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30t May, 2014

To,

The Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051.”
Dear 5ir,
Pursuant to the requirements of the Listing Agreement, please find enclosed the

Audited Accounts for the financial year ended 315t March, 2014.

The above has been approved and taken on record by the Board of Directors at

their Meeting held on 30 May, 2014.

Please acknowledge receipt.
Thanking you.

Yours faithfully,
For Nitco Limited

4

Reena‘Raje
Company Secretary

Encl: as above

Carporate Office;

NITCO Ltd., NITCO House, Station Road, Kanjur Marg (E) Mumbai - 400 042,

Tel.: 91-22-67302500 / 67521555 , Fax: 91-22-67521500.

Registered Office:

Recondo Compound, Muncipal Asphalt Compound, S.K. Ahire Marg, Worli, Mumbai - 400030, -

Tel.: 91-22-66164555, CIN: L26920MH1966PLC016547. Email: marketing@nitco.in, Website: www.nitco.in
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Innovation for a better life

STATEMENT OF STANDALONE AUDITED RESULT FOR THE QUARTER AND YEAR ENDED MARCH 3, 2014

PART I: Rs. InLacs )
sr. 3 STANDALONE CONSOLIDATED
HNo Particulars Quarter Ended Year ended Year onded
31.05,2004 31.12.201% 31.03.2013 31.03.2014 21.03.2013 31.03.2014 310,203
(Audited}* {Unauditad) {Unaudited) {Ruditedy {Auditad _ (Audited) | [Audited)
1[ Income from Qperation .
{#) Grosssales 21,731.20 20,780.06 20,511.12 84,018.86 87,797.98 86,018.80 88,120.76
(h) Met sales/ income from operation 19,880.90 18,464.22 18,162.30 75,686.78 76,807.27 7742131 77.216.25
{Nel of excise duty and sales tax)
{c) Qther operating Income §3.93 69.55 19.13 268.41 120.90 258.41 420.90
Total income from operation {Nath 19,974,83 18,633.77 18,181.62 75,948.19 T7.028.17 77.685.72 TTA3TAS
2] Expenses
Cosl of matesials consumed 3124.82 4,379.89 3,610.3¢ 15,165.23 13,262.00 20,583.51 15,156.61
Purchases of stock-n-trade 9.887.79 7.485.75 5698.83 33,767.74 2212208 20.812.05 18,544.11
:::‘;f::k“i‘;?:;":"“es of finlstied goods wodk-in-progress 2249.80 506.00 2638.97 340273 | 1739768 37360 | 18447.20
Povrer and fuel 1,245.20 1,907.07 1.567.79 8,471.20 5,309.25 12.930.29 6,624,586
Emgployee benafils oxpense 1,270,22 1.819.75 1,549.57 6.879.26 6,858.8¢ 7,072.45 7,090.01
s, iation and izali P 4,033.66 1,135.1 288.43 4,198.89 4,003.13 4,743.20 4,217.¢1
Freight, ding and di P 980.73 802.79 1,282.99 4,009.61 6,008.57 400081 6,052.17
Qlher expenses 227298 2,380.78 2,686.85 8,757.77 10,153.32 10,420.25 11,040.2¢
Tofal Expenges 22,086.27 20,616.14 20,223.82 82,743.33 85 086.78 §3,794.96 §5,352.95
3 Profit / (Loss) from operations befare other incoms,
finnce costs and exceptional item (1-2) {2,090.44) {1,882.37) {2,042.30) {6,798.14) (8,037.61) (6.109.24)|  (8.015.80)
4 Qther lncome 9.56 758 .07 44.07 7417 %83.23 168.32
] Profit { {Loss} from ordinary activities before finance
costs and exceptional tems {3 £ 4) {2,080.88) {1.974.81) (2,011.23} {6,754.07) (7,966.44) {6,926.01) {7,847.48)
8 Finance cost
a) Interest and financial cost 3,778.15 3.857.58 1,508.27 14.353.89 13.443.98 14,089.87 13,681.90
by Applicable net gai on forelgn
and feanstation v {183.68) 991 {40.92) 1541 172341 15.41 1.723.4.1
ki Profit / {L.ess) from ordinary activities after finance
casts but before excaptional items {5 £ 6) {5,693.37) (5,642.28) (3,47#.68) (21,123.37) {23,133.33) {20,931.29)| (23.252.79)
8 Exceptional ilems - . . . - - .
ks Profit / (Loss) from ordinary activitles beforatax {7 £ 8) {5,693.37) {5,642.28} {3,478.65) {21,123.37) (23,133.83) {20,531.29} | (23,262.79)
10 Tax expense : - . T Lo - 156,57 486.21
" f:; Profit/ {Loss} from ordinary activitios aftar tax (3 £ (5.693.37) (5,642.28) (3,478.66) (1az3an|  (sasasn|  (mosrse)| (2373800
12 Exiracrdinary items {net of 1ax expense ) - - . . - - -
13 Met Profit / (Loss) for the perlod {11 £ 12} (5,693.37) {5.642.28) {3,478.58) {21,123.37) {23,133.83) {21,067.96) |  (23,738.00)
14 Share of Profil / (Loss) of associates B - . - A - -
15| Minofity interest - . - - - 18.12 {174.95)
18
Net Profit { {Losa) after taxes, minoxity intarast and
etara of rofit / {loss) of assoclates (12214 £ 15) [5,693.37} {6,642.28) (3,4T6.58) (21,123.37)]  (23,133.83) [21,105.98)] (23,564.05}
17| Paidup ocuity share capital (Face Value Rs. 10 par share) 5,469.93 546993 326001 546993 | 32000 545093 |  5.26001
18] Reserve excluding revalualion feserves as per batance
shest of previous accounting year 3,649.38 21,813.67 3,550.12 21,124.41
19 Earnings per share (before extraordinary itams) {of Rs. 10/
each) (not annualised):
(a) Basic (10.41} (10 32) {16.25) (55.41) (70.96) (55.39) {72.28)
(I Diluted (1040 (10.32) (16.25) (55.41) (70.96) {55.29) (712.28)

