NLC India Limited
(*Navratna’ - Government of India Enterprise)

Registered Office: No.135, EVR Periyar High Road, Kilpauk, Chennai-600 010.
Corporate Office: Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu.
CIN : L93090TN1956G0I003507, Website: www.nlcindia.in
email: investors@nlcindia.in Phone: 044-28369139

Lr. No. Secy/LODR/2024 Date: 07.08.2024
To To

National Stock Exchange of India Ltd. BSE Ltd.

Plot No. C/1, G Block, Phiroze Jeeleebhoy Towers,
Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051. Mumbai - 400 001.

Scrip Code: NLCINDIA Scrip Code: 513683
Sir/Madam,

Sub: Regulation 30, 33, 51 & 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR) - Outcome of Board Meeting.

%k Xk Xk Xk

Pursuant to Regulation 30, 33, 51 & 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (LODR), we write to inform that the Board of
Directors at their meeting held on 07% August, 2024 has considered and approved
the following:

1. We hereby furnish a copy of the Standalone & Consolidated Unaudited Financial
Results of the Company for the quarter ended 30% June, 2024, along with the copy
of the Limited Review Report given by the Joint Statutory Auditors for the above
Unaudited Financial Results have been reviewed by the Audit Committee of the
Board of Directors and approved by the Board of Directors at the meeting held on
07th August, 2024. (Annexure-1)

2. To enhance the investment limit in the equity shares of Nevyeli Uttar Pradesh
Power Limited (NUPPL) from Rs. 2,637.38 Crore to Rs. 3,676.00 Crore in one
or more tranches subject to approvals from Gol, Ministry of Coal, DIPAM etc.
NUPPL is a 51:49 Joint venture of NLC India Ltd. (NLCIL) and Uttar Pradesh Rajya
Vidyut Nigam Ltd (UPRVUNL).

In compliance of the Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023 details are given in Annexure-2.

3. To enhance the investment limit in the equity shares of NLC India Green Energy
Limited (NIGEL) from Rs. 50 Crore to Rs. 1500 Crore in one or more tranches
subject to approvals from Gol, Ministry of Coal, DIPAM etc.


mailto:investors@nlcindia.in

In compliance of the Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated July 13, 2023 details are given in Annexure-3.

The meeting commenced at 10.30 hours and ended at 14.45 hours.

The above information will be made available on the Company’s website at
www.nlcindia.in

This is for your information and record.
Thanking You,

Yours Faithfully,
For NLC India Limited

Digitally signed by
UdhayaShanka Udhayashankar

r Rajamanickam

: : Date: 2024.08.07
Rajamanickam 144953 +0530°

Company Secretary &
Compliance Officer


http://www.nlcindia.in/
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Manohar Chowdhry & Associates,
Chartered Accountants, Chartered Accountants,
#27, Subramaniam Street,
Abiramapuram, Alwarpet,

Chennai — 600018 Chennai — 600018

Sundaram & Srinivasan,

#23, C.P.Ramasamy Road,

Independent Auditors’ Limited Review Report on Unaudited Standalone Financial Results of
NLC INDIA LIMITED for the quarter ended June 30, 2024 pursuant to Regulations 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of NLC INDIA LIMITED

Introduction

1.

We have reviewed the accompanying statement of unaudited Standalone financial results of NLC
INDIA LIMITED (herein after referred to as ‘the Company’), for the quarter ended June 30,
2024 (herein after referred to as “the Statement’) being submitted by the Company pursuant to the
requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

Management Responsibility

2.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ ("Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the branch auditors referred to in paragraph 9
below, nothing has come to our attention that causes us to believe that the accompanying
Statement read with notes thereon, prepared in accordance with applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Relating to Going Concern

5. We draw attention to Note No. 11 to the Statement, wherein the non-availability of adequate
quantum of land for lignite mining operations at Neyveli mines and power generation have been
elaborated upon. Such non-availability situation may cast significant uncertainties relating to the
operations of the Company, and eventually the Company’s ability to continue as a going concern

in future.

Our conclusion on the Statement is not modified in respect of this matter.

