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Unaudited Financial Results for the quarter endad 31/12/2¢11
led Results Stand Alone Results
(% in lacs,except otherwise stated) {2 in tacs except
Year Yeartodate | Yaarto date | Quarter ended| Quarter ended Quarter El Particutars Quarter Quarter Quartar ended| Yearlodate | Year to date
ended figures for the | figures for the |  31/12/2010 30092011 ended No. ended ended J1H22010 | figures for the | figures for the
31/032011 | previous period | current period Mit2z011 342/2011 | 30/0972011 current perlod | previous period
ended ended ended ended
31122010 322011 2011 122010
Audited L i ! i L i L i L L " L Unaudits. fudited
43,784.90 3542826 41,012.81 10,901.27 14,515.02 10,353.21 1 1. a. | Net salesfincome from operations 7.472.41 2,646.90 1,806 42 13,051.86 9,306.48 14,650.40
256.15 144 .94 13.18 13.34 .88 487 | b. | Other operating income 1.07 0.03 955 4.38 16.08 116.69
44,041.05 35,573.20 41,026.70 11,014.61 14,518.90 10,357.88 c.] Total 7.473.48 2,845.93 181597 13,056.24 9M2.57 14.767.09
2 | Expenditure
3904 20621 (875.45)] (35.70), (T22.69) 1477.20 a.| (Increasel / decrease in stock in tradefwork in progress 773.59" {773.59) 125.70} - (25.70) -
o 20,138.41 18,300.50 27,150.62 5,557.44 9,565.20 5517.31 b.| Consumption of materials 5,513.44 1,507.79 1,398.59 9,126.58 7,785.68 9,822 65
5 11,533.00 782253 4,547.84 2,558.91 1,893.24 537.25 ©.| Purchasa of traded geods - 77359 - 1,170.32 - 1,763.86
: 2,068.01 1,635.08 1,346.82 574,08 510.88 393.47 d.| Employees cost 13911 183.73 113.68 424,58 263.00 42027
534.30 484.95 206.24 167.04 68.53 7250 e.| Depretiation/amortisation 834 720 854 2381 15.84 2833
3,549.59 2694.00 2,130.46 850,77 1.184.51 708.48 1. Other expanditure 27249 33374 86.92 787.95 38294 851.52
37,862.35 H243.27 34,706.63 8.772.52 12,588.67 2.308.19 Tatal 8,706.97 240245 1.583.44 11.552.84 8.455.76 12,895.67
6,178.70 4,359.93 §,320.07 1,242.09 1,818.23 1,851.69 3 | Profit from operations before other Income, interest and 768.51 24447 23253 1523.30 | 956.81 1,671.42
exceptional Items
1.289.86 150320 59572 1,443.04 14868 414,59 4 | Other incame ° 12.23 1671 1,158.66 41.43 1,508,78 1,458.90
7.468.55 5,953.22 6,915.79 2.885.13 2,087.81 1,068.28 5 | Profit before interest and exceptional ltems T78.74 26118 139119 1,564.73 246559 3,331.32
1.180.4¢ 925.12 93254 324.04 331.80 364.72 6 | Interest 235.87 120.45 10.97 434.58 L 504.32
6,288.06 5,028.03 5,983.25 2,361.00 1,738.06 1,601.56 7 | Profit after Interest but before exceptional items 54287 140.73 1.280.22 1,.070.18 2107.38 2,827.00
- - (26700 - 163.03 201.52)| 8 | Exceptional itsms {201.52) 163.03 - {26.70) - -
6.268.06 5.028.03 5.958.55 2.361.08 1,899.08 1,400.04 9 | Profit from ordinary activities before tax 34135 302.78 1,280.22 1,043.45 2,107.38 2.827.00
488.83 662.29 Erradl 396.29 42,80 123.84) 10| Tax expense 68.22 7895 167.00 211.69 22900 455.17
5,801.23 4,385.74 557684 1,964.80 1.856.29 1,276.20 11 | Net profit from ordinary activities after tax 27313 224381 1,113.22 831,76 1,878.38 2,371.83
{122.85)| {81.55)| (92.25} {30.37) (36.00) (30.75) | 12 a.| Extracrdinary items/Minority intarest . - - - - -
{342.28)| - (235.21) - (99.61) (79.56) b.| Share of profitiiess) from Assaciate Company - - - - - -
5,336.02 421419 5,251.38 1,934.43 1,720.68 1,165.89 13 | Net profit for the petiodiyear 27313 2248 1113.22 831.78 1,678.38 2,3M.83
1,260.31 1260.31 4,411.05 1,260.31 4,411.05 441105 14 | Paid-up equity share capital 4,411.05 4431.05 1,260.31 441105 1,260.31 1,260.31
2167574 - - - - - 15 dudi i - - - - - 1,300.36
16 | Eamings per shara (EPS)*
2.42 1.04 238 088 078 053 a)} Basic and diluted EPS befars extraordinary items for the 012 .10 0.50 038 0.85 .08
pariodiyesr
1.94 2.38 088 0.78 063 B} Basic and diuted EPS after extragrdinary items for the 012 0.10 Q.50 038 .85 1.08
242 iodly
17 | Public sharsholding
18,735,826 18,750,475 64,330,258 18,750,475 685,573,119 64,330.25% - No. of shares. 64,330,256 65,573,119 18,750,475 84,330,256 18,750.475 18,735,826
2973% 20.76% 28,17%| 28.76% 2073% 2017% - Percentage of shareholding 29.17% 29.73%) 20.76% 20.17% 20.76%| 25.73%|
18 | Pramoters and promoter group shareholding
8} | Pledgediencumbered
11,520,000 91,520,000 67,320,000 11,520,000 40,320,000 67,320,000 ~ Number of shares 67,320,000 40,320,000 11,520,000 87,320,000 11,520,000 11,520,000
26.02% 26.02% 43.09%| 26.02% 26.02% 43.08% - Percentage of shares (as a % of the total shareholding of 43 .08%| 26.02%) B.02% 43.00% 26.02%!| 26.02%|
prometer and promoter group)
18.28%, 18.28% 30.52%. 18.28% 18.28%. 30.52%: - Percantage of share (as a % of the iotal share capital of the 30.52% 18.28%)| 18.28% 30.52%1| 18.28%) 18.28%
Company)
b) | Non-encumbered
32,759 879 32,745,230 88,902,439 3L745230 | 114,659,576 86902438 - Number of shares BEO02438 | 114858575 32745230 88,802,438 32.745.230 32,754,879
73,98% 73.98% 56.91% 73.98% 73.98% 56.91% - Percentage of shares (as a% of the total sharehclding of 56.91% 7398% 7308% 56.91% 73.98% 73.98%
promoter and promater group)
51.99% 51.96% 40.31% 51.96% 51.99% 40.31% - Percertage of shares (88 2 % of the total share capital of the 40.31% 51.99% 51.96% 40.51% 51.96% 51.95%
Com) ) .
* On par value of T 2 per share/not annualised
Rin lacs)
Segment Information Quarter Quarter Quarter Year to date Year to date Year
(on standalone basis) ended ended ended figures foe the | figures for the anded
31272011 | 30/0502011 31122010 | current pericd | previous period 310032011
ended ended
31422011 311272010
! L Audited
Segment Sales
India 200936 1111 1,806.42 5,843.02 405297 5,800.77
Res! of the World $373.05 1,735.79 - 7.108.84 534351 8,8490.62 ;
{
Segment Assets ; P
tndia 3,155.20 173877 2,315.23 3,155.20 2,315.23 2,307.13
Rest of the World 4,035.87 6,538.10 3657.13 4,035.87 3557.13 5946.57 L
Nofes to standalone resuits: g

