quarter and year ended 31% March 2021 are in compliance to Ind AS and 

other accounting principles.generally accepted in India. 

5. Last quarter figures are the balancing figures between audited figures in respect of full 

financial years and the published year-to-date figures up to the third quarter of the 

respective financial years. 

6. Sale of Power includes Rs, 665.28 crore of billing done after March 31 related to March 
2021, for which invoices on beneficiaries are raised / being raised in subsequent 
accounting period. 

7. The company has filed appeals before the appellate authority against the following 
CERC orders which are pending for disposal: 

a) Thermal Power Station II (Neyveli) - Disallowance of decapitalisation of LEP 
Assets and reduction of claim towards capital expenses while truing up for 

the tariff period 2009-14 
b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per 

MOC Guidelines considering FY 2008-09 as the base year 
c) Sharing of profits on adoption of pooled lignite price considering the cost of 

Mines - IT Expansion. 

The impact on the above mentioned orders have been considered appropriately 

under Regulatory Deferral Account Balances and Net Movement in Regulatory 

Deferral Balances in accordance with Ind AS 114, in the respective previous financial 

periods. 

Zs \ssets and liability including regulatory deferral balances have been reviewed on 

wy a) pe jodical interval. On review of regulatory asset and liability a provision of Rs. 101.76 

e (Ve | y 

{ hes > 
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RAKESH ty races 
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crore has been considered in the current year towards period cost on regulatory 

liabilities. 

9. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 

Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 

as 15 years as per Technical Assessment which is different from the useful life as 

prescribed under Part C of Schedule II of the Companies Act, 2015. 

10. All the units of TPS-I (600 MW) have been retired from operation on 30" September’ 

2020 as per the commitment given to CPCB in this regard. Pending finalization for 

disposal of the asset the net book value of Rs. 53.98 Crore is being carried forward. 

11. After the fire incident happened in TS II on 1* July 2020, all the units of Stage II (4 *210 

MW) of TS II were under shutdown for safety audit. All the units got synchronized as 

on date and started operation. Insurance claim of Rs.253.60 Crore have been lodged 

with the Insurance Company for recovery of damage including loss of profit. Based on 

confirmation from insurance company an amount of Rs.50 crore has been considered 

under other income on provisional basis. As on date on account of payment of Rs. 9.50 

crore has been received against the said claim. 

12. The company has filed truing“up petition for the Tariff period 2014-19 both for its 

Thermal Stations and Mines. Any adjustment arising out of the same shall be 

considered in the books of accounts on receipt of order from CERC. 

13. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 

beneficiaries are being billed in accordance with the tariff order for the tariff period 

2014-19. However, Income/Expenses to the extent of O&M parameters have been 

recognized based on the applicable operating norms for the tariff period 2019-24 and 

recognized under Regulatory Deferral Account. The accrual for the other 4 

components of the capacity charges though charged off in the Statement of Profit and 

Loss periodically, the consequential adjustment for the same in the revenue will be 

carried out on obtaining the final order. 

14. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer 

price guideline for the tariff period 2019-24 in consultation with stakeholders during 

October’2019 and billed to beneficiaries. On the petition filed by M/s KSEB, 

challenging Lignite Transfer Price Guidelines 2019-24 issued by NLCIL, CERC in its 

record of proceeding issued in Feb‘2021 directed NLCIL to keep the said guideline in 

abeyance and continue to bill lignite @Rs.2132/Ton till issue of final order and /or 

notification of new regulation by CERC for integrated mines. Accordingly, in line with 

CERC directives, NLCIL has considered billing @Rs.2132/Ton since Feb‘2021 without 

any adjustment for the earlier periods. 

15. The Company undertakes concurrent Mine Closure activity. Based on expenses 

incurred on actual mine closure for the 5 year period from 2016-17 to 2020-21, an 

_amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) has been 

“Aagorisid, d on provisional basis under regulatory income pending filing of the claim 
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16. 

18. 

19, 

21 

22. 

  

Unit Il (S00MW) of NNTPS ( 2 X 500MW) was declared commercial operational on 

10.02.2021. Provision for taxes (both current and deferred tax) have been computed 

accordingly. 

. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new 

tax rate under section 115BAA, the company has decided to continue with the Existing 

Tax Rate and utilize available MAT credit. The company will continue to review the 

same every year for a possible switching up to the new Tax Regime. 

Revenue from operations for the financial year 2020-21 includes Rs. 408.41 crore (PY 

Rs. 1129.43 crore) on account of sale of energy through trading. The decrease in revenue 

on account of power trading is mainly due to retirement of entire TPS-I from 30" 

Sept’ 2020. 

The company has also modified its accounting policy during the year with respect to 

(i) Declaration of CoD for new Mines (Coal) 

(ii) Impairment of Financial Assets 

(iii} Non Moving Stores & Spares. 

With regard to the Declaration of COD for New Mines (Coal) there is no Financia! 

Impact for the FY 2020-21. 
With respect to the impairment of Financial Assets there is no significant financial 

impact in 2020-21. 
With respect to Non Moving Stores and Spares , there is an adverse financial impact of 

Rs.11,60 Crore in 2020-21. 

20. Amount shown under exceptional items for the financial year 2020-21 includes Rs. 46.65 

crore towards Rebate on account of COVID-19 in line with guidelines issued by 

Ministry of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY 

Rs.3.44 crore. 

Board of Directors has accorded approval for issue of Bonds in the nature of 

debentures in domestic market up to Rs. 5000 crore including allocation to the Bharat 

Bond ETF, in multiple tranches, through private placement based on the terms and 

conditions approved by the Resource Mobilization Committee of the Board of 

Directors of the Company. On 31.07.2020, the company has allotted 5000 Nos of bonds 

of Rs.10 lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34% p.a under 

Bharat Bond ETF. On 12.02.2021, the company has allotted 11750 Nos of bonds of &s.10 

lakhs each aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a. 

  

  

         

  

  

        

During Financial Year up to 25-06-2021, the Company has issued Commercial Papers 

with the following details. 

Date of Issue Period (Days) Maturity Date eH aa Rate 

20.04.2020 17.07.2020 1000 4.89% 

29.05.2020 27.08.2020 500 3.59% 
__ 03.06.2020 01.09.2020 600 3.73% 

03.06.2020 aa 26.02.2021 600 440% |         
RAKESH tiewinar” 
KUMAR eae



  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

_ 02.07.2020 90 30.09.2020 500. | 3.40% 
20.07.2020 65 23.09.2020 500 3.37% | 
14.08.2020 76 29.10.2020 | 1000 3.38% _ 

__ 27.08.2020 76 11.11.2020 800 3.38% _ 
01.09.2020 91 01.12.2020 750 3.38% 
23.09,2020 91 23.12.2020 850 3.39% 
30.09.2020 90 29.12.2020 500 3.40% 
16.10.2020 90 14.01.2021 500 3.32% _| 
05.11.2020 90 03.02.2021 950 3.29% 
27.11.2020 84 19.02.2021 850 3.03% 
11.12.2020 90s {_11.03.2021 750 3.23% _| 
29.12.2020 90 29.03.2021 500 3.24% 
31,12.2020 83 24.03.2021 500 | 3.17% 

~ 03.02.2021 91 05.05.2021 $50 3.68% 
18.02.2021 91 20.05.2021 850 | 3.43% 
26.02.2021 90 27.05.2021 300 3.35% 
10.03.2021 90 08.06.2021 750 3.45% 
24.03.2021 85. 17.06.2021 500 3.42% | 
26.03.2021 91 25.06.2021 300 3.41% 
05.05.2021 28 02.06.2021 650 | 3.33% __ 
20.05.2021 90 18.08.2021 500 3.49% 
27.05.2021 90 25.08.2021 300 3.49% | 
31.05.2021 86 25.08.2021 300 3.48% 

| 02.06.2021 90 31.08.2021 650 3.47% 
08.06.2021 90 06.09.2021 500 3.47% 
17.06.2021 90 15.09.2021 500 3.46% 
25.06.2021 90 23.09.2021 300 3.50%       
  

All the commercial Papers are being repaid on their respective maturity dates. The 

company has retained “CARE Alt’ and ‘IND Al+’ ratings by CARE Ratings and 

India Ratings and Research respectively for its outstanding CP. 

23, The company raised debit note in January 2021 on beneficiaries for Deferred Tax 
Materialized till 315* March 2019 amounting to Rs. 218.95 crore and the same has been 

considered under revenue from operations. Deferred Tax Liability materialized for the 

subsequent periods are under evaluation. 

24. The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of 

income tax disputes and has submitted the relevant forms with income tax department 

and remitted a sum of Rs.840.59 crore over the period, which are in the process of 

scrutiny and approval by the Income Tax department. Out of the disputed income tax 

paid the company is also eligible to prefer claim with its customers in accordance with 

the CERC tariff regulations. Pending requisite acceptance and approval in this regard 

from the income tax department and also preferring claim with the customers the 
amount paid as above has been carried forward. 

Degetalty signed 
RAKESH wy ranesu 

RAMA 

KUMAR Oate: 2021.06.28 
VDT th do! 

  



25. CERC has issued order for truing up of TSI Exp for the Tariff Period 2009-14 on 21st 

June, 2021. The impact of this order amounting to Rs. 53.70 crore has been considered 

in FY 2020-21. 

26. The Company has made equity contribution of Rs.1 Lakh to Coal Lignite Urja Vikash 

Private Limited a Joint Venture Company of NLCIL and Coal India Limited. 

. Associate Company M/s MNH Shakti Limited is in the process of winding up. The 

total investment by NLCIL is Rs.12.77 crores. After getting final approval from NCLT 

the accounting treatment for reduction of share capital as approved by shareholders 

will be effected in the books of the Company. 

th
 

“
 

28, Significant disruptions have taken place worldwide due to COVID-19 pandemic. The 

Company is engaged in Mining and Power Generation. Considering Power an 

essential service, management believes there is not much material impact due to this 

pandemic on the business of the Company. The 2nd wave of COVID 19 is also 

disrupting significantly across the country. The company has ensured the availability 

of its power plants to generate power and has continued to supply power during the 

period of lockdown. In line-with the directions of MOP dated 15th May, 2020, the 

company has provided a rebate of Rs. 46,65 crore in the FY 2020-21. 

The management does not anticipate any material impact on financial position of the 

company. However, the company will continue to monitor the current situation and 

possible impact of the same in the business of the Company. 

29, Tax Expense of Rs. 718.63 crore represents provision for tax of the current year Rs. 

258.57 crore, previous year tax Rs, (40.15) crore, deferred tax Rs. 493.19 crore (net of 

MAT) and tax OCI Rs. 7.02 crore. 

30. During the FY 2020-21, an Interim Dividend @ 10% (Rs.138.66 crore) was paid to the 

Members of the Company, as against the total dividend of 70.60% (Rs.978.97 crore) 

paid for the FY 2019-20. 

31. The Company has reviewed its outstanding debtors balance in March’2021. Taking 

into account, period of outstanding, collections and the trend of realization subsequent 

te intervention of Ministry of Power and Ministry of Coal and pending completion of 

the reconciliation of balances and resolving various issues, in respect of which action - 

have been initiated, on estimated basis, a provision of Rs.322.76 crore (Q4 of 2020-21 

Rs.80,.69 crore) has been considered in 2020-21 towards loss allowances on outstanding 

debtors balance. 

“<,492,The company has discounted the bills of TANGEDCO, TG Power and AP-DISCOM 

RAKESH gsisrssse" 
KUMAR %228 

  



from Oct’2021 to Feb’2022. The company has considered the said amount under 

contingent liability till the end of recourse period. 

33. Formula used for computation of ratios: 

Debt Service Coverage Ratio (SCR)= Earnings before Interest, Depreciation and 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction + Principal repayment of long term borrowings) 

Interest service coverage ratio (ISCR)= Earnings before Interest, Depreciation and 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction). 

Debt Equity Ratio (D/E Ratio) = Total Debt (all loans availed) / Net Worth {Net 

worth comprises of share capital plus Reserves and Surplus less Preliminary Project 

expenditure) 

34.The company has maintained required asset cover as per the terms of offer 
decument/information memorandum and/or Debenture trust deed, including 
compliance with all the covenants, in respect of the listed non-convertible debt 
securities. 

