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FIRE PROTECTION ENGINEERS

A NITIN GROUP COMPANY
FiHE PR*TECTION INDUSTRIES LTD,

August lI,2012

National Stock Exchange of India Limited
Listing Department
Exchange Plaza,
Plot no. C/l, G Block,
Bandra-Kurla Complex
Bandra (E)
Mumbai - 400 051.

Sub: Un-audited euarterly Results for the quarter ended June 30, 2012.

Dear Sir,

Please find attached herewith Un-audited Quarterly Results along with Limited ReviewReport for the quarter ended June 30, 2012 for your record.

Please find above-mentioned documents in order.

Company

Encl. a.a

Headquarters : 501, Delta, Technology street, Hiranandani Gardens, powai, Mumbai - 400 076. India,
fel: +91 22 4045 7000 Fax: +91 22 2570 1110 E-mail: nitinfire@vsnl.com Website: http://www.nitinfire.com
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lJnaudited Standalone Financiat R.sults for th6 quartor end.d 30.06,20,12

PART . I (t in la6, except per share dat!)

Padiculars
Unaudit€d Audited

Quarter Endsr Y6ar Ended
30.06.20't2 31.03.2012 30.06.2011 31.03.2012
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Income trom operatlons

I a) Net sales /income ftom operalions

I b) Other operatino income

I Total Income from operationa (net)

I 
Expenses

I a) Cost ofmaterials consumed

I b) Purchase of slock-in-lrade

I c) Chang$ in inventories oftinished goods and stock -jn-fade

I d) Employee benefits e)aens€

I o) Depreciation and amorlisation expense

lD Olher erpenses

I Tot"r Erp"n"""
I

I 
Profit from operations befor. othor income, finance costs and exceptional items (i .2)

I otherincome
Profit trom ordlnary activltieg before flnance costs and exceptional ltems (3 +,$
Finance costs

Proft from ordinary activities aftor tinance costs but beforo exceptional ltens (5 - 6)
Exceptional items

Profit from ordinary actlvities b€to.e tax (7 + E)

Tax expense

N6t proflt from ordinary activities after tax (9 . 10)

Extraordinary items

Net Profli for lh6 pedod/year (1 1 + 1 2)
Paid-up Equity Share Capilal (face value of I ?- each)

Regerves excluding Revaluation Reserves as per Ealance Sheet of the previous accounting
year

Eaming per Share (before extraordinary items - not annualised) (in a)
(a) Basic

(b) Diluted

Eaming per Share (after extraordinary items - not annualised) (in l)
(a) Basic

(b) Diluted

10,012.49

10,012.49

8,806.45

413.73

(571.64)

153.79

24.76

204.13

9,031.22

9E1.27

453.80

1,,€5.07

426.37

'1,008.70

1,006.70

20o.52)

sos.ls I

I

I

808.16 
I

4,411.05 
|

I-l

I
I

0.371

0.371

I
0.371

0.371

3,294.70

3,291,70

't,562.41

237.O3

(126.2O1

242.99

75.94

677.67

2,669.84

624.E6

143.07

767.93

5s2.79

215.1-1

215.11

41.36

173.78

-l
173.7s 

I

4,411.05 |

I
I.I
I
I

0.08 
|

o.o8 
|

I
0.08 

|
0.08 |

2,932.55

2,532.55

1,705.45

396.73

131.71

8.27

181.32

2,423.51

509.0,1

27.56

536.60

138.26

398.34

3s8.34 
|

64.52 
I

333.82 
|

ar.ez 
I

4,411.05 |

I
0.1s1

0.1s1

0.151

0.151

16,346.56

15,346.56

10,689.09

't,407.35

(126.2o)

667.57

99.75

1,465.22

't1,202.78

2,113.78

188.88

2,332.66

1,O74.07

't,258.59

1,25E.59

253.05

I,006.5,1

1,005.5i1

4.411.05 |

I

9.330.91 |

I

I
0.46 

|
0.46 |

I
0.46 

|
0.46 |

for the ended 30.06.2012

1

Particula16 of shareholding
Public shareholding

- Number of shares

- Percentage of shareholding

Promo!9r and promoter group sharoholding
a) Pledged /encumbered

- Number of sharcs

- Percentage ofshares (as a % ofthe total sharehotding of promoter and promoter group)

- Percentage of shares (as a % oftotalshare capitalofthe Company)
b) Non -€ncumbered

- Number of shares

- Percentage of shares (as a 0/6 oftotal shareholding of promoterand promoters group)

: Percentage of shares (as a % of total share capilalofthe Companv)

63,171,822

2A_640k

60,670,000

38.55%

27.51.k

,710,872

61.45%

43.85%

63,334,665

24.72%

67,320,000

42.82%

30.52%

89,8S8,029

57.14%

40.760/"

'18,735,826

29.739/o

11,520,000

26.02%

14.29%

32,759,A79

73.Saoh

51.990/6

63,334,665

28.72%

67,320,000

42.820

30.520k

89,898,029

s7.1S%

40.78%
Investor complaints for tho qua,ter ended 30,06.20'12
Pending at lh€ beginning ofthe quarter

Received during lhe quarter

Dlsposed ot during the quarter
Remaining unresolvgd at lhe end ofth6 quarter

Nil

Nit

Nil

Nil

The sudito/s of the Company have caried out a Limited Review of the Standalone Financial Results for the quarter ended 30/06/2012 in compliance wilh
Clause 41 of tie Listing Aoreement, have been reviewed by lhe Audit Committee and approved by the Board of Directors at their respectNe meetings hetd on
11t08t2012.

