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s.
No.

Farticulars mriartdr En{:ied Year Ended

tlnaildI ted Auditod [.Jmaudlted Audited

7u*a**tE 3 X.03.2Sr $ 30.06.20'tE 31.03.e01I

Total lncome Irom 0perations (Netl 28359.5' 3141 3.43 30072.51 124 t28.13

2 l\lst Profit i {Loss} for the oeriod {bofore Tax' Exceptional items} 1 U47.$[ 2011.8$ 2388.1 5 9730.08

[r]et Frofit i (Loss] for the period before Tax(after Exceptional

itpms)

1 (;47.5( 2611.$g 238S.',it 9730.08

Net Profil I (Loss) for the period after Tax(after

Exceptional items)

1076"2i 1 786.93 1542.57 6410.69

'Iotal Cornprehensive lncome for the period [{Comprising'

Frofitl(l-oss) for the period (after tax) and 0ther Comprehensive

lnr*me laftcr taxll

ctJ.lt 1 55S.16 1 459.1 6578.34

a
U Equity Share Capital (Face Value Rs. l0/-each) 5622.0r 5622.0fi 5622.00 5622.00

Ressnes i.e. 0ther Equity 42631,47

Earning Per Share {of Rs. 10t each} ifor continuing and

discontinued operations)

L Basie

2. tliluted

1.91

1.91

3.18

.r. id
2.77

2..77

11.43

11.43

ISote:

The above is an extract of the detailed Financial Results for the 0uarter ended 30 June,2019 filed with the Stock

Exchanges under regulation 33 of the SEBI {Listing and other Disclosure Requirernents} Regulations, 2015.. The full

fornrat of the 0uarterly Financiai llesults are availahle on the Stock Exchange websites www,bseindia,com and

www.nseindia.com, Company's website www.nitinspinners.com For and on behalf of Board of Birectors
For &litin Spinners Ltd
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DEBASIS MOHAPATRA 

Bengaluru, 10 August 

Tata Elxsi, the design and engi-
neering services firm based in
Bengaluru, is looking to de-

risk its business model and focus
more on areas such as aerospace and
rail communication.

The shift in strategy has come at
a time when Jaguar Land Rover
(JLR), its largest client accounting
for a quarter of its revenue,  is going
through a rough patch.

In the June quarter, the Tata
group company reported a 31 per
cent decline in net profit to ~48.79
crore, owing to general slowdown
in the automotive sector, which
contributes above half of its total
revenues. Since its earnings
announcement, the share price of
the firm has already declined close
to 14 per cent.

“As a strategy to de-risk the auto-

motive, we have started some ini-
tiatives in both rail and aerospace
(segments), and have already
(signed) some good logos (clients).
In that sense, we have started win-
ning those deals and just have to
make those deals sizeable,” said
Manoj Raghavan, executive vice-
president and CEO-designate of

Tata Elxsi. Raghavan will take over
the mantle as chief executive in
October this year, from incumbent
Madhukar Dev.

With an objective to reduce its
concentration risk in automotive,
the company has already put
together a focus team consisting of
close to a 100 engineers.

Raghavan said the company is
also looking to increase contribution
of the other two verticals — medical,
and media & communication.
“Medical is a relatively smaller busi-
ness for us and in a three-year time-
frame, we would like to make it
almost the same size of other verti-
cals. So, my hope is that we have

three major pillars (verticals), with
each contributing close to 30 per
cent of business, which will eventu-
ally de-risk our business,” he added.

As part of its strategic focus, the
firm plans to increase its level of
engagement start-ups to drive inno-
vation. “We may also look at acqui-
sitions to add new capabilities,
apart from boosting growth. Sub-
optimal captives of multinational
corporations with less than 1,000
people could be a good fit (for acqui-
sition),” said Madhukar Dev, CEO
and MD of Tata Elxsi.   

Despite the slump in the first
quarter, the company hopes to
regain momentum in the third and
fourth quarter. “In the near term,
we have an issue, from which we
have to recover. However, by Q3 and
Q4, we should be back to our run
rates and hope to end this financial
year with close to double-digit rev-
enue growth,” Dev added. 

In the June quarter, the compa-
ny posted a 31 per cent fall in its net
profit year-on-year to ~48.79 crore,
while its revenue from operations
stood at ~361.71 crore, down 
5.3 per cent.

Tata Elxsi to de-risk business model
Firm plans to focus on
areas like aerospace,
rail communication

RBS set to get first
female chief: Sky
SARAH JACOB

Amsterdam, 10 August

Royal Bank of Scotland
Group Plc is likely to
appoint Alison Rose as chief
executive officer (CEO) —
succeeding Ross McEwan —
possibly as soon as next
week, Sky News reported cit-
ing unidentified people in
the industry. 

Rose, currently deputy
CEO of Natwest Holdings,
will become the first woman
to head a major UK high-
street bank, Sky said.