35. The statutory auditors have issued unmodified opinion on the standalone financial 
statements of the Company for the year ended 31* March, 2021. 

36, Figures of the previous period have been regrouped / reclassified wherever necessary. 

For NLC India Limited 

RAKESH — fantsrrcawan 
KUMAR iioezreosso" 

RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 
Place: Neyveli . 
Date ; 28-06-2021 
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NLC INDIA LIMITED 

"Navaratna"- A Government of India Enterprise 

Standalone Segment-wise Revenue, Results, Assat and Liabilities for the Quarter and Year ended 31st March, 2024 

  

  

  

  

  

  

  

  

  

  

  

      

(@ in Crore) 

Standalone 

Particiiare Quarter andod | Quarter anded | Quarter andod | Year ended | Year ended 

34-03-2021 34-42-2020 34-03-2020 34-03-2024 | 31-03-2020 

(Audited) (UnAudited) (Audited) (Audited) 

1. Segment Revonue 

a, Lignite Mining 1258.93 957.23) 1675.99, 4842.97] 5941.33) 

b. Power Generation 2113.60 1627.10) 2209.04 7326.29 7833.64 

Total 3372.53 2584.35 3885.03 11868.66) 9 13774.97 

Leas: Inter Segment Revenue 1201.44 1034.64 1640.51 4619.03 5858.67 

Net Sales/income trom operations 2171.09 4549.69) 2274,52 7249.63 7916.30     
  

2, Sogment Results 

(Profit}+/Lose(-)before tax and 

  

  

  

  

    
  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

      
Interost from each Segment) « 

a. Lignite Mining 158.20 4.09 526.83 631.29 1655.66 

b. Power Generation Sp, weseraA 232.36) 140.89 911.12 682.45 

Total . 565,94 236.47 669.72 1542.41 2338.11 

Less: 1 

Interest 232,13) 232.94 269.54 980.63 $20.38 

Add: 

Other un-allocable Income 

[nel off un-allocable expenditure { Excluding OCI ) 386.24 $8.54 186.91 876.90 691.27 

T otal Profit Before Tax as par P&L Account 720.05) 92,07, 686.09 1438.68 2209.00) 

ee aioe nes] staal ater] 
Total Profit Before Tax 991.99 113,18 610.00 1753.40 2204.55 

3. Segment Assets 

Lignite Mining 5405.26) 5063.51 5088.62 6405.26 5096.62 

‘Power Generation 24461.58 19994.55 22986.53 24461.56 22986.53 

Un » allocated 7829.18 48248.06 10372.89 7820.18 40372.89 

Total 37696.02 38306.11 38456.04 37686.02 38458.04 

4. Segment Liabilittes 

jLiqnite Mining 3224.67 3246.47 2091.96 3224.57 2091.96 

Power Generation 9404.06 9918.22 9753.02 9404.05 9763.02 

Un - allocated 11402.72 13087.44 13073.55 11492.72 43973.55| 

Total : 24121.34 26251,03 25818.53 24121.34 25018.53           
  

RAKESH fxsncuan 
KUMAR fizsities 

Place - Neyvet RAKESH KUMAR 
Dele - 28.06.2024 CHAIRMAN CUM MANAGING DIRECTOR 

  



NLC INDIA LIMITED 

“Navtatna" - A Government of India Enterprise 

Auditad Standalone Statement of Cash flows for the year anded March, 31 2021 

  
  

  

  

    
  

       
  

  

  

  
  

  

  

  

  

  

  

  

  

  

   

      

  

      
  

  

  

  

  

  

  

  

          

{* Crore) 

I ie YearEnded 
Parficula i [31.03.2020 

i les ‘(Audited) an i 

A.Cash Haw from operating activities: 

Net Profit Before Tox 1,753.40 2,204.59 

Adjustments for: 
hess 

Profit on Disposal af Asset 3.40 2.65 

Dividend from NTPL 58.42 97.37 

interes! Income 110.28 166.85 
172.30 266.87 

Add: 
Gepreciation 1,204.41 958.39 

Othe: nen cash charges [7.46] 61.12 

Frovision for oss on asset 7.85 0.02 
Loss on Disposol of assets 071 2.65 

Interest expense 980.63 820.38 

2,184.14 2,013.84 1,842.56 1,575.69 

Operating Profit before working capital changes 3,767.24 3,780.28 

Adjusiments for: 

Trade receivables 856,00 (2,096.59) 

Loans & advances 7 (11.43) (87.63) 

inventories & other current assets A (810.04) 40.73 

Trade payables & other current jlebilties e 446.92 93.01 
Cosh Flow generated from Operations 4,248.69 1,543.78 

Direct Taxes paid ' (218.54) [378.30] 
Cosh Flow Before Extraordinary Items 4,030.15 1,165.48 

Grants received 21,42 2.41 

Net Cash from operating octivilies 4,051.57 1,168,097 

B.Cash flow from Investing activities: 

Purchase of property, plont and equipment / preliminary expenses — | -(880.59)) (2,699.46) 
Sale of property, plant and equipment / Projects from continuing operations {2.51] 2.11 

/Purchase of Investments (102.59) (695.82) 
Dividend Received from Subsidiary 58.42 97,37 

Interest Received 116,08 150.43 

Net Cash used in Investing activities (811,197)|__ (3,145.57) 

C.Cash flow from financing activites: 

Shor! Term Borrowings [Net] (26.58) 

Long Term Borrowings (Net) 3,640.74 

Loans fo subsidiary 680.00 

Interest! peid (1,187.37) 

Dividend ( including Dividend Tax} (1.160, 16} 

Nel Cash (used) received in financing activitles 1,976.63 
Net increase, decrease{-) Cash and Cash equivalents (0.85 
Cash and cash equivalents as al the beginning of the year F 13.82 

Cash and cash equivalents as at the and of the year 12.97 
NOTE: _(-) INDICATES CASH OUTFLOW. — 

DETAILS OF CASH AND CASH EQUIVALENTS: AS AT 
. eS : 731,03.2021. | 31.03.2020 

CASH IN HAND 0,07 0,01 

CASH AT BANK IN CURRENT ACCOUNTS 61.86 271 

CASH AT BANK IN DEPOSIT ACCOUNTS 90,41 10.25 

ia TOTAL 152,36 12.97   
    

Aes 
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Nic Indio Limited 
“Novraina" - A Government of India Enterprise 

Extract of the statement of Audifed Standalone Financlal Results for the Quarle: and Year Ended March 31, 2021 

(* Crore uniess otherwise stated) 

  

  

  

  

  

  

      

  

i ’ Quarter Ended Year Ended 
isi i 31.03.2026 $I, No Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 1 

fAudited) | Un-audited | (Audited) (Audited) 
Ph ea) ee 

1 |Tolal Income from Operations (Net) 2,171.07 1,549.69 2,274.52 7,249.63 7916.30 

Nel Profil / (Loss) for the period before Tox $87.17 1,485.47 2,212.44 
z (before Exceptional & Rale Regulated Aclivily} aes ants ‘ 

Net Profil / (Loss) for [hea period before Tax 1,753.40 2,204.59 
4 alter Exceptional & Rate Regulated Activity) iy Male ch gi : 

[Met Profit / {Loss) for the period olfer Tax 654,80 74.08 392.48 1,041.79 1,413.85 

Total Comprehensive Income for the period 
5 {[comparising Profil / (Loss) for the period (after tox} 658.26 69.37 394,83 1,073.83 1,288.49 

and Other Comprehensive income {alter tax)} 

4 Poid-up Equily Share Capital (Face Volue of Rs. 1,386.64 1,386.64 1,386.64 1,386.66 1.GB6,64 
10/- each) 

7 [Reserve excluding Revaluation Reserve as per 12,188.04 11,252.87 
latest audiied balance sheet 

a |Net Worth 13,473.00 12,511.84 

? Paid up debt capital/outstanding debt | ~ 14,917.69 16,780.47 

10 |Deb! equity ratio { in times) 2 Vt 1.34 

11 |Debt service coverage ratio ( in times) 1.25 Nl 

12 |interest service coverage ratia { in times) 4,02 4.86 

Earnings per Equity Share ( of Rs. 10 each } from 

ig |continuing operatidns (before adjustment of Net 

Regulatory Deleral Bolonces}: , 

Basic [in ©} 3.01 0.38 2.67 5.65 10.22 

Diluted (in &} 3.11 0.38 2.67 §.65 10.22 

Earnings per Equity Share [ of Rs. 10 each] fram 

14 |continuing operations (after adjusimen! of Net 

Regulatory Deferral Balonces); 
Basic {in &) 472 0.53 2.83 7.5) 10.20 

Diluted fin 2) 472 0.53 243 751 10.20               
  

Note: 

The above is on extroct of the detailed farmat of Quarler and Year Ended availed Standalone tinonclal results filed wiln the 

Stock Exchanges under Ragulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015. The full 

formal of the Quarter and year Ended audited Standalone financiol resulls ore available on ihe Stock Exchanges websites 

ot www.enseindia.com & www.bselndia.com ond on company's website |.e. wew.nlcindia.in 

For NLC INDIA LIMITED 

RAKESH | Paar 
KUMAR fisay cosa 

Place:Neyvell RAKESH KUMAR 

Date : 26/06/2021 CHAIRMAN CUM MANAGING DIRECTOR 

  

 



M/s.PKKG Balasubramaniam & Associates, | M/s, R Subramanian and Company LLP, 
Chartered Accountants, Chartered Accountants, 

Donor No. 10/2, New No.6 Old. No. 36, 
Eighth Sireet, Krishna Swamy Avenue, 
Gandhi Nagar, Luz Mylapore, 
Thiruvannamalai-606602. | Chennai — 600004 

Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of NLC India Limited pursuant to the Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors 

NLC India Limited 

Chennai 600 031 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Standalone Financial 

Results of NLC India Limited (“the Company”) for the quarter and year ended March 31, 

2021("The Statement”), being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanation given to us, the 

statements; 

(i) are presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

(ii) give us a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India, of the Standalone net profit, other comprehensive income and 

other financial information of the company for the Quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (the “Act"). Our responsibilities under 

those ‘Standards are further described in the “Auditor's Responsibilities for the Audit of the 

Syptandalone Financial Results" section of our report, We are independent of the Company in 

f iy 
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters in the Notes to the Standalone Financial Results- 

Without qualifying our opinion: 

Attention is invited to Note 12 of the Financial Results in respect of the true up petition filed with 
CERC in the third quarter of FY 2019-2020 for the Tariff period 2014-19, any adjustment arising 
out of the same shall be considered in the books of accounts on receipt of order from CERC. 

Attention is drawn to Note [4 of the Fiuancial Results where CERC has raised substantive issues 
relating to the implementation of the impugned guidelines relating to existing lignite transfer 
pricing and consequential adjustments if any, that may arise are unascertainable at this stage. 

Attention is drawn to Note 24 of the Financial Results relating to Vivad Se Viswas Scheme 
(VSVS), regarding the settlement of income tax disputes, the company has submitted the relevant 
details with income tax department during January 2021 and remitted a sum of 7840.59 Crores 
over the period, which are in the process of scrutiny and approval by the Income Tax department. 
Out of the disputed income tax paid, the company is also eligible to prefer claim with its customers 
in accordance-with the CERC tariff regulations. Pending requisite acceptance and approval in this 
regard from the income tax department and also preferring claim with the customers the amount 
paid as above has been carried forward. 

Attention is drawn 10 Note 23 of the Financial Results regarding non-recognition of income of 
Deferred Tax Liability materialized for the period ended March 31, 2020 and March 31, 2021 
pending reconciliation and confirmation from beneficiaries and the amount is not presently 

quantifiable. 

Attention is invited to Note 31 of the Financial Results wherein management has estimated and 
considered, a sum of 7322.76 Crores (Q4 of 2020-21 $80.69 crore) as provision towards loss 
allowance on outstanding trade receivables for the period ended March 31, 2021, pending 
completion of exercise of reconciliation of balances arising cut of counter claims, appropriaiion 
uf remittances, disputed dues and consequential re-assessment of overall provision required. 

Attention is drawn to Note 28 of the Financial Results regarding material impact on the business 
of the Company due to the COVID-19 pandemic. 

