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Lr.No.Secy/LODR/2021 Dt.06.07.2021
To

The National Stock Exchange of India Ltd
Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra (E), Mumbai-400 051.

Scrip Code : NLCINDIA

Dear Sirs,

Sub : Audited Financial Results for the year ended 31st March 2021.

This is in reference to your email dated 05.07.2021, seeking clarification about quick result
submitted to Exchange dated 28.06.2021 and the Exchange remark in NEAPS website
that “One firm unsinged report”. We hereby clarify that initially at 14:40 hours on
28.06.2021, the Audited Financial Results of the Company alongwith the report of the
Statutory Auditors signed by one of the Joint Statutory Auditors was filed and subsequently
on the same day at 18:46 hours the Audited financial results of the Company alongwith the
report of the Statutory Auditors duly signed by both the Joint Statutory Auditors of the
Company was filed with the Exchange vide our letter Lr.No.Secy/LODR/2021/2 dated

28.06.2021.

We now once again enclose the already filed financial statements alongwith the duly signed

Auditors' Report by both the Joint Statutory Auditors of the Company for your records.

Thanking you,
Yours faithfully,

for NLC Indi_a LiriCd‘/

Company Secretary
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To

The National Stock Exchange of India Ltd
Plot No.C/1,G Block.

Bandra-Kurla Complex
Bandra(E),Mumbai-400 051.

Scrip Code : NLCINDIA

To

The BSE Ltd

Phiroze Jee Jeebhoy Towers
Dalal Street

Mumbai-400 0C1.

Scrip Code : 513683

Dear Sirs,

Sub : Audited Financial Results for the year ended 31st March 2021- Reg

The Audited financial results of the Company duly approved by the Board of Directors of
already been filed with vyour
Lr.No.Secy/LODR/2021 earlier today. The above filed financial statements and the Auditors’
Report therecn was signed by one of the Joint Statutory Auditors of the Company. We now
enclose the same financial statements and the Auditors’ Report duly signed by both the

the Company has

Hok A

Joint Statutory Auditors of the Company for your records.

Thanking you,

Exchange vide

our

letter

Yours faithfully,

for NLC India Limited

Company Secretary
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stalerneni of Audlted Standalene Finonclal Resulis for ine Guarlar and Year Ended March 31, 2021

(¥ Crofe

* Quarerended |

Yaor Ended

5  Patcutar 1032021 | 31122020 ] -31.032020 | 31.03:2021 | 31.032020
RN " (Audited) | (Un-ougied)] [Audiled) Ruditad
INCOME ) )
| | Reverue from Operalions 217108 1,549.6% 2.274.52 7.249.43 7.914.
Il | Gther lncome 434,43 325.44 300.13 1.714.88 1,216.98
] ] Tolal Income (1] 280552 | 1.875.13 2,574.45 258651 | 7,133.28
v | EXPENSES
Changes in Inveniores [23.07] 15.46 {12391 [54.47) £l
Ermpdoyee Banelil Expenies 721.0% $20.40 79734 2,8B8.36 2.694” ¥]
Financa Cosls 232,13 232.94 24954 #80.43 820.38
Depreciotion and Amortizallon Expeansas 314.51 291,54 350.87 1,204.41 958.39
Qther Expenses 840.81 468.14 693.64 246201 2,255.38
et Tolal Expenias (1V) 208547 1.828.50 1,987.48 7.481.04 4.920.84
o | Prefl/ fLoss; bafore Exceplional & Role Reguialony 720.05 4843 587.17 1,485 47 921244
Achvity [iH-1v]
v Met Movameni In Reguiatoy Deferal Accoun] Bolonces 27194 21.11 2351 314,77 {41}
Income / {Expansas)
vil | Prolil 7 {loss) before Excaptlional, & Tox [W+vl) 991.99 4774 s11.08 180019 2,208.03
will | Esopslional loms - [45.44) 1.08 46,79 3.44
i | Profit / [Loss) belore Tax (Vil-VIi} 291.5% 113.18 610.00 }.753.40 2.304.59
.
X | Tox Expense:
[1) Cymen! Tax .-
« Current Yeaor Tax ¥ 4494 - [53.28) 202.03 3753
- Fravious Yaar Tax = (#0.15) - . [4D.15] [3.27)
- Tax Expenses / [Sovings) on Role Regulatad 47.76 . 129 56.54 [1.54)
Accoun| 5
[2) Delened Tax i 284.54 39.12 269.5) 493.1% 485 67
Totol Tax (X} 337,19 39,12 217.52 TH1.41 790.74 |
il | Peofit / {Loss) for the Perlod {1X-X) $54.80 T4.08 392.48 1041.7% 1.413.85
x| Gther Comprehensive Income
|&) Iterms not reclassified 1o Profll or Loss: (et of Tax) 3.44 [4.69)] 2,35 32.04 {125.38)
Re-measwramenis of defined benelil plang o ———
- Talal Comprehensiva income for the Perlod [Xi=XH) &58.24 ‘ &2.37 394.B3 1.073.83 | 288 49
{Compiisting Frafit/(Lots) and other Comprehensive Incamae) |
XV | Pad up Equily Share Capital 1,386.64 | 1,284.54 1.386.44 1,386.64 1,386 .64
{Foca Yolwe al Rs.10/- per Share]
#v | Paid up debl capilal/outsionding debt * 14.917.69 16.780.47
i Rese]rva excluding Revalualion Resdérve as per latos! 12 188.04 11.252.87
" oudited balance sheet
X¥ll | Dabl equily ratio | in fimas] * (N0 1.34
#ill| Dobt soivice coverage rabo | in Bmes) # b25 1.81
21X | intersst service coverage ralio | in times) 402 LRI
Earnings per Equily Share { of Rs. 10 mach ) from
w1 | conlinving operalions (before adjusiment of MHet .
Regulotory Deferrol Balancas):
{1 Bosicin 1} 3 038 2.47 5.65 10.22
{2} Dugled fin &) E R D.38 2.67 545 10.22
Earmings per Equily Share { of Rs. 10 each ) frorm
¥xl | continuing operations {after adjustment of Nel Regulatony
| Deteral Bakances):
{1] Basic {in ) 472 053 2.83 251 10.20
(2] Diuted fin ¥) 472 053 2.83 .51 10.20

L

* included both long term ond short lerm debi
# axchding refinancing orrongemonts & des 16 subsidiary.
tag accompamydng noles 1o fingnckal resalls.
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atalitl Tiondoions Consofidated
Yeur ended
SLNG PARTICULARS Guanerended Vear anded
i 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31,00.2020 31.03.2021 3).03.2020
" A |PARTICULARS OF SHAREHOIDING J
b |Pubtc Shoreholding
b of showes 288415385 28841 @A MBdisies 8415385 26848303 o
FaCenitoge of Shoreholding 20.80% 20! 20 20.80%) 20505 BO% "
Il |Promoless ond Promaler group Sharaholding-
|af Pledped/Encumberad
Foes ol shewes il ML L NIL NiL HiL B
perceninge of $hares{as a % of the lotal shoreholding ol
piomoler group)
percentage of Shoras{os o % ol tha tolal shora copilal
of e company)
|b] Mon-encumbered
Hao of sharss 1098221224 1098221224) 1090221224 10PR21Z24] 1098221224  1096FI1IN 1098221224
pefcenlagae of Shores{os o % of lhe lolol shorehalding of 100% 100% 100% 100% 100% 100%. 100
promoler ond promoter group)
perceninga of Shorasfes o % ol Ihe lolal share cogilal 79.90% 79 0% 79.20% 79.20% 79.20% 19200 719.20%
of 1he company} :
! Yorficyion Quodarended 313 March 3021
T B [STATUSINVESTOR COMPLAINTS: :
|Pending of Ihe baginning of the quarist o
|Received during Iha quarler 10
Disposed of during the quorter *®
Remaoining urvesolved at the end of the quoror * !
 Snce resolved, 3
.
.
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Audiled Standalone Statement of Assets and Llabllilies

(% Crore)
; : i As at
sl. E AL 5 o A &=
e o wgot R paiculalss S 31.03.2021 31.03.2020
| Mo, Eri 4 A {Audited) (Audited)
| A |assers
' [1)|Non-Currant Assels
l {a) Property. Flant and Equipment 20,753.04 18,298.74
| [o] Right of Use Assels .66 3.06
[¢] Intangibla Assel 24.50 5.36
[d} Capital Work-In-Progress 1.019.71 4,0B3.58
e} Assetunder development 101.48 127.67
[f} Financial Assels
i] Investimenis 3462199 3,519.40
i) Lacing 2891 30.68
[gl Other Non-Current Assets 539.52 599.43
24,093.01 25,669.12
(2)|Current Assels
[a} Invenlories 1.416.95 1,324.55
{h}  Financial Assels
i} frade Recelvobles 5411.18 6,4%1.83
i) Cash and Cash Equivalents ¥ 152.34 12.97
i) Bank balances other than cosh and cash equivalent 46504 360.20
iv] Loans . 29.17 37.98
v] Other Financial Assets " 59.33 45.13
(¢l Income Tax assets | Nat | = 784.83 832.28
{d} Other Current Assels : 1,482.35 1,226.70
) 10,003.21 10,551.74
(3) |Regulalory Datarral Account Debit Balances 1,5%9.80 1,.237.18
TOTAL - ASSETS & REGULATO!Y DEFERRAL ACCOUNT DEBI|
" BALANCES 37,696.02 38,458.04
B |EQUITY ANB LLABILITIES
(1) [Equity "
{a) Equity Share Capital 1,384,464 1,366.64
() Olher Equity
i) Retained Earnings #.854.18 8,942,879
i) Other Reserves 2,3331.84 2.309.98
13,574.68 12,63%.51
(2) [Uabilitles
{iy |Non-Cument Liabliifies
lal Financial Ligbilities
[i} Borrowings 9.697.90 11,370.14
(i) Lease Liability on Righi-of-Use Assels 4,02 3.30
|b] Deferred Tox Liabilities [Net) 2.573.52 2.118.86%
le} Other Non-Current Liabilities 1,090.18 |.066.39
13,345.62 14,558.74
{1} [Current Liabillles
() Fimnancial Liobilities
(i) Borowings 3.700.00 3,641.42
lii) Trade Payables
Total oufsfongng dues of Micro and Small entmsl:mws 14,10 11.54
-Tetal outstanding dues of creditars other than Micro
and Small enterprises Crltscois 1A
(i) Other Financial Liabilities 1.787.59 1.886.53
(b} Olher Current Liabilities 670.30 587.64
[c] Provisions 454,03 748.26
8,134.10 8,494.74
(3) |Regulatory Deferral Account CredH Balonces 2,621.62 2,565.05
TOTAL - EQUITY AND LIABILITIES & REGULATORY DEFERRAL
e ACCOUNT CREDIT BALANCES A ARG |

ﬁ /
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Notes to Standalone Financial Statement for the quarter and year ended 31.03.2021:

1. The above standalone financial results have been reviewed by the Audit Colnn}ittee i‘n
their meeting held on 28t June 2021 and approved by the Board of Directors in their

meeting held on the same date.

2. The Financial results for the year ended March 31,2021 have been audited by the
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), 2015.

3. The audited results are subject to review by the Comptroller and Auditor General of
India under Section 143(6) of the Companies Act, 2013.

4. The company has adopted Indian Accounting Standards (IND AS) as prescribed under
section 133 of the Companies Act, 2013 with effect from 13t April 2016. The financial
results for the quarter and year ended 31% March 2021 are in compliance to Ind A5 and

other accounting principles generally accepted in India.

5. Last quarter figures are the balancing figures between audited figures in respect of full
financial years and the published year-to-date figures up to the third quarter of the
respective financial years.

6. Sale of Power includes Rs. 665.28 crore of billing done after March 31 related to March
2021, for which invoices on beneficiaries are raised / being raised in subsequent
accounting period.

7. The company has filed appeals before the appellate authority against the following
CERC orders which are pending for disposal:

a) Thermal Power Station II (Neyveli) - Disallowance of decapitalisation of LEP
Assets and reduction of claim towards caplital expenses while truing up for
the tariff period 2009-14

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per
MOC Guidelines considering FY 2008-09 as the base year

c) Sharing of profits on adoption of pooled lignite price considering the cost of
Mines - II Expansion.

The impact on the above mentioned orders have been considered appropriately
under Regulatory Deferral Account Balances and Net Movement in Regulatory
Deferral Balances in accordance with Ind AS§114, in the respective previous financial
periods.

7,87 ~Assets and liability including regulatory deferral balances have been reviewed on

};?:‘;ﬂ ';“»} pedodical interval. On review of regulatory asset and liability a provision of Rs. 101.76

Ehgitally sigoed
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crore has been considered in the current year towards period cost on regulatory

liabilities.

9. The useful life of Specialized Mining Equipment (SME) such as Bucket W-hee]
Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined
as 15 years as per Technical Assessment which is different from the useful life as
prescribed under Part C of Schedule II of the Companies Act, 2013.

10. All the units of TPS-I (600 MW) have been retired from operation on 30t September’
2020 as per the commitment given to CPCB in this regard. Pending finalization for
disposal of the asset the net book value of Rs. 53.98 Crore is being carried forward.

