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FIRE PROTECTION INDUSTRIES LTD.
August 13,2013

To,
The National Stock Exchange of India
Limited

Listing Department
Exchange Plaza,Plot No. Cl l, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Fax : 9l -22-26598237 138

Company code: NITINFIRE

AN ISO 9OO1 COMPANY
FIRE PROTECTION ENGINEER$

A NITIN GROUP COMPANY

The Bombay Stock Exchange Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 023
F ax : 9 l -22-227 23 l2l 12037 12041

Company code: 532854

Sub: Un-audited Quarterly Results for the quarter ended June 300 2013.

Dear Sir,

Please find attached herewith Un-audited Quarterly Results along with Limited Review
Report for the quarter ended June 30, 2013 for your record.

Please find above-mentioned documents in order.

Limited

Headquarters:501, Delta, Technology Street, Hiranandani Gardens, Powai, Mumbai - 400 076. India.

Tel.: +91 22 4445 7000 Fax: +91 22 2570 1110 E-mail: nitinfire@vsnl.com Website: http:/lwww.nitinfire.corn

Thanking you,
For Nitin Fire
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NITIN FIRE PROTECTION INDUSTRIES LIMITED
Regd. Office : 501 06[a T*hnology Str€t, Hlranandahi card€n3, powai, Mumbai _,too 076.
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Chartered Accountants

Consolidated Limited Review Report

Review Report to
The Board of Directors
Nitin Fire Protection Industries Limited

1. We have reviewed the accompanying statement of unaudited consotidated financial resutts of

Nitin Fire Protection Industries Limited ('the Compdny'), its subsidiaries and associate

(cotlectivety referred to as "the group") for the quarter ended 30tn June 2013 except for the

disctosures regarding 'Pubtic Shareholding' and 'Promoter and Promoter Group Sharehotding'

which have been traced from disclosures made by the management and have not been

audited by us. This statement is the responsibitity of the Company's management and has

been approved by the Board of Directors/committee of Board of Directors. Our responsibitity

is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarity to inquiries of company

personnel and anatytical procedures apptied to financiat data and thus provide less assurance

than an audit. We have not performed an audit and accordingty, we do not express an audit
opinion.

3. (A)Financial resutts atso inctude figures in respect of one subsidiary company and one

associate, which are as presented by the management and have not been subject to timited
review. Aggregate amount of turnover, expenses and profit after tax of these subsidiary

companies for the quarter ended on 30tn June, 2013 are Rs. 5,669,135, Rs. 2,089,065 and Rs.

3,580,070 respectivety and Group's share of loss in the associate company is Rs. 16,474,490.

We have not reviewed the financial statements of these subsidiaries and associate and have

retied on unaudited Financial Statements approved by such management.

(B)ln respect of unaudited quarterty consotidated financial resutts, we did not review the
statement of unaudited financial resutts of two subsidiaries, whose unaudited quarterly
financial resutts reflect totat revenue of Rs.1 ,144,081,017 for the quarter ended 30th June,

2013 and totat assets of Rs. 33,518,23,756 as at 30th June, 2013.The financial information for
these subsidiaries have been reviewed by the other auditors whose reports have been

furnished to us, and our opinion on the quarterty financial resutts is based sotety on the
reports of the other auditors.

Haribhakti & Co. 701, Leeta Business Park, Andheri-Kurta Road, Andheri (E), Mumbai - 400 059, India
Registered office'.47, Free Press House,215, Nariman Point, Mumbai 400021, India.
Other offices: Ahmedabad, Bengaluru, Chennai, Co'imbatore, Hyderabad, Kotkata, New Delhi, Pune.
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Chartered Accountants

4. QUAL\F|CAT|ON

No provision has been made by the Company in respect of its dispute with a bank for
a claim made by the bank for Rs. 50,133,481/- on a derivative contract entered into
by its erstwhile subsidiary @ow an associate), the liability for which has been taken
over by the Company. The Company has not determined the quantum of mark to
market losses as of the balance sheet date on the above contract and have relied on a
legal opinion in the matter wherein no liability is expected. Pending the final
settlement of the matter, we are unoble to quantify the extent of provision required,
if any in this regard.