*" Please refer Noie No. 7

Notes:

1 The above financial results were reviewed by th

Statutory auditers.

o audit commiltes and thereatler aken on record by the Board of Directors al their Meeting held on 30th May 2014 and were duly audited by the

2 Power & fusl fiqures are net as under: Rs.Lacs)
Quarter Ended YEAR ENDED Year ended
Particulars 31.03.2014 31122093 31.63.2013 3.03.20014 31,03.2013 IO0I0H 31.03.2013
{Audlted)” {Unaudited) (Unaudied) (Audited) {Audited) (Audited) {Audifed}

Sala of Power generated throuph Windmill 7413 3208 52.26 628.55 599,43 626,55 £98.43
Sale of Power génerated through Gas Turbine - Q.40 93.82 130.63 363.40 130.63 363,40
Tolal 7413 32,45 146.08 75713 962.83 767.1% 962.83

4 The Company's debl had been rastructured under CDR approved package sfeclive 1st Aprl 2042. The pack had envi 3 the disposal of non.care assels offered by the Company. Due to

adverse markel conditions, 1here have been delays in disposing off lhe non-core assals. Consequen

(LIS

@

Dus 1o signilicant losses incurred during Jast two financial yesrs, the
During the curent financial year, the depreciation rales on cerlain assel
31,03.2014 and twelve monlhs ended 31.03.20

Pursuant 10 1he COR package. (he promolers brought in Rs. 55.68 crores towards theic contribe

14 Is higher by Rs. 38.30 facs and Rs.

el worth of lhe Company has been eroded by mare than S0%.

have been issued on 201h December 2013 on preferential basis as per SEBI guidelings.

-

uplo third quarter of the cursent {financial year.

§ The previous quarterf year figures are

The figures ef corresponding last and and previous quarless are hg balancing figures

d/ restated! r

Corporate Office:
NITCO Lid., NITCO House, Station Road, Kanjur Marg (E) Mumbai - 400 042. .
Tel: 91-22-67302500 / 67521555 , Fax: 91-22-67521500.

