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BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001
Company Code - 532698

National Stock Exchange of lndia Ltd.
Exchange Plaza,

Bandra Kurla Complex
Bandra (E),

Mumbai-400 0S1.

Company !D - NtTtNSptN

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the sEBl (Listing obligations and Disctosure Requirements) Regulations,20x'5 ("Listing Regulations"), we wish to inform you that the Board of Directors of the company in its Meetingheld on 22nd July,2024 intei-alia approved the following :_

1' Unaudited Financial Results for the Quarter ended 30th June, 2o24and took on record the LimitedReview Report from the statutory Auditors on the same. A copy of the same are attached herewith.2' Designation of shri Dinesh Nolkha (DlN : 00054658) is changed from Managing Director to chairmanand Managing Director with effect from 01.10.2 o24 for remaining tenure in trri current appointmentup to 30.09.2027 . His brief profile is attached herewith.3' Appointed shri Nitin Nolakha (DlN : 000547071 as Managing Director of the company for 5 (Five)years with effect from aL.70.2024. His brief profile is attacied herewith.4' Appointed shri Pratyush Nolakha (DlN : 10704970) as an Additionat Director (Executive) on Board ofthe company with effect from 22.07,2024. His brief profile is attached herewith.5' Appointed Smt' Vibha Aren (DlN : 07028020) as an Additional Director (lndependent) on Board of thecompany with effect from 22.o7.2024. Her brief profile is attached herewith.6' The32ndAnnuarGenerarMeetingof thecompanywiu b;;.il;;;i;,"ri"ro" r,2024.

Further' in accordance with the securities and Exchange Board of lndia (prohibition of lnsider Trading)Regulations, 2015 and company's code of conduct ror prorriuition of lnsider Trading, the ,,Trading 
window,,for trading in the shares of the company will open from July 25, 2024 for the Dir..torr, Designated &connected Persons of the company and their immediate reratives.

The meeting commenced at 12:15 p.M. and concluded at 02:35 pM.

Thanking you,
Yours faithfully
For : Nitin Spinners Ltd.

(Sudhir Garg)
Company Secretary & Vp (tegal)
M. No. ACS-9684
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STATEMENT OF STANDAL(::rrtlE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2024
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a. Cost of Materials Consumed
b. Purchase of Stock in Trade

WIP & Stock in Trade

before Exceptlonal items and tax (lll-lV )

from for the E?rlod from Continuing

item that \4rill be reclassified to profit or

'otat Comprehensive lncome4t-oisffi ttte pertoOlnet of tax

Share Capital (Face Value of Rs. 10/-

1 The Company's business activities falls within 
.1 

single 
.operating business segment (Textiles) in terms of lndian Accounting standard - 10g.2 ' The figures for the quarter ended '31.03.2024 ale the balaicing figures Letween the audited rigures in respect or i[e iuii rrnancial yearpublished Un-audited year-todate figures upto the third quarter of tie frevious financial year, which were subjected to limited revieu3 Previous period figures hlve been regrouped/reclassified, wherever necessary, to conlirn with the current period classiticauon/presentation.4 The above fnancial results have been reviewed by the Audlt committee & approved by lhe Board of Directors at their meeting held on 22nd July,2024. The statutory Auditors have carried out "Limited Revie*'',of the same.

For and on behalf of Board
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KALANI &CO..
Chartered Accountants

Tq,
llre Board of Direetorq
Nitin Spinners Limited,
Bl,rilwara

1. We have reviewed the accompanying Statement of Standalone Unaudited

Financial Results for the Quarter ended 30th June, 202{ (herein after referred to as

lrStatement" and initialled for the purpose of identification) of NITIN SPINNERS

LIMITED ("the Company") being submitted by the Company pursuant to the

requirements of Regolutior, 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended (" th. Regulations")

This Statement is the responsibility of the Company's Management and has been

approved by the Board of Directors and prepared in accordance with recognition

und m"ururement principals laid down by the Indian_ Accounting Standard M
"Interim Financial R"portir,g" ('Ind AS 34") prescribed under section 133 of the

Companies Act, 2019 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our Responsibility is to issue a

report on these financial statements based on our review.