Provision of Rs. 450,000 has been made for penalty towards compounding of offence
petitions filed for the alleged non-compliance of several provisions of the Act before
Ministry of Finance, Department of Company Affairs. Based on opinion obtained, the
Company expects maximum penalty of Rs. 450,000 on disposal of its petitions.
Pending disposal of petition, we are unable to quantify the extent of additional
provision required, if any, in this regard.

Our audit report on the financial statements for the year ended 31" March, 2013 was also
qualified in respect of the matters stated above.

5. Based on our review conducted as above, subject to the effects of our observations given in
para 3(A) and 4 above, nothing has come to our attention that causes us to betieve that the
accompanying statement of unaudited consotidated financial results prepared in accordance
with appticabte accounting standards [Standards notified pursuant to Companies (Accounting
Standards) Rutes, 2006 and other recognised accounting practices and poticies has not
disctosed the information required to be disctosed in terms of Ctause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Haribhakti & Co.
Chartered Accountants

1)

2)

Membership No.: 034828

Mumbai
13th August , 2013.

Firm Registration No. 1 03523W.

Continuation Sheet
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Limited Review Report

Review Report to
The Board of Directors
Nitin Fire Protection Industries Limited

1. We have reviewed the accompanying statement of unaudited financial resutts of Nitin Fire
Protection Industries Limited ('the Company') for the quarter ended June 30,2013 ("the
Statement") except for the disctosures regarding 'Pubtic Sharehotding' and 'Promoter and
Promoter Group Sharehotding' which have been traced from disctosures made by the
Management and have not been audited by us. This statement is the responsibitity of the
Company's Management and has been approved by the Board of Directors. Our responsibitity is
to issue a report on this statement based on our review.

?-. We conducted our review in accordancewith the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we ptan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarity to inquiries of company personne[ and
anatytical procedures apptied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3.

No provision has been made by the Company in respect of its dispute with a bank for
a claim made by the bankfor Rs. 50,133,481/- on a derivative contract entered into
by its erstwhile subsidiary @ow an associate), the liability for which has been taken
over by the Company. The Company hos not determined the quantum of mark to
market losses as of the balance sheet date on the above contract and have relied on a
legal opinion in the matter wherein no liability is expected. Pending the final,
settlement of the matter, we are unable to quantify the extent of provision required,
if ony in this regard.

Provision of Rs. 450,0W has been made for penalty towards compounding of offence
petitions filed for the alleged non-complionce of several provisions of the Act before
Ministry of Finance, Department of Company Affairs. Based on opinion obtained, the
Company expects maximum penalty of Rs. 450,000 on disposal of its petitions.
Pending disposal of petition, we ore unable to quantify the extent of additional
provision required, if any, in this regard.

Our audit report on the financial statements for the year ended March 31, 2013 was also
qualified in respect of the motters stated above.

Haribhakti & Co. 701, Leeta Busjness Park, Andheri-Kurla Road, Andherj (E), Mumbai 400 059, India
Registered office'. 42, Free Press House, 21 5, Nariman Point, Mumbai 400021, India.
Other offjces: Ahmedabad, Bengaturu, Chennai, Coimbatore. Hyderabad, Kotkata, New Dethi, Pune.
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Chartered Accountants

4. Based on our review conducted as above, subiect to the effects of our observations given inpara 3 Qbove, nothing has come to our attention that causes us to believe t6at the
accompanying statement of unaudited financiaI resutts prepared in accordance with
applicabte accounting standards [Standards notified pursuant to Companies (Accounting
Standards) Rutes, 2006 and other recognised accounting practices and poticies has noi
disclosed the information required to be disctosed in terms of Clause 41 of the Listing
Agreement inctuding the manner in which it is to be disctosed, or that it contains any materiai
misstatement.

Mumbai

August 13,2013

For Haribhakti & Co.
Chartered Accountants
Firm Registration No. 1 03523W

dmbership No.: 034828


