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May 17, 2014

To,

The National Stock Exchange of India Limited | The Bombay Steck Exchange Limited
Listing Department Department of Corporate Services
Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (E) Dalal Street, Mumbai.

Mumbai - 400 051, _ Fax : 91-22.22722039

Company code: NITINFIRE Company code: 532854

Sub: Aildited Results and Out Come of the Board Meeting,

Dear Sir,

Please find attached herewith Audited Quarterly and Annual Results of the Company along with
Audit Report for the year ended March 31, 2014.

This to inform you that following resolution has been passed in our Board Meeting held on May
17, 2014 at registered office of the Company.

1. Considered quarterly results for the quarter and year ended March 31, 2014

2. Considered Audited Balance Sheet as at March 31, 2014 and Statement of Profit & Loss
for the year ended March 31, 2014.

3. Appointment of Mr. Vinayak Kulkarni as the Cost Auditor for the financial year 2014~
201s.

4. Appointment of M/s. Haribhakti & Co., as the Statutory Auditor for the financial year
2014-2015
5. Recommended dividend of Rs. 0.20 (10%) for the year ended March 31, 2014.

&

In pursuance to section 81(1A) the issue of further equity shares of the Company.

7. Mr. Nitin M. Shah will act as Non-Executive Director and Chairman of the Company, and
has resigned from the post of Managing Director of the Company w.e.f. May 17, 2014.

8. The Board has accepted resignation of Mr. S. A. Dave as Director of the Company w.e.f.

 February 18, 2014

9. Constituted the Corporate Social Responsibility Committee as per Section 135 of the
Companies Act, 2013

10. Re-constituted and re-designated the existing Remuneration Committee as Nomination and
Remuneration Committee as per Section 178 of the Companies Act, 2013

11. Re-constituted and re-designated the éxisting Investor Grievance Committee as Stake
Holders Relationship Committee as per Section 178 of the Companies Act, 2013

12. Mr. Kunal N. Shah has resigned as Director of the Company w.e.f, May 17, 2014

13. Re-constituted Audit Committee as per Section 177 of the Companies Act, 2013 including

Powers and Role of Audit Committee and review of Information by Audit Committee as

per the Listing Agreement ' ./;goTECTf .

Headquarters : 501, Delta, Technology Street, Hiranandani Gardens, Powai, Mumbai -
Tel.: +81 22 4045 7000 Fax: +91 22 2570 1110 E-mail: nitinfire@vsnl.com Website: http:/
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14. Mr. Rahul N. Shah has resigned as Director of the Company w.e.f. May 17, 2014

15. Considered and approved the Related Party Transaction Policy

16. Appointed M/s. Tolia & Associates, Chartered Accountants as the Internal Auditors of the
Company for the financial year 2014-2015

17. Noted the declaration dated 1% April, 2014 made by Mr. R. M. Nayak, Mr. S. K. Dheri and
Mr. Krishnakant Jha, as the Independent Directors pursuant to the provisions of Section
149(6) of the Companies Act, 2013

18. Considered Amalgamation of M/s. Eutotech Cylinders Private Limited, 100% Subsidiary
Company with the Company.

Kindly acknowledge the receipt

Thanking you

Company Secretary
ACS-19703

Headquarters : 501, Delta, Technclogy Street, Hiranandani Gardens, Powai, Mumbai - 400 076. India.
Tel.: +91 22 4045 7000 Fax: +91 22 2570 1110 E-mail: nitinfire@vsnl.com Website: http:/www.nitinfire.com
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HARIBHAKT! & CO.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Nitin Fire Protection Industries Limited
Report on the Financial Statements

We have audited the accompanying Financial Statements of Nitin Fire Protection Industries
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2014, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financiat statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section {3C) of Section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit, We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Financial
Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the Financial
Statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overail
presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Haribhakti & Co. 701, Leela Business Park, Andheri-Kurla Road, Andheri (E}, Mumbai - 400 059, India, Tel: +91 22 6672 9999 Fax: +91 22 6672 9777
Registered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021 » India.
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhki, Pune.




HARIBHAKTI & CO.