Emphasis of Matter

6. We draw attention to Note No. 7 to the Statement, where regulatory liability was created w.r.t
interest receivable from a DISCOM amounting to Rs. 417.63 Crs in respect of which the Hon’ble
Madras High Court has granted stay.

7. We draw attention to Note No. 12 to the Statement, where regulatory liability was created w.r.t
amount billed on account of VSVS to DISCOMs amounting to Rs. 396.79 Crs which includes
interest payable of Rs. 10.28 Crs up to June 30, 2024 in respect of DISCOMs who paid the dues
to the Company. However, the Company is of the opinion that the entire balance outstanding is
recoverable.

8. We draw attention to Note No. 13 to the Statement, wherein the Company confirms that there is a
information security incident took place and the steps taken to mitigate the same in the short term
and the long-term basis, and no material legal non-compliance by the Company on account of the
incident and there are no impact on the unaudited financial results for the quarter ended June 30,
2024.

Our conclusion on the Statement is not modified in respect of the above matters.

Other matters

9. We did not review the interim financial information of two (2) branches, included in the
unaudited standalone financial results of the Company. These interim financial information have
been reviewed by the branch auditors whose reports have been furnished to us.
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18. Group shall file the tariff petitions for the control period 2024-29 and Truing up petition for the control
period 2019-24 within the statutory timelines

19. On 4% July 2024, NLCIL has emerged as successful bidder for Machhakata (Revised) Coal Mine in
Angul District of Odisha subsequent to the commercial coal block E-auction held on Feb 02, 2024 by
Ministry of Coal The Coal Mme Bloch is having a total coal reserves of 1377 Mitlion Tonnes
(Approximately ) with a peak rated capacity of 30 Million Tonnes Per Annum

20. The following Subsidiaries Associate companies and Joint Venture are considered in the Consolidated
Financial Statements

a) NLCT: 1NaduPower Limited (NTPL) - Subsidiary Company - Shareholding - 89%
b) Nevveli Uttar Pradesh Power Ltd. (NUPPL)- Subsidiary Company -Shareholding - 51%
¢) MNH Shakti Limited - Associate Company - Share of Associate - 15%

d) Coal Lignite Urja Vikas Private Limited - Share of Joint Venture — 50%

€) NLC India Renewables Limited (NIRL)- Wholly owned subsidiary

f) NLC India Green Energy Limisted ( NIGEL) - Wholly owned subsidiary

21. Figures of the previous period have been regrouped/reclassified wherever necessary

PRAS:
CHAIRMAN
Place  Chennai
Date  August 07. 2024
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comprehensive'income after tax of Rs. 0.58 Crores for the quarter ended June 30, 2024, as

considered in the Statement.

These interim financial results of the above mentioned 2 subsidiaries have not been reviewed by
their auditors. The un-reviewed interim financial results have been furnished to us by Parent’s
management and our conclusion on the Statement, in so far as it relates to these subsidiaries is based
solely on such un-reviewed interim financial results. According to the information and explanations
given to us by the Parent’s Management, the financial results of these subsidiaries are not material

to the Group.

We did not review the interim financial results of 1(one) Associate included in the Statement. The
interim financial results of this associate has been reviewed by other auditor whose report has been
furnished to us by the Parent’s Management.

This interim financial results also includes the groups share of net profit after tax of Rs. 0.03 Crores
and total comprehensive income after tax of Rs. 0.03 Crores for the quarter ended June 30, 2024,

as considered in the Statement.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this Associate is based solely on the report of other auditor and the procedures

performed by us as stated in paragraph 3 above.

We did not review the interim financial results of one (1) joint venture included in the Statement,
whose interim financial results also includes the group’s share of net profit after tax of Rs. 0.02
Crores and total comprehensive income afier tax of Rs. 0.02 Crores for the quarter ended June 30,
2024, as considered in the Statement.

The interim financial results of this joint venture have not been reviewed by their auditors. The
un-reviewed interim financial results have been furnished to us by Parent’s management and our
conclusion on the Statement, in so far as it relates to the joint venture is based solely on such un-
reviewed interim financial results. According to the information and explanations gven to us by

the Parent’s Management. the financial results of this Joint venture is not material to the Group.

