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August 11, 2020 
 
To, 
The Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E),  
Mumbai – 400051  
Script code: NITCO 
 
Dear Sir/Madam, 
 

SUB: CLARIFICATION ON FINANCIAL RESULTS 
 

This is with reference to your email dated August 03, 2020 seeking clarification on the 
financial results submitted to the exchange for the quarter and year ended March 31, 
2020. In this regard, the point wise response to your queries are as under: 
 
1. Financial results not submitted within 30 minutes from end of board meeting. 
 

The board meeting held on June 26, 2020 concluded at 2:00 p.m. and the financial 
results were submitted to the exchange at 2:38 p.m. There was a delay of 8 minutes 
in submission of results because of certain technical issues with the website of ICAI 
due to which the UDIN could not be generated on time. The fact that the UDIN 
could not be generated was also mentioned as a hand written note in the audit 
report and the financials were then submitted without mentioning the UDIN in 
order to avoid further delay. Later the financial results were again submitted as an 
update with the UDIN mentioned in the audit report. 
 
Hence we submit that the company had no malafide intention of doing Non-
compliance with the provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the minor delay in submission of financial 
results was only due to the technical issues faced by our auditors in generating the 
UDIN. 
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2.  Financial results not signed by authorized signatory/ies. 
 
We refer to your email dated March 24, 2020 regarding Guidelines for submissions 
on NEAPS Portal in the wake of COVID 19 virus. As per the said email, submissions 
over NEAPS Portal were allowed to be submitted without signature (i.e. SD/- 
mode) and it shall be deemed as sufficient compliance.  
 
Since the board meeting was held through video conferencing due to the restrictions 
on movement imposed by the government, the financials could not be signed. The 
justification for submission of unsigned financial results was also provided in the 
outcome of the board meeting held on June 26, 2020.  
 
The company had merely taken a benefit of the relaxation provided by National 
Stock Exchange (NSE) and submitted the unsigned copy of the financial results as it 
was not feasible to get the financials signed from the authorised signatory due to the 
lockdown restrictions. 
 
The signed copy of the financial results for the quarter and year ended March 31, 
2020 is enclosed herewith for your reference. 
 

3. Limited Review Report/ Independent Auditor's Report is not in the format 
prescribed by SEBI. 
 
Kindly note that the format of the audit report is completely same as per new 
circular no CIR/CFD/CMD1/ 80 /2019 dated 18th July 2019. There has been an 
inadvertent mistake in giving reference to latest circular. We sincerely apologies for 
the mistake and pray for the pardon as the same is not intentional and happened 
mainly due to working restrictions posed by the current COVID Pandemic. 
 
The signed copy of the audit report duly mentioning the UDIN is enclosed herewith 
for your reference. 
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We trust that the above information clarifies the queries. 
 
Thanking You, 
 
Yours faithfully, 
For NITCO Limited 
 
 
Puneet Motwani 
Company Secretary & Compliance Officer    
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