Allention is drawn to Note 11 of the Financial Results relating to fire accidents mentioned therein, 
including provisional settlements of 350 Crore by insurance company is reckoned as income 
during the period ended March 31, 2021. 
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Attention is drawn to Note 15 of the Financial Results wherein an amount of 2165.78 Crores 
being $0% of the mine closure deposit including interest for the five-year period 2016-17 to 2020- 
21 has been considered on a provisional basis under regulatory income pending filing of claim 

with coal controller, 

Our opinion on the Standalone Financial Results is not modified in respect of the above matters. 

Management’s Responsibilities 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of the 

Company and other financial information in accordance with the applicable accounting standards 

prescribed under Section 133 of the Act read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. F 

Ihis responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation ahd presentation of the Statement thai give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

in preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

und using the going concem basis of accounting unless the Board of Directors either intends to 

Liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

‘The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when il 

exists, Misstatements can arise from fraud or error and are considered material if, individually or 

Tithe Rgeregate, they could reasonably be expected to influence the economic decisions of users 
" 

  



taken on the basis of the Statement. 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for onc 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

imisrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant in the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3){i) of the Act. 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annua! Standalone 

Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to hear on our independence, and 

where applicable, related safeguards 
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The statement includes the results for the quarter ended March 31, 2021 being the balancing figure 

between the audited figures in respect of the full year ended March 31, 2021 and the published 

unaudited year to date figure up to the third quarter of the current year, which were subject to 

limited review by us, as required under the Listing Regulations. 

Other Matters 

|. We did not audit the financial statements of two (2) Branches included in the Standalone 

Financial Results of the Company which reflected total assets of £2,789.68 crores as at March 

31, 2021 and a net profit before tax of 2128.32 crores for the year ended on that date, as 

considered in the Financial Results, The financial statements of those Branches have been 

audited by the branch auditors whose report has been furnished to us and our opinion, in so 

far as it relates to the amounts and disclosures included in respect of this Branches, is based 

solely on the report of such branch auditors. 

2. The statement includes the results for the quarter ended March 31, 202! and corresponding 

quarter ended 31% March 2020 which are balancing figures between the Annual audited 

figures in respect of the full financial year ended on such dates and the published unaudited 

year to date figures up to the third quarter of the relevant financial year, which were subject 

to limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of the above matters. 

For PKKG "a BALASUBRAMANIAM & | For M/s. R Subramanian and Company LLP, 

  

          

    

   

ASSOCIATES, Chartered Accountants, Chartered Accountants, 
hi pthAia gs ‘irm Regn. No. 0015478 | Firm Regn, No. 0841375/S200041 
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\ olor amakrishnan R. Subramanian 
Sr artner Partiner * 

“ M Na 027683 M No, 008460 

UDIN: 21021651 AAAAAOII52 UDIN: 21008460AAAAA W5998 

  

Place: Chennai 

Date: June 28, 2021



ALC India Unvled 
"Novwalno" - A Goverment of indlo Entapibe 

Sictement of Audiled Contolidaled Hacucig! Reaullt for lise Quarter and Yeor Ended March $1. 2021 

  
  
  

  

  

  

  

  

  

  

  
  

  

  

  

  
  

  

  

  

  

  

  

(*Crore}_ 

Year Ended ] 

yr0a.2020| "31.09.2021... | 31.09.2020 

vitaudlted) | [Audiiad) 

INCOME 

| | Revenue tom Operations 2,837.55 221486 3,089.33 7846.09 10,920.56 

Olber income 710.73 408.43 335.81 1952.33 272.14 

a Telal income (1+) 3,550.48 2623.27 3,405.14 11,798.42 11,592.70 

ty | EXPENSES 

Cosl of Fuel Comumed 400.70 367.05 ara? 1,563.30 1,533.59 

Changes in inventories (23.07) 15.46 {r2a.F1}] (54.47) B1.9e 

Employee Benefit Expanses F.04 636.08 as.24 2754.81 2.074% 

Finone Costs 305.59 315.32 354.65 1,312.57 1174.38 

Depreciation and Amarlization Expences alls 35.07 447.64 1,584.21 1334.15 

Olher Expenses 873.43 697,18 714.21 2775.72 2,382.53 

in iperne V Zone, yaaa] 208600 7936.14 9,301.60, 

¥_ | Profit / {loss} before Exceptionol, Role Reguiotory Aclivily & Tax (UHY¥} 84).03 184.83 Fela 1,862.28 2,211.10 

ui | Met en In Reguintory Delerot Accoun! bolances Incomes # 310.25 ST 40,41 462,94 Var4s 

(Expenses! 

vil | Profit / [lots) oefore Exceptional, & Tox [¥*¥T] 4,751.28 242.87 779.55 2,585.22 2.48.53 

) vi Exc oplional tems 5.52 445.44) 1.08 70.82 x es 

ia | Predit / (oss) before Tox (¥il-¥Ili) . 1,145.78 288.41 Tha? 2,254.40 2,348.11 

x | Tox Expensa: , 
(1) Currant Tex i 

= Current Year tox 44.43 In? (77.63) 274.50 325.39 

- Previous Teor Tox = (40.15) (0.01 227 (40.14) (5.46 

| - Tox Expenset / Savings} on Rale Reguiated Accauat 54.26 12.77] 26.28 82.74 245 

| | [*) Deferred Tox A ‘ 1007 105.02 390.18 571.53 S845 

Total Tox (*} 368.83, 105.01 280.90 909.03 592,95 

" fs) {tons} for Ina parierd Eeteaa tiene of Reet treet ey area 75693 «yao ays? 1.65.37 1,452.16 

Xi shore of Profit /{ioss) of Associates {0. Foy 0.05 O55 0.07 0.82 

tal Pront / (loss) for the Period [ X1+xI1 } 756.03 W518 e782 1,345.44 1452.98 

WV | Other Comprehensive Income 

(Aj llemns nol rectassilad to Profil or Loss: (Nel of Tox) 10,90 (4.20) 235 3.63 (125.34) 

Re-meacsuramanis o! delined banelit plans 

Tolal Comprehenilve Income for the Period (XIU+XI¥) (Comprsing 500.47 1,379.07 1,327.42 

* | profi/{Loss) ond ofher Comprehenilve income) ‘ "778 178.35 , 

xv) | Broil Airioutabla to 

+ Owners of tha Porant 752.84 7B 486,99 1,313.21 1.44),37 

+ Non Controting interest 399 iF 11.13 32.23 Veh 

«vi Tolol Comprehentive Income Aliibutebie bie 

+ Owners ol ihe Parent 756.4) 146.41 489.34 1940.14 1044,08 

- Non Coniroling interast ‘ 4.10 11a 13 Fl \.él 

j xvi) Porte Gquily Share Caplial 1,366.64 1366.64 1,386.64 1,384.44 1,366.44 

[Foce Value o! &s.10/- par Shore) 

ane | Poid up deb! capilol/outstanding debt * 27,230.18 27.226.23 

ay | Reverve oxchiding Revatuotion Reserve os per later! audiled 2714.75 1stBa9 

balance sheel 

vxl| Beat equily rats (km Hrs) * 
195 213 

XI!) Gebt sevice coverage ralla | In time] # 1.0 148 

“All| interes! service coverage ratio ( Ie fires} 172 alg 

-orings pet Equity Shore (of Rs, 10. each ) from continuing 
ar fons (before adjusimant ol Nel Raguiclory Daletral Balances): 

CY) Basic tin 9] al oa! 435 6.96 9.46 

(2) Dikded fin &] 3.61 Op) 3.38 6.96 9.64 

yy | Forings per Equily Share {of Rs. 10 each } irom continuing 
“| opetolions (olla: adhaiment.of Nel Reguintory Gelerral Boloncad): 

11) Souie fin] 546 132 1.59 P70 10.46 

1?) Qiluted fin} 546 132 asf 9.70 10.46                   
"included both long tern and shor farm debt 
# excluding ralinancing orangements & duet to suibsictory. 

See accompanying notes fa financial resulls, 

RAKESHe aus 
KUMAR 

KUMAR bate 20210628 
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ALC indla Limited 
“Navatna” - A Govemment of India Enterprise 

Audited Consolidated Statement of Assets and Llabiilties 

  

  

  

  

  

  

  

  

  

  

  

  

          

{<Crore) 

| . - “31.03.2020 
. { Audited ) 

| A [ASSETS 

()}|Non-Current Assets 

| (o) Property, Plant and Equipment , 26,381.04 24,070.41 

| (b) Right of Use Assets 31.13 32.28 

| {ce} Intangible Assel 30.82 6AS 

(4) Capital Work-in-Progress 11,494.90 12,534.11 

la} Asal under development! 101.68 127.467 

(1 Financigt Assets Fy 

| i) resinenls 13.57 13.81 

Tp Loans 30.17 30.68 

ig) Olner Non-Current Assets 1,002.01 983.15 

39,085.33 37,798.46 

(2)| Current Assets 

(a) Inventories 1,623.84 1,683.75 

(b) Financial Assets 

i] rode Receivables 7,521.50 6,509.79 

| ai] Cash and Cash Equivalents 157.34 16.96 

ii) Bank balonces ofher than cash and cash equivalent 627.22 415.72 

iv) Loans “* 30.27 39.54 

v] Other Financial Assats 69,18 65.39 

(c] Income Tox assets | Net } os, 795.32 829.44 

(d) Other Current Assets t 1,750.27 1,825.78 
+ 12,574.98 13,084.57 

(3) |Reguiatory Oefenal Account Debit Salances . 2,246.05 1,735.21 

TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES $8,906.34 52,620.24 

& JEQUITY AND LIABILITIES 

1 léquity 
jo} Equily Shore Capilal 1,386.64 1,386.64 

{b] Other Equity 
| i) Retoined Earnings 10,377.27 9,208.51 

li) Other Reserves 2,333.86 2,309.98 

| Tatal Zquity Athibutable to the Owners of ihe Parent 14,100.39 12,905.13 

| Minority Interest 1,876.84 1,767.37 

Totat Equity| 15,997.23 14,672.50 

| 2 ~|Uabilties 

(}) |Non-Curent Llablilties 
| fo) Financhel Liebulltles 

[i] Borrowings 18.934.44 18,943.19 

(il) Lease Liability on Right-ol-Use Assets 4.10 346 

(b} Deferred Tax Liabilities (Nel) 2737 88 2.184.394 

(c) Other Non-Current Liabilities 1,526.33 1,165.41 

| 23,202.75 22,296.60 

{i} |Current UobltiHes 

ja) Finonehe! Lobtties 

{l| Barowdngs 6,283.17 6,021.37 

fh) Trode Poyables 

| Total oultonding duet of Micro and Small enterpires 40,53 22.97 

-Totol oulstanding dues of craditan other than Micro and Smal 
| enterprises 1,855.16 3,264.72 

[ia] Gther Financial Liabilities 2,152.56 2,385.31 

| ib) Olher Current Liabilities 1,273.08 634.29 

top Provisions 480,26 757.43 

1 
12,084.76 13,086.07 

(3) [Regulatory Oelercl Account! Credit Balances 2,621.62 2,565.05 

| TOTAL - EQUITY AND LEABILITIES & REGULATORY DEFERRAL Se eer 53,906.34 9,420.24 
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Notes to Consolidated Financial Statement for the quarter and year ended 31.03.2021 : 

i. The above consolidated financial results have been reviewed by the Audit Committee 

in their meeting held on 28 June 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

2, ‘The Financial results for the year ended March 31,2021 have been audited by the 

Statutory Auditors as required under Regulation 33 of the SEB! (Listing Obligations and 

Disclosure Requirements), 2015, 

3. The audited results are subject to review by the Comptroller and Auditor General of 

india under Section 143(6) of the Companies Act, 2013. 

4. The Group has adopted Indian Accounting Standards (IND AS) as prescribed under 

section 133 of the Companies Act, 2013 with effect from 1% April 2016. The financial 

results for the quarter and year ended 31st March 2021 are in compliance to Ind AS and 

other accounting principles generally accepted in India. 

5. Last quarter figures are the balancing figures between audited figures in respect of full 

financial years and the published year-to-date figures up to the third quarter of the 

respective financial years. 

