NITIN FIRE PROTECTION INDUSTRIES LTD. m

Date - 13" August 2024

To,

BSE Limited National Stock Exchange of India Ltd
Phiroze]Jeejeebhoy Towers Exchange Plaza, Plot no. C/1,

Dalal Street G Block, Bandra-Kurla Complex,
Mumbai = 400 001 Bandra (E),

Scrip Code: 532854 Mumbai - 400 051

Scrip Code: NITINFIRE

Dear Sir/ Madam,

Subjecty Compliance under Regulation 23(9) (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year period from 1% October 2018 to 31
March 2019.

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements), )
please find enclosed herewith disclosure on Related Party Transactions on a consolidated

basis, in the format specified in the applicable Accounting Standards for the half year period

from 1 October 2018 to 31st March 2019.

Please note that, Nitin Fire Protection Industries Limited (“the Company”) is under
Liquidation vide NCLT order 3.1.A. 259/2022 IN C.P.(IB)-1890(MB)/2018 dated 9t February,
2022 in terms of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the
regulations framed thereunder. Pursuant to the said order and the provisions of IBC, the
powers of the Board of Directors have been suspended and such powers are vested with
Mr.UliyarBalakrishnaBhat in the Capacity of the Liquidator.

Kindly take the same on the records.

Yours fali thfully

For Nitin Fire Protection Industries Limited ;
ULIYAR Digitally signed by ULIYAR

BALAKRISHNA 5l 20500013 150843

BHAT +05'30'

UliyarBalakrishnaBhat

Liquidator

Regd. Office: 501, Delta, Technology Street, Hiranandani Garden, Powai, Mumbai - 400 076. INDIA

Tel.: +91 22 4045 7000 * E-mail: sales@nitinfire.com * Website: http://www.nitinfire.com * CIN No.: 129193MH1995PLC092323
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DISCLi)SU RE OF RELATED PARTY TRANSACTIONS — ON CONSOLIDATED BASIS

In pursuance with Regulation 23(9) of SEB! (listing Obligations and Disclosure Requirements) (Amendments)

Reguldtions

NITIN jFIRE PROTECTION INDUSTRIES LIMITED

Name of the related party

Nature of Relationship

_Eurotq;ech Cylinders Private Limited

Nitin Fire Protection Appliances Private Limited (name

striked off from MCA on May 18, 2016)

Nitin fire Protection Systems Private Limited (name

Domestic Subsidiary

striked off from MCA on June 13, 2016)

Nitin Ventures FZE, UAE

Nitin Global Pte Limited, Singapore

Foreign Subsidiaries

Nitin Fire Protection Middle East Fze, UAE

- New Age Company LLC, UAE (100% subsidiary of Nitin
Ventures FZE, UAE)

Firetec Systems Limited, UK (100% subsidiary of Nitin

Step down Foreign
Subsidiaries of Nitin
Ventures FZE

Ventures FZE, UAE)

Worthington Nitin Cylinders Private Limited (WNCPL)

Associate

Nitin M Shah (Non-Executive Director up to May 30, 2018
and from May 30, 2018 Chairman and Non-Executive
| Directpr)

Rahul N. Shah (Whole time Director up to December 12,
2017 and CEO from May 30, 2018)

Kunal N Shah (Whole time Director up to December 12,

Key Managerial Personnel
(KMP) Represented on the
Board

2017 and COO froth May 30, 2018)

| saroj N. Shah (spouse of Nitin M. Shah)

Nitin M. Shah (HUF)

Rahul N. Shah (HUF)

Reshmia N. Shah (daughter of Nitin M. Shah)

Relatives of KMP's

Regd.ioﬂ‘ice: 501, Delta, Technology Street, Hiranandani Garden, Powai, Mumbai - 400 076. INDIA
Tel.: +1 22 4045 7000 * E-mail: sales@nitinfire.com * Website: http://www.nitinfire.com * CIN No.: L29193MH1995PLC092323
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New Age Industries LLC, UAE (100% subsidiary of Nitin
Ventufes FZE, UAE)

. New Age Electromechanical Contracting Company LLC,
UAE

Companies in which a KMP
has significant influence

Nitie Fire Protection Oil and Gas Field Services LLC, UAE

2. Trarisaction and outstanding balance are with related parties with whom the Company routinely enters into

transaétions in the ordinary course of business.

2A. Thd} following represent the transactions as per Indian Accounting Starndard-24, Between the Company and
such rdlated parties including NFPIL during the half year ended on 31° March 2019. These figures are based on
consolidated Financial Results and hence does not include transactions with its Subsidiaries.

[ For the period 1% For the year
[ Oct 2018 to 31% ended
Sr. |  Transactions with related parties (including re-imbursement of Mar 2019
no| expenses) during the Year March 31, 2019
: (in Lakhs)
1 Cdipital transactions
Assets
1 Advances to suppliers / Loans given etc.
Foreign subsidiaries
Nitin Ventures FZE (net of exchange difference) ‘ 1,368.60
Nitin Fire Protection Middle-East FZE 078
(* xchange difference)
Niiin Global Pte Limited (net of exchange difference) 544,74