Purcuant to scheme of amalgamation under sections 391-394 of the companies Act, 1956, and operative frcm 01/04/2010 (Appointed date under the
scheme),sanctioned by the Honourablo High court of Bombay vide order dated 13/012012, two wholly owned subs'diaries of the company stood transfened
and vested with the Company from the appointed dato as going concems. Results reported for the quarter ended 30/06/2011 did nol inctude the efect of
amalgamation' as the scheme became efiective from lhe lasl quarter of the previous year. Hence, lhe the figures of the cunenl quaner are not comDarable
vrith those ofthe previous quarters presented to that extent.
The shares pledged by the promolers of the Company as reflec{ed in part-2 2(a) above, are to banks for credit facitities avaited by the Company and extended
to subsidiaries/ a step down subsidiary.
The figures for the quarter ended 31.03.2012 are the balsncing tigures belween the audited fioures in respect of lhe full financiat year 20J1-12 and lhe
published yearlo date figures uplo the third quarlor ofihe retevant linancialyear.
Figures for the previous quarler are re-classifiod /re-arranged/regrouped, wheaever necesary as per lhe format revised by SEBI in conformily vrith the
amended Schedule Vl lo lhe Companies Act, 1956.
Managements reply lo the qualific€lions:
The Company is under the process of implementing an ERP system and accordingly will ensure compt'ance with Accounting St€ndard-7.
Consequent to parl sale ot equity stake in an orslwhile subsidiary in December 2OlO, lhe Company has taken over an outstanding ctaim of a dedvative
conlract amounting to t 501.33 lacs (e)cluding interest). Based on a Iegalopinion, the company has filed a potition in the Hon,bd Hjgh coud of Bombay
challenging the legality ofthe cggbEbfroding decision, no provision is made jn the books of account for this claim.

For and on behalf of lhe Board

i/.t-,*5._-
Nitin [r. Shah
Chairman and Managing Director
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2.

Limited Review Report

Review Report to
The Board of Directors
Nitin Fire Protection Industries Limited

1. We have reviewed the accompanying statement of unaudited financial resutts of Nitin Fire
Protection Industries Limited ('the Company') for the quarter ended June 30,2012 except for
the disclosures regarding'Public Shareholding'and'Promoter and Promoter Group
Sharehotding' which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibitity of the Company's management
and has been approved by the Board of Directors/ committee of Board of Directors. Our
responsibitity is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financiat statements
are free of material misstatement. A review is timited primarity to inquiries of company
personnel and anatyticat procedures apptied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

a) Ihe company executes composite contracts with its customers for the supply and
installation of fire protection system. Bosed on the nature of the activity, execution of work
and the contracts entered into by the company, the contract revenue and contract costs need
to be accounted by adopting the percentage of completion method as prescribed under AS - 7
"Construction Contracts". However, the company has accounted the revenue as per AS - 9

"Revenue Recognition" based on the dispatch of material and on completion of installation
work. The impact due to the above on the financial statements is presently not
ascertainoble.

b) The Company is in a dispute with o bank for a claim made by the bank for Rs 50,133,481
on a derivative contract entered into by its erstwhile subsidiary, the liability for which has
been taken over by the Company. The erstwhile subsidiary is now on associate based on a
sale of its 40% share and increase in paid up capital of the associate. The Company has not
determined the quantum of mark to market losses as of June 30, 2012 on the above contract
and has relied on a legal opinion in the matter as per which no liability is expected. Pending
the final settlement of the matter, we are unable to quantify the extent of provision
required, if any, in this regard.

Our audit report on the financial statements for the year ended lAarch 31 , 2012 was also
qualified in respect of the matters stated above.

gi -iri:1 rrti:::rg:
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4. Based on our review conducted as above, subject to the effects of the our observations given
in para J, nothing has come to our attention that causes us to betieve that the accompanying
statement of unaudited financial results prepared in accordance with appticabte accounting
standards [Standards notified pursuant to Companies (Accounting Standards) Rules, 2006
and/or Accounting Standards issued by Institute of Chartered Accountants of Indial and other
recognised accounting practices and policies has not disclosed the information required to be
disctosed in terms of Ctause 41 of the Listing Agreement inctuding the manner in which it is to
be disclosed, or that it contains any material misstatement.

Mumbai
Date: August 11,2012

For HaribhaKi & Co.
Chartered Accountants
Firm Registration No