Registered Office:

Recondo Compound, Muncipal Asphaft Compound, SK. Ahire Marg, Worli, Mumbai - 400 030.

ified! rearranged, wherever necassary, to make them comparable.

Tel: 91-22-66164555. CIN: L26920MH1966PLC016547. Email: marketing@nitco.in, Website: www.nitco.in

Uy, the Gompany has made request 1o the lenders for rework of the approved package.

ts have been revised in accordance with its useful life. Consequently the deprecialion charge for the quarier ended
152.97 lacs respectively as compared 10 the depreclation provided in the previous pericd.
ution and accordingly 2,20,00,208 equily shases of Rs. 10 egch with premium of Rs. 15,20 per share

betwaen audited figures in tespect of the full financial year and lhe unaudited published year 1o date figures
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NITCO LIMITED Continuation Sheets
PART Il :
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014
QUARYER ENDEC . YEAR ENDED
PARTIGULARS 31,03.2014 M.A2.2013 31.03.2013 39,03.2004 31.03.2013
{Audited)* {Unaudited) {Unaudited) {Audited) {udited)
A PARTICULARS OF SHAREHOLDING
1} Public shareholging
- Number of shares 16,659,032 16,659,032 16,659,032 15,659,032 16,659,032
- Percentage of haiding 30.46 30.46 5110 3046 5110
2 Promotes and promoler fireup shasehoiding
a) Pledged / Encumbered -
- Number of shares 33225270 | - 33,225,270 1,224,652 33,215,270 1,224,652
- Percentage of shares (as a % of the fotal 8.3 87.34 7.68 87.24 7.68
harenclding of p and p -
Group
-Parcenlage of shares (as a% of 1he total share capiial of
1he company) 60.74 60.74 376 60.74 3.76
b) Non - encurnbered o+ .
- Numbes of shares 4,815,036 4,815,036 14,716,948 4,815,036 14,716,448
- Percentage of shares (as a % of tha total 12,66 12.66 92,32 12.66 92.32
shareholding of promater and promoler
group
+Parceniage of shares (as a% of the fotal share capliat of 8.80 8.80 4534 8.80 45.14
B INVESTOR COMPLAINTS
Pending at the beginning of the quarler ML
Received duning ihe guarter 1 . .
Disposed off during the quanier NiL|
Remaining unresolved a1 the end of the quarter 1 )
STATEMENY OF ASSETS AND LIABILITIES
{Rs. In Lacs)
- Standatane Conaolidated
Particulars
Asat 31.03.2064 As at 31.03.2013 | As at 31.03.2014 § As at 31.03.2013
{Audited) {Audited) {Audited} (Audited}
[ |EGUITY AND LIRBILITIES "
1} |Sharehclder's Funds :
{a) [Share Capital 546943 3,260.01 5.469.93 3.260.01 X
(b} |Reserves and Suiplus 3.849.38 21.61367 3,550.14 21,124.41 .
Sub Total Shareholder's Funds 9.319.3 24,873.68 9,020.07 24,334.42
Minerity Interaat . 1,621.54 1.603.24
Share application monoy pending aflotment - 2,800.00 - 2,800.00
2} {Mon Current Liabilitles
(a) |Long-term borrowings 86.791.86 113,899.89 88,846.37 115,674.50
(b) |Deferted tax labilitias (Nal) 2.034.64 2,034.84 251248 2494950
(¢) fOther Long term liabililies 1.286.07 113220 5,548.66 5,284.32
Sub Total Non Current Llabllitlas 90,112.77 117.068.73 97,006 51 123453.72
3) Gurrent Llabilitles
[a) |Shor-term borrowings 471947 2.,383.48 6.280.99 3,747.00
(&) |Trade Payables 1551320 $,442.40 15,583.64 8.836.98
(¢) JOther Cuczent Liabilitias 33,718.47 2.565.66 36,831,656 5.147.22
i¢) 1$hort Yerm Provisions 93.72 8276 140.94 112.16
Sub Totat Guteant Llabllitles 54,044.5¢ §3,474.29 55,846.22 17,343.36
TOTAL » EQUITY AND LIABILITIES J 153.476.84 158.214,70 165,484.34 170.084.84
ASSETS
" Non Cunient Assets
{a}) |Fixed Assels 67,578.40 71.249.42 79.147.29 82,488.26
(b} |Men Current investment 3,123.75 312375 28.00 26.00
fc)  |Long-tetm loans and advancas 17.945.26 17.765.97 568548 5,235.45
(d) | Other Nea-Cutreat Assets - - - -
Sub Totat Non Cuerent Assots 88.648.41 92,139.14 84.861.77 87.749.71
2} [Current Assets
(a) [Currentinvestmants 1035 .27 10.50 .42
(b)  flaventories 20,024.68 23,270.09 22.205.69 24,958 00
{c) - Real Estate 16,590.78 18.600.77 30,608 65 30,651.62
(d) |Trade receivablas 12,756.63 $.500.56 12,967.07 P54288
lo) |Cash and cash equivalents 1.344.35 2.328.02 2,868237 3,807.26
{fi  |Shor-term Joans and advances 348119 3,019.77 432454 380738
ltgr _|Other currant assets 8.610.55 9.346.18 8.633.78 9.368.57
Sub Total Current Assets $4,828.53 66.075.56 81.632.57 62,335.13
TOTAL ASSETS 153.476.94 158,214.70 166.404.34 170.084,84
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Continuation Sheets