6. Sale of Power includes Rs. 921.11 crore of billing done after March 31 related to March 
2021, for which invoices on beneficiaries are raised / being raised in subsequent 
accounting period. ‘ 

?. The Group has filed appeals before the appellate authority against the following CERC 
orders which are pending for disposal: 

a) Thermal Power Station II (Neyveli) - Disallowance of decapitalisation of LEP 

Assets and reduction of claim towards capital expenses while truing up for 
the tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per 
MOC Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - II Expansion. 

The impact on the above mentioned orders have been considered appropriately 

under Regulatory Deferral Account Balances and Net Movement in Regulatory 

Deferral Balances in accordance with Ind AS 114, in the respective previous financial 

periods. . 

Be Agsets and liability including regulatory deferral balances have been reviewed on 

WM Héri@gical interval. On review of regulatory asset and liability a provision of Rs. 101.76 
Lxgitalty signed 
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10. 

11. 

12. 

13. 

14. 

1a. 

crore has been considered in the current year towards period cost on regulatory 

liabilities. 

The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 

Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 

as 15 years as per Technical Assessment which is different from the useful life as 

prescribed under Part C of Schedule II of the Companies Act, 2013. 

A{l the units of TPS-I (600 MW) have been retired from operation on 30! September" 
2020 as per the commitment given to CPCB in this regard. Pending finalization for 
disposal of the asset the net book value of Rs. 53.98 Crore is being carried forward. 

After the fire incident happened in TS II on 1* July 2020, all the units of Stage Il (4 *210 
MW) of TS II were under shutdown for safety audit. All the units got synchronized as 

on date and started operation, Insurance claim of Rs.253.60 Crore have been lodged 
with the Insurance Company for recovery of damage including loss of profit. Based on 
confirmation from insurance company an amount of Rs.50 crore has been considered 
under other income on provisional basis. As on date on account of payment of Rs. 9.50 

crore has been received against the said claim. 

. 

The Group has filed truing up petition for the Tariff period 2014-19 both for its Thermal 
Stations and Mines. Any adjustment arising out of the same shall be considered in the 
books of accounts on receipt of order from CERC. 

Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficiaries are being billed in accordance with the tariff order for the tariff period 
2014-19. However, Income/Expenses to the extent of O&M parameters have been 

recognized based on the applicable operating norms for the tariff period 2019-24 and 
recognized under Regulatory Deferral Account. The accrual for the other 4 components 
of the capacity charges though charged off in the Statement of Profit and Loss 
periodically, the consequential adjustment for the same in the revenue will be carried 
out on obtaining the final order. 

As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consultation with stakeholders during 
October'2019 and billed to beneficiaries. On the petition filed by M/s KSEB, challenging 
Lignite Transfer Price Guidelines 2019-24 issued by NLCIL, CERC in its record of 
proceeding issued in Feb’2021 directed NLCIL to keep the said guideline in abeyance 
and continue to bill lignite @Rs,2132/Ton till issue of final order and /or notification of 
new regulation by CERC for integrated mines. Accordingly in line with CERC 
directives, NLCIL has considered billing @Rs. ee since Feb’2021 without any 
adjustment for the earlier periods. 

The Company undertakes concurrent Mine Closure activity. Based on expenses 
incurred on actual mine closure for the 5 year period from 2016-17 to 2020-21, an 

_amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) has been 

    
idered on provisional basis under regulatory income pending filing of the claim 

th\'Coal Controller". 

   



16. Unit [1 (500MW) of NNTPS (2 X 500 MW) was declared commercial operational on 

10.02.2021. Provision for taxes (both current and deferred tax) have been computed 

accordingly. 

17. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new 

tax rate under section 115BAA, the company has decided to continue with the Existing 

Tax Rate and utilize available MAT credit, The company will continue to review the 

same every year for a possible switching up to the new Tax Regime. 

18. Revenue from operations for the financial year 2020-21 includes Rs. 454.04 crore (PY Rs. 

1130.66 crore) on account of sale of energy through trading. The decrease in revenue on 

account of power trading is mainly due to retirement of entire TPS-I from 30! Sept’ 2020. 

19. The Group has also modified its accounting policy during the year with respect to 

(i) Declaration of CoD for new Mines (Coal) 

(ii) Impairment of Financial Assets 
(iii) | Non Moving Stores & Spares. 

With regard to the Declaratiorrof COD for New Mines (Coal) there is no Financial Impact 

for the FY 2020-21, . 
With respect to the impairment of Financial Assets there is no significant financial 

impact in 2020-21. 
With respect to Non Moving Stores & Spares, there is an adverse financial impact of 

Rs.11.60 Crore in 2020-21. 

20. Amount shown under exceptional items for the financial year 2020-21 includes Rs. 70.68 

crore towards Rebate on account of COVID 19 in line with guidelines issued by Ministry 

of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY Rs.3.44 

crore). 

21. Board of Directors of NLCIL has accorded approval for issue of Bonds in the nature of 

debentures in domestic market up to Rs. 5000 crore including allocation to the Bharat 

Bond ETF, in multiple tranches, through private placement based on the terms and 

conditions approved by the Resource Mobilization Committee of the Board of Directors 

of the Company. On 31.07.2020, the company has allotted 5000 Nos of bonds of Rs.10 

lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34% p.a under Bharat Bond 

ETF. On 12.02.2021, the company has allotted 11750 Nos of bonds of Rs.10 lakhs each 

aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a. 

22. During Financial Year up to 25-06-2021, the Group has issued Commercial Papers with 

the following details. 
  

  

         

  

  

            

Date of Issue Period (Days) Maturity Date ee Be Rate 

20.04.2020 17.07.2020 1000 4.89% 
29.05.2020 27.08.2020 | 500 3.59% 
03.06.2020 01.09.2020 600 3.73% 

03.06.2020 26.02.2021 600 440%       
RAKESH Geelecusn” 
KUMAR frinieconw. 

 



  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

            

02.07.2020 90 30.09.2020 500 3.40% 

20.07.2020 65 23.09.2020 500 3.37% _| 

14.08.2020 76 29.10.2020 1000 3.38% 

27.08.2020 76 11.11.2020 800 3.38% _| 

01.09.2020 91 01.12.2020 750 3.38% 

23.09.2020 91 23.12.2020 850 3.39% | 

30.09.2020 90 29.12.2020 500 3.40% 

16.10.2020 90 14.01.2021 500 3.32% 

20.10.2020* 91 19.01.2021 450 4.25% 

05.11.2020 90 03.02.2021 950 3,29% 

27.11.2020 84 19.02.2021 850 | 3.03% 

27.11.2020" 90 35.02.2021 500 3.49% 

11.12.2020 90 11.03.2021 750 3.23% 

23.12.2020" 90 93.03.2021 500 3.51% 

29.12.2020 90 29.03.2021 500 3.24% 

31.12.2020 83 24.03.2021 500 3.17% 

22.01.2021* 90 22.04.2021 500 4.35% 

03.02.2021 91 05.05.2021 850 3.68% 

18.02.2021 91 20.05.2021 850 3.43% 

26.02.2021 “90 27.05.2021 300 3.35% | 

26.02.2021" 00 27.05.2021 500 4.50% 

05.03.2021* 90 03.06.2021 500 4.50% 

10.03.2021 90 08.06,2021 750 3.45% 
24.03.2021 85 17.06.2021 500 3.42% 

26.03.2021 ~ 9] 25.06.2021 300 3.41% 

07.04.2021" 90 06.07.2021 500 4.05% 

05.05.2021 28 02.06.2021 650 3.33% 

07.05.2021* 90 05.08.2021 500 4.48% 

20.05.2021 90 18.08.2021 500 || (3.49% | 

27.05.2021 90 25.08.2021 300 3.49% 

31.05.2021 86 25.08.2021 300 3.48% 

02.06.2021 90 31.08.2021 650 3.47% 
08.06.2021 90 06.09.2021 500 3.47% 
11.06.2021" 90 09.09.2021 500 4.10% 

17.06.2021 90 15.09.2021 500 3.46% _| 

25.06.2021 90 23.09.2021 300 3.50%     
*CP issued by NTPL. 

All the commercial Papers are being repaid on their respective maturity dates. The 

company has retained ‘CARE Al+' and ‘IND A1+’ ratings by CARE Ratings and 

India Ratings and Research respectively for its outstanding CP in respect of NLCIL 

and ‘BWR Al+’ and ‘ACUITE A1+’ ratings by Brickwork Ratings and Acuite Ratings 

and Research respectively for its outstanding CP in respect of NTPL. 

23. The Group raised debit note in January 2021 on beneficiaries for Deferred Tax 

Materialized till 31st March 2019 amounting to Rs. 218,95 crore and the same has been 

RAKESH fats” 
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‘The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of 

income tax disputes and has submitted the relevant forms with income tax department 

and remitted a sum of Rs.840.59 crore over the period, which are in the process of 

scrutiny and approval by the Income Tax department. Out of the disputed income tax 

paid the company is also eligible to prefer claim with its customers in accordance with 

the CERC tariff regulations, Pending requisite acceptance and approval in this regard 

from the income tax department and also preferring claim with the customers the 

amount paid as above has been carried forward. 

. CERC has issued order for truing up of TS I Exp for the period 2009-14 on 21st June, 

2021. The impact of this order amounting to Rs.53,70 crore has been considered in FY 

2020-21. 

. The Group has made equity contribution of Rs.1 Lakh to Coal Lignite Urja Vikash 

Private Limited a Joint venture Company of NLCIL and Coal India Limited. Unaudited 

results of the company has been considered for the consolidation. 

. Associate Company M/s MNH Shakti Limited is in the process of winding up. The total 

investment by NLCIL is Rs.12.77 crores. After getting final approval from NCLT the 

accounting treatment for reduction of share capital as approved by shareholders will 

be effected in the books of the Company. 

tL Significant disruptions have taken place worldwide due to COVID-19 pandemic. The 

Company is engaged in Mining and Power Generation. Considering Power an essential 

service, management believes there is not much material impact due to this pandemic 

on the business of the Company. The 2nd wave of COVID 19 is also disrupting 

significantly across the country. The company has ensured the availability of its power 

plants to generate power and has continued to supply power during the period of 
lockdown. In line with the directions of MOP dated 15, the Group has provided a rebate 

of Rs. 70.68 crore in the FY 2020-21. 

The management does not anticipate any material impact on financial position of the 

company. However, the company will continue to monitor the current situation and 

possible impact of the same in the business of the Company. 

In respect of NLC Tamil Nadu Power Limited (NTPL) (a Subsidiary) - Physical! 

verification of Coal stock at in respect of Dhamra Port, for a limited quantity of 21,746 

MT available at port, could not be carried out due to Covid -19 restrictions and further 

restrictions by the port authority concerned. 

In respect of NLC Tamil Nadu Power Limited (a Subsidiary) - Sundry Creditors, 

ebtors, Loans and Advances and Deposits are subject to confirmation and 

dconciliation. During the year, letter irmation of the balances have been sent to 

RAKESH jecsinimae 
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various parties by corporation and the same are under reconciliation wherever replies 
have been received. The management however does not expect any material changes 

pending such confirmation. 

31. NTPL a subsidiary company has field as petition before CERC claiming an amount of 

Rs. 774.38 crore toward capital expenditure on discharge of capital liability. 

Accordingly, an amount of Rs. 137.85 crore has been recognized as capacity charges 

under regulatory deferral account during FY 2020-21 as per the provisions under CERC 

Regulation. 

ta
 

re
 Tax Expense of Rs. 916.05 crore represents provision for tax of the current year Rs. 

357.64 crore, previous year tax Rs. (40,14) crore, deferred tax Rs. 591.53 crore (net of 

MAT) and tax OCI Rs. 7.02 crore. 

. During the F.Y 2020-21, NLCIL has declared an Interim Dividend @ 10% (Rs.138.66 

crore) and paid to the Members of the Company, as against the total dividend of 70.60% 

(Rs.978.97 crore) paid for the P.Y 2019-20. 

3: o
a
 

NTPL has declared final dividend @ 3% for FY 2019-20 amounting to Rs. 65.64 crore 

which was paid during FY 2020-21. 

