Nitesh Estates Limited
Regd. Office: Nitesh Timesguare , 7th Fioor , No. 8 M.G Road, Bengaluru 560 001

EXPECT MORE
Part | Statement of unaudited consolidaled financia! resulls for the quarter ended on September 30, 2015 {Rs. in Lakhs)
Quarter Ended Half Year Ended Year Ended
No Particulars 30-Sep-15 30-dun-15 30-Sep-14 30-Sep-15 30-Sep-14 F1-Mar-15
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T |income from operations
(a) Net Sales/income from operations 4,91 4,879 8,220 9,780 13859 28,760
Tolal Income from operafions 4,911 4,879 8,220 9,790 13,858 28,760
2 [Expenditure
{ay Land and construclion cosl * 3131 3508 5,234 6,639 8,365 17,163
{b) Employee benefil expense 7249 GG6 571 1395 1,041 2,218
(c} Depreciation and amortization expense 389 186 {6} 575 41 133
{d} Advertiging and sales promotion expense 54 47 432 4 742 1,01
(e} Cther Expenditure 681 584 380 1,265 778 1,795
Total Expenditure 4,984 5,291 6,622 10,275 10,968 22,320
Profit(l.oss) from operations before Olher Income,
3 Finance Costs and Exceptional tems {1-2) (13) 2 1,598 485) 2,891 6,440
4 |Other Income 18 26 121 44 193 298
s {ProfitfLoss) from Ordinary Activities before Finance
? [Gosts and Exceptionat fems 13+4) {55) {386} 1,718 {441 3,084 6,738
6 [Finance costs {net of inventorisation) 848 1,104 710 1,952 1,354 2,842
Profitf(Loss) from Ordinary Activities after Finance
7 |Cosls bul before Exceptional ltems (5-6) (903} (1,490 1,009 {2,393) 1,730 3,886
8  [Exceplional items
9 ProfitiLoss) from Ordinary Activities before tax {903) {1,490} 1,609 (2,393) 1,730 3,896
10 1Tax expensel{credit) {14 (i 213 {25) 405 803
11 |Net Profit{Loss) from Ordinary Activities afler tax {9-10) {859) {1,479) 796 (2,368) 1,325 3,003
12 |Extraordinary ltems -
13 ila) ProfilfLoss) ransferred lo minarity interast - - - - - -
(b) Share in loss of agsociate company 543 554 G30 1,097 1497 2,857
14 jNet Profif (Loss) for the period (11-12-13) (1,432 (2,033) 166 {3,465) {172 236
15 ' Paid-up equity share capita! (Face value per equily share Rs.10} 14,583 14,583 14,583 14,583 14,583 14,583
16 |Reserves excluding Revaluation reserves - - -
{as per balance sheet of previous aceounting year)
17 |Eamings/{Loss) Per Share (EPS) {of Rs. 10 each) - (Rs.)
(a) Basic EPS 0.98) {£.39) 0.11 (2.38) 0.12) 0.16
{b) Diluted EPS {0.98) {1.39) o {2.38) 0.12) 0.16




Partll  Select Information for the quarter ended September 30, 2015
I'_NO Particulars Quarter Ended Hall Year Ended Year Ended
30-Sep-15 30-4un-15 30-Sep-14 30-Sep-15 30-Sep-14 3t+-Mar-15
A |Particulars of Shareholding
1 [Public shareholding
- Number of shares 77,896,125 77,998 835 78,250,360 77,896,125 78,250,360 77,998,835
- Percentage of shareholding 53.41% 53.49% 53.66% 5341% 53.66% 53.49%
2 |Promoters and Promoter group shareholding
{a) Pledged/Encumbered
- Number of shares - £§,802,480 6,802,460 6,802,460 6,802,460
- Percentage of shares {as 2 % of the total shareholding of the
Promoter and Promoter group) 0.00% 10.03% 10.07% 0.00% 10.07% 10.03%
- Percentage of shares (as a % of lhe total share capital of the
company) £.00% 4.66% 4.66% 0.00% 4.66% 4.66%
(%) Non-encumbered
- Number of shares 67,935 975 61,030,805 80,779,280 67,935,875 60,779,280 61,030,805
- Percentage of shares (as a % of the total shareholding of the
Promoter and Promoter group) 100.00% 89.97% 89.93% 100.00% §9.93% 89.97%
- Percenlage of shares {as a % of the total share capital of the
company) 46.55% 41,85% 4168% 46.59% 41.68% 41.85%
Partlll_Consolidaled slalement of assels and liabilites
Ason
Particulars 30-Sep-15 3i-Mar-15
Unaudited Audiled
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 14,583 14,583
Reserves and surplus 17,618 18,199
32,201 32,782
Non-current fiabilities
Other leng-term liabilities 1,969 1480
Long-lerm borrowings 7456 3.508
Long-term provisions 306 299
9,730 5,286
Current liabilities
Short-term horrowings 64,237 38,248
Trade payables 17417 16,829
Other current liabilities 28,909 27,718
Shor-term provisions 1,249 1,189
111,813 829684
153,744 121,062
ASSETS
Non-cutrent assets
Fixed assels
Capital work-in-progress 5,897 5810
- Tangible assels 25,814 198
- Intangible assets 185 141
31,815 6,150
Goodwill on consalidation 1347 1511
Nen-current investments 14,509 11,215
Deferred tax assets, nel 122 87
Long-tesm loans and advances 12,777 33456
Other non-current assets 368 368
29,094 46,548
Current assets
Current investments 11 -
Inventories™ 25428 24,4568
Trade receivables 2,766 5,35¢
Cash and bank balances 349 2,797
Short-term loans and advances 51.524 26,826
Other current assels 8,757 8,815
92,835 68,254
153,744 121,052