Regulation 17(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, mandates that at least half of the directors on the board should be independent directors.
The Company has yet to fulfil this requirement, leading to penalties imposed by the Stock
Exchanges.

Regulation 24(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
mandates that at least one independent nominee director shall be on the Board of the unlisted
material subsidiary. The Company has yet to fulfil this requirement, with respect to the one of its
subsidiary ~~n=Bemsc™  Tamil Nadu Power Limited.
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We conducted our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes and Standards on Auditing issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned in paragraph 3 above. The
procedures selected depends on the auditors’ judgement including the assessment of the
risks associated with the reporting criteria. The procedures performed vary in nature and
timing from and are less extent than for, reasonable assurance. Consequently, the level of
assurance is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, we have performed the
following procedures in relation to the Statement of Security Cover and the Statement of
Compliance with Covenants:

a. Obtained and read Debenture Trust Deeds and Information Memorandums and noted the
security cover required to be maintained by the Company.

b. Traced and agreed the amount of the Debentures outstanding as on June 30, 2024 as

mentioned in the Statement of Security Cover to audited books of account maintained by
the Company.

c. Obtained and read the list of Security Cover in respect of Debentures outstanding as per

the Statement of Security Cover. Traced the value of assets from the Statement of

Security Cover to the books of account of the Company as on June 30, 2024.

d. Examined and verified the arithmetical accuracy of the computation of Security Cover in
the accompanying Statement of Security Cover.

e. Compared the Security Cover maintained by the Company with the Security Cover

required to be maintained as per respective Debenture Trust Deeds /Information
Memorandums.

f. With respect to covenants, the management has represented and confirmed that the
company has complied with all the other covenants [including affirmative, informative and
negative covenants], as prescribed in the Debenture Trust Deeds, as at June 30, 2024.

g. Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

10. Based on our review conducted as above and the information and explanation provided to

us, nothing has come to our attention that causes us to believe that-

(i) the accompanying Statement of security cover prepared in accordance with the
format prescribed in the Circular, has not disclosed the information required to be
disclosed, including the manner in which it has to be disclosed, or that it contains any
material misstatement; and

(ii) the accompanying Statement of compliance with covenants contain any material
misstatement =
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Statement of Compliance with Covenants

The listed entity has vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has issued the following listed Un-secured debt

securities:
ISIN Private Placement/Public Secured/ Value of Bond
Issue Unsecured
INE589A08027 500 Crore
INE589A08035 Private Placement Unsecured 1175 Crore
INE589A08043 500 Crore

We certify that the company has complied with all the covenant/terms of the issue mentioned
in the offer document/ information Memorandum and/or Debenture Trust Deed for the period
ended June 30, 2024, for the above mentioned Un-Secured Non-convertible debt securities
in accordance to the Clause 56(1)(d) of Regulations read with clause 2.1 of the Chapter VI
of the Circular. )

Further, please find below list of the covenants which the company has failed to comply for
the period:
Covenants | Document reference | Date of breach | Cure period (if any)
NIL
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Disclosure under Requlation 30 of Securities and Exchange Board of India (LODR)

Requlations, 2015
PoD1/P/CIR/2023/123 dated Jul

read with SEBI

Circular

No. SEBI/HO/CFD/CFD-

13, 2023 details are furnished below:

ANNEXURE-2

S.no

Details of Events that need to be
provided

Information of such events(s)

name of the target entity, details in brief
such as size, turnover etc.

Neyveli Uttar Pradesh Power Limited
(CIN:U40300UP2012G0I1053569)

b)

whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/ group
companies have any interest in the entity
being acquired?

If yes, nature of interest and details
thereof and whether the same is done at
“arm’s length”;

Yes, this transaction will fall under
related party transaction. The same
has been done at arm’s length.

industry to which the entity being
acquired belongs;

Power Generation

d)

objects and impact of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target
entity, if its business is outside the main
line of business of the company);

NLCIL is an existing shareholder of
the target Company, NLCIL proposes
to subscribe for the shares through
rights issue offer made by the Target
Company in one or more tranches.
Both the Promoter Companies are
subscribing the equity shares issued
by NUPPL at the shareholding ratio of
51:49.