Chartered Accountants

Basis for Qualified Opinion

A} As more clarified in Note no. 34 to the notes to the financial statements, no provision has
been made by the Company in respect of its dispute with a bank for a claim made by the
bank for Rs. 50,133,481 on a derivative contract entered into by its erstwhile subsidiary
(now an associate), the liability for which has been taken over by the Company. The
Company has not determined the quanium of mark fo market losses as of the Balance
Sheet date on the above contract and have relied on a legal opinion in the matter wherein
no liability is expected. Pending the final settlement of the matter, we are unable to
quantify the extent of provision required, if any in this regard.

B) As more clarified in Note no. 41 to the notes to the financial statements, provision of Rs.
450,000 has been made for penalty towards compounding of offence petitions filed for the
alleged non-compliance of several provisions of the Act before Ministry of Finance,
Department of Company Affairs. Based on opinion obtained, the Company expects
maximum penalty of Rs. 450,000 on dispasal of its petitions, Pending disposal of petition,
we are unable to quantify the extent of additional provision required, if any, in this
regard.

Qualified Opinion

In our opinicn and to the best of our information and according to the explanations given to us,
except for the effects of the matters described in the Basis for Qualified Opinion paragraph, the
Financial Statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a} in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

{b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

{(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Cther Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of Section 227 of the Companies Act, 1956, we
give in the Annexure, a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Companies Act, 1956, we report that;

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit except for the matter described in the
Basis for Qualified Opinion paragraph;

b. in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

Continuation $heet




HARIBHAKTI & CO.

Chartered Accountants

d. except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the accounting standards referred to in sub-section (3C) of Section
211 of the Act;

f. on the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2014, from being appointed as a director in terms of clause (g) of sub-section (1) of
Section 274 of the Act,

For Haribhakti & Co.
Chartered Accountants
Firm Registration No.103523wW

mant Sakhardande

Parther
-
Membership No.034828

Mumbai: May 17, 2014

Continuation Sheet




" HARIBHAKTI & CO.

Chartered Accountants

INDEPENDENT___AUDITORS’ REPORT

ON THE CONSOLIDATED FINANCIAL STATEMENTS OF NITIN FIRE PROTECTION
INDUSTRIES LIMITED

To the Board of Directors of Nitin Fire Protection Industries Limited

We have audited the accompanying consolidated financial statements of Nitin Fire Protection
Industries Limited {“the Company”) and its subsidiaries {the Company and its subsidiaries constitute
“the Group”) which comprise the Consolidated Balance Sheet as at March 31, 2014, the
Consolidated Statement of Profit and Loss and Consolidated Cash Flow Statement for the year then
ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements on the
basis of separate financial statements and other financial information regarding components that
give a true and fair view of the consolidated financial position, consolidated financial performance
and consolidated cash flows of the Group in accordance with accounting principles generally
accepted in india; this includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Consolidated Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our
audit, We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reascnable assurance about whether the
Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Consolidated Financial Statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company’s preparation and presentation of
the Consolidated Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

Harh L0, 701, Leela Business Park, Andheri-Kurla Road, Andheri {E), Mumbai - 400 059, India. Tel: +91 22 6672 9999 Fax: +91 22 6672 9777

Reg'istered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021, India.
Other offices: Ahmedabad, Bengaturu, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.




* ° HARIBHAKTI & CO.

Chartered Accountants

Basis for Qualified Opinion

. A) As more clarified in Note no. 36 to the notes to the Consolidated Financial Statements, no
provision has been made by the Company in respect of its dispute with a bank for a claim
made by the bank for Rs. 50,133,481 on a derivative contract entered into by its erstwhile
subsidiary (now an associate), the liability for which has been taken over by the Company.
The Company has not determined the quantum of mark to market losses as of the Balance
Sheet date on the above contract and have relied on a legal opinion in the matter wherein
no liability is expected. Pending the final settlement of the matter, we are unable to
quantify the extent of provision required, if any in this regard.

B) As more clarified in Note no. 37 to the notes to the Consolidated Financial Statements,
provision of Rs. 450,000 has been made for penalty towards compounding of offence
petitions filed for the alleged non-compliance of several provisions of the Act before
Ministry of Finance, Department of Company Affairs. Based on opinion obtained, the
Company expects maximum penalty of Rs. 450,000 on disposal of its petitions. Pending
disposal of petition, we are unable to quantify the extent of additional provision required,
if any, in this regard.

