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Unaudited Consolidated financial results for the quarter ended an December 31, 2010

LT

(R iy Lacs)
Particulars Cuarter ended Nine months ended
31, 12, 2010 31, 12, 2010
[Unaudited [tinaydited
1 {income
{a) Net sales/Incame from operations 2819 10158 |
Total 3819 10158
2 Expenditure )
{a) [Increasel/decrease in inventories {1,507 (3,159}
{b} Land and construction cost 3,264 8,316
(c} Cost of purchase of developed praperty {apartment) - 206
{d) Employees cost 384 1,02
() Depreciation / amortization 22 46
(f) Advertisament and sales pramotion expenses 382 1,020
{g) ther expenditure ' 236 523
Total 2,801, 3472
3 |Profit from Operations before Other Incame, Interest and Excaptional ftems (1-2) 18 686
4. |Other Income 363 1,111
5 |Profit before Interest and Exceptional itams (3+4) 3= 1247
& Interast 46 i1
7 |Profit after Interast but befora Exceptional Items (S-8) 335 1,432
8 Exceptional ltems - -
9 |Profit from Qrdinary Activities befora tax (7+8) 335 1,432
10 |Tax expense &7 322
11 |Net Profit fram Qrdinary Activitles after tax (5-10) 268 1110
12 |Extraordinary leems - R
13 |{a) Minority Interast 1 9
{byshare in koss of assoclate company ] 27
' 14 186
14 [Net profit {21-13) 258 1,004
15 |Paid-up equity share capital {Face value per equity share Rs.10} 14,583 14,583
16 |Resarves excluding Revaluatian Reserves as per balance sheet of previous accounting year
17  |Earnings Per Share (EPS) - (Rs.)
{a} Basic EPS 0.18 .74
{b) Diluted EPS 018 0.74
18  |Public shareholding
= Number of shares 86,252,703 86,252,703
- Percentage of sharzhalding 59, 15% 59.15%
18 |promoters and Pfromoter Group Sharehelding
[a} Pledged/Encumbered
- Number of sharas 15,085,781 15,985,781
- Percentage of shares (as o % of the total shareholding of the Promotar and Promete, 26,839 26.83%
Groun} :
= Percentage of shares (as a % of the total shara capital of the Company} 10.86% 10.36%
{b} Non-encurnbered
= Number of shares . 43,593,616 43,598,616
- Pereentage of shares (as a % of the total shareholding of the Promoter and Promoter 73.17% 73.17%
Greup)
- Pergentage pf shares {as a % of the total share capital of the Company) 28.89% 20.80%
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Notas -

{1) Tha above financial results have been reviewed by the Awgit Committ=e and on thalt racemmendation have bean appraved by the Board of Directars atit's
maating held on Sebraury 11, 2033, The statutory suditers have canductad a "Limited Raview" of the financial results far the quarter ended Decermbar 31,
2010,

{2)  The Company made an Initial Publie Qffaring (1P0) of 75,000,000 equity shares of Rs.10/- each for cash at 3 price of Ry, 54/- pr equity share [including a share
aramium of Rs. 44/- per equlty share) aggragating to Ra. 40,500 Lacs. The Company's shares have been listed on Bombay Steck Exchange Limited [BEE) and
National stock Exchanga Limited (NSE) on May 13, 2010, Shata lisue expenses amaunting t& R$.3,137 lacs have been adjusted Jgainst Securitjes Pramium
Aseaunt In tarms of Section 78 of the Companies Act, 1956,

{8)  Asthe Group's business activity primarily falls within a single busingss and geagraphital iegmant, there are na additienal disclosures to be providad Lnder
Accourting Standard 17 'Segment Reperting, notified pursuant t the Campanies {Accounting Standards) Rules, 2006 {az armended),

(4} Details of number of invastar complaints for the quarter snded Decembar 31, 2020:
Beginning - Mil; Racalved - 4; Raspanded - &; Parding - Nil.