11. After the fire incident happened in TS 11 on 1# July 2020, all the units of Stage 11 (4 *210
MW) of TS II were under shutdown for safety audit. All the units got synchronized as
on date and started operation. Insurance claim of Rs.253.60 Crore have been lodged
with the Insurance Company for recovery of damage including loss of profit. Based on
confirmation from insurance company an amount of Rs.50 crore has been considered
under other income on provisional basis. As on date on account of payment of Rs. 9.50
crore has been received against the said claim.

-
b

12. The company has filed truing up petition for the Tariff period 2014-19 both for its
Thermal Stations and Mines. Any adjustment arising out of the same shall be
considered in the books of accounts on receipt of order from CERC.

13. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the tariff period
2014-19. However, Income/Expenses to the extent of O&M parameters have been
recognized based on the applicable operating norms for the tariff period 2019-24 and
recognized under Regulatory Deferral Account. The accrual for the other 4
components of the capacity charges though charged off in the Statement of Profit and
Loss periodically, the consequential adjustment for the same in the revenue will be
carried out on obtaining the final order.

14. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer
price guideline for the tariff period 2019-24 in consultation with stakeholders during
October'2019 and billed to beneficiaries. On the petition filed by M/s KSEB,
challenging Lignite Transfer Price Guidelines 2019-24 issued by NLCIL, CERC in its
record of proceeding issued in Feb'2021 directed NLCIL to keep the said guideline in
abeyance and continue to bill lignite ®Rs.2132/Ten till issue of final order and /or
notification of new regulation by CERC for integrated mines. Accordingly, in line with
CERC directives, NLCIL has considered billing @Rs.2132/ Ton since Feb’2021 without
any adjustment for the earlier periods.

15.The Company undertakes concurrent Mine Closure activity. Based on expenses
incurred on actual mine closure for the 5 year period from 2016-17 to 2020-21, an
_amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) has been
dared on provisional basis under regulatory income pending filing of the claim
Controiler".

BAKESHTRS
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21

22,

Unit 1T (500MW) of NNTPS ( 2 X 500MW) was declared commercial operational on
10.02.2021. Provision for taxes (both current and deferred tax) have been computed
accordingly.

Based on evaluation of notification issued on September 20, 2019 by CBDT for thl_l new
tax rate under section 115BAA, the company has decided to continue with the Existing
Tax Rate and utilize available MAT credit. The company will continue to review the
same every year for a possible switching up to the new Tax Regime.

Revenue from operations for the financial year 2020-21 includes Rs. 408.41 crore (PY
Rs. 1129.43 crore) on account of sale of energy through trading. The decrease in revenuc
on account of power trading is mainly due to retirement of entire TPS-[ from 30tk
Sept’2020.

The company has also modified its accounting policy during the year with respect to
(i) Declaration of CoD for new Mines (Coal)

(ii)  Impairment of Financial Assets

(iiif ~Non Moving Stores & Spares.

With regard to the Declaration of COD for New Mines (Coal) there is no Financial
Impact for the FY 2020-21.

With respect to the impairment of Financial Assets there is no significant financial
impact in 2020-21.

With respect to Non Moving Stores and Spares , there is an adverse financial impact of
Rs.11.60 Crore in 2020-21.

- Amount shown under exceptional items for the financial year 2020-21 includes Rs. 46.65

crore towards Rebate on account of COVID-19 in line with guidelines issued by
Ministry of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY
Rs.3.44 crore.

.Board of Directors has accorded approval for issue of Bonds in the nature of

debentures in domestic market up to Rs. 5000 crore including allocation to the Bharat
Bond ETF, in multiple tranches, through private placement based on the terms and
conditions approved by the Resource Mobilization Committee of the Board of
Directors of the Company. On 31.07.2020, the company has allotted 5000 Nos of bonds
of Rs.10 lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34% p.a under
Bharat Bond ETF. On 12.02,2021, the company has allotted 11750 Nos of bonds of Rs.10
lakhs each aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a.

During Financial Year up to 25-06-2021, the Company has issued Comimercial Papers
with the following details.

' t (Rs.

Date of Issue Period (Days) Maturity Date Amog;; (Re Rate
20.04.2020 17.07.2020 1000 4.89%
29.05.2020 27.08.2020 500 | 3.59%

| 03.06.2020 01.09.2020 600 3.73%
03.06.2020 e 26.02.2021 600 440%

RAKESH  Saniasoae
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~02.07.2020 90 30.09.2020 500 | 3.40%
20.07.2020 65 23.09.2020 500 337% |
14.08.2020 76 29.10.2020 1000 3.38%

~ 27.08.2020 76 11.11.2020 800 Ex
01.09.2020 91 01.12.2020 750 3.38%
23.09.2020 91 23.12.2020 850 3.39%
30.09.2020 90 29.12.2020 500 ~ 340%
16.10.2020 90 14.01.2021 500 3.32% |
05.11.2020 90 03.02.2021 950 3.29%
27.11.2020 84 19.02.2021 850 3.03%
11.12.2020 90 11.03.2021 750 3.23%
29.12.2020 90 29.03.2021 500 324%
31.12.2020 83 24.03.2021 500 | 317%

03.02.2021 91 05.05.2021 850 3.68%
18.02.2021 91 20.05.2021 850 | 3.43%
26.02.2021 90 27.05.2021 300 3.35%
10.03.2021 90 ~ 08.06.2021 750 3.45%
24.03.2021 85 17.06.2021 500 342%
26.03.2021 91 25.06.2021 300 341%
05.05.2021 28 02.06.2021 650 | 3.33%
20.05.2021 90 18.08.2021 500 3.49%
27.05.2021 90 25.08.2021 300 3.49%
31.05.2021 86 25.08.2021 300 3.48%

- 02.06.2021 90 31.08.2021 650 3.47%
08.06.2021 90 06.09.2021 500 347%
17.06.2021 90 15.09.2021 500 3.46%
25.06.2021 90 23.09.2021 300 3.50%

All the commercial Papers are being repaid on their respective maturity dates. The
company has retained ‘CARE Al+' and ‘IND Al+ ratings by CARE Ratings and
India Ratings and Research respectively for its outstanding CP.

" 23. The company raised debit note in January 2021 on beneficiaries for Deferred Tax

24.

Materialized till 315 March 2019 amounting to Rs. 218,95 crore and the same has been
considered under revenue from operations. Deferred Tax Liability materialized for the
subsequent periods are under evaluation.

The Company has opted to avail the Vivad Se Viswas Scheme (VSV5) for settlement of
income tax disputes and has submitted the relevant forms with income tax department
and remitted a sum of Rs.840.59 crore over the period, which are in the process of
scrutiny and approval by the Income Tax department. Out of the disputed income tax
paid the company is also eligible to prefer claim with its customers in accordance with
the CERC tariff regulations. Pending requisite acceptance and approval in this regard
from the income tax department and also preferring claim with the customers the
amount paid as above has been carried forward.

Digataity ssgred
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95. CERC has issued order for truing up of TS [ Exp for the Tariff Period 2009-14 on 21st
June, 2021. The impact of this order amounting to Rs. 53.70 crore has been considered
in FY 2020-21.

26. The Company has made equity contribution of Rs.1 Lakh to Coal Lignite Urja Vikash
Private Limited a Joint Venture Company of NLCIL and Coal India Limited.

27. Associate Company M/s MNH Shakti Limited is in the process of winding up. The
total investment by NLCIL is Rs.12.77 crores. After getting final approval from NCLT
the accounting treatment for reduction of share capital as approved by shareholders
will be effected in the books of the Company.

28. Significant disruptions have taken place worldwide due to COVID-19 pandemic. The
Company is engaged in Mining and Power Generation. Considering Power an
essential service, management believes there is not much material impact due to this
pandemic on the business of the Company. The 2nd wave of COVID 19 is also
disrupting significantly across the country. The company has ensured the availability
of its power plants to generate power and has continued to supply power during the
period of lockdown. In line with the directions of MOP dated 15th May, 2020, the
company has provided a rebate of Rs. 46,65 crore in the FY 2020-21.

The management does not anticipate any material impact on financial position of the
company - However, the company will continue to monitor the current situation and
possible impact of the same in the business of the Company.

29. Tax Expense of Rs. 718.63 crore represents provision for tax of the current year Rs.
258.57 crore, previous year tax Rs, (40.15) crore, deferred tax Rs. 493.19 crore (net of

MAT) and tax OCI Rs, 7.02 crore.

30. During the FY 2020-21, an Interim Dividend @ 10% (Rs.138.66 crore) was paid to the
Members of the Campany, as against the total dividend of 70.60% (Rs.978.97 crore)
paid for the E.Y 2019-20.

1. The Company has reviewed its outstanding debtors balance in March2021. Taking
into account, period of outstanding, collections and the trend of realization subsequent
to intervention of Ministry of Power and Ministry of Coal and pending completion of
the reconciliation of balances and resolving various issues, in respect of which action
have been initiated, on estimated basis, a provision of Rs.322.76 crore (Q4 of 2020-21
Rs.80.69 crore) has been considered in 2020-21 towards loss allowances on outstanding

debtors balance.

» 192, The company has discounted the bills of TANGEDCO, TG Power and AP-DISCOM
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from Oct'’2021 to Feb’2022. The company has considered the said amount under
contingent liability till the end of recourse period.

33. Formula used for computation of ratios:
Debt Service Coverage Ratio (SCR)= Farnings before Interest, Depreciation and
Tax/ (Interest & Finance Charges net of amount transferred to expenditure during
construction + Principal repayment of iong term borrowings)

Interest service coverage ratio (ISCR)= Earnings before Interest, Depreciation and
Tax/ (Interest & Finance Charges net of amount transferred to expenditure during

construction).

Debt Equity Ratio (D/E Ratio) = Total Debt (all loans availed) / Net Worth {Net
worth comprises of share capital plus Reserves and Surplus less Preliminary Project
expenditure)

34.The company has maintained required asset cover as per the terms of offer
document/information memorandum and/or Debenture trust deed, including
compliance with all the covenants, in respect of the listed non-convertible debt
securities. '

35. The statutory auditors have issued unmodified opinion on the standalone financial
statements of the Company for the year ended 31 March, 2021.

36. Figures of the previous period have been regrouped / reclassified wherever necessary.

For NLC India Limited
RAKESH  iicriomn
KUMAR Tt
RAKESH KUMAR

CHAIRMAN CUM MANAGING DIRECTOR
Place: Neyveli g
Date ; 28-06-2021
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NLC INDIA LIMITED

"Navaratna”- A Government of India Enterprise

Standalons Segment-wise Ravenue, Reauhs, Asset and Liabfithes for the Quarter and Year ended 31st March, 2021

(# in Crore}
Standalone
Quarier anded | Quarter ended | Quarter anded | Year anded | Year ended
e - 31-03-2021 31-12-2020 31-03-2020 31-03-2021 | 31-03-2020
{Auditod) {UnAudited) {Auditad) [Audited)
1. Segment Revenue
a, Lignite Mining 1258.93 957.23 1675.89] 4854237 5941.33
b. Power Genaralion 21132.60) 1627.10| 2208.04 7326.29 753364
Total 3372.53 2684.33 3885.03) 11BGA.66) 13774.87
Leas: Inter Segment Revenue 1201.44 1034684 1610.51 4619.03 5858 67
Nel éaia;;;come from operations 2174.09 540,69 2274.52 T249.63 7916.30
Z. Sagment Results
(Profit)+/Loss|-)before tax and
Interost from each Segment) -
a. Lignite Mining 156.20 4.09 528.83 631.29 1655.66
. Power Generation y 407.74 232.38 140.89 811.12 682.45
Tolal s65.94| 238.47 660.72] 154241 233811
Loss:
Inlerest 23213 232.94 269.54 9B0.63 §20.38
Add:
Ofher un-allocable Income
nel off un-allocable expanditure { Excluding OCI ) 306.24 5B.54 186.91 B76.80 681.27
;ulal P-;'nm Before Tax as par PEL Account 720.05 92,07 586.08)  1438.80 2209.00
R ;:;:::ffmc%t:;’:g’m' 271.96 an 201 3472 441
Total Profit Before Tax §91.99 113.18 610.00|  1753.40]  2204.50
3. Segment Assets
Lignite Mining 5405.26 §083.51 5088.62 5405.26 5098.62
Power Generation 24461.58 19884.55 22986.53| 24481.58 22986.53
Un - allocesled 7228418 14248.08 10372.89 7820.18 10372.89
';‘ol.al 37696.02 38306.11 3B458.04 37686.02 3B4EB.04
4. Segment Liabllities
Lignite Mining 3224.57 324647 2081.28 3224.67 2081.96
Power Generalion 9404.06 #918.22 75302 9404.05 89753.02
Un - ailocated 11492.72 13087.34 13872.656 11492.72 ‘1391’3.6‘5|
Total 24121.34 26251.02 250 l,lﬂr 24121.34 25818.53
RAKESH S
KUMAR 5558
lace - Mayvell RAKESH KUMAR