Banking regulators are
considering the state-owned
lender’s application to
appoint Rose to the CEO’s
position, according to the
report. 

An RBS spokesman, in
an e-mail statement to
Bloomberg News, said the
process to appoint
McEwan’s successor was
“ongoing.” 

The lender added that its

next CEO would be con-
firmed in due course, once
an appointment was
finalised. 

In April, RBS had
announced that it would
begin an external and inter-
nal search after McEwan
said he would leave the bank
within a year. 

Last month, McEwan
was named head of National
Australia Bank. BLOOMBERG

Alison Rose, deputy CEO 
of Natwest Holdings

|   JLR contributes close
to 22% of Tata Elxsi's
total revenue 
at present

|   Firm diversifying
offerings in
aerospace, rail
segments to reduce
concentration risk 

| Company also plans
to increase the
contribution of
medical as well 
as media and
communication
segments in the
coming quarters

| Tata group firm 
also increasing
engagement with
start-ups to drive
innovation

| Company aims to 
regain momentum
in Q3, Q4 despite
slump in June qtr

| Acquisitions likely
for addition of new
capabilities, apart
from boosting
revenue growth,
says company’s MD
and chief executive

CHANGING TRACK

Africa flies high on India’s radar
ANEESH PHADNIS

Mumbai, 10 August

Air connectivity between India and Africa has
received a boost, with three new services to
Ethiopia, Kenya as well as Tanzania. 

Close to 2 million passengers flew
between India and Africa in the 12 months 
ending May, an annual growth of 4 per cent.

Air Tanzania introduced a thrice-
a-week service between Mumbai and
Dar es Salaam in July, establishing the
first direct route between two coun-
tries since 2010. Air India is resuming
Mumbai-Nairobi flights from
September, while Ethiopian Airlines
will start an Addis Ababa-Bengaluru
service from October 27 — the first
non-stop flight between southern
India and Africa.

Over 80 per cent of traffic between
India and Africa flies via a hub, and direct
connections are limited.  There are non-stop
flights from India to only seven nations in
Africa, including the islands of Mauritius and
Seychelles. South Africa, Mauritius, Egypt,
Kenya and Nigeria are the key destinations,

with South Africa being the largest destination
for Indians and around 800 passengers fly
between two countries daily. However, there
are no direct flights.

“Ethiopian Airlines is a significant player
in connecting India to Africa and beyond. The
new four weekly flights will connect the
important ICT hub of Bengaluru to the ever
expanding Ethiopian network,” said group

CEO Tewolde GebreMariam.  The
airline hopes to tap student and
medical tourism traffic between
India and Africa. Ethiopian
Airlines  could provide easy con-
nections to other cities in South
India via Bengaluru.

“We see a lot of business traffic
between India and Africa. The vis-
iting friends and relatives travel
segment is also strong given the
Indian diaspora in the continent.

The new flights will increase access and may
lower fares. Africa is a niche and expensive
destination and the new connections would
will facilitate more leisure travel,”  said Rakshit
Desai, managing director of FCM 
Travel Solutions.

DGCA to hold audits at airports
ARINDAM MAJUMDER

New Delhi, 10 August

The Directorate General of Civil Aviation
(DGCA) has decided to conduct quarterly
safety audits of airside operations of all air-
ports, in order to check the rise in ground
incidents and regulate airside activities. The
audit will commence after two months.

Pointing out the need for preventive
measures following the recent spike in
ground incidents, the regulator has told
operators that it has developed a detailed
checklist to benchmark safety standards
for operations on the airside. The regula-
tor will audit an airport’s ground facilities,
its turnaround and general safety proce-
dures, and the movement of vehicles.

Underground facilities, ground serv-
icing equipment, passenger boarding
bridges, condition of the apron, marking
and lighting, and availability of foreign
object dustbin bins will be checked. 

In order to regulate movement of vehi-
cles in the airside, their fitness and drivers
and their knowledge with regard to geog-
raphy of aerodrome, signs, marking, light-
ing, radiotelephony operating procedure,
terms and phrases used in airside opera-
tions, adequate training of driving or oper-
ating the relevant vehicles, and the train-
ing of employees working at airside will
also be checked. The checklist also

includes aircraft turnaround and general
safety procedures such as fuelling, push-
back, towing, marshalling, mooring, han-
dling of arrival and departure.

The move comes in the background
of a rise in ground incidents across air-
ports. Delhi, which has the country’s
busiest airport, has witnessed seven inci-
dents since January.  While in two of
these cases, the aircraft engine was hit
by the ground power unit, it was hit by a
toilet cart in another. Mumbai has also
seen such incidents, one of which
involved an aircraft being hit by a
ground tractor. In another incident, an
aircraft was hit by a flying container dur-
ing strong winds as the container was
not properly tied.Such incidents have
been reported in Hyderabad, Kochi,
Chennai, Tiruchi and Rajkot.