SEGMENTWISE REVERUE, RESUL ND CAPIVAL EMPLOYED

|
{fs Inlacs)

STANDALONE CONSOLIDATED
Sr. QUARTER ENDED YEAR ENDED YEAR ENDED
No. - 31.03.2014 31.12.2043 31,03,2013 31.09.2014 31.03.2013 31.00.2014 31.03.2093
Particulars Unaud {Unaudited) ! y {Auditad) {Audited) {Aadiled)
1 (et sales | Income from operations
- Tiles and othes related products 16,033.43 18,510.76 18,167.76 T5787.59 75,178.65 77,334,230 75,283.57
- Real estate 41.40 23.01 1377 157,80 1,849.52 359.33 205358
Total Revenue 19.974.83 18,633.77 18,181.52 75945149 7702817 77.685.72 77,337.16
2 |{Segmantrasults . )
- Tiles and other related groducts (2,074.0%) {1,925.90) (1,952.42) (6.619,15) (8,356.84) (5,791.41) (7,832.82)
- Real estate {6.87) {48.91) 56,81}/ (134.92) 38040 {134.60) (14.66) |
Total Segmant Profit Before interest and Tax {2,050.88) {1,974.81}/ {2,011.23) 16,754.07) {7,586.44) (6,926.01) (7,847.48)
Less : Interest and other financial cost 377613 365756 1.508.27 14,353.8¢ 13,443.98 14,980.87 13.8681.90
Foreign exchange lossfigaln) {163.66) 881 {40.92} 1541 1,723.41 154 §,723.41
Profit Befors Tax __15683.37) 5,642,283}/ {3,478.58)) {21,123.3%) {23,133.83) {20,931.28)  {23,252.79)
3 |Capital Employed '
assols - Seg 1 i
- Tiles and other related producis 94,944.47 55.492.15 102,930.57 04,944.17 103,805.57 105.626.27 118.335.84
- Rea! astate 36,343.02 34,824,684 35,598.71 36,343.02 34,7321 26,766.85 32,545.04
- Unallocated! Corporate §512.24 25113 7.205.96 5512.08 7,806.96 &,180.50 7.837.28
Total Capital Employed 137,799.4% 141,228.13 146 345.24 137,800.17 146,345.24 148,603.42 158, T18.16

Place: Mumbai
Date : 30th May, 2014

For Nitco Limited

Vivek Talwar

Managing Director