We have conducted our review of the statement in accordance with the Standard

on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the institute of
Chartered Accountants of Lrdia. This Standard require-s that we plan and

perform the review to obtain moderate assurance as to whether the financial

itatemertts are free from material misstatement. A review is limited primarily to
inquirids bf company personnel and analytical procedures applied to financial

daia and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

3.

4. Based on our review conducted as absve, nothing has come to our attention that
causes us to believe that the accompanying statement read with notes thereon,

prepared in accordance with the applicable Indian Accounting Standards

under section 133 of the Companies Act, 2013 read with relevant Rules

'Shop No,114 to \15, Om Textile Tower, Pur Road, Bhilwara-311001
A1.482-U1501-02-03,E:94747-12367,98298-88820
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KALANI &CO.
elartered Aecountants

and other rec.ognized accounting practices and policies ryn9ra111 
accepted in

ilir; has not iii.tosea the info'rmation required to be disclosed' in terrns of

n*ggiutio.*, including the manner in which it is to be disclosed' or that it

contains any rnaterial misstatement.

Dater 22.W2frZL
UDIN: gku?4Y l,q B I<B FF,rlr fi3y3

FoTKALANI AI.I{D Co"
Chartered Accountants

FRN: OfoYzzc
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IS. BIHANIryARI

Partner
M. No. 074414
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Brief Profile and other detaits as per sEBt circular No. sEBt/Ho/cFD-poD-
LlPlClRl2023lL23 dated Juty 13,2023 with respect to appointment/re-appointment/
change ln deslgnation of Directors :

5.No. Name SHRI DINESH NOLKHA
I DIN 000545s8

) Brief Profile

He is B,Com, FCA & FCMA a@
of more than thirty two years in Textile lndustries.
His functional experience mainly covers plant
Operations, Administration, Marketing, Commercial
and Finance.

3. Date ofAppointment 01.t0.2024

4.
Disclosure of relationship
between Directors

Related to Sh. Nitin Nolakha, Jt. Manag'*g Di*.to,
and Sh. Pratyush Nolakha, Additional Director
(Executive) of the Company.

5" Reason for Changes Change in Designation

Briof Profile

He is B.Com & MBA. He has vast experience of rnore
than twenty six years in Textile lndustry. His
functional experience covers plant Operations,
Marketing, Administration, Commercials and

Qate ofAppointment
e 

,.4

01.10.2024

Disclosure of retationsfrip
between Directors

Related to 5h. Dinesh Nolkha, M*.ging Directol of

Reason for Changes
His tenure of appointment as Joint Managing Diiector
is expiring on 30,09.2024 and he is proposed to be

,,{olNNS^"1r.
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S.No. Name SHRI NITIN NOIAKHA
1. DIN 00054707

2.

3.

4.

{



S.No. Name SHRI PRAWUSH NOLKHA

1 DIN L0704970

2. Brief Profile

He has completed graduation from Shri Ram College
of Commerce, Delhi in the year 2019. Master of
Business Administration from lndian lnstitute of
Management, Ahmedabad in the year 2023. He has

worked with Boston Consulting Group for about six
months & joined Company w.e.f. 29.02.2024 as

Executive Manager (Operation & Strategies).

3. Date of Appointment 22.07.2024

4.
Disclosure of relationship
between Directors

Related to Sh. Dinesh Nolkha, Managing Director of
the Company.

5 Reason for Changes
Appointment

S.No. Name SMT. VIBHA AREN

1 DIN 07028020

2. Brief Profile

She is B.A. (Hons) & M.A. (Economics) She has rich
experience of around 40 years of handling various
stream of banking business from basic branch
operations to specialised fields such as Treasury,
HRD and lnternational Banking Division (lBD). She

has headed various positions i.e Circle, Zonal, and
Administrative head of IBD & GBMD

J. Date of Appointment 22.07.2024

4.
Disclosure of relationship
between Directors

Not related to any other Director and KMP of the
Company.

5. 'Reason for Changes Appointment

Pursuant to BSE Circular No. LIST/ COMPll4l 2018-19 dated 20th June, 2018 and NSE
Circular No. LIST/COMPll4l2}l9-l9 dated June 20, 2018 all the above Directors being
appointed/re-appointed/re-designated have confirmed that they have not been debamed from
holding office of a Director by virtue of any order passed by the Securities and Exchange Board
of India or any other such authority.
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