{5)  As at December 31, 2010, the PO proceeds hava bagn utilised as stared Dilow:

{R$, In Lacs}
Partleulars Chjects a3 par' Actual Utilisation
Prospectus
Amount received frerm 1PO: 40,500
Amounts utilized tewards:
tnvestrnent in subsidiaries/azsosiate sompany 10,344 17,267
Rupayment of specified loans 3,569 3,565
Repaymant of other loans - £.816
Acauisition of specified jsint dovelopment rights 2,100 300
Acquisition of ottet jSInt Asvelopment rights - 2,784
lsswe relatad oxpanditure 2,738 3,337
Ganeral corporate purpases 1758 3 B%4
40,500 A7

Notes:
a) Au o Decembar 31, 2018, unutilizad funds In the Company amauUNting to Rz, 4,083 lacs have basn tempararily investad in mueual funds schemes and bank

deposits a5 mentiened In the Proxpestus of Fhe Company.

B) As 6t Dacermper 31, 2018, unutilised funds in the supsidiaries smewnting to Rs. 8,734 [a¢s have been \nvested othedwize in mutual funds schemus and Bank
depasits.

£} Pursuant 1o & speeial resalution passed at the Annua! General Meeting beld on September 29, 2010, the Company ohtained the appreval/ ratification fram
the mambers for wre daviations In the utllization of the [P proceeds and dulsgated the powers to the Baafd of Dirertors of the Company T Wtlze any part

of the net proceeds for s purpese of purposes other thar thase deseribed in the Prospectds of the Company.

{6)  The Company hus tax losses during the nine manths peried anded Becember 31, 2010 and has deferred tax sxsets of Re.224 1ags a5 3t pecember 31, 2010
(September 30, 2010 - Rs, 184 Jacs). The management 1§ reasanably confident of realization of deferred tax assats based oh tha future taxable income #nd
yltimate cutcorne of engelng and proposed projectd.

The statutéry augitars of the Campany have qualified thelr imited review report as in thair apiman, the ahave does not meet the requiromsnts of virtual
certainty under ASSELREINE Standard 32 *Accounting far Taxes on Income”, natified purswnt te the Companies (Accounting Stahdards) Rulas, 2006 (az
amended). Mad zuch defarred tx ssets not baen recognised, profit of the Group for the quarter weuld have been lower by Rs.122 lacs,

{7)  During the quarter, the Company has acquired Nit=sh Kochi Projects ane Davalopers Private Limited and Nitash Urban Davelopmant Private Limited ag ite
subsldiarias offective becember 20, 2010,

(8 Figures tor standalone results of the Company are ai follaws:

(Rz. in Lacs}
Particulars Quartsr andad NIna menths snded Pravious
31.12, 2010 37.12. 28710 accounting
[Unaudited] {Unaudited} year ended
31. 83, 2010
Landited]
Incame
{a) Nest salas/Ineame fram aperations 2,519 7,658 =3}
{b} Shnmra | prafit of assaciation of persons (Jelnt venture) =0 10E 037
Tota| 2,368 7764 7.113
Profiy/ (Less) bafore tax 917 32 638
Profit/ (Loss) after tax 255 Eals) 468
The standalene unaudited financial results can be viewssd an the Company wehsite www_niteshestates.com and car: alia be viewed on the website of NSE and
BSE,
(8} Since the ynaudited financial results for tha quarter ended Pecember 31, 2010 is during tha first year of financial redults 1o P filed and pukiished by the

Company In compliance with Clausa 41 of the Listing Agreament, the correspanding figures for the quarter erded Decermber 33, 2010 and nine months period
ended becember 31, 2010 are nat applicalle, and hence nat providad. Similarly, preparation of censelidated finandlal results far the yaar ended March 31,

2018 iz not requirad and hance not pravided.

For ahd on behalf of tha Brard of Diractors of
Nitush Egtates Limited

Korsy S50
L.2. Vaidyanathan /
Execytive Pirector

Flage: Mumbai, Indiz
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