CHAIRMAN CUM MANAGING DIRECTOR

Dol - 28.06.2024%




NLC INDIA LIMITED
“Naviging” - A Gavernmenl of indla Enterprise

Auditad Sfandolona Stolemenit of Cash fllows for the year ended March, 3) 2021

e Crarel
[ © -.31.03.2020
A Cosh How from operaling cclivifles:
Net Profit Belore Tax 1.753.40 2.204.59
Adivsirmants for
Lass;
Prefit on Disposal of Asset 340 2.65
Cividend from NTPL 58.42 97.37
interes! Income 110.28 166.85
17230 24687
Add:
Cepreciotion i,204.41 258.39
Ofber non coash charges [7.44) 61.12
Frovision for toss on asset 7.85 0.02
Lass on Disposol of assats 071 2.65
Interest expanse 980.63 820.38
2,185.14 2,013.84 1,842.56 1,575.69
Operating Profit before working capital ehonges 374724 3,780.28
Adjusiments for : &
Trade receivables 856,00 (2.096.59)
Loans & odvances . {11.43} (87.63)
nventores & other current ossetfs z (810.04) 40.73
Trade poyables & other cunent liobitfies - 446,92 | (§3.01);
Cosh Flow generated friorn Operations 4,248.69 1.543.78
Direct Taxas paid g {218.54] [378.30)
Cosh Flow Before Exfraordingry iterms 403015 1,165.48
Lrants received 21.42 251
et Cash from operafing octivilies 4,051.57 1,168.09
B.Cash llow fram Investing activilies:
purchase of properly, plent and equipment / preliminary expenses | .(880.59) {2.699.66)
Sole of property, plont and equipment / Projacts from confinuing operalions {2.51) a.n
sole/Purchase of Investrmeants [102.59} {695.82)
Dividend Feceived from Subsidicry 58.42 97.37
Interest Received 114.08 150.43
Mgt Cash vsed in Investing aclivities (B11.1%) {3,145.57)
C.Cash flow from financing activilles:
Short Term Borrowings [Net) 58.58 [26.58)
Long Term Bomowings [Ned) (1.921.34) 3,640.74
Loans to subsidiary - 480.00
Interesi poid (1,092.01) (1,1567.37)
Dividend ( including Dividend Tax) 139.20; (1.160.16)
el Cosh (used) received in financing activities (3.100.5%) 1.976.43
Net Increase, decrease(-) Cash and Cash equivalenis 132.3¢% (0.85)
Cash and cash equivalents as al the beginning of the year 12.97 g 13.82
Cash and cash equivalents as at the and of the year 1528 12,97
MOTE = -] INDICATES CASH QUTFLOW. e
DETAILS OF CASH AND CASH EQUIVALENT. S TLTTAS ALY
IRt o 81032021 | 31.03.2020 |
CASH N HAND 0.07 D.01
CASH AT BANK IN CURRENT ACCOUNTS 61.86 2.71
CASH AT BANE IN DEPOQSIT ACCOUNTS 9041 10,25
107AL 152,36 12.97

Tula
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NLC India Limited
"Navraing” - A Government of indla Enterpiisa

Extraci of the statemant of Audiled Standalone Financlal Results for the Guarler and Year Ended March 31, 20n
{% Crore unless otherwise stated)

Quarter Ended Yeor Ended
s 31.03.2020
51, No Particulors 21.03.2021 21.12.2020 31.03,2020 Jroazon 1
{Audited) | Un-gudited [Aydited) (Avdited)
i — e e ———
1 |Toial Income from Qperations [Net) 2,171.09 1.549.69 2,274.52 7,245.63 7.91830
, Wel Prafil / [Loss) for the period belore Tax 726,05 4663 587.17 1,485.47 2,212.44
© |(petore Exceplional & Rale Regulaled Aclivily)
5 [Ne! Profit / {Loss) for the peried belore rqx‘ 99199 11308 410,00 1,753.40 2.204.59
|ofter Exceptlional & Rote Regulated Activily)
" He! Protil [ [Loss) lor the period oller Tax 54,80 74.04 399,48 1.041.79 1,413.85
Tolal Comprehensive Income lor the perod
5 |lcomprising Profit / {Loss) for Ihe period {alter fox} 658.26 69.37 394,83 1,073.83 1.268.49
and Other Comprahensive Incomea (alter tax]}
, |Podue Equily Share Copilal (Foce Volue aof Rs. 1,386.64 1,366.64 1.386.64 1,386,564 1,386 54
10/- each)
, |Reserve excluding Revaluation Reserve as per 12.188.04 11,252.87
latest audited balance sheet
8 INet Worth 13,473.00 12.511.84
¢ |Poid up debt copitalfoutstanding debt - U747 WAL
10 |Debl equity ratio { in times) = L1t |.34
11 |Debt service coverage ratio ( in limes) g 125 | 1.81
12 |Interest service coverage ratia { in fimes) 402 4.84
Earmings per Equity Share { of Rs. 10 each | from
13 |continuing operations (before odjusimend of Nel
Regulatory Delernol Bolonces): -
Basic (in %} 3.11 0.38 2.67 545 10.22
Diluled (in %) all 028 2.67 5.65 10.22
Earnings per Equily Share [ of Rs. 10 each | fram
14 |continuing cperalions {after adjusimenl of Nat
regulatory Deferral Balonces):
Basic (in =) 472 0.53 283 7.5 10.20
Diluted (in %] 4.72 0.53 243 7.51 10.20

Nobe:
The abave s on axiroci of the detalled farmal of Quarler and Year Ended audited Stondalona Hnonclal results filed wiln The

stock Exchanges under Ragulofion 33 of the SEBI {Usting Obligations and Disclosure Requirements) Reguiations, 2015, The full
formal of the Quarter and year Ended cudited Standalone financiol resulls ore avaiiable on the Stack Exchanges wabsiles

at www.nseindla.com & www.bielndio.com ond on company's website L. www.nlcindia.in

For NLC INDIA LIMITED
RAKESH WX
KUMAR %i
Place:Neyvell RAKESH KUMAR
Date : 28/04/202) CHAIRMAN CUM MANAGING DIRECTOR




M/s.PKKG Balasubramaniam & Associates, ' M/s. R Subramanian and Company LLP,

Chartered Accountants, Chartered Accountants,
Door No. 10/2, New No.G Old. No. 36,
Eighth Sireet, Krishna Swamy Avenue,
Gandhi Nagar, Luz Mylapore,
Thiruvannamalai-606602. | Chennai — 600004

Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone
Financial Results of NLC India Limited pursuant to the Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended.

To

The Board of Directors
NLC India Limited
Chennai 600 031

Report an the audit of the Standiiong Financial Results

Opinion 1

We have audited the accompanying Statement of quarterly and year to date Standalone Financial
Results of NLC India Limited (“the Company®) for the quarter and year ended March 31,
2021{*The Statement”), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™).

In cur opinion and to the best of our information and according to the explanation given to us, the

statenments;

(i) are presented in accordance with the requirements of the Listing Regulations in this regard;

and

{ii) give us atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the Standalone net profit, other comprehensive income and
other financial inforination of the company for the Quarter and year ended March 31, 2021,

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified under

wu.llcm 143(10) of the Companies Act, 2013, as amended (the "Act™). Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of the

b “wotandalone Financial Results” section of our report. We are independent of the Company in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
topether with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfitled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters in the Notes to the Standalone Financial Results-

Without qualifying our opinion:

Attention is invited to Note 12 of the Financial Results in respect of the true up petition filed with
CERC in the third quarter of FY 2019-2020 for the Tariff period 2014-19, any adjustment arising
out of the same shall be considered in the books of accounts on receipt of erder from CERC,

Attention is drawn to Note 14 of the Fiuancial Results where CERC has raised substantive issues
relating to the implementation of the impugned guidelines relating to existing lignite transfer
pricing and consequential adjustments if any, thal may arise are unascertainable at this stage.

Attention is drawn to Note 24 of the Financial Results relating to Vivad Se Viswas Scheme
(VSVS), regarding the settlement of income tax disputes, the company has submitted the relevant
details with income lax department during January 2021 and remitted a sum of 1840.59 Crores
over the peried, which are in the process of serutiny and approval by the Income Tax department,
Out of the disputed income tax paid, the company is also eligible to prefer claim with its customers
in accordance-with the CERC tariff regulations. Pending requisite acceptance and approval in this
regard from the income tax department and also preferring claim with the customers the amount
paid as above has been carried forward.

Altention is drawn to Note 23 of the Financial Results regarding non-recognition of income of
Deferred Tax Liability materialized for the period ended March 31, 2020 and March 31, 2021
pending reconciliation and confirmation from beneficiaries and the amount is not presently

guantifiable.

Attention is invited to Note 31 of the Financial Results wherein management has estimated and
considered, a sum of 322.76 Crores (Q4 of 2020-21 Z80.69 crore) as provision towards loss
allowance on owtstanding trade receivables for the period ended March 31, 2021, pending
completion of exercise of reconciliation of balances arising out of counter claims, appropriation
of remittances, disputed dues and consequential re-assessment of everall provision required.

Attention is drawn to Note 28 of the Financial Results regarding material impact on the business
ot the Company due to the COVID-19 pandemic.

Allention is drawn to Note | | of the Financial Results relating to fire accidents mentioned therein,
including provisional settlements of ¥50 Crore by insurance company is reckoned as income
during the period ended March 31, 2021.




¥ Aittention is drawn to Note 15 of the Financial Results whersin an amount of 2165.78 Crores
being 50% of the mine closure deposit including interest for the five-year period 2016-17 to 2020-
21 has been considered on a provisional basis under regulatory income pending filing of claim
with coal controller,

Our vpinion on the Standalone Financial Results is not modified in respect of the above maiters.

Management’s Responsibilities

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the nel profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
L.isting Regulations.

I'his responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregulzirhies; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation ahd presentation of the Statement thatl give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the geing concern basis of accounting unless the Board of Directors either intends to
Liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

[rocess.
Auditor’s Responsibilities

(hir objectives are to obtain reasonable assurance about whether the Statement a5 a whole is free
from material missiatement, whether due to fraud or error, and te issue an auditor's report (hat
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when il
exists, Misstatements can arise from fraud or error and are considered material if, individually or
TN Bppregate, they could reasonably be expected to influence the economic decisions of users
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taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*

Identify and assess the risks of material misstatement of the Statement, whether due (o
fraud or error, design and perform audit proeedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for onc
resulting from error, as fraud may involve collusion, forgery, inteational omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant in the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)Xi) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of sych controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exisls, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modily our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annua! Standalonc
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
lanned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to hear on our independence, and
where applicable, related safeguards

o




The statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full year ended March 31, 202! and the published
unaudited year to date figure up to the third quarter of the current year, which were subject to
limited review by us, as required under the Listing Regulations.

Other Matters

[. We did not audit the financial statements of two (2) Branches included in the Standalone
Financial Results of the Company which reflected total assets of 22,789.68 crores as at March
31, 2021 and a net profit before tax of 2128.32 crores for the year ended on that date, as
considered in the Financial Results. The financial statements of those Branches have been
audited by the branch auditors whase report has been furnished to us and our opinion, in so
far as it relates to the amounts and disclosures included in respect of this Branches, is based
solely on the report of such branch auditors,

2. The statement includes the results for the quarier ended March 31, 2021 and corresponding
quarter ended 31 March 2020 which are balancing figures between the Annual audited
figures in respect of the full financial year ended on such dates and the published unaudited
vear to date figures up to the third quarter of the relevant financial year, which were subject
to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above malters.