34. — The Group has reviewed its outstanding debtors balance in March'2021, Taking into 

account, period of outstanding, collections and the trend of realization subsequent to 

intervention of Ministry of Power and Ministry of Coal and pending completion of the 

reconciliation of balances and resolving various issues, in respect of which action have 

been initiated, on estimated basis, a provision of Rs.322.76 crore (Q4 of 2020-21 Rs. 80.69 

crore) has been considered in 2020-21 towards loss allowances on outstanding debtors 

balance. 

45, The Group has discounted the bills of TANGEDCO, TG Power and AP-DISCOM for an 

amount Rs. 1542 crore during FY 2020-21. The recourse period of the same is from 
Oct’2021 to February’2022. The company has considered the said amount under 

contingent liability till the end of recourse period. 

“46. Formula used for computation of ratios: 
Debt Service Coverage Ratio (SCR)= Earnings before Interest, Depreciation and 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction + Principal repayment for long term borrowings) 

Interest service coverage ratio {ISCR)= Earnings before Interest, Depreciation and 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction). 

RAKESH bernie 
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Debt Equity Ratio (D/E Ratio) = Total Debt (all loans availed) / Net Worth (Net 

worth comprises of share capital plus Reserves and Surplus less Preliminary Project 

expenditure) 

37, The Group has maintained required asset cover as per the terms of offer 

document/information memorandum and/or Debenture trust deed, including 

compliance with all the covenants, in respect of the listed non-convertible debt 

securities, 

38. ‘The following Subsidiaries and associates companies are considered in the consolidated 
financial results 

(i) NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Company - 
Shareholding - 89% 

(ii) Neyveli Uttar Pradesh Power Ltd. (NUPPL) - Subsidiary Company - 
Shareholding - 51% 

(iii) | MNH Shakti Limited - Associate Company - Share of Joint Venture - 15% 

(iv) Coal Lignite Urja Vikash Pvt Limited- Joint Venture - Share of Joint Venture 

- 50%. : 

39. The statutory auditors have issued unmodified opinion on the consolidated financial 
statements of the Company for the year ended 31 March, 2021. 

40. Figures of the previous pericd have been regrouped / reclassified wherever necessary. 

For NLC India Limited 
RAKESH —adestuawan” 
KUMAR Wisipavur 

RAKESH KUMAR 

7 CHAIRMAN CUM MANAGING DIRECTOR 
Place: Neyveli ‘ 
Date: 28-06-2021 
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Consolidated Segment-wise Revenue, Results, Asset and Liabilities for the Quarter and Year ended 31st March, 2021 

(= in Crore) 

; Consolidated 

Quarter ended } Quarter ended | Quarter ended | Year ended | Year ended 

Particulars 
31-03-2021 34-12-2020 34-03-2020 | 34-03-2021 | 31-03-2020 

(Audited) (UnAudited) (Audited) (Audited) 

1, Segment Revenue 

a. Lignite Mining 1258.93 957.23 1675.99 4542.37 5941.33 

jb. Power Generation 2782.06 2292.27 3003.85 9922.75 10237.90 

[Total 4040.99 3249.50 4679.84 14465.12 416179.23 

|Less Inter Segment Ravenue 1204.44 1034.64 7610.51] 4619.03] 5858.67 

|Net Salealincame from operations 2839.55 2214.86 3069.33 9846.09 10320.56 

la, Segment Results 

(Profit}+/Loss{-)before tax and . 

interest from each Segment) 5 

a. Lignite Mining i _ 158.201 4.09 §26.83 831,29 1655.66 

bh Pawar Generation 526.17 462.52 322.29 1384.52 982.10 

r Tota! 684,37 456.61 851,12 2015.84 2637.76 

Less: 

| interast 305.99 315.32 364.65 1312.57 1174.38 

| Add: 

Other un-allocable income 

net off un-allocable expenditure ( Exeluding OC! ) 457.03 89.03 222.14 1088.29 745,10 

Total Profit Before Tax as per PEL Account 835.41 230.32 718.64 1791.53 2208.48 

a ae boanees Rotem _ 310.25 57.34 60.41] 462.94] 137.45 

Total Profit Before Tax 1146.66 285.16 779.02 2264.47 2346.93 

3. Sagment Assets 

Lignite Mining 6406.26 6063.51 5098.62 5405.26 5098.62 

Power Generation $4043.71 20467.31 352489.05 34043.71 32489,05 

Un - allocated 14457.39 20414.11 15032.57 14457.39 16032.57 

Total §3906.36 5494493 52620,24 52906.36 52620.24 

4, Segment Liabilities 

Lignite Mining 3224.55 3245.47 2081.96) 3224.65 2091.96 

Power Generation 10053.99 3861.04 3213.71 10053.99 3213.71 

Un - aliocated 26627.43 32562.57 34409.44 26627.43 34409.44 

teint 39805.97 39669.05 39715.11|  39806.97| 39715.11 

RAKESH cau agi 
KUMAR tists sosse 

Ptace - Neyveli RAKESH KUMAR 

Date - 28.06.2021    
  

CHAIRMAN CUM MANAGING DIRECTOR 
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| ( Crore) | 

i, ‘ic . ifs oe - Year Ended Year Ended 
Parliculors. rit ae fei ta March 31, 2021 March 31, 2020 

| A.Cash flow from operailng actyilties: 

Net Profil Belore Tax 2,254.40 2,345.11 

Acfuslenents for: 

| Loss: 

Frotit on Dispasal of Asset 3.40 2.65 
lferest Income 113.43 97.3? 

| 117.03 109,02 
Add: 

| bepreciation 1,584.21 1,334.15 

| Huylck Expenses - * 
Other non cash charges (5.83) 10.49 
Hroviion for los on ossed 9.61 2.97 

interest expenss 1,312.57 1,174.38 
2,900.56 2,783.53 2,641.99 2,541,97 

Uperaling Profit before working capital changes - §,037.93 4,887.08 

Adwalrnants for: * 
Trade receivables . 763,64 (2,333.79) 

| Looms & advances a (14,58) (63.54) 
| inventories & other currant assets (884.29) (278,88) 
| rods payables & other cument llabilities (206.28) _[70.54) 

sh Flow generated from Operations 4,696.42 2,140.33 

| Direct Taxes paid _ (328.38) (496.40) 

caih flaw Before Extraordinary tems 4,368.03 1,643.93 
Grants received 21.46 2.83 

sh from operaling Getlvities 4,367.67 1,446.76 

| 8.Cash flow from Investing activities: 

chase of properly, plant and equipment / preliminary expenses (2.318.79) ‘ (5894.73) 
} Sale of properly, plant and equipment / Projects from continuing 
De (3.10) 1.8) 
sile/Purchase at Investments (0.01) (0.00) 
interes V Received 109,64 81.15 

| Net ised | in investing aclivilias (2,212.28) (5,811.77) 

C.Cash flow from financing activities: 

ort Term Borrowings [Net] 261.80 1,474.84 
Long fern Borrowings (Ned} (257.85) 5,153.00 
Inferast pald (1,993.15) (1.950.24) 

cunt on Commercial Paper 

Buyback of Equity Shares including Buyback Expenses ; 
sue of Equity Shores 98.56 668,53 

Divi Jerid Paid | including Dividend Tax} (146.42) (1,182.65) 
| wet Cash [used] /received in financing activities (2,037.08) 4,163.48 

omose, decrease(-) Cash and Cash equivalents 140.38 11.53) 
| ind cash equivalents as at the baginning of the year - 16.96 18.49 
| Cash and cosh equivalents as at the end of the year 157.34 16.96 
| _LLINGICATES CASH OUTFLOW. : 

a DETAILS OF CASH AND CASH EQUIVALENTS: Pree ce , odes gtd "AS. AT 

ene pres i “MARCH 31, 2021 MARCH 31, 2020 
| CASH IN HAND 0.07 0.01 

| CASH AT BANK IN CURRENT ACCOUNTS 66.86 6.70 
CASH AT BANK IN DEPOSIT ACCOUNTS 90.41 10.26 | 
TOTAL” aA 157.34 18.96         
  

    
iXgitally signed 

RAKESH byaaras 

KUMAR ae 2071.06.28 
THPESS #0590"
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"Navratna” - A Government of India Enterprise 

Extract of the stalement of audited Consolidated Financial Results tor Ihe Quarler and Year Ended March 31, 2021 
("Crore uniess otherwise slated) 

  

  

  
    

    
  

  
  

        
  

  

Quarter ended Year Ended 

SI, No Particulars 31.03.2021 31.12.2020 © 31.03.2020 | 31.03.2021 31.03.2020 

L (Audited) Un-audited (Audited) (Audited) 
1 [Total Income from Operations (Ned] 2,839.55 2,214.86 3,069.33 9,846.09 10,320.56 

Net Profil / (Loss) for the period before Tax 2 2210.10 
ig (before Exceptional & Rafe Regulated Activity) 841.03 184.83 ee iene at 

Net Profit { (Loss) for the period before Tax 778.47 2,254.40 2,345.11 
a latter Exceplional & Rate Reguloled Activity) 1145.76 268.11 * ‘ 

4 |Not Profit / (Loss} for the period after Tox 756.83 183,15 498.12 1,345.44 1,452.96 

lolal Comprehensive Income for the period 

5 [[comprising Protit / (Loss) lor the period (alter tax) 767,73 178,35 500.47 1,479.07 1,327.62 

ond Other Comprehensive income {afler tax}] 

6 [paige EauilyShare CopitaliFaceValueet RS10/- | | sa¢ 4] 1,986.64) 1,986.64] 1,986.64 1,384.64 

7 [Reserves (excluding Revaluation Reserve) : 12,713.75 11,518.49 

a |Meat Worth 7 13,998.71 12,777.46 

9% |Paid up deb! capital/oulstonding debt ab 27,230.18) 27,226.23 

10 |Debt equity ratio (in times) 1.95 ZA 

!1 |Debt service coverage ratio (in times) 1.30 1,78 

|2 Jinterest service coverage ratio ( In times) 3,92 4,13 

Earnings per Equity Share { of Rs. 10 each |) from 
1% {continuing operations (before adjusiment of Nat 

Regulatory Deferral Balance}: 

Basic (im &} 3.41 0.8) 3.35 &.96 9.66 

Dilufed [in §) . 3.4] 6.81 3.05 6.96 9.46 

Earnings per Equity Share ( of Rs. 10 each ) from 

'4 [continuing operations {after adjustment of Nei 
Requlatery Deferral Balance): 

Basic [in &] 5.48 1,32 3.59 9.70 10.48 

Diluted (in ©) 5.46 1.32 3.59 9.70 10,48           
  

Note: 

the above is on extract af the detailed format of Guarier and Yeor Ended Consoldated audited finonciot results filed with ihe 

Stock Exchonges under Ragulotion 39 of the SEG (Lifing Obligations and Disclosure Requirements) Regulations, 2015, The full 

formal of the Querter and Year Ended Consolidated audited finoncial resuils ore available on the Stock Exchongas websites 
ai www.nselndia.com & www.bselndia,com and on company’s webaile i.e, www.nleindia.ln 

For NLC INDEA LIMITED 

RAKESH —panestecuon” 
KUMAR Stray sore 

RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 

Place:Neyvall 

Dale ; 28/06/2021 

“a
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M/s. PKKG Balasubramaniam & Associates, | M/s. R Subramanian and Company LLP, 

Chartered Accountants, | Chartered Accountants, 

Door No, 10/2, New No.6 Old. No. 36, 

Kighth Street, Krishna Swamy Avenue, 
Gandhi Nagar, | Luz Mylapore, 
Thiruvannamalai-606602, Chennai — 600004 

Independent Auditors’ Report on the Quarterly and Year to Date Consolidated Annual 

Financial Results of NLC India Limited pursuant to the Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

NLC India Limited 

Chennai 606 031 
* 4 

Report on the audit of the Consolidated Financial results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of NLC India 

Limited (“the Company”) and its subsidiaries (the company and its subsidiaries together referred 

to as “the Group”), joint venture and associate for the year ended March 31, 2021 (“the 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 

“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanation given to us and 

on the consideration of reports of other auditors on separate audited financial statements of the 

subsidiaries and associates, the aforesaid consolidated financial results; 

(i) includes the Annual financial results of the following entities: 

NLC Tamilnadu Power Limited (Subsidiary) 
Neyveli Uttar Pradesh Power Limited (Subsidiary) 
MNH Shakti Limited (Associate) 
Coal Lignite Urja Vikash Private Limited (Joint Venture) WW

VW
VY

¥ 

(ii) are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

(iii) give us a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

‘generally accepted in India, of the Consolidated net profit, other comprehensive income 
4 

 



   

ence aUnants, 

and other financial information of the company for the Quarter and year ended March 31, 

2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143(10) of the Companies Act, 2013 (the “Act”), Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We 

are independent of the Group, its subsidiary and associates in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 

requirements that are relevant to our audit of the Consolidated Financial Results for the year 

ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence 

obtained by the other auditors in terms of their reports referred to in “Other Matters” section 

below, is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated 

annual financial results. he 

Emphasis of Matter 

We draw attention to the following matters in the notes to the Consolidated Financial 

results: 

Without qualifying our opinion: 

|. Aftention is invited to Note 12 of the Financial Results in respect of the true up petition filed 

with CERC in the third quarter of FY 2019-2020 for the Tariff period 2014-19, any 

adjustment arising out of the same shall be considered in the books of accounts on receipt of 

order from CERC, 

2. Attention is drawn to Note 14 of the Financial Results where CERC has raised substantive 

issues relating to the implementation of the impugned guidelines relating to existing lignite 

transfer pricing and consequential adjustments if any, that may arise are unascertainable at 

this stage. 

