Innovation for a better life

12th February, 2014

To, :

The Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbai -~ 400051.
Dear Sir,

The outcome of the Board Meeting held today i.e. 12th February, 2014, is as

follows;

a) The Board has considered and approved the unaudited Financial Results

for the third quarter ended 315t December, 2013;

b) Mr. Vivek Talwar, Managing Director, has been re-designated as the

Chairman and Managing Director of the Company and

¢} Re-appointment of Mr. Vivek Talwar as the Managing Director for a
further period of three years with effect from 1st April, 2014, subject to the

approval of members at the ensuing General Meeting.

Please acknowledge receipt.
Thanking you.

Yours faithfully,
For Nitco Limited

-

Re&na’Raje
Company Secretary

Encl: as above
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Innovation for a better life

PART | : STATEMENT OF STANDALONE UNAUDITED RESULT FOR THE QUARTER AND NINE MONTHS ENDED DEGEMBER 31, 2013

{ Rs. Lacs’)

. Quarter ended Nine Months ended Year ended
Particulars 31,12,2013 30.09,2013 31.12.2012 31.12,2013 31.12.2012 31.03.2013
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1| Income from Operation . . =
(a) Gross sales ) 20,780.06 22.416.58 20,565.11 62,287.66 67,286.86) 87,797.98| -
() Met sales/ income from operation 18,464.22 20,254.74 17,963.29 55,805.88 58,744.88 76,907.27
(Net of excise duty and sales tax) '
{¢) Other operating income 69,55 £7.89 17.48) 164.48 101.77 120.90
Total Income from operation {Net) 18,533.77 20,312.63 17,980.77 55,970.36 . 58,846.65 77,028,17
2| Expenses .
Cost of materials cansumed 4.379.99 4,894.81 3,079.68 12,040.41 9,481.61 13,292.00
Purchases of stock-in-trade 7,485.75 8,811.48 5,551.89 23,879.95 16,424.15 22,122.88
Changes in inventories of finished goods work-in-pragress
and stock-in-trade §05.00 105.40) 3,014.13 1,243.84 14,678.66 17.317.63
Power and fuel 1,907.07 1,747.26 1,577.93 5,226,10 3,721.46 5,309.25
Employee benefits expense 1,819.75 1,882,92 1,743.07 5,600.04 5,016.57 6,566.14
Depreciation and amortizaticn expense 1,135.01 1,033.04 1,021.24 3,165.03 3,034.70 4,003.13
Freight, forwarding and distribution expenses 902,79 1,080.16 1,770.00 3,028.88 5,003.45 6,286.44
Other expenses 2,380.78 2,065.59 2,713.58 6,484.81 7.481.35 10,168.20
Total Expenses 20,516.14) 21,620.66| 20,471.52 60,678.06 64,841.95 85,065.77
Profit / {L.oss) from operations before other income,
3 finance costs and exceptional itam {1-2) {1,882.37) {1,308.03) (2,490.75) (4,707.70) (5,995.30) {8,037.60)
4 Other Income 7.56 11.45 10.89 34.51 40.10 7117
Profit ! {Loss} from ordinary activities before finance
5| costs and exceptional iterns {3  4) 1,974.81) (1,296.58) (2,479..85) (4,673.19) (6,955,20) (7,966.43)
[ Finance cost :
a) Interest and financial cost 3,657.56 3,623.47 4,002.44 10,577.74 11,835.71( 13,443.98
b} Appllcab!.e net gainfless on foreign curency transactions 8.91 113.05 17.70 179.07 1,764.33 172341
and transiation
Profit/ {Less) from ordinary activities after finance
7 costs but before exceptional items (5 6} (5,642,28) (4,933.10) (6,500.00) (15,430.00) {19,655.24) (23,133.82)
8 Exceptional items - - - - - -
] Profit/ {Loss) from ordinary activities before tax (7 + 8) {5,642.28) (4,933.10) {6,500.00) {15,430.00), (19,655.24) {23,133.82)
10 Tax expense . - - - - - .
1 :‘:)t Profit/ (Loss) from ordinary activities after tax (9 £ {5,642.28) {4,933.10) 6,500.00) (15,430.00) {19,655.24) 122,133.82)
12 Extraordinary items {net of tax expense ) - - - - - -
13 Net Profit / {Loss) for the period (11 £ 12) (6,642.28) (4,933.10) (6,500.00} {15,430.00) (19,655.24) (23,133.82)
14 Share of Profit / (Loss) of associates - - - - - -
15 Minority interest ) - . . . . -
Net Profit / {Loss) after taxes, minority interest and )
16 share of prafit/ {loss) of associates (13 14 £ 15) [5,642.28) (4,933,100 [6,500.00) (15,430.00) (19,655.24) (23,133.82)
17, Paid-up equity share capiiél {Face Value Rs. 18 per share) 5,460,93 3,260.01 3,260.01 5,469.93 3,260.01 3,260.01
18 Reserve exd}xding revalu:_:ttion reserves as per balance 2161367
sheet of previous accounting vear
19.i Eamings per share {before extraordinary items) (of Rs. 10/-
N . .
each) {not annualised):
(a) Basic {10.32) {15.13) {19.54) (28.21) {60.25) (70.86)
(b} Diluted {10.32) {15.13) {19.84) {28.21) {60.29) (70.96)
19, Eamings per share (after exiraordinary iterns) (of Rs. 10/-
) each) {not annualised):
{a) Basic (10.32) {15.13) {19.94} {28.21) {60.29) (70.96)
(b) Diuted (10.32) (15.13) (19.84) (28.21) (60.29) {70.96}

1 The above financial resuits were reviewed by the audit committee and thereafter taken on record by the Board of Directors at their Meeting held on 12th February 2014 and were duly
reviwed by the Statutory auditors.