Qualified Opinion

We report that the consolidated financial statements have been prepared by the Company’s
Management in accordance with the requirements of Accounting Standards (AS) 21, “Consolidated
financial statements” and Accounting standard (AS) 27, “Financial Reporting of Interest in Joint
Ventures” as notified pursuant to the Companies {(Accounting Standards) Rules, 2006 and on the
basis of the separate financial statements of Nitin Fire Protection Industries Limited and its
subsidiaries (including subsidiaries of subsidiaries).

in our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on the financial statements of the
subsidiaries and unaudited financial statements of a foreign subsidiary are as apprO\)ed by the Board
of Directors as mentioned in the ‘Other Matters’ paragraph below and except for the effects of the
matter described in the Basis for Qualified Opinion paragraph, the consolidated financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

{a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March
31, 2014;

(b) in the case of the Consolidated Statement of Profit and Loss, of the profit for the year ended
on that date; and

{c) in the case of the Consolidated Cash Flow Statement, of the cash flows for the year ended on
that date.

Contineation Sheet




- HARIBHAKTI & CO.

Chartered Accountants

Other Matters

We did not audit the financial statements of two subsidiaries, whose financial statements reflect
total assets of Rs. 3,872,961,129 as at March 31, 2014, total revenues of Rs 5,362,247,634 and net
cash outflows amounting to Rs 32,760,960 for the year then ended. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management, and
our opinion is based solely on the reports of the other auditors. Qur opinion is not qualified in
respect of this matter.

We have relied on the unaudited financial statements of a foreign subsidiary, which reflect total
assets of Rs. 391,385,651 as at March 31, 2014, total revenues of Rs.395,320,606 and net cash
inflow amounting to Rs. 9,815,791 for the year then ended. The unaudited financial statements as
approved by the Board of Directors of the company have been furnished to us by the Management
and our opinion in so far as it relates to the amounts included in respect of the said subsidiary is
based solely on such approved unaudited financial statements.