For PKKG i) BALASUBRAMANIAM &  For M/s. R Subramanian and Company LLP,

ASSOCIATES, Chartered Accountants, Chartered Accountants,
A H,c.gwﬂf% ‘irm Regn. No. 0015478 I Firm Regn. No, 0841375/520004 ]
Bl ‘,:"‘-f“\q.f L
TRV (- W \
2 Yo s | — »
L\ e Ak rishnan R. Subramanfan
\\fg? artner Partner
7 M No. 027683 M No. 008460
UDIN: 21021651AAAAAQ1252 UDIN: 21008460AAAAAWSY98

Place: Chennai
Date: June 28, 2021



RLC indlo Un¥lad
“Nowialng® - A Gor ¥ of indlio P
Siotement of Audiisd Consolidaled Hnanckal Resulls for the Quorter and Yeos Ended March 81, 20211

[t Crore]
auoder Ended '~ Year Ended I
' o |-svonacao | wigszem. | sroazez
£ el 5
B 5wy i L | LALOOE. . -
T GAwdted) o 1 (Un-owdled) | iaudied) | {Audiad)
INCOME
i | reverve tiom Operations 2.839.55 22148s| 208933 7,846.09 10.320.56
Cilhen Income 71053 40843 335.8) 1§52.33 1,272 14
L} Tolal incoma {1+ 3,550.43 162020 3,405.14 11,798.42 11,592.70
v | EXPENSES
Cosl of Fusl Consumed 400.70 38%.05 47407 1.543.30 |.&33-::
Changes In invanlores 23.67} 1548 {12391} [54.47) Blr%
Employes Benefi! Expanses 7304 43504 81524 2.754.81 787
Fwines Cosly 0559 532 354.65 1.312.57 1 I?:.I!I!
Depreciation and Amaorlization Expenses 41318 W5 447.64 1.584.21 133415
e Expensas 273.43 49718 142 2775.72 2.382.53
= ~ oldl Expenied (V)] 570945 TA3h4i | 2.68L00 CETEY] 7.381.60.
v | Profit / {loss) before Exceptional. Rele Regulolory Aclivily & Tax (Ui} 84103 18483 719.14 1.862.28 221100
| et trreainent in Reguinfory Dalwrot Accoun] Bolances incoma f 11035 57,84 4041 26294 137,45
{Expansms]
wii | Profit / io1s) elone Excapiionol, & 1o [V 1,151.28 4287 7r9.55 232522 234859
| Vil | Excoplioncl #ems 5.52 {45 .44 1.08 70.82 » 73,14
ia | Prodit / (loss) before Tax (¥il-YUI) ’ 2 1,145.74 i88.11 77847 2.254.40 234501
3 | raxExpansa: ,
111 Custant Tox 5
- Cuirent Year lox 44,43 2.7 (77.83)] 27450 32509
- Pravicus Yeor Tox . 140,15 {ogi} 229 {40.14) 1548
1 Tox Expenses / (3avings) on Role Reguiated Accadnt 5424 112.29] 26.28 BN 2?:-";
| | 1™ Deterred Tax I i 31007 10502 330.18 591.53 528 4
Totol Tox (X} 385.83 10501 280.90 07.03 89295
|® ﬁﬂf e i e 754.93 © a0 497.57 1,345.37 1.452.14
Xi | Shore of Profilf{(oss) of Assockales to. 4o 005 0.55 00?7 0.82
L Pl-r;-ﬂri (loss) tor the Perdod [ X1+KI } 754.83 [ ER) 49012 1, 34544 1.452,78
Ky | Oiher Comprahansive Income
(A1 llems ot recioulfiad to Profil or Loss: {Nel of Tox) 1090 {4.80) 235 3343 1125.38)
Re-magsuramanis of delinad banelit plons
Tolol Comprehenilve incoms for s Fatiod (XIIXIV) [Compding %173 178,38 500,47 1.379.07 132742
| prof(Loss) ond olar Comprahanilve income) ' 5 el
Wl | Peohl allrioutobla 1o
- Owners of Iha Poran! 75284 171.18 486,97 131321 144137
- Mon Confraling nterest 399 197 113 32.23 11,80
il Talal Compreharive incoma Alirbutobae o
= Cmgrs ol 18 Parent 756.81 14441 489.34 1,341,14 1.3!9.0!
- Hon Conlroling (herast ; 4.10 1. 113 0.7 1141
A e ol g Eguily Share Coplial 1,266 84 1.384.54 1,306 a4 1,384,864 1,364.44
[Foce Yakie of R:.10/- per Shora)
At | Foid up deb! capilol/outslanding debl * 27.230.18 270263
o | Reserve exchuding Revoiuation Reserve o per loten | oudiled 1271275 11.548.49
bolonce sheal
231 | Delrt equily ralia | in Bmes) © 1.95 213
¥XIl | Dot svice coveroge ralla | In tmed) ¥ 1.3 1.78
N interes! servica coveraoga ratio | i limes} v 13
Eormings per Equity Share { of Re, 10 each | from continuing
| cpeenlians (hafore adjusimanl of Nel Raguialory Daieral Bolances):
|
L) Basic din X 3.8 0s! 335 694 9.66
12) Dikded fin &) 3.8 08 338 696 .44
oy | ERInGs P Ecwily Shara | &f Ri, 10 each | nom conlinuing
"1 opetaliong [ollar odhiment o Ned Raguiatory Delemal Bolorcad):
1] Bovic [in 1) 5ad 1.32 159 L) 10,48
17 ilufed fin v} S 132 159 °.70 1048

*inciuded bolh kong lefn and shor lerm deb!
# excluding ralinancing anangemanis & duet 10 subsickary.
Sem nccompanygng netes la linanciol resulls.

RAKESH Eii{::ﬁjm
KUMAR tate 20210028

133028 0430




NLC indla LimHad
“Mavialng” - A Govemmenl of india Enlerprise

Audiled Coniolidaled Statement of Assels and Llablilfles

{vCrore)
‘ 31. = 1} 03-2020
‘ No. { Audited )
! A |ASSETS
i (1}Hen-Curtent Assets
| {0) Prapery, Planl and Equipment y 25,381.04 24,070.41
b} Kight of e Assels 3103 32.28
| {e] Intongible Assel 30.82 6.45
(d) Copllal Work-in-Prograss 11,494.90 12,534.11
(a] Ausal under developmenl 101.48 127.47
(i Financial Assels 2
i) Fvesimenls 13.5¢ 13.50
T} Larns 3017 30.88
|g) Oiher Non-Cumant Af§ats 1.002.01 §83.15 |
31.085.23 a7.778.48
(2)ICumen! Assels
(o) Inveniares 1,623.84 1,683.75
{b) Financic Assaty
| Irogda Receivabios 7.521.50 8,509.79
i] Cash and Cash Eguivalents 157.34 16,56
iii] Bank, balonces alher than cash and cash equivaiant 427.22 41572
iv] Loany . 30.2¢ 39.54
v] Clher Financlol Assals 492,18 45,39
g} Income Tax assets | Nel | e 79532 829.44
[d} Olhar Curent Assats : 1,750.2¢9 1525798
i 12,574.94 13,086.57
(3} |Reguiatary Detenal Acccunt Deblt Balances . 2,245.05 1,735.21
TOTAL - ASSEIS & REGULATORY DEFERRAL ACCOUNT DEMIT BALANCES S5.004.24 52,620.24
¢ [EQUITY AND LIABILITIES
1 [|Equity
{a) Equily Share Capilal 1.366.64 1,386.84
i) Other Eqully
l i| Reloined Earnings 10,379.87 7.208.5!
i) Olher Reservas 233385 2,309.98
‘ Tatal Equity Atidbutabie fo the Owners of the Parent; 14,160.3¢ 12,%05.13
| Minarity Indarast 189484 1,747.37
', Tolat Equity 15997.23 14,672.50
| 2 -|Uabliies
| tl} [Mon-Cuirent Liabliities
{al Fingnciod Licshlltias
{i] Bomrowings 18.924.44 18.742.19
{ii} Lease Liobility on Righl-ol-Use Asssts £.10 kR
(b) Delerred Tax Liabiilies (Nel) 2.737.88 2.184.54
[¢] Other Non-Cumrent Liabilitles 1.524.33 1.163.81
| G 23202.75 22,294.40
{ii} [Cuwen! Llabllites
{a) Anonclol Lobites
! ll] Bangwings 4,280.17 £.021.37
I¥) Trode Foyables
Total oultanding dues of Micra and Small enierprises 40,53 257
Tohol oulstanding duas of cradiion other thon sMicro and Smeal 185514 326472
enisrplses
[i5] Qiher Finonchal Liobiities 2.152.5¢6 2.285.3)
| {b] Olher Cument Liakifities 1,273.08 634,29
(ch Paviiong 480.24 J57.43
12,084,746 13,084.07
{3} |Regulolery Defercl Accouni Credlt Balances 2,621,62 2,583.05
‘ JOTAL - EQUITY AND LEABELITIES & REGULATORY DEFERRAL ACCOUNT CREDIT 53,9083 £2,420.24

RAKESH Sz st
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Notes to Consolidated Financial Statement for the quarter and year ended 31.03.2021

1. The above consolidated financial results have been reviewed by the Audit Committec
in their mecting held on 28t June 2021 and approved by the Board of Directors in their
meeting held on the same date.

2. 'The Financial results for the year ended March 31,2021 have been audited by the
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), 2015.

The audited results are subject to review by the Comptroller and Auditor General of
india under Section 143(6) of the Companies Act, 2013.

(€3]

4. The Group has adopted Indian Accounting Standards (IND AS) as prescribed under
section 133 of the Companies Act, 2013 with effect from 15t April 2016. The financial
results for the quarter and year ended 315t March 2021 are in compliance to Ind AS and
other accounting principles generally accepted in India.

5. Last quarter figures are the baiancing figures between audited figures in respect of full
financial years and the published year-to-date figures up to the third quarter of the
respective financial years.

6. Sale of Power includes Rs. 921.11 crore of billing done after March 31 related to March
2021, for which invoices on beneficiaries are raised / being raised in subsequent
accounting period. '

7. The Group has filed appeals before the appellate authority against the following CERC
orders which are pending for disposal:

a) Thermal Power Station II {Neyveli} - Disallowance of decapitalisation of 1.EP
Assets and reduction of claim towards capital expenses while truing up for
the tariff period 2009-14

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per
MOC Guidelines considering FY 2008-09 as the base year

c) Sharing of profits on adoption of pooled lignite price considering the cost of
Mines - II Expansion.

I'he impact on the above mentioned orders have been considered appropriately
under Regulatory Deferral Account Balances and Net Movement in Regulatory
Deferral Balances in accordance with Ind AS 114, in the respective previous financial
periods. .

Lxgitalty ugned
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10.

11.

12,

13.

14.

crore has been considered in the current year towards period cost on regulatory

liabilities.

The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel
Fxcavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined
as 15 years as per Technical Assessment which is different from the useful life as
prescribed under Part C of Schedule 11 of the Companies Act, 2013.

All the units of TPS-I (600 MW) have been retired from operation on 30t September’
2020 as per the commitment given to CPCB in this regard. Pending finalization for
disposal of the asset the net book value of Rs. 53,98 Crore is being carried forward.

After the fire incident happened in TS I on 15t July 2020, all the units of Stage I1 {4 *210
MW) of TS II were under shutdown for safety audit. All the units got synchronized as
on date and started operation. Insurance claim of Rs.253.60 Crore have been lodged
with the Insurance Company for recovery of damage including loss of profit. Based on
confirmation from insurance company an amount of Rs.50 crore has been considered
under other income on provisional basis. As on date on account of payment of Rs. 3.50
crore has been received against the said claim.

-

The Group has filed truing up i::etitian for the Tariff period 2014-19 both for its Thermal
Stations and Mines. Any adjustment arising out of the same shall be considered in the
books of accounts on receipt of order from CERC.

Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the tariff period
2014-19. However, Income/Expenses to the extent of O&M parameters have been
recognized based on the applicable operating norms fer the tariff period 2019-24 and
recognized under Regulatory Deferral Account. The accrual for the other 4 components
of the capacity charges though charged off in the Statement of Profit and Loss
periodically, the consequential adjustment for the same in the revenue will be carried
out on obtaining the final order.

As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price
guideline for the tariff period 2019-24 in consultation with stakeholders during
October 2019 and billed to beneficiaries. On the petition filed by M/s KSEB, challenging
Lignite Transfer Price Guidelines 2019-24 issued by NLCIL, CERC in its record of
proceeding issued in Feb’2021 directed NLCIL to keep the said guideline in abeyance
and continue to bill lignite @Rs.2132/ Ton till issue of final order and /or notification of
new regulation by CERC for integrated mines. Accordingly in line with CERC
directives, NLCIL has considered billing @Rs. 2132f Ton since Feb'2021 without any
adjustment for the earlier periods.

. The Company undertakes concurrent Mine Closure activity. Based on expenses

incurred on actual mine closure for the 5 year period from 2016-17 to 2020-21, an

amount of Rs.165.78 crore (being 50% of mine closure depaosit with interest) has been

W 'ﬁ\“CoaiComroHer".

idered on provisional basis under regulatory income pending filing of the claim
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16. Unit II (500MW) of NNTPS (2 X 500 MW) was declared commercial operational on
10.02.2021. Provision for taxes (both current and deferred tax) have been computed

accordingly.

17. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new
tax rate under section 115BAA, the company has decided to continue with the Existing
Tax Rate and utilize available MAT credit. The company will continue to review the
same every year for a possible switching up to the new Tax Regime.

18. Revenue from operations for the financial year 2020-21 includes Rs. 454.04 crore (PY Rs.

1130.66 crore) on account of sale of energy through trading. The decrease in revenue on
account of power trading is mainly due to retirement of entire TPS-1 from 30th Sept 2020.

19. The Group has alsc modified its accounting policy during the year with respect to
(i) Declaration of CoD for new Mines (Coal}
(i)  Impairment of Financial Assets
(iii) Non Moving Stores & Spares.

With regard to the Declaratiort of COD for New Mines (Coal) there isno Financial Impact

for the FY 2020-21. § :
With respect to the impairment of Financial Assets there is no significant financial

impact in 2020-21.
With respect to Non Moving Stores & Spares, there is an adverse financial impact of
Rs.11.60 Crore in 2020-21.

20. Amount shown under exceptional items for the financial year 2020-21 includes Rs. 70.68
crore towards Rebate on account of COVID 19 in line with guidelines issued by Ministry
of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY Rs.3.44
crore).

21. Board of Directors of NLCIL has accorded approval for issue of Bonds in the nature of
debentures in domestic market up to Rs, 5000 crore including allocation to the Bharat
Bond ETF, in multiple tranches, through private placement based on the terms and
conditions approved by the Resource Mobilization Committee of the Board of Directors
of the Company. On 31.07.2020, the company has allotted 5000 Nos of bonds of Rs.10
lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34% p.a under Bharat Bond
ETF. On 12.02.2021, the company has allotted 11750 Nos of bonds of Rs.10 lakhs each
aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a.