1 The auditors of the Company have carried out a Limited Review of the Standalone Financial Results for the Quarter ended 31112/2011 in compliance with Clause 41 of

the Listing A , The : and i Financial Resuits have been reviewed by the Audit Committee and approved by the Board of Directors at its B!
i meeting held on 11/02/2012.

R information on investar compiaints for the quarter:{Nos) Opening balance-0, Received.0, Redressed-0, Fending-0.

3 Tax expenses indudes MAT credit and tax adjustment for sarlier years.

4 The shares pledged as reflacted in 18 a) above by the promoters of the Gompany are 10 & bank for credit facillies availad by the Company and extended to subsidiaries/
astep down subsidiary.

5 The Eamings Per Share for the period's reparted have been adjusted for issue of bonus shares during the quarter ended 30/09/2011 as per Accounting Standard 20
*Earrings Per Share’

M reply to the

a  The Company is under the process of implementing an ERP system and gy wil ensure i with ing Standard-7.

b Consequant to part sale of equity stake in Warthington Nitin Cylinders Limited in December 2010, the Company has taken over an outstanding claim of a derivative
contract ameunting to ¥ 50.33 lacs {excluding interest}. Based on a lagal opinion, the Company has filed & petition in the Hon'ble High Court of Bombay chalienging the
legality of the corgract. Pending decision, ne provision is made in the books of acoount for this claim.

7 The Compary has since received the appraval of the Hon'ble High Court of Bombay for ion of its two viz.Atert Fire ion Systems Private
Limited and Logican Bullding Systems Private Limited with itself, with 2ppointed date being 01/04/2010. The knpact tharect wit be considered while presenting the annual
financial results of the Company.

i Hems the net lised foralgn arnsing on of foreign curency monetary items.

8 Previous period'sty figures are 3 ged wherever i .

-y N
Lor and or Behalf of the Beard
Mumbai Nitin M, Shah
110212012 Chairman
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Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors _
Nitin Fire Protection Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Nitin Fire
Protection Industries Limited (‘the Company’) for the quarter and nine months ended
December 31, 2011 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’” which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company's management and has been approved by the Board of Directors/ committee of
Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit _
opinion.

3. a) The company executes composite contracts with its customers for the supply and
installation of fire protection system. Based on the nature of the activity, execution of work
and the contracts entered into by the company, the contract revenue and contract costs need
to be accounted by adopting the percentage of completion method as prescribed under AS - 7
“Construction Contracts”. However, the company has accounted the revenue as per AS - 9
“Revenue Recognition” based on the dispatch of material and on completion of installation
work. The impact due to the above on the financial statements is presently not
ascertainable.

b) The Company is in a dispute with a bank for a claim made by the bank for Rs 50,133,481
on a derivative contract entered into by its erstwhile subsidiary, the liability for which has
been taken over by the Company. The erstwhile subsidiary is now an associate based on a
sale of its 40% share and increase in paid up capital of the associate. The Company has not
determined the quantum of mark to market losses as of December 31, 2011 on the above
contract and has relied on a legal opinion in the matter as per which no liability is expected.
Pending the final settlement of the matter, we are unable to quantify the extent of
provision required, if any, in this regard.

Our audit report on the financial statements for the year ended March 31, 2011 was also
ualified in respect of the matters stated above.
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Continuation Sheet

4. Based on our review conducted as above, subject to the effects of the our observations given
in para 3, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards [Standards notified pursuant to Companies (Accounting Standards) Rules, 2006
and/or Accounting Standards issued by Institute of Chartered Accountants of India] and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Haribhakti & Co.
Chartered Accountants
Firm Registration No.103523W

mant Sakharda
MembershipHo.:

Mumbai
Date: February 11, 2012