For Haribhakti & Co.
Chartered Accountants
Firm Registration No.103523wW

w—— . Partner
Membership No. 034828

Mumbai ; May 17, 2014

Continuation Sheet
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Audited Financial Results for the year ended 31.&3.2014
PART -1 (T In lacs, #xcept per share data)
Consclidatad Standalene
Audited Audited | Unaudited |  Audited Audited | Unaudited |  Audited Audited
_Year andad Quarter anded Particulars Quarter ended Il Year onded
31.03.2013 31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
1 | In:ome from aparations R
70,4682.00 101.612.42 11,379,807 20,203,585 4,725 €) Net sales fincome from cparations 15,500.38 7.038.55 4,257 83 45 543,51 a5,203.82
2.25 - - - - k) Cther operating incoma . - - - 2.25
70,471.25 101,612.42 11,379.37 20,303,548 3, 72215 Total Income from oparations {nat) . 15,500,3% 7,038.55 4,257 .83 46,643,581 35,208.17
. 2 | Expunsas .
40,457,351 B80,176.42 3.183.72 16,843.92 11,261.15 a) Cost of malerialz congumed B85 6,138.69 148225 2204235 1981919
16,508.38 21,036.68 5.83207 28563 14,258.28 b} Purchass of sfock-In-trade 2,840.29 281.75 2,729.75 18,779.18 981536
{388,26) 32.99 560,69 (953.31) 312285 2 dcm:fmr::’:mm offinishec ~ goods 3,099.04 {1,000.00) B8.23 {433.28) 88.23
1,8935.00 2.579.96 536.73 6596.48 71047 d) Employae henefits expense : 217.34 199.64 186.34 B30T BB7.48
473,16 105864 201.41 286.45 286,85 o) Dapracialion and amortisation expanse . 29.62 2915 2639 116.20 105.01
3.804.52 5,519.36 161806 527.88 2,600,352 ) Other axpansas 545.40 348,32 Fan2v 1,505.02 1,507.02
62,881.30 81,304.08 12,022,638 17,689.27 32,239.92 Total Expensen 14,701,00 §,995.75 6,285.23 41,740.26 32,622.30
3 Profit from operationa before other Ingome,
7,589.95 10,300.37 | (642.8%) 2,614.28 2482.23 fi couls and excaptional ltems (1 - 2) 799.2% 1,042.80 (1,027.40) 3,803.25 3,183.87
182229 .189.28 1,565.48 61845 [530.29) 4 | Gher incoma (23.78) 84956 911.34 121.23 1,080.63
Profit from ordinary activities before finance 776,580 1,142.38 [116.06} 3,924.48 4,264.60
941224 10,497.66 B22.67 1,232.73 1,951,94 | 5 |costa and axceptional Hemns (3 + 4}
2.54417 308318 523.03 1,166.42 795,21 G | Finance costs 655,71 589,27 507.00 200990 1,871.44
7 Profit from ordinary activitias atter financa
§,868.07 744447 3p9.64 2,084.31 1,158.73 vests but bsfors sxceptional teme (5 - 8) 118,58 453.09 {623.15) 1,824.83 2,393.06
(241.48) 488.28 {115.87) (85.80) o12| s fg"a:r"‘:oq:' J’::Imr)‘a‘) (2.14) @7.31) (115.42) 444.88 (172.88}
6,826,588 6,956,159 283.77 2,130.11 1,1586.60 9 | Profit from ordinary activies betore tax (7 + 122.03 £20.40 {738.57) 1,378.90 222018
452,89 303.79 {121.75) 93.14 35,95 10 | Tex axpansa 2592 2125 {118.37) 262.32 456,32
6,136.69 6,652.40 408,82 2,036.97 1,119.68 | 11 | Net proftt from ordinary activitles attar tax {9 .t 420.15 (619,20} 1,097.50 1,753.86
. . - - - 12 | Extracrdinary ltems - - - . -
6,138.69 6,662.40 406.52 2.036.87 1,118.66 | 13 | Nat profit before shars In {loss] of an 9311 42815 (619.20} 1,087.58 1,753,88
{435.99) - ¢eas| (14587 csan| ™ ::;?th"?”(z; from an assadiate - - . e . .
- - - - . 15 | Minority intares! - - - - . -
8,00 6,662.40 216147 1,891.30 1,656.58 15 | Net profit for the perodivear (13-14] 311 428,15 {61 5.20? 1,087.58 1,753.86
. Faid-up Equity Share Capital {face value of T 21~
441105 4,384.12 4,411.05 4,381.17 438492 | 16 |aach) (Refer Notes 3 & 6 below) 4.384.12 4,391.17 4,411.05 4,364.12 4,411.05
Resarves sxcluding Revaluation Reserves as
2727480 32E671.16 - - -~ | 17 |par Bdlance Sheat of the pravious accounting - - - 1041041 10,568.69
ar
18 6) éaaming per Share {befors extracrdinary items -
nol annualised) (fn 1)
258 3.02 0.9 0.86 075 {2} Basic 004 019 0.28 0.50 0.80
258 a0z 010 065 0.75 (B Diluted 0.04 Q.19 0.28 0.50 .80
a Eaming palr Shar:s [atter extraordinary items -
. not annualisad) (in T)
2.58 302 Q.10 .86 0.75 (a) Basic 004 0.1 .26 0.50 .80
2.58 302 Q.10 .86 0.75% (b} Dlutad 0.04 018 0.28 0.50 Q.80