Notes to the financial results:
(1) The above consolidated resuits has been reviewed by the Audit commiltee and on Iheir recommendation have been approved by the Board of Directors at their meeting
held on November 6, 2015. These results include the resuls of the foliowing subsidiaries, joint ventures and associate companies:

- Subsidiaries - Nitesh Housing Developers Private Limited, Nitesh Urban Development Private Limited, Nitesh indiranagar Retall Private
Limited, Kakanad Enterprises Private Limited, Nitesh Properly Management Private Limited.

- Joint ventures - Nitesh Estates- Whitefield, Courtyard Constructions Private Limited.

- Associale - Nitesh Residency Hotels Private Limiled (Unaudited).

{2) The Company primarily operates in three business segments - "Residential’, ‘Retail' and ‘Hospitaiity'. Al operalions arg in India and hence there is no geographical
segment.

(3) Details of number of investor complaints for the quarter ended September 30, 2015:
Beginning - Nil: Received - 13; Responded - 13; Pending - Nif.

(4) The figures of the previous year/period have been regrouped! reclassified, wherever necassary.

{5} " The Land and construction cost includes Rs. 587.80 Lakhs as finance cost towards interest,

(6} “"Finance costs towards inlerest amounting to Rs 556.70 lacs included in inventories.

{7} Figures for standalone financial results

Quarler Ended Half Year Ended Year Ended

No Particulars 30-Sep-15 30-Jun-15 30-Sep-14 30-Sep-15 30-Sep-14 31-Mar-15

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 {income from operations

() Net Salesfincome from operations 999 3,351 3,005 4,350 5,162 12,501
(b) Share in profit/(loss) of assccialion of persons (Joint Vanture) 3) (36 15 {39} 74 (36)
Total Income from operations 996 3,315 3,110 4311 5,236 12,468
2 |Profitffloss) befors tax (659) 93 226 {566} 654 2496
3 iProfitf{Loss) after tax (633} 82 190 {551) 528 2041

Cheirman and Managing Direclor

Place: Bangalore, Ingia
Date: November 06, 20145
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RAY & R.AY No. 824, 2nd Cross, 11th Main,

CHARTERED ACCOUNTANTS HAL 2nd Stage, Indiranagar,
Bangalore - 560 008.
Website : www.raynray.net Telefax: +91-80-4122 1758.

Email : ray_ray@vsnl.net

LIMITED REVIEW REPORT

To the Board of Directors
Nitesh Estates Limited

We have reviewed the accompanying consolidated statement of unaudited financial results of
Nitesh Estates Limited for the quarter ended 30" September 2015 except for the disclosures
regarding *Public Shareholding® and Promoter and Promoter Group Shareholding® which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors on 6" November 2015. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Consolidated Unaudited Financial Results prepared
in accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner, in which it is to be disclosed, or that it contains any
material misstatement.

For RAY & RAY
Chartered Accountants,

Momsionit: Ksidss Bona. )
Place: Bangalore MRINAL KANTI BANDYOPADHYAY

Date: November 6th, 2015 Partner
Membership No. 051472
Firm Registration No.301072E

Offices in Kolkata - Delhi - Mumbai - Chennai



