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Unaudited Consolidated Financial Results for the quarter and nine months ended 31.12.2014

PARY -1 (¥ in {acs, except per share data)
' Consolidated
Unaudited Audited
Particutars Quarter ended Nine months snded Year Ended

31.12.2014 30.09.2014 31.12.213 31,12.2014 31.12.2013 31.03.2014

1 | Income from operations -

a} Net sales fincome from operations 40.016.44 22,748.27 7.,058.55 91,265.09 66,800.27 101,612.41
b} Other operating income - - - - -
Total Income from operations {net) 40,016,456 22,748.27 7,038.68 91,265,899 66,800,27 101,612.41
2 Expenses
&) Cost of malerials consumed 23,420.65 12,645.52 6,136.89 50,466.03 48,915.27 60,176.42
b) Purchase of stock-in-trade 10,254.04 5,386.22 281.75 25,233.02 T1.678.40 21,936.68
©j Changes in inventories of finished goods and stock -in-trade {1,068.21) (551.69) {1,000.00) (1,484.30) {3,080.87) 32.99
d) Empioyee benefits expense 1,2685.39 640.47 199.64 2,573.70 1,869.49 2,579.96
e) Depreciation and amortisation expense ar3as 234,32 2915 954.97 T71.79 1,058.64
fy Other expenses 2,421.09 1,750.13 348.32 5,065.26 2,919.03 §,519,36
Total Expenses 36,686.20 20,104.97 5,095.76 82,808.69 59,064.11 91,304.05
3 Profit from operations before other Income, finance costs and
exceptional items (1 - 2) 3,330.25 2,843.30 1,042,789 8,457.30 7.826.16 10,308.36
4 | Otherincome 154,37 472.73 99,56 852.45 719.58 189.29
5 Profit from ordinary activities before finance costs and exceptional 3,484.61 3,116.03 1,142,235 8,545.74 10,497.65
itoms (3.+ &) 5,309.75
6 | Finance coslts 1,282.02 £88.67 688.27 2,905.01 2,256.98 3.053.19
7 Proflt from ordinary activities after finance costs but before
exceptionai ltems (5 - 6) 2,202.69 2,227.35 453.08 6,404.74 6,288.76 T.444.46
8 | Exceptional items - - 67.31 {488.15) (488.28)
9 | Profit from ordinary activities before tax (7 + 8) . 2,202.59 2,227.38 520,29 6,404.74 §,800.61 8,856.19
10 | Tax expense (including defemed tax and MAT credit, as applicable) 81.70 199.05 91.25 375.98 267.84 303.79
11 | Net profit from ordinary activities after tax (¢ - 10) 2,120.89 2,028.30 429.14 6,028.76 5,532.7T 6,6562.40
12 | Extracrdinary tems - - - - -
13 | Net profit for the perlodiyear (11-12) 2,120.89 2,028.30 429.14 6,020.76 553277 6,652.40
14
Paidw-up Equity Share Capital {face value of 2 2 each) (Refer Note 4 below) 5,845.39 4,384,112 4.301.17 5,345.39 4,391.17 4,384.12
15 | Reserves excluding Revaluation Reserves as per Balance Shest of the 32 726.58
previous accounting year e
18 (i} |Eaming per Share {bafore extraordinary items - not annualisad) (in ¥)
(a) Basic 0.73; 0.69 0.15] 2,06 1.89] 228
() Diluted 0.73 0.69 0.15] 2.06 1.89) 2.28
(iiy |Eaming per Share (after extracvginary items - not annuakised) (in )
(a) Basic 0.73 0.69 0.15] 2.06 1.89] 2.28
(b) Difuted 0.73 0.69| 0,15} 2.061 1.89] 2.28
PART - 2 Select information for the quarter and nine months ended 31.12.2014
Particulars Quarter Ended Nie months ended Year Ended
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
A Particulars of shareholding
1 | Public sharsholding
- Number of shares 82,275,128 61,710,238 62,062,846/ 82,275,128 62,062,846! 61,710,239
~ Percentage of sharsholding 28.15% 28.15% 28.26% 28.15% 28.26%, 28.15%
2 | Promoter and p group sharehoiding
a) Pledged /encumbered {Refer Note 2 balow)
- Number of shares 54,683,160) 30,712,372 32,432,204 54 683,160 32,432,204 30,612,372
- Percentage of shares (as a % of the total shareholding of promoter and
promoter group) 26.04% 19.50% 20.59% 26.04% 20.59% 19.44%
- Percentage of shares (&s a % of total share capital of the Company} 18.71% 14.01% 14.77% 18.71% 14.77% 13.97%
b} Non -encumberad
« Number of shares 155,311,334] 126,783,500 125,083,668] 155311,334] 125,083,668| 126,883,500
- Percentage of shares (as a % of total shareholding of promoter and
promoters group) 73.96%) 80.50% T9.41% 73.96% 79.41% 80.56%
~ Percantage of shares (as a % of total share capital of the Company) 53.14% 57.84% 56.96% 53.14% 56.96% 57.88%:
B Investor complaints for the quarter ended 31.12.2014
Pending at the beginning of the guartar Nil
Received during the quarter 3
Disposed of during the guarter 3
Rermaining unresolved at the end of the quarter Nit