PART - 2 Sutact Informatlon for the quarter and ysar ended 31.03.2014

Pactlculars rtor anded Year anded
Yoar ended I uvartargnded | . uarter
31.03.2043 31.03.2014 .| 31.03.2013 1.12.2013 31.03.2014 31.09.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013 i
7 [ Pardcutars of e
1| Public shareholding
63,056,822 51,710,238 63,056,822 52,062,845 €1,710.229 - Number of shares 61,710,239 62,062,845 £32,056,822 61,710,239 #3,058.622
28.59% 20.15% 26.59% 28.58% "26.15% - Percantage of sharaholding 2815% 20.28% 28.59% 28.15% 2n.58%
2| Pr tor and pr tor group ot Rl
&) Pledged fncumbered .
37,820,000 0,612,372 37,820,000 32 432,204 30,612,372 - Number of ghares” 30612372 32,432,204 37,820,000 30,812,372 37,820,000
- Percantage of shares {38 a % of the .
24.01% 19.44% 24.01% 20.58% 18.44% total shareholding of promater and 19.44% 201.59% 24.01% 19.44% 24.01%
promoter group)
- Parcentags of shares (as a % of total o7 ATT% 17.45% 13.97% 17.45%
17.15% 13.97% 17.15% 1477% 13.97% share capital of the Company) 13.97% 14. . X
b} Non -ancumbered
119,875,672 126,883,500 119,675,872 125053668 126,883,500 - Number of shares 126,683,500) 125082868 118875872 126,883,500 119,675,672
- Parcantage of shares {as a % of total
T5.89% BO.56% 75.98% 79.41% #0.56% shareholding of promatar and promotars 80.56% 79.41% 75.98% 80.58% 75.99%
group)
- Percantage of shares (e a % of total 54 57 88 54.28%
54 26% 57.88% 54.28% 56.96% 57.88% shara capital of the Compaty) 57.88% 56.96% 26% 88%|. »
{* includas affect of 28,50,000 pladged shares released bt accounted after 31.03,2013 by tha RTA).
B | Investor complalnts for the quartar anded 31.03.2014
Panding at the baginning of the quarter Nil
Recaived during the quarter 1
Disppsed of during the guarter 1
Remaining unresclved at the end of the quarter NIl
Notas to the financlal rsults:
1 The above results war: raviswed by the Audit Committee and teken on record by tha Board of Directors at its maating held o

17105201 4. .

2 Figures for the quarter ended 31.03.2014 and 31.03.2013 are ths halancing figures patween the audited figures for the tull financisl
year endad 31.2.03.2014 and 41.03.2015 and e published year to date figures upto the thind quarter of tha respactive financial
years.

3 The shares pledged by the promotars of tha Company 32 raflected in part-2 2(a) abova, ars to banks for credit facilitles aveiled by the
Company and sxtended to subsidiaries/ & slep down subsidiary

4 Excoptional lems represants dimunition in the valua of investments {provigionfroversal of provision) and net exchangs 1085 due to
foreign currency fluciuations (partly un-raalised).

5 Managemants reply by the qualifications:

a The Company has filed pounding of offence spplications with the Company Law Soard, Departmenit of Company Affairs for non-

pli with provislong of few sectivns of the Gompanies Act, 1856, disposal of 4 offences out of 15 are pending.

b Conzsquent to sals of part equity staks In an erstwhila subsidiary in D ber 2010, the Comy has taken over an outstanding
claim of @ derivallve contract ameunting to ¥ 501.33 lacs (exsiuding intersst). Based on a lagel opinion, the Company has filad &
patition In ihe Hon'ble High Court of Bambay challenglng the legality of the contract. Pending dacislon, ne provlsion is made in the
books of aceount for this claim,

& Pursuant to the approval of the Baard of Directors, for buy back of aquity sharas under Sgction 77A of the Companiag Act, 1958 up to

10% of the paid up equity share capital and free resarves of the Company aggregating to T 1,490.00 lacs, at a maximum price of Rs.

66.60 per equity share, the Company has bought back 1,346,583 squity shares through open market transactions for an aggragate amount of ¥
769,86 lacs by utilislng Securitles Premium Account to the extent of T 742.92 lacs.

7 {a} The Company during the year undar raview meorperatad & wholly owned step down foreign subsidiary. Viz Fireclec Systems, UK.

i.

() The Company has re ified the ir tin its Agsociate from long tarm | to current i 1t, and henca the affact
of AG-23 'Investmant ln Assotiates’ is not given In tha cunsolidated financial resulis.
To tha extent of the abave, the consolldated Ananclal figuras of the period's reportad ara not comparable with those of tha pravious
paniod's progented.