The shareholding percentage post
acquisition will remain same i.e.
51%.

e)

brief details of any governmental or
regulatory approvals required for the
acquisition;

NA

f)

indicative time period for completion of
the acquisition;

NA

g)

Nature of consideration -whether cash
consideration or share swap or any other
form and details of the same;

The consideration would be paid in
cash.

h)

cost of acquisition and/or the price at
which the shares are acquired;

Face Value of Rs. 10/- each.

percentage of shareholding / control
acquired and / or number of shares
acquired;

The shareholding percentage post
acquisition in Target Company will
remain same i.e. 51%.

i)

brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation,

1. Brief Background:
Neyveli Uttar Pradesh Power Limited




history of last 3 years turnover, country
in which the acquired entity has presence
and any other significant information (in
brief);

2.

(NUPPL) is a 51:49 Joint venture of
NLC India Ltd. (NLCIL) and Uttar
Pradesh Rajya Vidyut Nigam Ltd
(UPRVUNL) is implementing the 3 x
660 MW Ghatampur Coal based
Thermal Power Project (GTPP) at
Ghatampur Tehsil, Kanpur Nagar
District in the State of Uttar Pradesh
at a project cost of 21,780.94
Crore (RCE II). NUPPL is setting
up a coal based Supercritical
Thermal Power Plant capacity of
1980 MW (3X660 MW) at
Ghatampur Tehsil of District
Kanpur, Uttar Pradesh. The
project is expected to be
commissioned during FY 2024-25.

Date of Incorporation:

09.11.2012

3.

Turnover History of last 3
years:

Since the Company has not started
its operation details of Turnover is
not available.




ANNEXURE-3

S.no | Details of Events that need to be Information of such events(s)
provided

a) name of the target entity, details in brief | NLC India Green Energy Limited
such as size, turnover etc. (CIN: U35106TN2023G0I164369)

b) whether the acquisition would fall within | Yes, this transaction will fall under
related party transaction(s) and whether | related party transaction. The same
the promoter/ promoter group/ group | has been done at arm’s length.
companies have any interest in the entity
being acquired?

If yes, nature of interest and details
thereof and whether the same is done at
“arm’s length”;

c) industry to which the entity being Power Generation through
acquired belongs; Renewables Resources.

d) objects and impact of acquisition NLCIL is an existing shareholder of
(including but not limited to, disclosure the target Company, NLCIL proposes
of reasons for acquisition of target to subscribe for the shares through
entity, if its business is outside the main | rights issue offer made by the Target
line of business of the company); Company in one or more tranches.

The shareholding percentage post
acquisition will remain samei.e. 51%.

e) brief details of any governmental or NA
regulatory approvals required for the
acquisition;

f) indicative time period for completion of NA
the acquisition;

g) Nature of consideration -whether cash | The consideration would be paid in
consideration or share swap or any other | cash.
form and details of the same;

h) cost of acquisition and/or the price at| Face Value of Rs. 10/- each.
which the shares are acquired;

i) percentage of shareholding / control | The shareholding percentage post
acquired and / or number of shares | acquisition in Target Company will
acquired; remain same i.e.100% Wholly Owned

Subsidiary Company.

1) brief background about the entity [1. Brief Background:

acquired in terms of products/line of | NLC India Green Energy Limited is a

business acquired, date of incorporation,
history of last 3 years turnover, country
in which the acquired entity has presence
and any other significant information (in
brief);

wholly owned subsidiary of NLC India
Limited on 13th October, 2023 to
carry out future Renewable Energy
Projects of your Company. The
subsidiary will focus specifically on
upcoming Renewable Energy
projects. Presently NIGEL is
developing the Two Renewables
Energy project 600 MW Solar Power
project in Gujarat and 810 MW Solar
Power project in Rajasthan.




2. Date of Incorporation:

13.10.2023

3. Turnover History of last 3
years: NA Since the Company has
incorporated on 13.10.2023 and
not started its operation details of
Turnover is not available.
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