3. Attention is drawn to Note 24 of the Financial Results relating to Vivad Se Viswas Scheme 

(VSVS), regarding the settlement of income tax disputes, the Group has submitted the 

relevant details with income tax department during January 2021 and remitted a sum of 

7840.59 Crores over the period, which are in the process of scrutiny and approval by the 

Income Tax department. Out of the disputed income tax paid, the Group is also eligible to 

prefer claim with its customers in accordance with the CERC tariff regulations. Pending 

requisite acceptance and approval in this regard from the income tax department and also 

2referring claim with the customers the amount paid as above has been carried forward.        

   



4. Attention is drawn Note 23 of the Financial Results regarding non-recognition of income of 

Deferred Tax Liability materialized for the period ended March 31, 2020 and March al; 

2021 pending reconciliation and confirmation from beneficiaries and the amount is not 

presently quantifiable. 

5, Attention is invited to Note 34 of the Financial Results wherein management has estimated 

and considered a sum of 2322.76 Crores as provision towards loss allowance on outstanding 

trade receivables for the period ended March 31, 2021, pending completion of exercise of 

reconciliation of balances arising out of counter claims, appropriation of remittances, 

disputed dues and consequential re-assessment of overall provision required. 

6. Attention is drawn to Note 28 of the Financial Results regarding material impact on the 

business of the Company due to the COVID-19 pandemic. 

7, Attention is drawn to Note {1 of the Financial Results relating to fire accidents mentioned 

therein, including provisional settlements of $50 Crore by insurance company is reckoned as 

income during the period ended March 31, 2021. 

g. Attention is drawn to Note No 14 of the Financial Results wherein an amount of 2.165.78 

Crores being 50% of the mine closure deposit including interest for the five-year period 

2016-17 to 2020-21 has been considered on a provisional basis under regulatory income 

pending filing of claim with coal controller. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 

matters. 

As reported by the auditor of the Subsidiary Company, NLC TAMIL NADU POWER 

LIMITED in their audit report dated June 23, 2021 is reproduced below: 

|. Without modifying our opinion, we draw attention to Note 30 of Consolidated Financial 

Results - “Regarding External confirmation of balances from parties which are subject to 

confirmation and reconciliation.” 

2. Without modifying our opinion, we draw attention to Note 29 of Consolidated Financial 

Results to Balance Sheet — Inventories — Regarding Coal Stock at Dharma Pon, physical 

verification of Coal, for a limited quantity of 21,746 MT available at port, could not be carried 

out due to Covid-19 restrictions and further restrictions by the port authority concerned”, 

3, Without modifying our opinion, attention is drawn to Note 28 of Consolidated Financial 

Results regarding material impact of the business of the company due to the COVID-19 

pandemic. 
mat 

t 

a Qeinion of the auditar of ite ee company with respect to subsidiary’s Standalone 
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Management's Responsibilities 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 

Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated 

Financial Results for the year ended March 31, 2021, has been compiled from the related audited 

consolidated financial statements. This responsibility includes the preparation and presentation of 

the Consolidated Financial Results for the quarter and year ended March 31, 2021 that give a true 

and fair view of the consolidated net profit and consolidated other comprehensive income and 

other financial information of the Group including its subsidiaries, joint venture and associates in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its subsidiaries, 

joint venture and associates are resporisible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Group and its 

subsidiaries, joint venture and associates for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

respective financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of this 

Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group and of its subsidiaries, joint venture and associates are 

responsible for assessing the ability of the respective entities to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate their respective 

entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its subsidiaries, 

joint venture and associates are responsible for overseeing the financial reporting process of the 

Group and of its subsidiaries, joint venture and associates. 

Auditor's Responsibilities 

objectives are to obtain reasonable assurance about whether the consolidated Financial 

ilts ‘for the year ended March 31, 2021 are free from m | misstatement, whether due to 

    



{raud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the consolidated 

Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant in the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3\(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls, 
* 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

® Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. 

« Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 

Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

4 

e ‘Obtain sufficient appropriate audit evidence regarding the Annual Consolidated 

Financial Information of the entities within the Group and its subsidiaries, joint venture 

“and associate to express an opinion on the Annual Consolidated Financial Resulis. We 

  



are responsible for the direction, supervision and performance of the audit of financial 

information of entities included in the Annual Consolidated Financial Results of which 

we are the independent auditors. For the other entities included in the Annual 

Consolidated Financial Results, which have been audited by the other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The consolidated annual financial results include the audited Financial Statements of: 

- 2 Subsidiaries whose Financial Statements reflect total assets of % 20,057.32 Crores as al 

31st March 2021, total revenue of 2753.52 Crores and 22,958.92 Crores, total net profit after 

tax of 2101.32 Crores and %362.03 Crores, and total comprehensive income of 299.7! 

Crores and 2356,60 Crores, for the quarter ended 31st March 202) and for the year ended 

31st March 2021, respectively, and net cash inflow of 2140.38 Crores for the year ended on 

that date, as considered in the consolidated annual financial results, which have been audited 

by their respective independent auditors. | associate, whose financial statements include 

Groups share of net profit after tax of %0.18 crores and 21.28 crores and Groups share of 

total comprehensive income of 20.18 crores and %1.28 crores, for the quarter ended and for 

the year ended 31st March 2021 respectively, as considered in the statement, whose 

financial statements, other financial information has been audited by an independent auditor. 

The independent auditors’ reports on financial statements of these entities have heen 

furnished to us and our opinion on the consolidafed annual financial results, in so far as it 

relates to the amounts and disclosures inciuded in respect of these entities, is based solely on 

the report of such auditors and the procedures performed by us are as stated in paragraph 

ahove. 

+= 1 
Our opinion on the Consolidated Financial Statements, in so far as it relates to the amount 

and disclosures included in respect of this subsidiaries, associates & branches and our 

Report in terms of sub-section 10 of Section 143 of the Act, in so far as it relates to the 

  



aforesaid subsidiaries, associate & branches is based solely on the Reports of the other 

Auditor. 

b. We did not audit the financial statements of | joint venture whose financial statements 

reflect total assets of 20.02 Crores as at 31st March, 2021, total loss of 20,02 Crores for the 

year ended on that date, as considered in the consolidated financial statements. These 

financial statements are unaudited and have been furnished to us by the Management and 

our opinion on the consolidated financial statements, in so far as it relates to the amounts 

and disclosures included in respect of the joint venture, is based solely on such unaudited 

financial statements. In our opinion and according to the information and explanations given 

to us by the Management, these financial statements are not material to the Group. 

c. The comparative financial information of the Group and its subsidiaries, Joint venture, 

associate and branches for the year ended March 31, 2020 included in these Consolidated 

Financial Results, are based on the previously issued Consolidated Financial Results audited 

by us. a 

Qur opinion on the Consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance of the work done and the reports of the other Auditors. 

‘The Consolidated Financial Results include the results for the quarter ended March 31, 2021 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to. limited review by us. 

For PKKG BALASUBRAMANIAM & | For M/s. R Subramanian and Company 

ASSOCIATES, Chartered Accountants, | LLP, 

_ Firm Regn. No. 0015478 | Chartered Accountants, 
a | Firm Regn, No. 004137S/S200041 

ee 
R Subramanian 

Partner 

n M No. 008460 

UDIN: 21021651AAAAAP9634 | UDIN: 21008460AA AAAX6807 
     

Place: Chennai 

Date: June 28, 2021



Annexure to the Letter No. 
  

dated 28.06.2021 

Half yearly/ Annual Compliance pursuant to Regulation 52(4) of SEBI LODR 

Regulations,2015 as amended. 

i. Regulation — 52(4)(a): Credit Rating and Change in Credit Rating( if any) 

  

‘Details of Non- Convertible Rating Agency Rating Assigned 

  
Debentures 5 

Secured, Non-Cumulative, Non - | ICRA Ltd. ICRA AAA (Negative) | 

Convertible, Redeemable, | India Ratings & | IND AAA (Stable) 

Taxable Bonds i.e. NLCIL Bonds 

2019 Series I for an amount of 
Rs.1475 Cr and NLCIL Bonds 

2020 Series I] for an amount of 

Rs.525 Cr aggregating to Rs.2000 

  

  | Cr 

Research 

Private Limited 

  
  

  
2, Regulation - 52(4(b) and 54(2) : Asset cover available, in case of non- 

convertible debt security: ° 

  

| Asset Cover available in case of non- 
| convertible debt securities 

The Outstanding NCDs of the Company 

as on 31.3.2021 consists of 

« Secured Rs.2000 Crore. 

In terms of Regulations 56 (1) (d) of the 

SEBI (Listing of Obligation and 

Disclosure Requirements) Regulations, 

2015, read with SEBI Circular 

No. SEBI/HO/MIRSD/CRADT/P/2020/230 

  
3. Regulation 52(4)(d) & (e) : 

a, Payment details of Secured, Non-Cumulative, 

dated November 12, 2020. 

the Asset Coverage Ratio 
Unsecured 1.09 times 

Non - Convertible, 

Redeemable, Taxable Bonds (NLCIL Bonds 2019 Series I) for an amount 

of Rs.1475 Cr: 
  

  

              
  

previous due date next due date 
Previous Previous Next Amount Next Amount 

Interest principal Interest (Rs.Crore) | Principal (Rs. Cr) 

payment Payment payment payment 
date - date date date 

29.05.2020 : 31.05.2021 | 119.33 29.05.2029 | 1475 

b. Payment details of Secured, Non-Cumulative, Non - Convertibie, 

Redeemable, Taxable Bonds (NLCIL Bonds 2020 Series I) for an amount 

of Rs.525 Cr: 

  

RAKESH passtrome 
2021 06 2 

KUMAR fiossa oss



  

  

      

previous due date next due date 
Previous Previous | Next Amount | Next Amount 

Interest principal | Interest (Rs.Cr) | Principal (Rs. Cr} 
payment Payment | payment payment 
date date date date 

27.01.2021 - 27.01.2022 | 38.64 25-01-2030 | 525           
  

4, Regulation 52(4)(h) 

Outstanding Redeemable Preference Shares : Qty : NIL 
Value : NIL 

Remarks: 

i. Payment for next due date(s), if falling on holiday(s), will be made ona 

working day as per the terms of Information Memorandum/ SEBI 

Circulars. 

c. For 52(4)(c), (f) to(g) and (i), refer Audited Financial Resuits for the 

year ended 31% March, 2021 to be filled with exchanges. 

Digitally signed 
S RAKESH by Raat 

= KUMAR oxte:202+0628 
10329 +0590 

 



NLC India Limited 

No. 135, EVR Parlyar Road, Kilpauk, 

Chennai - 600010, Tamil Nadu 

Half-yearly compliance pursuant to Regulation 52(7) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

In pursuance of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, NLC India Limited has issued NLCIL Bonds 

2019 Series I for an amount of Rs.1475 Cr on 29.05.2019 and NLCIL Bonds 2020 

Series I for an amount of Rs.525 Cr on 27.01.2020 for replacing the equity 

deployed In Projects and operation over the normative level by the Debt, and for 

the purpose of corporate requirements of regular business activities. Company 

has used the proceeds for.the intended purpose and there are no material 

deviations in the use of proceeds of Issue of NLCIL Bonds 2019 Series | and NLCIL 

Bonds 2020 Series I aggrégating to Rs.2000 Cr. 