§ The figures for the quarter ended 31.03.2013 as raported in the consclidatad finansial resutts (including segment irformation) are

gartified by the M t, ag the C had gpted to pubish standalone financial figuras during the pravisus financial year.
§  Other oxpensas for the year anded 31.03.14 includes 122,71 lacs (P.Y. 7 25394 lacs) as provision for bad & doubtful debts/advances and

bad debts written off which have been accounted for on a conservative basis In the standalone financlal results.
10 The Company s inihe pracess of applying tao whally owned ! idiaries for vol v winding up, 5 tha said subsidiaries
did rot commance operations since Incorporation and hence, are not consldered for consolidation.
11 Tha Board of Directors have, subject 1o Vi '\b‘ffsﬁapgngldars, racommanded a ¢
(i810% ).
12 Previous g

T T

idend of T0.20 p;ﬁeﬁ;n—f share of 22 sach

Aary.
IN the Beard

Ruhul N. Shah

Mumbai
17.05.2014 Exetutive Director
Dix: ooc ¥322€
(¥ in lacs)
Consolldated
Audited | Unaudited  Audited Audited
Sagment Information Quaiter anded Year endad
31.03.2014 31122013 | M.03.2013 | 31.03.2014 | 31.03.2013
Segmaent Sales
India - 10,381.76 1,871.94 249246 | 2217880 15,108.20
Rest of the World 24,340.39 | 18431.61 BBB7.41 | 79,435.82| 5536280
Segment Assets
India 44,868.26 | 31,276.13 | 1588245 | 44,868.26 15,882.45
Rest of the World 4284076 | 47,079.15 | 43,732.56 43,732.56




NITIN FIRE PROTECTION INDUSTRIES LIMITED
Regd. Office : 501, Delta, Technology Street, Hiranandani Business Park, Powal, Mumbai - 400 078,
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- Statement of Assets and Liabilities

(T in lacs)
Standalone Consolidated
Particulars As at 31/03/2014 | As at 31/03/2013 | As at 31/03/2014 | As at 31/03/2013
Audited
A EQUITY AND LIABILITIES
1:Shareholders’ funds
{a) Share capital 438412 4.411.05 438412 4.411.05
{b}) Reserves and surplus 10,465.83 10,631.14 32,726.58 27.337.04
Sub-total -Shareholders funds 14,849.95 1504219 | 37,110.70 31,748.09
2|Non-current liabllities
{a) Long-term borrowings 1.12 7.42 1.12 7.42
(b} Deferred tax liabilities (net} - 10.00 16.57 21.74
{c) Other long tem liability 2.18 2.00 2.18 2.00
{d) Long term provisions 14.96 5,26 168.44 145.39
Sub-total -Non-current liabilitles 18.26 24.68 188.31 176.55
3|Current liabilities
(a) Short-term borrowings 25,505.72 22.063.70 39,233.17 35,286.13
(b) Trade payables 2,653.76 3,402.84 4,962 86 6,618.19
{¢) Other current liabilities 1,977.53 380.79 5 507.45 994 .49
{d} Shert-term provisions 547.29 616.77 626.16 722.28
Sub-total -Current liabllities 30,734.30 26,484.10 50,329.64 43,621.09
TOTAL- EQUITY AND LIABILITIES 45,602.51 41,530.97 87,628.65 75,545.73
B |ASSETS
1/Non-current assets
(a) Fixed assets (including CWIP) 3,489.55 3,630.34 19,942 57 18,222.27
{b) Non-current investments 1,295.67 5,818.53 144.96 3,597.82
{c) Deferred tax assets (net} 17.81 - 17.81 ) -
{d) Long-term loans and advances 782.79 973.05 1,877.68 2,171.23
{8) Other non-cirrent assets - - 83.68 154.26
Sub-total -Non-current assels 5,585.82 10,421.92 22,066.71 24,145.58
2|Current assets
{a)Current investments 4.611.55 - 3,441.55 -
(b} Inventories 9,400.46 7.574.33 17,744.34 14,005.17
(c) Trade receivables 15,861.42 17.554.84 29,8932.05 26,346.30
|(d) Cash and cash equivalents 3,398.05 5,301.82 3,676.95 5,760.70
(e) Short-term loans and advances 6,631.50 591.67 10,633.15 5,143.88
{f) Other current assets . 113.71 86.39 133.90 144,10
Sub-tofal -Current assets 40,016.69 31,109.05 65,561.94 51,400.14
TOTAL - ASSETS| . 45,602.51 41,530,97 87,628.65 75,545.72

Fonand onjbehalf of the Board

Rahul N. Shah
Executive Director
Din: @po 73226
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