2 Allthe manufacturing units in Morbi (Gujarat) had suspended production during December 2013 as a protest against frequent increase in fuel casts and other industry

demand. Censequently non availability of material for sale from Morbi resulted in lower sales fer the current quarter.

3 During the current financial year, the depreciation rates on cartain assets have been revised in accordance with its useful life. Consequently the depreciation charge for
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the quarter ended 31.12.2013, 30.09.20t2 and nine months ended 31.12.2013 is higher by Rs, 38.95 lacs, Rs. 38.95 lacs and Rs. 116.42 tacs respectively as compared to
the depreciation provided in the previous period and accerdingly loss for the respective periods wauld have been higher by these amounts. _
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NITCO LIMITED Continuation Sheéts

4 Power & fuel figures are net as under : (Rs.Lacs}

) . . Quarter ended Nine Months ended Year ended
Particulars 31.12.2013 30.09.2013 3122012 31.42.2013 31.12.2012 © 31.03.2013
. {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unauditad) {Audited)
Sale of Power generated through Windmill 32.05 322,44 28.41 552.42 547 17 58943 |
Sale of Power generated through Gas Turbine 0640 - 27,71 17.16 130.63 269.58 36340 |
Total ' 32,45/ 350.16 45.57 683.05) 816.75 9!::3_.29_

5 During the quarter ended december 2013, one of the promoter entity was alloted 2,20,99,206 equity shares of Rs. 10 each at a price of Rs.25.20 per share (including a premium of Rs. 15.20
per share) aggregating Rs. 55.69 crores on preferential basis in accardance with SEBI guidelines and as per stipulation of COR package, Consequently the paid-up capital of the Company
stands increased to Rs.54.70 crores divided inta 54699336 equity shares of Rs.10 each.

6 The figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, to make them comparable.

PART Il : SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013
Quarter ended Nine Months ended Year ended
PARTICULARS 31.12.2013 30,09,2013 31.12.2012 31122013 31.12.2012 31.03.2013
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
A PARTICULARS OF SHAREHOLDING
1| Public sharehelding :
- Number of shares 16,659,032 16,659,032 16,659,032 16,659,032 16,659,032.60 16,659,032
- Percentage of holding 30.46 51.10 51.10 3046 51.10 51.10
2] Pramater and prometer group sharehalding
a) Pledged / Encumbered
- Number of shares 33,225,270 11,126,064 6,511,673 33,225,270 5,511,673.00 1,224,652
- Percentage of shares (as a % of the total 87,34 69.79 40.85 87.34 40.85 7.68
shareholding of promoter and promoter
group
-Percentage of shares (as a% of the total share capital 60.74 2413 19.097 §0.74 19.97 378
of the company)
b) Non - encumbered
- Number of shares 4,815,036 4,815,036 9,429,427 4,815,036 9,429,427 14,716,448
- Percentage of shares {(as a % cf the total 12,66 30.21 59.15 12.66 59,15 8232
sharehkolding of promoter and premoter
group
-Percentage of shares (as a% of the total share capital .80 1477 28.92 a80 2892 45.14
of the company)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Reteived during the quarter 2
Disposed off during the quarter 2
Remaining unresalved at the end of the quarter NIL|
SEGMENTWISE REVENUE, RESULTS AND CARITAL EMPLOYED
{Rs.Lacs )
s Quarter ended Nine Months ended Year ended
Ne. Particulars 3112.2013 30.08.2013 31.12.2012 31.12.2013 31,12.2012 31.03.2013
[Unaudited) {Unaudited) {Unaudited) (Unaudited) fnaudited) {Audited)
1{Net sales / Income from operations . .
- Tiles and other related products 18,510.76 20,233.69 17,966.02 55,854.15 57,010.80 75,178.65 |.
- Real estate 23.01 78.94 14.75 11621 1,835.75 1,849.52
Total Revenue 18,533.77 20,312.63 17,980.77 55,970.36 58,846.65 77,028,117
2|Segment results
- Tiles and other related products (1,925.90) {1,276.05) (2,398.67) {4,547.08) {6,404.41) (8,355.83)
-~ Real estate (48.91) (20.53) {81.19) (126.11) 449.21 390.40
Total Segment Profit Before Interest and Tax {1,974.81) {1,296.58) [2,479.86) {4,673.19) {5,955.20) (7,966.43)
Less: Interest and other financial cost 3,657.56 3,523.47 4,002.44 10,677.74 11,935.71 13,443.98
Foreign exchange loss/(gain) 9.91 113.05 17.70 179.07 1,764.33 1.723.41
Profit Before Tax {5,642.28) {4,923.10)] ~ (6,500.00) {15,430.00} [19,655.24) (23,133.82)
3|Capital Employed
{Segment assets - Segment Ilabxlmes)
- Tiles and other related products 98,492.15 101,785.26 103,928.59 98,492.15 103,928.59 103,805.57
- Resl estate 34,824.64 34,7713 34,276.00 34,824.64 34,276.00 7321
- Unallacated! Corporate 7.911.38 8.084.47 9,265.33 7,911.39 9,265.33 7.80B.86
Total Capital Employed 141,228.18 144,641.04 147,469.92 141,228.18 147,468.92 146,345.24

iQitm Llh
Date : 12th February, 2014 Vivek Talwar
Place : Mumbal naging Director




