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Outward No.:      Date: 21-01-2022 

 

To, 
The Manager, 
Listing & Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, s" Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, Bandra, 
Mumbai- 400051. 
 

(Company ID: NITIRAJ       ISIN: INE439T01012) 

 

Sub. :- Intimation about “Issue of Eligibility Certificate under Maharashtra 

Electronic Policy – 2016” to Nitiraj Engineers Limited by Government of 

Maharashtra. 

 Ref.:- Under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Respected Sir, 

This is to bring to your kind notice that, our company, M/s Nitiraj Engineers Limited has 

been issued Eligibility Certificate under Maharashtra Electronic Policy – 2016 by the 

Directorate of Industries, Government of Maharashtra vide EC No.:- DI/PSI – 2013/EP-

2016/SSI/EC – 20/2022/C-1078 Dated : 19 January 2022. 

As per the captioned EC Nitiraj Engineers Limited has been granted Basket of Incentive having 

total value of Rs. 888.87 Lac (Rupees Eight Crore Eighty-Eight Lacs Eighty-Seven Thousand 

only) which is 80.83% of Eligible Fixed Capital Investment of Rs. 1099.68 Lacs on maximum 
admissible fixed capital investment of Rs. 2615 Lac.   

The Company will be entitled to get following benefits as per the captioned eligibility 

certificate.   

1) 100% exemption from payment of stamp duty under relevant Government Resolution 

of Revenue and Forest Department. 

2) Electricity Duty Exemption for the period 13 years 1 month from the date of 
commencement of commercial production i.e. from 01-01-2020 to 31-01-2033. 

3) Interest Subsidy: - Maximum 5% of amount of interest paid on Term Loan taken for 

acquisition of Fixed Assets for the period of 3 years 1 month i.e. from 01-01-2020 to 31-

01-2023. 

4) Exemption from payment of Property Tax for the period of 8 years 01 month i.e. from 
01-01-2020 to 31-01-2028. 
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5) Industrial Promotion Subsidy (IPS) equivalent to Rs. 888.87 Lakh i.e. 80.83% of 

admissible of FCI of Rs. 1099.68 Lakh Or to extent of 75% of SGST payable on 1st sale of 

eligible finished products in Maharashtra for a period from 01-01-2020 to 31-01-2028 

whichever is lower.  The IPS shall be calculated and sanctioned as per GoM G.R. dated 

12-06-2018, 20-12-2018 and 08-03-2019. 

6) Power Tariff Subsidy: - Rs. 1/- per unit for the period of 3 years 1 month i.e. from 01-
01-2020 to 31-01-2023. 

The above benefits will be available and accrued to the company as per the period mentioned 

in respect of the respective benefits hereinabove.   

The company will benefit by way of cash in flow in the form of grant of SGST refund from 

Maharashtra State Government from the period of 01-01-2020 to 31-01-2028.   

The company may get benefit of Rs. 888.87 Lacs in totality from the Eligibility Certificate 

issued by Directorate of Industries, Government of Maharashtra subject to the terms and 

conditioned and guidelines issued as per the EC approved.  The copy of Eligibility Certificate 
issued is attached herewith duly attached by CEO of the company.   

Kindly update the information on your official record and on Information Portal of Stock 
Exchange. 

Thanking you.            Yours faithfully, 

          NITIRAJ ENGINEERS LIMITED 

 

    Deepika Dalmiya 

         (Compliance Officer) 

DEEPIKA AMIT 
DALMIYA

Digitally signed by DEEPIKA AMIT 
DALMIYA 
Date: 2022.01.21 13:45:04 +05'30'
