22. During Financial Year up to 25-06-2021, the Group has issued Commercial Papers with
the following details.

Date of Issue Period (Days) Maturity Date Amn;:}t fRa. Rate

- 20.04.2020 17.07.2020 1000 4.89%

~29.05.2020 27.08.2020 500 3.59%

03.06.2020 01.09.2020 &0 3.73%
03.06.2020 26.02.2021 600 440%
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02.07.2020 90 30.09.2020 500  3.40%
20.07.2020 65 23.09.2020 500 3.37% |
14.08.2020 76 29.10.2020 1000 338%
27.08.2020 76 11.11.2020 800 338% |
01.09.2020 91 01.12.2020 750 3.38%
23.09.2020 91 23.12.2020 850 3.39%
30.09.2020 a0 29.12.2020 500 3.40%
16.10.2020 90 14.01.2021 - 500 332%
20.10.2020* 91 19.01,2021 450 4.25%
05.11.2020 90 03.02.2021 950 3.29%
27.11.2020 84 19.02.2021 850 3.03%

- 27.11.2020* - 90 25.02.2021 500 3.49%
11.12.2020 90 11.03.2021 750 3.23% |
23.12.2020* 90 23.03.2021 500 3.51%
29.12.2020 90 26.03.2021 500 3.24%
31.12.2020 83 24.03.2021 500 317%
22.01.2021* 0 22.04.2021 500 4.35%
03.02.2021 91 05.052021 | 850 3.68%
18.02.2021 91 20.05.2021 850 343%
26.02.2021 90 27.05.2021 300 3.35% |
26.02.2021* 90 ~ 27.05.2021 500 4.50%
05.03.2021* 90 03.062021 500 4.50%

10.03.2021 50 08.06.2021 750 3.45%

 24.03.2021 85 17.06.2021 500 3.42%
26.03.2021 91 25.06.2021 300 3.41%
07.04.2021* %) 06.07.2021 500 4.05%
05.05.2021 28 02.06.2021 650 3.33%
07.05.2021* 90 | 05.08.2021 500 4.48%
20.05.2021 90 18.08.2021 500 3.49%
27.05.2021 90 25.08.2021 300 349%
31.05.2021 86 25.08.2021 300 348%
02.06.2021 90 ~ 31.08.2021 650 3.47%
08.06.2021 90 06.09.2021 500 3.47%
11.06.2021* o0 09.09.2021 500 - 410%
17.06.2021 90 15.09.2021 500 346% |
25.06.2021 90 23.09.2021 300 3.50%

*CP issued by NTPL.

All the commercial Papers are being repaid on their respective maturity dates. The
company has retained ‘CARE A1+ and ‘IND A1+ ratings by CARE Ratings and
India Ratings and Research respectively for its outstanding CP in respect of NLCIL
and ‘BWR A1+’ and ‘ ACUITE A1+’ ratings by Brickwork Ratings and Acuite Ratings
and Research respectively for its outstanding CP in respect of NTPL.

23 The Group raised debit note in January 2021 on beneficiaries for Deferred Tax

Materialized till 315t March 2019 amounting to Rs. 218.95 crore and the same has been
considered under revenue from operations. Deferred Tax Liability materialized for the
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The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settiement of
income tax disputes and has submitted the relevant forms with income tax department
and remitted a sum of Rs.840.59 crore over the period, which are in the process of
scrutiny and approval by the Income Tax department. Out of the disputed income tax
paid the company is also eligible to prefer claim with its customers in accordance with
the CERC tariff regulations. Pending requisite ac'ceptance and approval in this regard
from the income tax department and also preferring claim with the customers the
amount paid as above has been carried forward.

. CERC has issued order for truing up of TS [ Exp for the period 2009-14 on 21st june,

2021. The impact of this order amounting to Rs.53.70 crore has been considered in 'Y
2020-21.

- The Group has made equity contribution of Rs.1 Lakh to Coal Lignite Urja Vikash

Private Limited a Joint verture Company of NLCIL and Coal India Limited. Unaudited
results of the company has been considered for the consolidation,

. Associate Company M/s MNH Shakti Limited is in the process of winding up. The total

investment by NLCIL is Rs.12.77 crores. After getting final approval from NCLT the
accounting treatment for reduction of share capital as approved by shareholders will
be effected in the books of the Company.

: Significanf disruptions have taken place worldwide due to COVID-19 pandemic. The

Company is engaged in Mining and Power Generation. Considering Power an essential
service, management believes there is not much material impact due to this pandemic
on the business of the Company. The 2nd wave of COVID 19 is also disrupting
significantly across the country. The company has ensured the availability of its power
plants to generate power and has continued to supply power during the period of
lockdown. In line with the directions of MOP dated 15, the Group has provided a rebate
of Rs. 70.68 crore in the FY 2020-21.

The management does not anticipate any material impact on financial position of the
company. However, the company will continue to monitor the current situation and
possible impact of the same in the business of the Company.

In respect of NLC Tamil Nadu Power Limited (NTPL) (a Subsidiary) - Physical
verification of Coal stock at in respect of Dhamra Port, for a limited quantity of 21,746
MT available at port, could not be carried out due to Covid -19 restrictions and further
restrictions by the port authority concerned.

In respect of NLC Tamil Nadu Power Limited {a Subsidiary) - Sundry Creditors,

" Rebtors, loans and Advances and Deposits are subject to confirmation and

dconciliation. During the year, letter irmation of the balances have been sent o
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various parties by corporation and the same are under reconciliation wherever replies
have been received. The management however does not expect any material changes
pending such confirmation.

31. NTPL a subsidiary company has field as petition before CERC claiming an amount of
Rs. 77438 crore toward capital expenditure on discharge of capital liability.
Accordingly, an amount of Rs. 137.85 crore has been recognized as capacity charges
under regulatory deferral account during FY 2020-21 as per the provisions under CERC
Regulation.

o
P

. Tax Expense of Rs. 916.05 crore represents provision for tax of the current year Rs.
357.64 crore, previous year tax Rs. (40.14) crore, deferred tax Rs. 591.53 crore (net of
MAT) and tax OCI Rs. 7.02 crore.

33. During the F.Y 2020-21, NLCIL has declared an Interim Dividend @ 10% (Rs.138.66
crore} and paid to the Members of the Company, as against the total dividend of 70.60%
(Rs.978.97 crore) paid for the .Y 2019-20.

NTPL has declared final divi}i-eud @ 3% for FY 2019-20 amounting to Rs. 65.64 crore
which was paid during FY 2020-21.

3. The Group has reviewed its outstanding debtors balance in March'2021. Taking into
account, period of outstanding, collections and the trend of realization subsequent to
intervention of Ministry of Power and Ministry of Coal and pending completion of the
reconciliation of balances and resolving various issues, in respect of which action have
been initiated, on estimated basis, a provision of Rs.322.76 crore (Q4 of 2020-21 Rs. 80.69
crare) has been considered in 2020-21 towards loss allowances on outstanding debtors

balance.

35. The Group has discounted the bills of TANGEDCO, TG Power and AP-DISCOM for an
amount Rs. 1542 crore during FY 2020-21. The recourse period of the same is from
Oct’2021 to February’2022. The company has considered the said amount under
contingent liability till the end of recourse period.

36. Formula used for computation of ratios:
Debt Service Coverage Ratio (SCR)= Earnings before Interest, Depreciation and
Tax/ (Interest & Finance Charges net of amount transferred to expenditure during
construction + Principal repayment for long term borrowings)

Interest service coverage ratio {ISCR)= Earnings before Interest, Depreciation and
Tax/ {Interest & Finance Charges net of amount transferred to expenditure during

construction).
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Debt Equity Ratio (D/E Ratio) = Total Debt (all loans availed) / Net Worth (Il\let
worth comprises of share capital plus Reserves and Surplus less Preliminary Project
expenditure)

37.The Group has maintained required asset cover as per the terms of offer
document/ information memorandum and/or Debenture trust deed, including
compliance with all the covenants, in respect of the listed non-convertible debt

securities.

38. The following Subsidiaries and associates companies are considered in the consolidated

tinancial results , .
(i)  NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Company -
Shareholding - 89%

(i)  Neyveli Uttar Pradesh Power Ltd. (NUPPL) - Subsidiary Company -
Shareholding - 51%

(i) MNH Shakti Limited - Associate Company - Share of Joint Venture - 15%
(iv)  Coal Lignite Urja Vikash Pvt Limited- Joint Venture - Share of Joint Venture
-50%. ’

39. The statutory auditors have issued unmodified opinion on the consolidated financial
statements of the Company for the year ended 31 March, 2021.

0. Figures of the previous period have been regrouped / reclassified wherever necessary.

For NLC India Limited
RAKESH e
KUMAR SR
RAKESH KUMAR
' CHAIRM AN CUM MANAGING DIRECTOR
Place: Neyveli g
Late: 28-06-2021




NLC INDIA LIMITED

“Navaratna®- & Government of India Entarprise
Consolidated Segment-wisa Revenue, Resulls, Asset and Liabilities for the Quarter and yeoar onded 31st March, 2021

(% in Crore)
] Consolidated
Quartar endsd | Quarer ended | Quarter ended | Year endad | Year endad
Pty 31-03-2021 31-12-2020 31-03-2020 | 31-03-2021 | 31-03-2020
(Audited) {UnAudited) (Audited) {Audited)
1. Segment Revenue —
a. Lignile Mining 1258.93 857.23 1675.99 4542 37 584133
|b. Pewer Generation 278208 2282.27 3003.85 9922.75 10237.90
Total 4040.99 3243.50 4879.84 14465.12] 16178.23
Less Inter Segmanl Revenue 1207 .44 1034.84 1810.51]  4618.03| 585867
|N01. S';tésf;lcume from operations 2839.55 2214.86 3069.33 9846.09 10320.56
i:. Segment Results
{Profit)+/Loss{-}before tax and -
interest from @ach Segmant) .
|a Lignite Mining . 15820} 4.09 526.83 631.29 16575}36
b Powar Generation 528.17 452.52 322.20 138452 882.10
[ Total 684.37 456.61 351.1-2 2015.81 2837.76
Less: .
| interast 30599 315.32 354.85| 131257 117438
| Add:
Cther un-allocable income
net off un-allocable expenditure { Excluding OCI § 457.03 80.03 222.14 1088.29 745,10
Total Profit Before Tax as per PEL Account 83541 230.22 718.81 1791.53 2208.48
Add:- Net movemant in regulatory defarral 14025 57.84 §0.41 462.94 137.45
account balances incomed{expanses) -
Total Profit Before Tax 1145.66 288.16) 779.02 2264.47 2345.93
3. Sagment Assels
Lignita Mining 5405.26 6083.51 5028.62 5405.26 5088.62
Powar Generalion 34043.71 20467.31 324089.05 34043.71 324B9.05
Un - allocated 14457.39 20414.11 15032.57 144567.38 16032.57
Total 53906.38 54944.93 52620.24 £1806.36 52620.24
4. Sagment Liabilities
Lignite Mining 3224.55 324547 2081.96 3224 65 2081.96
Pawar Benarakion 10053.99 3861.01 3213.71|  10053.99 3213.74
Un - afiocated 26627.43| 32562.57 34400.44 26527.43 34409 .44
void 9805.97 39669.05 39715.11]  29805.97 3074514
RAKESH gz:me
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NLC INDJA LIMITED

"Navralng” - A Government of India Enterprise

Audited Consolidated Stalement Of Cash Flows For TheYeor Ended March 31, 2021

| {x Crore) |
- P I 5 - Yeau Ended Year Ended
s Dl A March 31, 2021 ‘March 31, 2020
’ A.Cash flow from cperallng achvilies: i
el Profil Belore Tax 2.254.40 2.34511
‘ Acfiyslemants for:
i Lesss:
Frofit on Disposal of Assel 3.40 2,65
lierest Income 113.43 9737
, 117.03 100.02
Add
Leprecaton 1,584.21 1.334.15
| Buybock Experses - -
Oithor Aon cash chargas [5.83) 130.4%
ovision for lots on ossed 9.61 297
interest eXpensE 1,312.57 1,174.38
2,900.56 2,783.53 2,641.99 2.541.97
Uperaling Prafit before working capital chonges . 503793 4,887 .08
Adasirnents for S
frade receivables ' 763.64 {2.333.79)
| Loons & advances - (14.58) (63.54)
| inveniories & other curan! assels (884.29) (278.88)
| rode payoblas & other curer liabilities 1 {206.28] _|70.54)
il low generated from Operalions 4,496.42 2,140.33
‘ Direct Taxes poid _|328.38) [496.40]
vch How Belore Extraordinary dems 4,358.03 1.643.93
‘ Grants received 21.44 283
Tel Cosh from operaling ctﬂ\rillas 4,18%.4% 1,846.74
’ 8.Cosh flow from investing activities:
rchose of praperly, plant and equipment / preliminary expenses {2.318.79) . [5.894.73)
| aule of popenty, plont and equipment / Projects from continuing
|operotions (3.10) 1.81
wile/Fuichase of Investments [0.01} (0.00)
Interest Recaived 109,64 Bl.15
Hat Cash used in invesiing ochivilias {2.212.28) (5.811.77)
C.Cash flow from financing aclivifiex:
orf Term Bomowings [Nef) 2561.80 1.474.84
Long Term Borowings [Nel) [257.85) 5.153.00
Inferest paFd {1.993.15) {1.950.24)
i v Commercial Poper
Buyback of Equity Shares including Buybock Expenses 5
. lssuie of Equity Shares 98.56 468.53
widend Poid | including Dividend Tax) (146,42 {1,182.65)
l net Cash (used)/received in finoncing activities (2,037.04) 4,163.48
A incrmose, decrease(-) Cash ond Cash equivalents 140.38 [1.53)
r Losn und cash equivalents os ot the baginning of tha ysar 16.98 18.49
| C-ostiond cash equivalents as at the end of the year 157.34 16.96
L _I) INDICATES CASH OUTFLOW. =
‘ DETAILS OF CASH AND CASH EGUIVALEH'L’-. bt sy = AS.AT
e v ~MARCH 31, 2021 MARCH 21, 2020
| CASH IN HAND 0.07 0.01
| CASH AT BANK IN CURRENT ACCOUNTS 46,88 6.70
CASH AT BANK IN DEPOSIT ACCOUNTS 20.0 10.26
[ TOTAKS, 14 b N 7 157.34 16.94
RAKESH waas ™
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NLC Indlo Limited
"Navralng” - A Government of Indla Enterprise