Notes to financial results: .
1 The Management of the Company has Identified tangible fixed assets and has reviewed / determined their useful lives. Accordingly, depreciation on tangible fixed assets (except that
on significant components) is provided for in accordance with the provisions of Schedule 1) to the Companies Act, 2013. In respect of assets where the remaining useful life is ‘NiF,

thelr carrying amount {net of tax effect) of 77.53 lacs after retaining the residual value as on 01.04.2014 as determined by the M 1t has been adj d against the opsning
balance of retained earnings as on that date. On account of the above change, depraciation for the nine month perlod is higher by T94.68 lacs (for the half ysar ended 30,0314
¥70.31 lacs).

2 For the working capital requirements of tha Company and its subsidiarles, promoters shares have been pledged.
3 Managements reply to the qualifications :

a The Company has filed compounding of offence applications with the Company Law Board, Departmant of Company Affairs for non- 11 with provisians of few sactions of the
Companies Act, 1956, disposal of which is pending.

b Consequent to part sale of equity stake in an erstwhile subsidiary in December 20140, the Company has taken over an outstanding claim of a derlvative contract amaunting to * 501.33
lacs (excluding interest}. Based on a legal opinion, the Company has flled a petition in the Hon'bls High Court of Bombay chalfenging the legality of the contract. Panding decision, no
provision is made in the books of account for this claim.

¢ The net worth of Worthington Nitin Cylinders Private Limited {WNCPL) has declined due to operating lossas wherein the Company has exposure of Rs.4,578.44 lacs. Howsver, based
on valuatlon of Fixed Assets carried out by an independent valuer and the value of nat current assets of WNCPL, the Company pects full r bility of Its | t and hence,
na provision is consldered necessary.

- 4 Pursuant to EGM held on November 3, 2014, the Company has Issued bonus of 7,30,63,511 shares (baing 1 equity share per 3 equity shares held) by utilising securities pramium of ¢

1,461.27 Lacs. Accordingly, Earning per share for the current and previous quarter / period/ year reported is recalculated as per Accounting Standard 20.
5  The Company operates enly in one primary segment,

&  The auditor's of the Company have carried cut a Limited Raview of the Standalone Financial Results for the quarter snded 31.12.2014 In compllance with Clause 41 of the Listing

Agreement. The standalone financial results for the quarter ended 31.12.2014 have been reviewed by the Audit Committee and approved by the Board of Directors at Its meeting
held on 12.62.2015.

7 Previous period's/yeer's figures are ragrouped/t d wh consldered necessary.
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