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NITIN FIRE PROTECTION INDUSTRIES LTD"

AN ISO 9OO1 COMPANY
FIRE PROTECTION ENGINEERS

A NITIN GROUP COMPANY

February 12,2014

To,

The National Stock Exchange of India Limited

Listing Department
Exchange Plaza, Plot no. C/I, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Company code: NITINFIRE

The Bomtray Stock Exchange Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai.
Fax : 91-22-22722039

Company code: 532854

Subject: Outcome of the Board Meeting and Un-audited Quarterly Results.

Dear Sir/Madam,

This is to inform you that the Board of Directors ofthe Company at their meeting held on
Februaryl2, 2014 has considered and approved, inter-alia, the following:

1. Appointed Mr. Kunal N. Shah, Director of the Company as the Executive
Director of the Company with effect from April 1,2014 for a period of 3 years;

and

2. Approved the Un-audited Financial Results for the quarter ended December 31,
2013.

In this connection, please find attached herewith Un-audited quarterly results along with
Limited Review Report ofthe Company for the quarter ended December 3l , 2013.

Kindly acknowledge receipt,

Thanking you,

Yours faithfully,

For NITIN INDUSTRIES LTD.

Abhis
Company

H€adquarters : 501, Delta, Technology Sheet, Hiranandani Gardens, Powai, Nrumbai - 400 076. India.
Tel.t +91 22 4045 7000 Fax:. +91 22 2570 1110 E-mail: nitinfire@vsnl.com Website: http://www.nitinfire.com
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Chartered Accou ntants

Limited Review ReDort

Review ReDort to
The Board of Directors
Nitin Fire Protection lndustries Limited

1. 1. We have reviewed the accompanying statement of unaudited financial resutts of Nitin Fire
Protection Industries Limited ('the Company') for the quarter ended December 31, 2013 except for the
disclosures in Part ll with respect to 'Particulars of Sharehotding' and 'lnvestor Comptaints' which have

been traced from the detaits furnished by the Registrar & Transfer Agent I Management. This
statement is the responsibility of the Company's Management and has been approved by the Board of
Directors / committee of Board of Directors. Our resDonsibititv is to issue a report on these financial
resutts based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we ptan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is timited primarity to inquiries of Company personnel and anatyticat procedures applied to
financiat data and thus provide less assurance than an audit. We have not performed an audit and

accordingty, we do not express an audit opinion.

3. QUALtFtCATtON

o. No provision has been made by the Compony in respect of its dispute with o bank for a claim mode
by the bank for Rs. 50,133,481 on o derivotive contract entered into by its erstwhile subsidiary
(now on dssociate), the tiability for which has been taken over by the Company. The Company hos

not determined the quantum of mark to market |osses as of December 31, 2013 on the above
controct and hos re[ied on a lega[ opinion in the matter wherein no tiability is expected. Pending
the finol settlement of the matter, we ore unable to quantify the extent of provision required, if
ony in this regord. Our audit report on the financiol stotements for the year ended lvlorch 31,

2013 wos olso qua[ified in respect of the matter stoted obove.

b. As more fully explained in note no.5 (a) to the notes to the audited financiol statements,
provision of Rs.450,000 has been made for penalty towards compounding of offence petitions

fited for the alleged non-compliance of severol provisions of the Act before Ministry of Finance,
Department of Company Affairs. Eased on legal opinion obtained, the Company expects
maximum penalty of Rs.5 Lacs on disposal of its petitions. Pending disposol of petition, we are

to qudntify the extent of additional provision required, if any, in this regard.

Haribhakti & Co.701, Leeta Business Park, Andheri-Kurla Road, Andheri (E), Mumbai 400 059, Indja. Tel: +91 22 6672 9999 Fax. +9'l22 66729717
Registered office: 42, Free Press House, 215, Nariman Point, Mumbaj 400021, India.
Other offices: Ahmedabad, Bengaturu, Chennai, Cojmbatore, Hyderabad, Kotkata, New DeLhi, Pune.



Chartered Accountants

4. Based on our review conducted as above, subject to the effects of our observation given in para 3,
nothing has come to our attention that causes us to betieve that the accompanying statement of
unaudited financial resutts prepared in accordance with appticabte Accounting Standards [Standards
referred to in sub-section (3C) of section 211 of the Companies Act, 1956, which as per Generat
Circutar 15/2013 dated September 13, 2013 issued by Ministry of Corporate Affairs continues to appty
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policiesl
has not disclosed the information required to be disctosed in terms of Ctause 41 of the Listing
Agreement inctuding the manner in which it is to be d'isctosed, or that it contains any material
mrsstatement.