Exirac) of the stolement of audiled Gonsolidoled Financial Resulls for the Quarer and Year Ended March 31, 2021
{x Crore uniess oclherwiye slaled)

Quarter ended Year Ended
Sl Na Particuiors 31.03.2021  31.12.2020  31.03.2020 | 31.03.2021  31.03.2020
L Audited Un-audited __{Audited) {Audiled)
! [Tolal Incame from Operafions (Net) 2,839.55 2.214.88 3.069.23 9.844.09 10.320.558
Het Prolil / {Loss) for the pericd before Tax 221110
2 [belore Excaplional & Rale Regulated Activity] 541.03 184,83 Fr-1e IRn2. 2 .
net Profit / (Loss) for the pariod before Tax 4 2.954.40 2.345.11
3 |atter Exceplional & Rate Regulsled Activity) Fulnra Lol s A
4 Mal Profit / (Loss) lor the pedod aller Tox 756.83 183.15 498.12 1,345.44 1,452.98

Total Comprehensive  Income for the pedod
5 lcomprising Profit / [Loss) for the period (alter tax] 767.73 178.35 500.47 1,379.07 1.327.62
ond Other Comprehensive Incoma {afler fax)]

s |0 Eauily Shors Coplictifaee Vol REE I ase il nameisa| 1asase]| 13sse 1380
7 |Reserves {excluding Revoluation Reserva) : 12,713.75 11,518.49
A |Met Worth e 13,998.71 12,777.46
¥ [Paid up debl copital/oulstonding deb! e 27.230.18 | 2722423
10 |Debt equity ratio | in fimes) 1.95 2.3
11 |Debt service coverage ratio (in times) 1.30 1.78
12 [interest service coverage ralie ( in times) 392 413
tarnings per Equity Share [ of Rs. 10 each | from
13 fcontinuing operations (before adjusiment of Nat
Regulatory Deferral Balance):
Bonsic (in X} .41 0.81 3.35 496 9.66
Diluted (in &) . 3.61 0.81 3.35 896 .64
Earnings per Equity Share [ of Rs. 10 each ) rom
H4 |continuing operalions {alter adjusiment of Net
Regulatery Delerral Balance):
Easic fin v 5.44 132 .59 2.70 10.48
 |outed in ) 5.48 1.32 3.59 9.70 10.48

Note:
The abova is an extrac! of the delalled tormat of Guarer and Yeor Ended Consoldated audited finonciat results filed with ihe

Stock Exchonges under Raguiofion 33 of the SEBI (Lisling Obligalions and Disclosure Requiremanis} Regulalicns, 20135, The ful
tarmal of the Querter and Year Ended Consolidated audiled fincncial resulls ora available on he Stock Exchonges websites
al www.nialndla.com & www.bseindla.com and an company's website i.9, www.nlcindio.In

For NLC INDIA UMITED
RAKESH  Eseerisns™
KUMAR By

RAKESH KUMAR
CHAIRMAN CUM MANAGING DIRECTOR

Ploce:Neyvall
Daie ; 28/04/2021
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M/s. PKKG Balasubramaniam & Associates, | M/s. R Subramanian and Company LLP,

Chartered Accountants, | Chartered Accountants,
Door No, 10/2, New No,6 Old. No. 36,
Llighth Street, Krishna Swamy Avenue,
Gandhi Nagar, - Luz Mylapore,
Thiruvannamalai-606602, Chennai — 600004

-

Independent Auditors’ Report on the Quarte'rly and Year to Date Consolidated Annual
Financial Results of NLC India Limited pursuant to the Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors
NLC India Limited

' hennai 600 031

-
]

Report on the audit of the Consolidaied Financial results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of NLC India
Limited (“the Company”) and its subsidiaries (the company and its subsidiaries together referred
to as “the Group”), joint venture and associate for the year ended March 31, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanation given to us and
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and associates, the aforesaid consolidated financial results;

(i) includes the Annual financial results of the following entities:

NLC Tamilnadu Power Limited (Subsidiary)

Neyveli Uttar Pradesh Power Limited (Subsidiary)

MNH Shakti Limited (Associate)

Coal Lignite Urja Vikash Private Limited (Joint Venture)

Y VWYY

(i) are presented in accordance with the requirements of the Listing Regulations in this

repard,; and

e ey R

([_i,'r)‘ give us a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
‘generally accepted in India, of the Consolidated net profit, other comprehensive income
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and other financial information of the company for the Quarter and year ended March 31,
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Group, its subsidiary and associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India {(*ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in “Other Matters™ section
below, is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated

annual financial results. s

Cmphasis of Matter

We draw attention to the following matters in the notes to the Consolidated Financial

results:

Without qualifying our opinion:

1. Attention is invited to Note 12 of the Financial Results in respect of the true up petition filed
wilh CERC in the third quarter of FY 2019-2020 for the Tariff period 2014-19, any
adjustment arising out of the same shall be considered in the books of accounts on receipt of
order from CERC.

Attention is drawn to Note 14 of the Financial Results where CERC has raised substantive
issues relating to the implementation of the impugned guidelines relating to existing lignite
transfer pricing and consequential adjustments if any, that may arise are unascertainable at

I

this stage.

1. Attention is drawn to Note 24 of the Financial Results relating to Vivad Se Viswas Scheme
(VSVS), regarding the settlement of income tax disputes, the Group has submitted the
relevant details with income tax depertment during January 2021 and remitted a sum of
1840.59 Crores over the period, which are in the process of scrutiny and approval by the
Income Tax department. Out of the disputed income tax paid, the Group is also eligible 10
prefer claim with its customers in accordance with the CERC tariff regulations. Pending
requisite acceptance and approval in this regard from the income tax department and also
referring claim with the customers the amount paid as above has been carried forward.




‘ &

4. Atention is drawn Note 23 of the Financial Results regarding non-recognition of income of
Deferred Tax Liability materialized for the period ended March 31, 2020 and March .
2021 pending reconciliation and confirmation from beneficiaries and the amount is not
presently quantifiable.

S, Attention is invited to Note 34 of the Financial Results wherein management has estimated
and considered a sum of ¥322.76 Crores as provision towards loss allowance on outstanding
irade receivables for the period ended March 31, 2021, pending completion of exercise of
reconciliation of balances arising out of counter claims, appropriation of remittances,
disputed dues and consequential re-assessment of overall provision required.

6. Attention is drawn to Note 28 of the Financial Results regarding material impact on the
business of the Company due to the COVID-19 pandemic.

7. Attention is drawn to Note |1 of the Financial Results relating to (ire accidents mentioned
therein, including provisional settlements of €50 Crore by insurance company is reckoned as
income during the period ended March 31, 2021.

8. Attention is drawn to Note No 15 of the Financial Results wherein an amount of 2.165.78
Crores being 50% of the mine closure deposit including interest for the five-year period
2016-17 to 2020-21 has been considered on a provisional basis under regulatory income
pending {iling of claim with coal controller.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters.

As reported by the auditor of the Subsidiary Company, NL.C TAMIL NADU POWER
ILIMITED in their audit report dated June 23, 2021 is reproduced below:

i. Without modifying our opinion, we draw attention to Note 30 of Consolidated Financial
Results - “Regarding External confirmation of balances from parties which are subject to
confinmation and reconciliation.”

2. Without medifying our opinion, we draw altention to Note 29 of Consclidated Financial
Results to Balance Sheet — Inventories — Regarding Coal Stock at Dharma Pon, phys:cal
verification of Coal, for a limited quantity of 21,746 MT available at port, could not be carried
out due to Covid-19 restrictions and further restrictions by the port authority concerned”.

3. Without modifying our opinion, altention is drawn to Note 28 of Consolidated Financial
Resulls regarding material impact of the business of the company due to the COVID-19
pandemic.

LA ]

.
]




Management’s Responsibilities

This Statement, which includes the Consolidated Financial Results is the responsibitity of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2021, has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended March 31, 2021 that give a true
and fair view of the consolidated net profit and consolidated other comprehensive income and
other financial information of the Group including its subsidiaries, joint venture and associates in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Reguiation
13 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of ils subsidiaries,
joint venture and associates are respoiisible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and its
subsidiaries, joint venture and associates for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its subsidiaries, joint venture and associates are
responsible for assessing the ability of the respective enlities to continue as a going concern.
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directers either intends to liguidate their respective
entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its subsidiaries,

joint venture and associates are responsible for overseeing the financial reporting process of the
Group and of its subsidiaries, joint venture and associates.

Auditor’s Responsibilities

objectives are to obtain reasonable assurance about whether the consolidated Financial
lts “for the year ended March 31, 2021 are free from m | misstatement, whether due to




fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurauce is
a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, lhey could reasonably be
expected to influence the economic decisions of users taken on the basis of the consolidated

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

X
® !

Identify and assess the risks of material misstatement of the consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive lo
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from [raud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mi.v.représentations, or the override of internal controi,

Obtain an understanding of internal control relevant in the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Direclors.

Conclude on the appropriateness of the Board of Directors™ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncerlainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are hased on the audit evidence obtained up to the date of our auditor’s

report. :

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Consolidated
Financial Information of the entities within the Group and its subsidiaries, joint venture
and associate to express an opinion on the Annual Consolidated Financial Resulls. We




arc responsible for the direction, supervision and performance of the audit of financial
information of entities included in the Annual Consolidated Financial Results of which
we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance ol the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide thosc charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to cominunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the Listing chuht.ions, as amended, to the extent applicable.

Other Matters
4. The consolidated annual financial results include the audited Financial Statements of:

- 2 Subsidiaries whose Financial Statements reflect total assets of ¥ 20,057.32 Crores as al
31st March 2021, total revenue of €753.52 Crores and ¥2,958.92 Crores, total net profit after
tax of 2101.32 Crores and ¥362.03 Crores, and total comprehensive income of 299.71
Crores and ¥356.60 Crores, for the quarter ended 3 1st March 2021 and for the year ended
31st March 2021, respectively, and net cash inflow of £140.38 Crores for the year ended on
that date, as considered in the consolidated annual financial results, which have been audited
by their respective independent auditors. | essociate, whose financial statements include
Groups share of net profit after tax of Z0.18 crores and ¥1.28 crores and Groups share of
1otal comprehensive income of 20.18 crores and %1.28 crores, for the quarter ended and for
the year ended 31st March 2021 respeetively, as considered in the statement, whose
financial statements, other financial information has been audited by an independent auditor.
Ihe independent auditors' reports on financial statements of these entities have heen
furnished to us and our opinion on the consolidafed annual financial results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph
ahove.

n - i

Our opinion on the Consolidated Financial Statements, in so far as it relates to the amount

and disclosures included in respect of this subsidiaries, associates & branches and our

Report in lerms of sub-section 10 of Section 143 of the Act, in so far as it relates to the




aforesaid subsidiaries, associatc & branches is based sofely un the Reports of the other
Auditor.

b. We did not audit the financial statements of | joint venture whose financial statements
reflect total assets of Z0.02 Crores as at 31st March, 2021, total loss of 20.02 Crores for the
year ended on that date, as considered in the consolidated financial statements. These
financial statements are unaudited and have been fumished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of the joint venture, is based solely on such unaudited
financial statements. In our opinion and according to the information and explanations given
to us by the Management, these financial statements are not material to the Group.

c. The comparative financial information of the Group and its subsidiaries, Joint venture,
associate and branches for the year ended March 31, 2020 included in these Consolidated
Financial Results, are based on the previously issued Consolidated Financial Results audited
by us. :

Our opinion on the Consolidated Financial Results is nol modified in respect of the above
matiers with respect to our reliance ofi the work done and the reports of the other Auditors.

The Consolidated Financial Results include the results for the quarter ended March 31, 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For PKKG BALASUBRAMANIAM & @ For M/s. R Subramanian and Company
ASSOCIATES, Chartered Accountants, | LLP,
_ Firm Regn. No. 0015478 | Chartered Accountants,
e | Firm Regn. No. 0041378/5200041

.