“As Indian airports are getting busier
in view of the exponential growth in civil

Aviation, the number of ground incidents
involving aircraft are also increasing.....In
order to curb such incidents, DGCA has
developed a detailed checklist to bench-
mark safety standards on the airside of
the airport,” said the DGCA.

Last month, Air India Express and
SpiceJet aircraft overshot runways at
Mangaluru and Surat, respectively, while
a SpiceJet plane veered off the runway in
Mumbai. The regulator has also initiated
an audit of all airlines and airports fol-
lowing these incidents. 

The audit will emphasise on pilot
training, especially operations in adverse
weather and schedules to take care of
fatigue. In case of airports, runway con-
ditions, runway lights, navigation facili-
ties and drainage are being checked.
Friction test was carried out at Mumbai
airport's main runway and was found to
be satisfactory, the DGCA said.

Close to 2 million
passengers flew
between India
and Africa in the
12 months,
ending May, an
annual growth of
4 per cent

Thai Air Q2
loss more
than doubles
SUTTINEE YUVEJWATTANA

Bangkok, 10 August

Thai Airways International’s
second-quarter loss more
than doubled as the global
economic slowdown, fierce
competition and a strength-
ened baht took their toll on
revenue. The company
reported a 6.88 billion baht
($223.7 million) loss in the sec-
ond quarter, compared with
a 3.1 billion baht deficit a year
earlier, according to a filing to
Thai exchange late on Friday.
Revenue declined 10 per cent
to 42.5 billion baht.

The Thai national carrier
has faced mounting pres-
sure on its revenue as it
struggles to operate with
aging aircraft, declining
tourist arrivals and a
stronger currency. The
baht’s 8 per cent apprecia-
tion against the dollar over
the past year is the strongest
in a basket of emerging-mar-
ket currencies. BLOOMBERG

B & A LIMITED
CIN : L01132AS1915PLC000200

Regd. Office :- Indu Bhawan, Mahatma Gandhi Road, Jorhat - 785 001

E-mail : barooahs@vsnl.com; Website : www.barooahs.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

30TH JUNE,2019

PARTICULARS

1) Total Income from Operations 2,243.50 12,070.67 1,864.48 4,254.32 19,103.75 3,678.85

2) Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) (437.59) 166.07 (354.49) (149.93) 868.18 (82.08)

3) Net Profit / (Loss) before tax (after Exceptional

and / or Extraordinary items) (437.59) 166.07 (354.49) (146.40) 867.27 (80.03)

4) Net Profit / (Loss) after tax (after Exceptional

and / or Extraordinary items) (437.59) 176.87 (354.49) (226.43) 638.23 (158.59)

5) Total Comprehensive Income for the period

[ Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income

(after tax) ] (437.59) 100.35 (354.49) (226.43) 562.49 (158.59)

6) Equity Share Capital (Face Value of Rs. 10/- each) 310.00 310.00 310.00 310.00 310.00 310.00

7) Reserves (excluding Revaluation Reserve) as

shown in the Audited Balance Sheet 5,230.87 6,966.69

8) Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)

1.  Basic (Rs.) (14.12) 5.71 (11.44) (7.30) 20.59 (5.12)

2.  Diluted (Rs.) (14.12) 5.71 (11.44) (7.30) 20.59 (5.12)

(Rs in Lakhs)

3 months
ended

30.06.2018
Unaudited

Standalone

3 months
ended

30.06.2019
Unaudited

12 months
ended

31.03.2019
Audited

3 months
ended

30.06.2018
Unaudited

3 months
ended

30.06.2019
Unaudited

12 months
ended

31.03.2019
Audited

Consolidated

Notes

1) Effective from 1st April, 2019 the Group has adopted Ind AS 116 “Leases” using modified retrospective approach in respect of the

Subsidiary’s leasehold land which has been treated as right-to-use asset. This has resulted in recognition of Rs. 3.20 lacs as

cumulative depreciation up to 31st March, 2019, which has been adjusted from retained earnings as on 1st April, 2019. During

the quarter under review Rs. 0.04 lacs has been recognised as depreciation. In respect of the aforesaid lease the Subsidiary is

required to make a fixed lease payments annually, the amount of which and the present value of the lease liability are not significant.

Consequently, the Subsidiary has not recognised lease liability, finance charges or accretion of the value of right-to-use of the

aforesaid asset in the accounts. Annual fixed lease payment is charged to Profit and Loss.

2) For Parent Company, Ind AS 116 “Lease” is not applicable, in as much as, the lease in respect of its leasehold-land is perpetual

in nature.

3) The above is an extract of the detailed format of quarterly financial results filed with Bombay Stock Exchange under Regulation 33

of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results

are available on the Stock Exchange's website ( www.bseindia.com ) and on the Company's website ( www.baroaahs.com ).

By order of the Board of Directors

Sd/-

Somnath Chatterjee

Managing Director
Kolkata

10th August, 2019

Sl.
no.
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