Astociate
Wadrthington Nitin Cylinders Private Limited

2 Acﬂ/ances given for supply of goods
Asfociate
Wdrthington Nitin Cylinders Private Limited

. I
3 | Advances given for supply of goods, now received back

Asdociate

Wdrthington Nitin Cylinders Private Limited




For the period 1% For the Year
Oct 2018 to 31* | ended 31st March
Sr. Transactions with related parties (including re-imbursement of Mar 2019 2019
no expenses): during the Year (in Lakhs)
Lid:abilities ;
1 | Uhsecured loans
KMP's/NED
ke :
Nitin M. Shah 42.00 | 74.00
Rahul N. Shah 0
Domestic subsidiary _
i )
Egrotech Cylinders Private Limited 1.11 | 111
2 Uﬁsecured loans / security deposit etc. repaid
KIAP's/NED
Nitin M. Shah 22.00 | 53.05
Rahul N. Shah
I DdJmestic subsidiary
Eurotech Cylinders Private Limited 41.57 | 49.21
: I Révenue transactions
! Income
| 1 | Sdle of products (net of taxes)
Démestic subsidiary
Edrotech Cylindgrs Private Limited 35.00 | 35.00
Aﬂ;sociate
Worthington Nitin Cylinders Private Limited
S!iep down foreign subsidiaries of Nitin Ventures FZE
N{aw Age Company LLC, UAE 0 72.81
2 | Réimbursement of bank charges / Expenses/interest
Subsidiary/step down subsidiary/KMP
Nﬂtin Global Pte Limited 346.94 | 630.01
Nitin Ventures FZE 750.53 | 1,505.19
N1;kin Fire Protection Middle East FZE 0.45 0.91
Niitin M. Shah (HUF)
'
3 { Cérporate guarantee commission
D=1_>mestic subsidiary
Edrotech Cylinders Private Limited 3.00 6.00




For the period For the Year
. _ 1st Oct 2018 to ended 31st March
Transactions with related parties (including re-imbursement of 31st Mar 2019 20 159 are !
expenses): during the Year (in Lakhs) .
4 .
i ijpenditure
Purchase of materials and components (net of taxes)
Fbreign subsidiary 0
| New Age Co. LLC 0
Rémuneration™*
KiP's 0
Rahul N. Shah 0
Kéinal N. Shah 0
;
Ir#erestlkeimbursement of expenses
KMP 0 0
Nitin M. Shah 208.28 | 416.32 '
Rahul N. Shah 126.49 | 253.67
Wﬂjo[ly owned domestic subsidiary
Eu]:rotech Cylinders Private Limited
Inferest 2.83 9.6
Prbvision for Impairment in value of Investments
Eutotech Cylinders Private Limited 25.00 25.00
Wdrthington Nitin Cylinders Private Limited 3244.55 3244.55
Nitiin Ventures FZE , UAE 1102.07 | 1102.07
Nitin Global Pte Limited, Singapore 47.61 47.61
: i )
Prévision for loans to subsidiaries
Nitin Fire Protection Middle East FZE 8.87 8.87
| Nitin Global Pte Limited 6146.41 6146.41 |,
Nitin Ventures FZE 14726.4 14726.4
Prdvision for supplier advances
' Forkign subsidiaries
Nitin Ventures FZC 266.13 266.13
Assbciate 0 0
Wotthington Nitin Cylinders Private Limited 1.15 1.15




Sr.

no

i
Transactions with related parties (including re-imbursement of

expenses): during the Year

For the period
1st Oct 2018 to
31st Mar 2019

For the Year
ended 31st March
2019

(in Lakhs)

. Aésets

Ni:n current investments/other non-current assets
Equity Shares

Fareign subsidiaries

N‘Iitin Ventures FZE

Nitin Global Pte Limited

Nebn current investment

Adsociate

. H
Whrthington Nitin Cylinders Private Limited

: Triade receivables (net of trade payables, if any)

Adsociate

Wi:rthfngton Nitin Cylinders Private Limited

Dq@mestic subsidiary

Edrotech Cylinders Private Limited

Stkp down foreign subsidiaries of Nitin Ventures FZE

Ndw Age Company LLC, UAE

LdLans to subsidiary
: ¥
Foreign subsidiaries
Nitin Ventures FZE
Nitin Global Pte Limited
Nitin Fire Protection Middle-East FZE

Adlvances (includes outstanding towards reimbursement of expenses
i and advance for supply of goods)

Foteign subsidiaries

Niﬂin Ventures FZE

Asiociate

Wdrthington Nitin Cylinders Private Limited

1,102.09

47.61

4,195.04

134.72
101.83
0.1

1,102.09

47.61

4,195.04

62.95

13.32

82.50

14726.4
6148.41
8.87 |




For the period

For the Year

1st Oct 2018 to ended 31st
Sr. no Transactions with related parties_(including re-imbursement of 31st Mar 2019 March 2019
expenses): during the Year
(in Lakhs)
Il Equity and Liabilities
1 Short term borrowings
KMP'S
Nitin M. Shah 208.28 3400.35
Rahul N Shah 126.49 2065.63
Domestic subsidiary
Eurotech Cylinders Private Limited 37.63 40.28
2 Other Current Liabilities
a Dues (Excluding outstanding salary payable, if any)
Nitin M. Shah 0 3.60
Saroj N Shah 0 3.60
Step down foreign subsidiary
New Age Company LLC
b Outstanding Salary Payable
Rahul N Shah 15.08 35.37
Kunal N Shah 0.00 8.35
1] Guarantees given
1 Corporate financial guarantees given
Domestic subsidiary
Eurotech Cylinders Private Limited 908.90 908.90

For Nitin Fire Protection Industries Limited

ULIYAR Digitally signed by ULIYAR

BALAKRISHNA BHAT
BALAKRISHNA Date: 2024.08.13 15:33:29
BHAT +05'30'

Uliyar Balakrishna Bhat Liquidator

Date - 13/08/2024