K Subramanian
Pasxtner

v M No. 008460
UDIN: 21021651AAAAAP9634 | UDIN: 2100B460AAAAAX6807

Place: Chennai

Date: June 28, 2021



Annexure to the Letter No. dated 28.06.2021

Half yearly/ Annual Compliance pursuant to Regulation 52(4) of SEBI LODR
Regulations, 2015 as amended.

1. Regulation — 52(4)(a): Credit Rating and Change in Credit Rating( if any)

Details of Non- Convertible | Rating Agency | Rating Assigned
Debentures .

Secured, Non-Cumulative, Non - | ICRA Ltd. ICRA AAA (Negative)
Convertible, Redeemable, | India Ratings & | IND AAA (Stable)

| Taxable Bonds i.e. NLCIL Bonds | Research
2019 Series I for an amount of | Private Limited
Rs.1475 Cr and NLCIL Bonds
| 2020 Series 1 for an amount of
Rs.525 Cr aggregating to Rs,2000
Cr

2. Regulation — 52(4(b) and 54(2) : Asset cover available, in case of non-
convertible debt security: °

-+ | The Outstanding NCDs of the Company
i as on 31.3.2021 consists aof
« Secured Rs.2000 Crore.

in terms of Regulations 56 (1) (d) of the
| Asset Cover available in case of non- | SEBL  (Listing of Obligation and

convertible debt securities Disclosure Reguirements) Reguiations,
2015, read with SEBI Circular

No,SEBI/HO/MIRSD/CRADT/P/2020/230
dated November 12, 2G:20.
the Asset Coverage Ratio

+ Unsecured 1.09 times _J

3. Regulation 52(4)(d) & (e) :
a. Payment details of Secured, Non-Cumulative, Non - Convertible,
Redeemable, Taxable Bonds (NLCIL Bonds 2019 Series I) for an amount

of Rs.1475 Cr:

previous due date , next due date ]
Previous Previous Next Amount Next Amount J
Interest principal Interest (Rs.Crore) | Principal {Rs. Cr)
payment Payment payment payment
date - date date date
29.05.2020 - 31.05.2021 119.33 29.05.2029 | 1475

b. Payment details of Secured, Non-Cumulative, Non - Convertibie,
Redeemable, Taxable Bonds (NLCIL Bonds 2020 Series I) for an amount

of Rs.525 Cr;

RAKESH sz
KUMAR 15503




previous due date next due date
Previous Previous | Next Amount | Next Amount
Interest principal | Interest (Rs.Cr) Principal (Rs. Cr}
payment Payment | payment payment
date date date date
27.01.2021 - 27.01.2022 | 38.64 25-01-2030 | 525

4. Regulation 52(4){?1)
Outstanding Redeemable Preference Shares : Qty : NIL
Value : NIL

Remarks:
i. Payment for next due date(s), if falling on holiday(s), will be made on a
working day as per the terms of Information Memorandum/ SEBI

Circulars.
c. For 52(4)(c), (f) to(g) and (i), refer Audited Financial Resuits for the
year ended 31% March, 2021 to be filled with exchanges.

Dhgitalty Sigred

4 RAKESH brraston

KumAR

o KUMAR owea012628

133929 +05 30




NLC India Limited

No. 135, EVR Perlyar Road, Kilpauk,
Chennai - 600010, Tamil Nadu

Half-yearly compliance pursuant to Regulation 52(7)} of the Sacurities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

In pursuance of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, NLC India Limited has issued NLCIL Bonds
2019 Serles I for an amount of Rs,1475 Cr on 29.05.2019 and NLCIL Bonds 2020
Series I foer an amount of Rs.525 Cr on 27.01.2020 for replacing the equity
deployed In Projects and operation over the normative level by the Debt, and for
the purpose of corporate requirements of reguiar business activities. Company
has used the proceeds for.the intended purpose and there are no material
deviations in the use of proceeds of Issue of NLCIL Bends 2019 Serles 1 and NLCIL
Bonds 2020 Serles I aggrégating to Rs.2000 Cr.

RAKESH Sl
Date: 2021.06.78
K U MA R 134023 +05%'30

Place: Neyveli RAKESH KUMAR
Date: 28.06.2021 CHAIRMAN CLIM MANAGING DIRECTOR



Annexure to the Letter Na. dated 28.06.2021

Half yearly/ Annual Compliance pursuant to Regulation 52(4) of SEBI LODR
Regulations, 2015 as amended.

1. Regulation ~ 52(4)(a): Credit Rating and Change in Credit Rating { if any)

Details of Non- Convertible
Debentures

Unsecured, Listed, Non- | Brick-Work BWR-AAA (Stable)
Cumulative, Non - Convertible, | Rating.
Redeemable, Taxable Bonds i.e.
NLCIL Bonds 2020 Series II far an | CRISIL Rating | CRISIL AAA(Stable)
amount of Rs.500 Crore et
Unsecured, Listed, Non- | Brick-Work BWR-AAA (Stable)
Cumutative, Nan - Convertible, { Rating.
Redeemable, Taxable Bonds i.e,
NLCIL Bonds 2021 Series I for an | CRISIL Rating
amount of Rs.1175 Crore

Rating Agency

CRISIL AAA(Stable)

Z. Regulation - 52(4(h) & 54 (2): Asset cover available, in case of non-
convertible debt security:

— —

The Outstanding NCDs of the Company
i as on 31.3.2021 consists of

¢« Unsecured Rs.1675 Crore.

In terms of Regulations 56 (1) (d) of the
Asset Cover available in case of non- SEBI (Listing of Obligation and

convertibié deou SEETERN Disclosure Requirements) Regulations,
2015, read with SEBI Circular

No.SEBI/HO/MIRSD/CRADT/P/2020/230
dated November 12, 2020.

the Asset Coverage Ratio

» bnsecured 1.44 times

3. Regulation 52(4)(d) & (=) :
Payment details of Unsecured, Non-Cumulative, Non - Convertible,
Redeemable, Taxabie Bonds NLCIL Bonds 2020 Series I for an amount of

Rs.500 Crore and NLCIL Bonds 2021 — Series-i Rs.1175 Crore:

Enpidally signed

RAKESH by naxes

KUANAR

KUMAR Diate: 2041 06 28

TR AT 0530




Next due date

Previous due date e
' Bonds | Previous Previous | Next Amount Next Amgunt;
Interest principal | Interest (Rs. Principal (Res Cn)
payment Payment | payment Crore) payment |
date date date date _—
NLCIL = - 31.07.2021 |26.70 11.04.2025 | 500
Bands
2020
Series
I1 i
" NLCIL | = - |12.02.2022 |71.09 12.02.2026 | 1175
Bonds
2021
Series 1

4. Regulation 52(4)(h)
Outstanding Redeemable Preference Shares - Qty - NIL
Value - NIL .

Remarks:

i, Unsecured, Non-Cumualative, Non - Convertible, Redeemable, Taxable
Bonds i.e,, NLCIL Bonds 2020-Series II issued for an amount of Rs.500
Crore on 31.07.2020); Hence, the previous payment of Interest and
Principal repayment are not applicable.

ii, Unsecured, Non-Cumulative, Non - Convertible, Redeemable, Taxable
Bonds i.e. NLCIL Bonds 2021-Series I issued for an amount of Rs.1175
Crore on 12.02.2021. Hence, the previous payment of Interest and
Principal repayment are not applicable,

ili. Payment for next due date(s), if falling on holiday(s), will be made on a
working day as per the terms of Information Memorandum/ SEBI
Circulars,

a. For 52(4)(c), (f) to(g) and (1), refer Audited Financial Results for the
year ended 31% March, 2021to be filled with Stock Exchanges.

Crigitally signed

RAKESH byraxest

KUMAR

KU MAR Date; 20210620

13:42:22 «05730°




NLC India Limited

Mo. 135, EVR Pariyar Road, Kilpauk,
Chennal —~ 600010, Tamii Nadu

Half-yearly compllance pursuant to Regulation 52(7) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

In pursuance of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, NLC India Limited has issued NLCIL Bonds 2020
Series II for an amount of Rs.500 Crore on 31.07.2020 for re-financing of
borrowings and for General Business Requirements. NLC India Limited has again
issued NLCIL Bonds 2021 Serles 1 for an amount of Rs,1175 Crore on 12.02.2021
for re-financing of borrowings and for General Business Requirements Company
has used the proceeds for the Intended purpose and there are no material
deviations in the use of proceeds of issue of NLCIL Bonds 2020 Serles 1I issued for
Rs.500 Crore and NLCIL Bonds 2021 Series I for Rs.1175 Crore,

: RAKESH 2 sszie
KUMAR St
Place: Neyveli . RAKESH KUMAR
Date: 28.06.2021 . CHAIRMAN CUM MANAGING DIRECTCR



NLC India Limited

No. 135, EVR Pariyar Road, Kilpauk,
Chennal — §00010, Tamil Nadu

Sub: Quarterly compliance pursuant to Regulation 54 (2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended.

In pursuance of regulations 54(2) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, for the quarter and three months ended 31% March
2021 for secured, Non-Cumulative, Non-Convertible, Redeemable, Taxable Bond of Rs.
10.00,000/- @ach -NLCIL Bonds — 2019- Series | for 1475 Crore and secured, Non
Cumulative ,Non Convertible, Redeemable, Taxable Bond of Rs. 10,00,000/- each -
NLCIL Bonds — 2020- Series | for 525 Crore aggregating to Rs. 2000 Crore, 100%
security is created and maintained. The security has bean created through Equitable
mortgage by deposit of title deeds on *All pieces and parcels of the land pertaining to the
TPS Il expansion (2x250 MW), Neyveli, Tamil Nadu, together with all buildings,
structures, erections, plant and machinery and other equipments’ installed or erected on
the said land of the Company. .-

‘RAKESH 2geiae
KUMAR Tsasssos50
Flace:Neyvelt RAKESH KUMAR
Dale:28.06.2021 CHAIRMAN CUM MANAGING DIRECTOR



NLC India Limited

Lt, No, SecviReg. L_Cﬂﬂzd

Registored Office 3o 135, EVIE Peiivar High Road, Kilpauk, Chennak-600 816,
Corporate Ofice « Slork-£, Neyveli-607 201, Cuddlalon E)istrk:,. Tamii Madu.

{Mavestna’ - Government of India Enterprise) = { :
(‘:IN mﬁwmzaﬁmmaussom Webﬁéte - ]

Daie: 'f-_sm.z_c:-:ri

To

‘fhe-National Stock Exchange of India L(d.
Plot Na; 71, Q Blogk,

Barsdfa-xwia Complex;

 Band?a (£} Mumbai -400- 061,

TS

DSE Lid.

: F‘hm'JZE Jeeleebhoy. Towers,

Delal Birest. Mumbal-400:.00%.

FEADNS G ¥
CLLINRAT NG
THE HARRAFHA

Scrip, Code: NLC India Scrip Code : 513613

Dear Sirs)

8ub: imﬂa! Disclosuré as a Large Corporate -rep
Ref: SEBI Circuiar SEBIHO/MDHS/CIR/PI2015M44 dated 26.11.2018

Dear SirfMadsamm,
in amafdame wilh ‘SED} Ctrcuiar SEBHODDHS/CIR/P/2018/44 dated 26.11,2018, we
sabmil the following:. L
S8r.No. | Padiculars Datalls o
1 Mame of the Company NLE india Limited .~ e e
2 1 CiN L53Co0THNGEEBOI00AB0Y »~
3 Duislanding borowing of ¢Gmpany as on' Rs. 1121788 Crore
318t March. 2021 {Rs. Crore)
4 Highiest Credit Rating During the previeus || Credil  Ratisiy | Highiesl |
FY along with ‘name of the Credil Rating || Agency Rating |
Agency ICRA AAA
CRISH AAA,
BRICKWORK AAA
CARE ARA i
INDIA RATINGS | AAA

5 ‘Narie of ~$th Exchange in whigh the fire
shall ba pesid, in case of shortfall in the . BSE .
teguired bumwmg L the framework ”_

We confirma that we- arg & Large Corparaie as per the applicabifity (.-i‘ltﬁfia giwn under’
the SEB! circulsr’ SEBIIHE)!DDHS;C iR/P#2018F144 dated November 26, 2018,

Company Smtary
Email: rosec@nicindia.in
Taimphone: 04472.24385138

Te_e.p_hone 9414252243



NLC India Limited _
{‘ﬂawama - Gavernment of Indla Enterprise) T
Rregistergd Difice :  No.1 35, EVR Fesiyar High Road, Kipaik, Chiensai-G00: Dw
Corporata Oifice 3 Block-1, Mepvedt-507 801, Coddalora District, Tast Nadu, - #
{:m : m?mgsw.mooase? Website: v cndia;con YEARS OF
-emall; v hicinding Pane: $42°202397, Fanis 0142 2SE64 o 252046 ithlsl
‘Lr. No.. Secy/Reg. LC!2021 ' ‘ ‘ Daie 15 04.2021
To' T :
The Natiorial Stock Exafiange of india-Lid, | .0 P
Piof Na,:G/1,'G Blogk, e etrioy T
Bandra-Kusia Complex, o MOIR GARITRIAY | DA

Bandra (E), Murbai 400 051, Datal Sireel. Mumbai-400.001.