For Haribhakti & Co.
Chartered Accountants
Firm Registration No. 1 035

ant 5akhardande

hbership No.: 034828
Mumbai: February 12, 2014

Continuation Sheet
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Chartered Accounta nts

Consolidated Limited Review Report

Review Report to
The Board of Directors
Nitin Fire Protection Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Nitin Fire Protection Industries Limited ('the Company'), its subsidiaries and associate
(cottectively referred to as 'the Group') for the quarter ended December 31, 2013 except for
the disctosures in Part ll with respect to 'Particulars of Sharehotding' and ,lnvestor

Complaints' which have been traced from the details furnished by the Registrar & Transfer
Agent / Management. This statement is the responsibitity of the Company's management and
has been approved by the Board of Directors / committee of Board of Directors. Our
responsibitity is to issue a report on these financiat resutts based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the lndependent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures apptied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingty, we do not express an audit opinion.

3(a) The unaudited consotidated financial resutts also includes figures in respect of two foreign
subsidiary companies and one associate, which are as presented by the Management and
have not been subject to limited review. Aggregate amount of turnover, expenses and
profit after tax of these subsidiary companies for the quarter ended on December 31,
2013 are Rs. '13,090 Lacs, Rs. 12,190 Lacs and Rs. 1,4'18 Lacs, respectivety, and Group's
share of loss in the associate company is Rs. 146 Lacs.

We have not reviewed the financial statements of these subsidiary companies and
associate and have relied on unaudited Financial statements approved by sucn
management.

3(b) In respect of unaudited quarterty consotidated financial results, we did not review the
statement of unaudited financial results of one subsidiary, whose unaudited quarterty
financial resutts reflect total revenue of Rs. 141 Lacs for the quarter ended December 31,
2013 and total assets of Rs. 6,211 Lacs as at December 31, 2013. The financiat information
for this subsidiary has been reviewed by the other auditors whose report has been
furnished to us, and our opinion on the quarterly financiat resutts is based sotety on the
report of the other auditors.

'701, Leela Business Park, Andheri-Kurta Road, Andheri (E), Mumbai 400 059, lndia. Tel: +9122 66729999 Fax. +912166729777
:42, Free D'ess HoJse, 215, Nanlar Por,rt, Mumbar a000?1, l']dia.

Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune-



4.

Chartered Accountants

QUALIFICATION

Our audit report on the financial statements for
qualified in respect of the motters stated obove.

Based on our review conducted as above, subject

No provision has been made by the company in respect of its dispute with o bank for
a claim made bv the bank for Rs. 50,133,481 /- on a derivative controct entered into

by its erstwhile subsidiary (now an associate), the liability for which hos been taken

over by the Company. The Compony has not determined the quantum of mork to

market losses as of the balonce sheet date on the above contract and have relied on o

tegal opinion in the motter wherein no liability is expected. Pending the final
settlement of the motter, we are unoble to quantify the extent of provision required,

if any in this regard.

Provision of Rs. 450,000 has been mode for penalty towards compounding of offence

petitions filed for the alleged non-compliance of several provisions of the Act before

Ministry of Finance, Department of Company Affairs. Based on opinion obtained, the

Company expects maximum penalty of Rs' 450,000 on disposal of its petitions'

Pending disposal of petition, we are unable to quontify the extent of additionat
provision required, if any, in this regard.

5.

the yeor ended lIarch 31 ,2013 was also

to the effects of our observation given in

para 4, nothing has come to our attention that causes us to betieve that the accompanyjng

Statement of unaudited consolidated financiaI results prepared in accordance with

appticabte Accounting Standards [Standards referred to in sub-section (3C) of section 211 of

the companies Act, 1956, which as per General circutar 15/2013 dated september 13, 2013

issued by Ministry of corporate Affairs continues to appty under section 133 of the

Companies Act, 2013] and other recognised accounting practices and policies has not

disctosed the information required to be disctosed in terms of Ctause 41 of the Listing

Agreement inctuding the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Haribhakti & Co.

Chartered Accountants
Firm Registration No. 1 03523W

034828

Mumbai
February 12,2014

Membership No. :
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