RAKESH p3reiegona? 
Date: 2021.06.28 

KUMAR 1340-23 +053 

Place: Newell RAKESH KUMAR 

Date: 28.06.2021 CHAIRMAN CLIM MANAGING DIRECTOR



Annexure to the Letter No. 
  

dated 28.06.2021 

Half yearly/ Annual Compliance pursuant to Regulation 52(4) of SEBI LODR 

Regulations, 2015 as amended. 

1. Regulation ~ 52(4)(a): Credit Rating and Change in Credit Rating ( if any) 

  

Details of Non- Convertible 
Rating Agency 

Rating Assigned 

  

Redeemable, Taxable Bonds i.e. 

NLCIL Bonds 2020 Series II for an 

amount of Rs.500 Crore 

Debentures 

Unsecured, Listed, Non- | Brick-Work BWR-AAA (Stable) 

Cumulative, Non ~- Convertible, | Rating. 
  

CRISIL Rating CRISIL AAA(Stable) 

  

Unsecured, Listed, Non- 

Cumulative, Non - Convertible, 

Redeemable, Taxable Bonds i.e. 

NLCIL Bonds 2021 Series I for an 

| amount of Rs.1175 Crore   
Brick-Work 

Rating. 
BWR-AAA (Stable) 

  

CRISIL Rating     CRISIL AAA(Stable)   
  

2. Regulation — 52(4(b) & 54 (2): Asset cover available, in case of non- 

convertible debt security: 

  
i aii 

Asset Cover available in case of non- 

| convertible debt securities 

  
3. Regulation 52(4)(d) & (2) : 

The Outstanding NCDs of the Company 

as on 31.3.2021 consists of 

« Unsecured Rs.1675 Crore. 

In terms of Regulations 56 (1) (d) of the 

of Obligation and 

Disclosure Requirements) Regulations, 

2015, read with SEBI Circular 

No. SEBI/HO/MIRSO/CRADT/P/2020/230 
dated November 12, 2020. 

SEBI (Listing 

the Asset Coverage Ratio 

« Unsecured   1.44 times 

Payment details of Unsecured, Non-Cumulative, Non - Cenvertible, 

Redeemable, Taxabie Bonds NLCIL Bonds 2020 Series II for an amount of 

Rs.500 Crore and NLCIL Bonds 2021 —Series-i As.1175 Crore: 

  

      

  

Ley 
<i 

tot Ws 
re courtanls és 

Engitally signed 

RAKESH tynaxes: 
KUMAR 

KUMAR bate-2021-08.26 
Vata 60530"



  

  

  

  

  

Previous due date Next due date lh 

Bonds | Previous | Previous | Next ‘| Amount Next Amount | 

Interest principal Interest (Rs. Principal (Rs. Cr) 

payment Payment | payment Crore) payment 

date date date date __| 

NLCIL : - 31.07.2021 | 26.70 11.04.2025 | 500 

Bonds 

2020 

Series 

I 

ALCIE |e = 12.02.2022 | 71.09 12.02.2026 | 1175 

Bonds 

2021 

Series I                 
4. Regulation 52(4)(h) 

Outstanding Redeemable Preference Shares - Qty - NIL 

Value ~ NIL 

Remarks: 

i, Unsecured, Non-Cumulative, Non - Convertible, Redeemable, Taxable 
Bonds i.e., NLCIL Bonds 2020-Series II Issued for an amount of Rs.500 

Crore on 31.07.2020: Hence, the previous payment of Interest and 

Principal repayment are not applicable. 

ii, Unsecured, Non-Cumulative, Non - Convertible, Redeemable, Taxable 

Bonds i.e. NLCIL Bonds 2021-Series I issued for an amount of Rs.1175 

Crore on 12.02.2021. Hence, the previous payment of Interest and 

Principal repayment are not applicable. 

ili, Payment for next due date(s), if falling on holiday(s), will be made on a 

working day as per the terms of Information Memorandum/ SEBI 

Circulars. 

a. For 52(4)(c), (f) to(g) and (I), refer Audited Financial Results for the 

year ended 31° March, 2021to be filled with Stock Exchanges. 

Digitally signed 

RAKESH al 

KUMAR Date: 2021.05.28 
13:42:22 #0930" 

 



NLC India Limited 

No, 135, EVR Pariyar Road, Kilpauk, 

Chennal - 600010, Tamii Nadu 

Half-yearly compllance pursuant to Regulation 52(7) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

In pursuance of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, NLC India Limited has issued NLCIL Bonds 2020 

Series II for an amount of Rs.500 Crore on 31.07.2020 for re-financing of 

borrowings and for General Business Requirements. NLC India Limited has again 

issued NLCIL Bonds 2021 Series I for an amount of Rs.i175 Crore on 12.02.2021 

for re-financing of borrowings and for Generali Business Requirements Company 

has used the proceeds for the Intended purpose and there are no material 

deviations in the use of proceeds of issue of NLCIL Bonds 2020 Series IJ issued for 

Rs.500 Crore and NLCIL Bonds 2021 Series I for Rs.1175 Crore. 

RAKESH exis” 
b KUMAR S22 

Place: Neyveii — RAKESH KUMAR 
Date: 28.06.2021 J ‘ CHAIRMAN CUM MANAGING DIRECTOR



NLC India Limited 

No. 135, EVR Periyar Road, Kilpauk, 

Chennal - 600010, Tamil Nadu 

Sub: Quarterly compliance pursuant to Regulation 54 (2) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

In pursuance of regulations 54(2) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, for the quarter and three months ended 31* March 

2021 for secured, Non-Cumulative, Non-Convertible, Redeemable, Taxable Bond of Rs. 

10,00,000/- each -NLCIL Bonds — 2019- Series | for 1475 Crore and secured, Non 

Cumulative ,Non Convertible, Redeemable, Taxable Bond of Rs. 10,00,000/- each - 

NLCIL Bonds ~ 2020- Series | for 525 Crore aggregating to Rs. 2000 Crore, 100% 

security is created and maintained. The security has been created through Equitable 

mortgage by deposit of title deeds on “Ail pieces and parcels of the land pertaining to the 

TPS Il expansion (2x250 MW), Neyveli, Tamil Nadu, together with all buildings, 

structures, erections, plant and machinery and other equipments’ installed or erected on 

ihe said land of the Company. 

“RAKESH ges 
KUMAR isaase-c5s0 

Place: Neyvel? RAKESH KUMAR 

Date:28.06.2021 CHAIRMAN CUM MANAGING DIRECTOR



try NLC India Limited 
2 % (Navratna’’s Government of India Enterprise) ‘|. 
E Registered Offite:: Ne:135, EVI Rerlyar High Read, Kilpauk, Chenhahi00 010. 

Corporate. OF Binek-1, Neyvell-607 801, Caddatore-Distria, Tamil Nadu. 

  

  

HS COSOSOTNLSS6G0I00s507, Website: wa nicindig som . YEANS. @ F 
denalt: tavastors@niindia.to Pimaw: O4442-212907, Fax: G4IAE-282648 4.252646 ceeeneeat alc, 

Ly, No. SeayiReg. Lov2o24 , Date: 15.04.2021 

to 8 
The National Btock. Exchange: olindia. Lid. BSE Lid. 

 Baneea (6), Mumba 400.084, Dale) Street. Mumbal-400.001. 
Scrip. Code: NLC India Scrip Code «513683     
  

Dea? Sirfs) 

Sub: initial Discloguré.as-a Large Corporate -req 
Ref: SEBI- Cireuiar SEBUVHO/DDHS/CIR/P/2018/144 dated 26.11.2018 

  

  

  

  

  

  

  

  

  

        
  

Dear SirfMadam, 

in accordance wilh ‘SEB! Circular SEBLHOVDDHS/CIR/P/2018/144 dated 26.11.2018, we 
submit ihe following: _ 

ScNo. | Particulars Details _ 
1 Name ofthe Company NLC india Limited ~ ce 
2 LOIN LSsO0TNIGSGGOIUOSHU, 
3 Outstanding borrowing of company .as on Rs. 11217.69 Crore 7 

34st March, 2021.{Rs. Crore) 
4 Highest Credit'Rating During the previeus.!] Credit = Rating | Highest | 

FY along with name ofthe Credit Rating || Agency Rating | 
Agency ICRA, AAA 

CRISK, PAD 
BRICKWORK | AAA 
CARE ABA . 
INDIA RATINGS | AAA 

$ ‘Nlarie of Stock Exchange in which the fine 
shall ba ‘paid, in case-of shortfall in the . BSE.         wequired. borigwing under the framework 
  

We-coniiima that we ara 4 Large Corporate as per the applicability ctiteria sien under’ 
tha ‘SEBH ¢ircubhar’ SEBUHOIDOHSIC! IRIP?2018/144 dated November 26,'2018. 

  

Company Secretary 

Email: cosec@nicindia.in cad 

Telephone: 0442-28940 1439 ; Telephone’ 04142,252240 

 



    

  
  

am, NLC India Limited 
££ eh (Havratna’ - ~ Government of India Enterprise}. 
E ; Registered Olfce : Noa, Evel Periyar High Road, Kipaik, Chennal-600- O10: 

th nis Comoratir Oifice-: Block- L, Neyvell607 801, Cuddalore Distelct, Tamit Nadu. - 7 
saunas CIN: 30DTN1956G01003507, ‘Website: yw nicincia.com YEARS OF 

véitt.is} Phone: OA42- 212307, Fae 04982 252645 & 25246 eet 

‘Lr. No. Secy/Reg. Le/202 Daie: 15.04.2021 

Fo. T : 
The National: Stack Exefiange of india Lid. | po— lis 
Piot Wo.:0/1,G. Block, Phi eal ebhoy Ti Bandre-Kuria Complex, Phiroze Joaleebhoy Towers, 
Bandra. (E), Muribai 400 024. Dalal Siraei, Mumbai-400 004, 

Scrip Code: NLC indla ‘Scrip. Code --S13683     
  

Dear Sifis} 

Sub; Annual Hteciosuro-aa -a-Larje Corporate -reg 
Ref: SEC! Circular SEBIHOODHS/CIRIF/201 0/4 44 dated 26.41.2078 

Dear Sirfladam, 

in. aceandance wilh SEBI Circular SEBIHOVDDHS/CIRIPId018/* 44 dated 28.11. 2018, wa 
submit the. fgikiwing: . 

“A Name of the Company b NLC India Umited 

2. CIN: as ‘ L93090TNISS6GOI003507-~ 

3, Report fied far FY 3 FY 2020-21 (01,04,20 to 31.03.21) - 

4. Details of the-borrowings (Rs. Crore) 

  

  

  

SiNo | Particulars | Details 
- §, [incremental borrowings done in FY (a) 1780.00" 

Mandatory Borrowing to be.done through “t “8 
4. [issuance of debt securities (b) = (25% of a) 449.00 + 
  

Actual borrowings done through debt securities . 
ri. ‘1675.00 . 

in FY {c} 

Shortfall in the mandatory borrewing through 

debt ities, If , ‘ jy, | CEPE S@RUTIEIRS, IF any Nil 
(0) = (b) - ¢c) 
{H:the cAleviated value is gera.be-nagotive, write.“ nil"? 