Serip Code: NLC ingla. 7 ‘Rrip ade 3513683

Dear Sif{s}

Suh; Annval Diecipsuro asa Large Gorporate «feg
Ref:-SEBI Circular SEBFHO/MDHS/CIRF 2016/ 44 dated 26,41, 2048

Daar Sirfidadam,’

In: accardance with SEB! Circular SEBE#HD!DDHS!G%RJPIEO*I&?M deted 25.11. 2018,
submit the.[Gllawing;

1, ‘Name of the Company i NLC India Umited

2. CIN I Y L93090TN1956G01003S07
3, Report-fiied for BY 3 FY 2020-21 (01.04,20 to 31.03.21} -

4. Details of the-biorrowings (Rs. Crova)

sh.'No. | “Particulars i 'n'fetails

& |Incremental borrowings done in FY (3) 1780.00°
| Mandatory borrowing to be-done through | o
. | > 445.00 -

igsuance of debt secinties {b} = (25% of a}
Actual borrowings done through debt securities ;
i, ' 167500 .
in FY {c} -
Shortfali In the mandatory borrowing through
| debt seurities, If any — v
v, i’ o Ni
{4) = (b) - (c)

{Tf.the caleuiated yalue is 2ara bF NapBtive, writs *nil*}




m— e

[ Rgascns for Short (21,  ary, in mandetory
barrowings thriugh debt sacutities

Not applicable

Company Becrelaty
Emalt cossc@nlcindiacin
Télephtng! (442:28365139

e B0 s i s



M/s. PKKG Balasubrasnaniam & Associates, M/s. R Subramanian and Company LLP,

Chartered Accountants, Chartered Accountants,
Deoor Mo, 1042, New No.6 Old. No. 36,
Eighth Street, Krishna Swamy Avenue,
Gandhi Nagar, Luz Mylapore,
Thiruvannamalai-606602, Chennal - 600004

To

ASSET COVERAGE CERTIFICATE

SBICAP Trustee Company Limited

This certificate is issued at the request of management of M/sNLC India Limited (the
‘Company”}

This is o certify the Asset Coverage lor the period Half-yearly ending 31.03.2021 in respect of
vutstending Sccured Issuances of rated, non-cumulative, non-convertible, redeemable, taxable
bonds in the nature of Debentures (NCDs) named NLCIL Bonds 2019 Series -1 amounting Lo
Rs. 1,475 Crore issued on 29.03.2019 with interest at §.09 % p.a. and NLCIL Bonds 2020 Series
~[ amounting to Rs.525 Crere issued on 27,01.2020 with interest ot 7.36 % p.a , aggregating 1o
R4.2.000 Crore with accrued interest thereon.

Management's Responsibllity |

The accompanying statement preparedin the Format prescribed by SEBE wide s circelar dt
12112020 exhibiting the Total Asscts available lor scecured Debt Securities and Toal
Borrowings through issue of Sceured Debl Sceuritics along with the Asset coserage ratio, is the
management's responsibility including the creation and maintenance ol all accounting and other
records supporting its contents ineluding the details mentioned above, is solels the responsibility
of the Management of the Company. The Company‘s Management is responsible for the
designing, jmplementing and maintaining internal control relevant to the preparation and
presentation Of the swlement, and applying an eppropriste basis of preparation: and making
estimates that are reasonable in the circumstances,

Iudependent Auditer’s Responsibility

Pursuant 1o the managemcnt’s request, we have examined the accompanying stalement prepared
based mthe criterio mentioned in Paragraph 3 above. We provide a fimited assurance as 1o whether
the wiatement along with Annexures are {ree [fom material misstatement.

We conducted our examination of the statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India,
The Guidanee Note requires that we comply with the ethical requirements of the Code of Ethics
issued bythe Institute of Chartered Accountants of Indis.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1. Quality Control Tor Firms thal Perform Audits and Reviews of ilistorical Financial
Infonnation, and Other Assuranec and Related Services Engagements.

A Linited assurance engagement involves performing procedures 1o abtain sufficient
appropriate evidence on the reporting criterie meniioncd in Paragraph 4 gbove. The procedures
selected dependson the auditor’s judgement, including the assessment of the risks associuted with
the reporting criteria, The progedures performed vary in nature and liming [rom and are less exlent
than for. a reasonable assurance, Conseguently, the leve! of assurance obtained is substantially
lower than the assurance thal would have been obtained had o reasenable assurance engagement
been perform. &




Opinion

Based on our review conducied as above, nothing has come to our attention that causes us (0
believethat the accompanying Statement has been prepared in accordance with applicable Indian
Accounting Standards specificd under the Companies Act, 2013 and ather recognized accounting
practices and policics rcad with relevant rules issued there under, has not disclosed the
information required o be disclosed. including the manncr in which i is to be disclosed, or that
il contains any material misstatement.

Restriction on Use

This certificate has been issued on request at the Management of M/s, NLC india Limited to be
submitted to SBICAP Trustee company Limiled to express the compliance by them of all the
covenants/terms of the issue in respect of the lisied debt securitics by WLCIL. Our certificate
should not be used for any other purpose other than the above specified purpose.

. Accordinghy, we do not accep! or gssume any liability or duty of care for any other purpose or Lo

anyother person to whom this certificate is shown or into whose hands it may come save whete
expressly agreed by our prior consent in writing.

. We have no responsibility 1o update thi% certilicate for events and circumstances occurring aiter

the date of this certiticate.

M/s. PKKG Balasubramaniam & Associates, M/s. R Subramanian and Company LLP,
Charicred Accountanis, Chartered Accountants,
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ASSET COVERAGE CERTIFICTE-ENCLOSURE

Format as prescribed by SEBI in its Circular dt.12.11.2020:

8I.No | Particulars Amount |
| (Rs.in Crores)
Total Assets available for secured Debt Securities —
{secured by Equitable Mortgage i.e.. Memorandum of Deposit of
Title deeds on projest lands, Plant &Machinery & other equipment’s A 2,293.58
instatled thereon of 500 MW Therma) Power Station-1l Expansion
Plant)
*» Properiy Plant & Equipment (Fixed Assets) - 2,293.58
movabie / immovable propertyete. | | .
s Loans/ advances given (net of provisions, NPA
and sell down poertfolio)Debt Securities, other 1
credit extended etc.
* Receivables including interest accrued on Term 3
i foan / Debt Securities etc.
e Investments c i a
*  Cash and Cash equivalents and other Current / )
Non-currenl Assets B
i Total Bonowihééniﬁ;éugh issue of Secured Debt -
Securities (secured by Memormdum of Beposit of Tille Deeds on B 2,107.14
| TPS-N Fxpansion Plant Asscis) B .
| *  Debt Securities (as per table below) ) 2,000.00 |
« IND- AS adjustment for effective [nterest rate on 4
S __secured Debt Securities _ |
. lntere.st. accrued / payable on secured Debl 107.14
Securities i ===y
Asset Coverage Ratio ' ; iS I
{100% or higher as per the terms of Offer Document / [nformation A/B 1.09
Memorandum / Debenture Trust Deed _ =
- ISIN wise Details: (figures in Rupecs Crore)
| - : i ‘ Oustanding | . b
s it Type of | Sanctioned Cover | Assets
SI.No ISIN Facility amount as on p ;
- &35 Charge 31.3.2021 requlrgd required
I INE589A07037 | NLCIL Bonds | Exclusive 1475 1475 1475 1475
13 7 1 2019-Series-l -
2 INE589A07045 | NLCIL Bonds | Exclusive | 525 525 525 525
L el 2020 Series | el e B
| Total 2000 2000 2000 2000
\ TLLLI Y
- N\ - / /‘}‘5"'/ 0:#{:;\
W\ J sy £\
=) o\l b 0G DG AT
74 & o




MAPKKG Balasubramaniam & Associates, M/s. R Subramanisn and Company LLP,

Chartered Accountanis., Chartered Accountants,
Door No. 10/2, New No.6 Old. No. 36,
Eighth Street, Krishna Swamy Avenue,
Gandhi Nagar, Luz Mylapore,
Thiruvannamalai-605602. Chennai — 600004

Ta

ASSET COVERAGL CERTIFICATE

1B Trusteeship Services Limited

G,

‘This cerfificate is issued at the request of management of M/SNLC India Limited (the

*Company’)

This is o ceriify the Asset Coverage fur the half-yeurly ending 31.03.2021 in respect of
outstanding Unsecured issuanve of reted, nop-cumulative, non-convertible. redeemable. taxable
bonds in the nature of Debentures (NCDs) named NLCIL Bonds 2020 Series 1 amount of
Ks.300 Crore issued on 31.07.2020 with intercst at 5.34 % p.o. and NLCIL Bonds 2021 Series

{ amouni of Rs.1,175 Crore issued on 12.02,2021 with interest at 6.05 % p.a., cggregating w
Rs.1,675 Crore with accrued imterest therean.

Management’s Responsibility

I'he accompanying staterient prepared in the Format prescribed by SEBI wide its circular d
12.11.2020 exhibiting the the Asset Coaverage in respect of Quistanding Unseeured 1ssuarces, as
per the enclased format prescribed by $EBI in its Circular di.12.11.2020. is the management’s
responsibility including the creation and maintenance of all accounting and other records
supporting its contents including the details menfioncd above. is solely the responsibility of the
Management of the Company. The Company’s Management is responsible for the designing.
implementing and maintaining internal control relevant tu the preparation and presentation of the
stafement, and applying an appropriate besis of preparation; nnd making cstimates that are
reasonable in the circumstances.

Independent Auditor’s Responsibility

Pursuant 10 the management's request, we have examined the accompanying stateraent prepared
based mthe criterin mentioned in Paragraph 3 above. We provide a limited assurance as to whether
the statement along with Annexures are [ree from material misstatement.

We conducted our cxamination of the statemeni in accordance with the Guidanee Noig on Reports
or Certificaies far Special Purpuses issued by the Institute of Chartered Accounitants of India,
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
i~sued bythe Institute of Chartered Accountants of Indiu,

We have complied with the relevant applicable requirements of the Standard on Quality Contral
($OC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Informetion, and Other Assurance and Related Scrvices ingagements,

A Limited assurance engagement involves performing procedurcs 1w olain suffivient
appropriale evidence on (he reporting crileria mentioned in Paragraph 4 above. The procedures
sclected dependson the auditor’s judgement, including the assessment of the risks associated with
the reporting criteria, The procedures performed vary in nalureand timing (rom and are Jess exten!
than for. u reasonable assurance. Consequently, the level of ussurance ebtained is substantially
lower than the assurance that would have been obtained had a reasonable wssurance enguge

heen perform.




Opinion

8. Bused on our review conducted as above, nothing has come 10 our altention that causes us (o
beliv ggthat the accompanying Stutement has been prepared in ascordance with applicable Indian
Accounting Standards specified under the Companies Act, 2013 and ether recognized accounting
practices and policies read with relevant rules issued there under, has not disclosed the
information required to be disclosed, including the manner in which it is to be disclosed, or that
it containg any material misstatement.

Restriction on Lise

% This certificate has been issued on request at the Management of M/s, N1.C Tndig 1imited o be
submitted to IDBI Trusteeship Services Limited 1o express the compliance by them of afl the
covenants/ierms of the (ssuc i respect of the issuance of Unsceured debt securities by N1LCIL.
Our cartificate should not be used for any other purpose other than the above spegilied purpose,

Accordingly, we do not sceept or assumie any liability or duty ol care [or any other purpase or to
anyother person to whom this certificate is shown or inter whose hands it may come save where
expressly agreed by our prior consent in writing,

11. We have no respuensibility 1o update this certifieate for events and circumstances occurring atler
the date of this certificate.

“

M/s.PKKG Balasubramaniam & Associates, M/s. R Subramanian and Company L1.P,
Chartered Accountants, ’ E Charterced Accountants,
Firmn Regn No : 0015478 Flrm Regn No 1 0041378/5200041 | - .
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ASSET COVERAGE CERTIFICATE-ENCLOSURE

Format as prescribed by SEBI in its Circular dt.12.11.2020;

SL.No

Particulars

Amount

l

Net Asscts of the listed entity available for Unsecured |
lenders (Property Plant & Equipment (excluding
inangible assets and prepaid expenses) + lnvesiments +
Cash & Bank Balances + Other Current / Non-Current

(Rs. In Crores} !

i
14

Assets excluding deferred tax assets (-} Tofal Assets A 9.090.51
available for secured lenders / creditors on pari passer / |
exciusive charge basis under the above heads (-) |
Unsecured current / non-current liabilities () interest |
accrucd / payable on unsecured borrowings)
it | Total Unsecured Borrowings B
& Term Loan with Mahanadhi Coal-helds [.td 025.00
e Non-Convertible Debi Securitics 1675.00
- = OC /0D Limits (inclﬁaing Commercial Paper) 3550.00
. (?thcr Borrowings (Euro Loan with KFW, 456.69
Germany)
Total (i) 6,306.69
i Assel Coverage Ratio
(100% or higher as per the terms of Offer Document / A/B 1.44
Information Memorandum / Debenture Trust Deed
o :"’_“-u
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