


P. D.DALAI &C6.
Chartered Accountants

To
Board of Directors of
Nitiraj Eng.ineers Limited
3A6/ A, Bhabha Building,
N.M.Joshi Marg,Nr. Lower parel
Police Station, Lower Parel,
Mumbai - 400 011

We have audited the Standalone financial results of Nitiraj Engineers Limited forthe year ended 31't March, 2OL7 attached herewith, Ueing submitted by the
company purs'uant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015

These financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial results based on ouraudit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting standard for Interim Financial Reporting (AS 25 I Ind AS 34),prescribed, under Section 133 of the Companies Act, 2Ol3 read withrelevant rules issued there under; or by the Institute of Chartered
Accountants of India, oS applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perf6rm theaudit to obtain reasonable assurance about whether the financial resultsare free of material misstatement(s). An audit includes examining, ofl a test
basis, evidence supporting the amounts disclosed as financial results. An audit
a lso includes assessing the accou nting principles used a nd sign ifica ntestimates made by management. We believe that our audit pro-rid", a
reasonable basis for our opinion. In our opinion and to the best of ori
information and according to the explanations given to us these financial results:

(i)are presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

(ii)give a true and fair view of the net profit/ loss and other financial
information for the year ended 31't March , 20L7.

For P.D. Dalal & Co.,
Chartered Accountants
Firm Registration No. 102047WW'
(Aashish S. Kakaria)
Pa rtner
Membership no, 102915
Place: Mumbai
Date :29th May, 2Ol7











Explanatory Note on the financials of Nitiraj Engineers Limited for the year ended 31st 

March, 2017. 

 

The Company achieved Total Income of Rs.5349.25 lacs in FY 2016-17 as against Rs.5639.44 lacs 

in FY 2015.16. The Profit before Tax and Profit After Tax respectively for FY 2016-17 stood at 

Rs.685.28 lacs & Rs.460.28 lacs as against Rs.703.72 lacs & Rs.535.72 lacs For FY 2015-16. 

Following factors affected the financial performance of the Company in FY 2016-17. 

 

Second half of FY 2016-17 was affected by demonetization and led to reduction in sales in 

commercial market. The effect of demonetization persisted for longer than expected. 

 

As the entire economy was grappling with the effects of demonetization and the government 

machinery was also busy with managing the situation, the order flow from this segment was also 

restricted during second half of FY 2016-17 which is generally the stronger period as far as 

government / institutional orders are concerned. 

 

From the financial year 2016-17, Company is required to pay tax at the normal rates and not at 

concessional MAT rates. This has led to reduction of Profit After Tax due to higher provisioning 

of Tax as compared to earlier years. 

 

Company also made provisions of a significant sum for gratuity in FY 2016-17 in order to comply 

with the relevant Accounting Standard. 

 

During the period between March and April 2017, company set up its new unit within Parwanoo 

and also migrated to new ERP system. This affected the production activities and also the sales 

during the period. 

 

The Company has shifted to new unit in Parwanoo and with improvements in economic activities, 

increased order flows and sufficient liquidity, it expects improved financial performance in FY 

2017-18. 