  

          

 



  

  

"[ Reasons for shart fal, any, in mandatory | 
borrowings throvgh debt securities - | Notapplicabie     
  

  

Com any E Becrélaly . 
Email: -cosee@nicindia:in In 
‘Télephanie! 0442.28569499 Felephone: "04143: 952280 

 



M/s.PKKG Balasubramaniam & Associates, M/s. R Subramanian and Company LLP, 
Chartered Accountants, Chartered Accountants, 
Deor No. 10/2, New No.6 Old. No. 36, 

Eighth Street, Krishna Swamy Avenue, 
Gandhi Nagar, Luz Mylapore, 
Thiruvannam alai-606602, Chennai - 660004 

To 
ASSET COVERAGE CERTIFICATE 

SBICAP Trustee Company Limited 

This certificate is issued at the request of management of M/s.NLC India Limited (ihe 
‘Company”} 

This is to certify the Asset Coverage for the period Half-yearly ending 31.03.2021! in respect of 
outstanding Secured Issuances of rated, non-cumulative, non-convertible, redeemable, taxable 

bonds in the nature of Debentures (NCDs) named NLCIL Bonds 2019 Series -1 amounting lo 
Rs, 1,475 Crore issued on 29.05.2019 with interest al $.09 % p.a. and NLCIL Bonds 2026 Series 

—l amounting to Rs.525 Crore issued on 27.01.2020 with interest at 7.36 % p.a , aggregating to 

Rs.2,000 Crore with accrued interest thereon. 

Management's Responsibility 

The accompanying statement prepared ‘in the Format prescribed by SEBE wide its circular dt 

12.11.2020 exhibiting the Total Assets available lor secured Debt Securities and Votal 

Borrowings through issue of Secured Debt Securities along with the Asset cos erage ratio. is the 

management's responsibility including the creation and maintenance of all accounting and other 

records supporting its contents including the details mentioned above, is solels the responsibility 

of the Management of the Company. The Company*s Management is responsible for the 

designing, jmplementing and maintaining internal contol relevant to the preparation and 

presentation of the siwement, and applying an appropriate basis of preparation: and making 

estimates that are reasonable in the circumstances, 

Independent Auditor’s Responsibility 

Pursuant 10 the management's request, we have examined the accompanying stalement prepared 

based onthe criteria mentioned in Paragraph 3 above, We provide a limited assurance as to whether 
the siatement along with Annexures are free from material misstatement. 

We conducted our examjnation of the statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India, 

The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 

issued bythe Institute of Chartered Accountants of Indias. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(8QC) I. Quality Control for Firms that Perform Audits and Reviews of [listorical Financial 

Infonnation, and Other Assurance and Related Services Engagements. 

A Limited assurance engagement involves performing procedures io abtain sufficient 

appropriate evidence on the reporting criteria mentioned in Paragraph 4 above. The procedures 
selected dependson the auditor’ s judgement, including the assessment of the risks associated with 

the reporting criteria, The procedures performed vary in nature and timing [tom and are less extent 
than for. a reasonable assurance, Consequently. the level of assurance obtained is substantially 

lower than the assurance thal would have been obtained had a reasonable assurance engagement 

been pertonn. x 

   



Opinion 

   

8. Based on our review conducted as above, nothing has come to our attention that causes us lo 
believethal the acoompanying Statement has been prepared in accordance with applicable Indian 
Accounting Standards specified under the Companies Act, 2013 and other recognized accounting 
practices and policios read with relevant rulcs issued there under, has not disclosed the 
information required to be disclosed. including the manner in which iz is to be disclosed, or that 

il contains any material misstatement. 

Restriction on Use 

9. This certificate has been issued on request at the Management of M/s. NLC India Limited to be 

submitted to SBICAP Trustee company Limiled to express the compliance by them of all the 
covenants/terms of the issue in respect of the listed debt securitics by NLCIL. Our certificate 

should not be used for any other purpose other than the abeve specified purpose. 

10. Accordingly, we do not accepl or assume any liability or duty of care for any other purpose or to 

anyother person to whom this certificate is shown or into whose hands it may come save where 

expressly agreed by our prior consent in writing. 

11, We have no responsibility to update thit certificate for events and circumstances occurring alter 
the date of this certificate. 

M/s.PKKG Balasubramaniam & Associates,- M/s. R Subramanian and Company LLP, 
Chartered Accountants, Chartered Accountants, 

Figm Regn No : 0015478 Firm Regn No: 0041378/S200041 

ae ‘ 
Oro ~ oa ANIA ‘ ee 

RASRamakrishnan > Subramanian a 
Partner 5 artner a . 
M.No : 021651 

Place: 

Date: 

M.No : 008460 vty 

  

Chennai 

dune 28, 2021 

   
UDIN: 21008460AAAAAY9920 Pos



ASSET COVERAGE CERTIFICTE-ENCLOSURE 

Format as prescribed by SEB) in its Circular dt.J2.11.2020: 

  

  

  

    

SI.No | Particulars Amount 
(Rs.in Crores) 

i Total Assets available for secured Debt Securities — 
(secured by Equitable Mortgage i.e.. Memorandum of Deposit of 

Title deeds on project lands, Plant &Machinery & other equipment’s | A 2,293.58 
installed thereon of 500 MW Therma] Power Station-!1 Expansion 
Plant) 

* Property Plant & Equipment (Fixed Assets) - 2,293.58 
movable / immovable property etc. oo a 

* Loans / advances given (net of provisions, NPA 
and sell dewn portfalio)Debt Securities, other j 
credit extended etc. 

« Receivables including interest accrued on Term i 
L_ ioan / Debt Securities ete. 

e Investments _ ce / I - 

* Cash and Cash equivalents and other Current / . 
; Non-current Assets _ 

ii | Total Borrowings through issue of Secured Debt ite 

Securities (secured by Memomndum of Deposit of Tide Deeds on B 2,107.14 | 

TPS-H Expansion Plant Assets) - | 

i * Debt Securities (as per table below) : 2,000.00 | 

¢ ‘IND- AS adjustment for effective interest rate on “{ 

___| _secured Debt Securities 00 _ 
° Interest accrued / payable on secured Debt 107.14 

Securities | | | 

——$—  —————— | 
iii | Asset Coverage Ratio | 

(100% or higher as per the terms of Offer Document / information A/B 1,09 | 
Memorandum / Debenture Trust Deed oy 

_ ISIN wise Details: 

  

  

        
    

  

  

  
  

  

  

  

    
  

  
Cigures in Rupees Crore} 
  

  

  

  

  

  

   
       
  

  

  

: Outstanding ‘ sae 
—* Type of | Sanctioned Cover Assets 

SNe | SIN Facility Shares amount grote required | required | 

“TNE5S89A07037 | NLCIL Bonds | Exclusive 1475 1475 1475 1475 

es 2019-Series-| _ - = 
2 INE589A07045 | NLCIL Bonds | Exclusive | 525 525 525 525 

| 2020 Series ~| — ah 4) = ' ht 
f=} _ Total 2000 2000 | 2000 2000 

  

      
  

a” 

  

ZANE oo. 
{er eS, 
forty 4 _ WA 
{>/ \ pert =! 

al ON BG Ay 
eS 2) Sa : 

ey, 7 em 

ed ag 
ee



M/s.¥KKG Balasubramaniam & Associates, Mis. R Subramanian and Company LLP, 

Chartered Accountants, Chartered Accountants, 

Door No. 10/2, New No.6 Old. Na. 36, 
Eighth Street, Krishna Swamy Avenue, 

Gandhi Nagar, Luz Mylapore, 

Thiruvannamalai- 606602. Chennai — 600004 

Tu 

ASSET COVERAGE CERTIFICATE 

(DBI Trusteeship Services Limited 

4, 

‘Vhis certificate is issued at the request of management of M/S.NLC India Limited (the 

‘Company’} 

This is w certify the Asset Coverage for the half-ycurly ending 31.03.2021 in respect of 

outstanding Unsecured Issuane of rated, non-cumulative, non-convertible, redeemable. taxable 

bonds it the pature of Debentures (NCDs) named NUCH. Bonds 2020 Series U1 amount of 

Ks.500 Crore issued on 31.07.2020 with interest at 5.34 % p.u. and NLCIL Bonds 2021 Series 

{ amouni of Rs.1.175 Crore issued on 12.02.2021 with interest al 6.05 % p.a., aggregating to 

Rs,1,675 Crore with accrued interest therean. 

Management's Responsibility 

‘The accompanying statement prepared in the Format prescribed by SEBI wide its circular at 

12.11.2020 exhibiting the the Asset Coverage in respect of Quistanding Unsecured issuances, as 

per the enclosed format prescribed by SEBL in its Circular di12.11,2020, is the managetnen’s 

responsibility including the creation and maintenance of all accounting and other records 

supporting its contents including the details mentioned above. is solely the responsibility of the 

Management of the Company. The Companys Management is responsible for the designing. 

implementing and maintaining internal control relevant tu the preparation and presentation of the 

statement, and applying an approptiete basis of preparation, and making estimates that are 

teasonable in the circumstances. 

Independent Auditor’s Responsibility 

Pursuant fo the management's request, we have examined the accompanying statement prepared 

based nthe criteria mentioned in Paragraph 3 above, We provide a limited assurance as to whether 

the statement along with Annexures are [ree from material misstatement. 

We conducted our examination of the statement in accordance with the Guidance Note on Reports 

or Certificates far Special Purposes issued by the Institute of Chartered Accountants of India, 

The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 

issued bythe Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Contral 

(SOC) 1. Quality Control tor Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services lingagements. 

A Limited assurance engagement involves performing procedures tu obtain sufficient 

appropriate evidence on the reporting criteria mentioned in Paragraph 4 above. The procedures 

selected dependson the auditor's jidgement, including the assessment of the risks associated with 

thy reporting criteria. The procedures performed vary in nature and Liming trom and are Jess extent 

than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially 

lower than the assurance that would have been obtained had a reasonable assurance engage 

heen perform. 

  

  



Opinion 

8. Bused on our review conducted as above, nothing has come io our attention that causes us lo 

belic sgthat the accompanying Statement has becn prepared in accordance with applicable Indian 

Accounting Standards specified under the Companies Act, 2013 and other recognized accounting 

practices and policies read with relevant rules issued there under, has not disclosed the 

information required to be disclosed, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

Restriction on Use 

9. This certificate has been issued on request at the Management of M/s. NLC India Limited to be 

submitted to IDBI Trusteeship Services Limited to express the compliance by them of all the 
covenanis/lerms of the issuc im respect of the issuance of Unsccured debt securities by NLCIL. 

Our vertificate should net be used for any other purpose other than the abave specified purpose. 

10, Accordingly, we do not aecept or assume any liubility or duty of care for any other purpase or to 

anyother person to whom this certificate is shown or into whose hands it may came save where 

expressly agreed by our prior consent in writing. 

1. We have no respunsibility to update this certificate for events and circumstances occurring atter 

the date of this certificate. 
a 

M/s. PKKG Balasubramaniam & Associates, Mis. R Subramanian and Compony LLP, 
Churtered Accountants, ° 5 Chartered Accountants, 
Firm Regn No : OO1S478 fire Regn No: OO413TS/S200041 ~ 

    

  

\ \ f ” / 

o> fee 4 / 

[en ii nas ( 
RUS Ramakrishaan R.Bubramanian t eet 

— Partner : \eo\, Cha Partner Lo ‘ vf 

M.No ; 021651 oe ML.No ; 008460 oe wot 
UDIN: 21621651AAAAAR UDIN: 21008460AAAAAZ9271 Ba ag 

Place: Chennai 

Date: June 28, 2021



ASSET COVERAGE CERTIFICATE-ENCLOSURE 

Format as prescribed by SEBI in its Circular dt.12.11.2020: 
  

SLNo Particulars Amount | 
(Rs. In Crores} | 

  

i Net Assets of the listed entity available for Unsecured | 

lenders (Property Plant & Equipment (excluding 

intangible assets and prepaid expenses) + Invesiments + 

Cash & Bank Balances + Other Current / Non-Current 
Assets excluding deferred tax assets (-} Total Assets A 9.090.514 

available for secured lenders / creditors on pari passu / | 
exclusive charge basis under the above heads (-} 

Unsecured current / non-current liabilities (-) interest 

accrued / payable on unsecured borrowings) 
  

    

  

  

  

  

  

  

  

ii | Total Unsecured Borrowings 1B 

® Term Loan with Mahanadhi Coal-felds Ltd - 625.00 

e Non-Convertible Debi Securities 1675.00 

- ® CC/OD Limits (including Commercial Paper) | 3550.00 

s Other Borrowings (Euro Loan with KF W, 456.69 

Germany) 

, Total (ii) ; 6,306.69 

iii Asset Coverage Ratio 

A/B L44 (100% or higher as per the terms of Offer Document / 

Information Memorandum / Debenture Trust Deed               

   


