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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

DEFINITIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when reading the
information contained herein. The following list of certain capitalized terms used in this Letter of Offer is intended for the
convenience of the reader/prospective Applicant only and is not exhaustive.

This Letter of Offer uses the definitions and abbreviations set forth below, which, unless the context otherwise indicates or
implies, or unless otherwise specified, shall have the meaning as provided below. References to any legislation, act,
regulation, rules, guidelines, or policies shall be to such legislation, act, regulation, rules, guidelines, or policies as amended,
supplemented, or re-enacted from time to time and any reference to a statutory provision shall include any subordinate
legislation made from time to time under that provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our Company’,
‘we’, ‘our’, ‘us’ or similar terms are to Nirman Agri Genetics Limitedas the context requires, and references to ‘you’ are to
the Eligible Shareholders and/ or prospective Investors in this Issue.

The words and expressions used in this Letter of Offer, but not defined herein, shall have the same meaning (to the extent
applicable) ascribed to such terms under the SEBI (ICDR) Regulations, the Companies Act, 2013, the SCRA, the
Depositories Act, and the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in section titled
‘Industry Overview’, ‘Statement of Tax Benefits’, ‘Financial Information’,‘Outstanding Litigations, Defaults, and
Material Developments’ and ‘Terms of the Issue’ on page 56, 52, 96,156 and 168 respectively, shall have the meaning

given to such terms in such sections.
CONVENTIONAL/ GENERAL TERMS

Term Description

Nirman Agri Genetics Limited/ he | Nirman Agri Genetics Limited, a public limited company incorporated under the

Company/ our Company provisions of the Companies Act, 2013, as amended from time to time;

Unless the context otherwise indicates or implies, refers to Nirman Agri Genetics
We/ us/ our Lo

Limited,;
ASBA Application Supported by Blocked Amount;

The Articles of Association of Nirman Agri Genetics Limited, as amended from time to

Ao0A/ Articles of Association .
time;

The committee of the Board of Directors constituted as our Company’s audit committee
Audit Committee in accordance with Regulation 18 of the SEBI (LODR) Regulations and Section 177 of
the Companies Act, 2013;

The audited financial statements of our Company prepared in accordance with Indian

Audited Financial Statements Accounting Standards for the Financial Years ending March 31, 2023

The current statutory auditors of our Company M/s. A. S. Bedmutha& Co; for the
Financial year ended March 31,2023 and M/s. Devendra C. Belan & Associates for the
quarter and half year ended September 30,2023

Auditors/ Statutory Auditors/ Peer
Review Auditor

Board of Directors/ Board Board of Directors of our Company;

Company Secretary and | The Company Secretary of our Company, being Khushbu Kushan Shah;
Compliance Officer

Chief Financial Officer/ CFO The Chief Financial Officer of our Company, being Mr. Sandipan Baburao Bhawar;
Depositories Act The Depositories Act, 1996 and amendments thereto;
DP/ Depository Participant Depository Participant as defined under the Depositories Act;

Eligible holder(s) of the Equity Shares of Nirman Agri Genetics Limitedas on the Record

Eligible Shareholder(s) Date:

Equity Shares Equity shares of the Company having face value of 10.00 (Rupees Ten only);

Independent directors on the Board and eligible to be appointed as an Independent

Independent Director Director under the provisions of Companies Act and SEBI (LODR) Regulations. For
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Term

Description

details of the Independent Directors, please refer to section titled ‘Our Management’
beginning on page 87 of this Letter of Offer;

ISIN

International Securities Identification Number being INEOOK701014;

Key management personnel of our Company in terms of Regulation 2(1) (bb) of the

Key  Management Personnel | SEBI (ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For details,

/KMP please refer to section titled ‘Our Management’ beginning on page 87 of this Letter of
Offer;

MoA/ Memorandum of | The Memorandum of Association of Nirman Agri Genetics Limited, as amended from

Association time to time;

Nomination and Remuneration
Committee

The committee of the Board of directors reconstituted as our Company’s Nomination and
Remuneration Committee in accordance with Regulation 19 of the SEBI (LODR)
Regulations and Section 178 of the Companies Act, 2013;

Promoters

Pranav Kailas Bagal.

Promoter Group

Persons and entities forming part of the promoter group of our Company as determined
in terms of Regulation 2(1)(pp) of the SEBI (ICDR) Regulations and as disclosed by our
Company in the filings made with the NSE Limited under the SEBI (LODR)
Regulations;

Registered Office

Vedant Apartment, Near Reliance Shopee, Dindori Road, Panchavati, Nashik — 422 003
Mabharashtra, India

The committee of the Board of Directors constituted as our Company’s Stakeholders’

z?rl;?ioégzrs Relationship Relationship Committee in accordance with Regulation 20 of the SEBI (LODR)
Regulations Section 178 of the Companies Act, 2013;

Stock  Exchange/  Designated NSE SME Limited (NSE Emerge )

Stock Exchange

Unaudited  Limited  Review | The unaudited financial statements of our Company for the quarter ending December 31,

Financial Statements

2023, prepared in accordance with Indian Accounting Standards.

ISSUE RELATED TERMS

Term

Description

Abridged Letter of Offer

Abridged Letter of Offer to be sent to the Eligible Shareholders with respect to the Issue in
accordance with the provisions of the SEBI (ICDR) Regulations and the Companies Act;

Additional Right Shares

The Right Shares applied or allotted under this Issue in addition to the Rights Entitlement;

Allot/Allotment/Allotted

Unless the context requires, the allotment of Right Shares pursuant to this Issue;

Allotment Account

The account opened with the Banker to the Issue, into which the Application Money lying
to the credit of the escrow account(s) and Application amounts by ASBA blocked in the
ASBA Account, with respect to successful Investors will be transferred on the Transfer
Date in accordance with Section 40 (3) of the Companies Act;

Allotment Advice

Note, advice, or intimation of Allotment sent to each successful Applicant who has been or
is to be Allotted the Right Shares pursuant to this Issue;

Allotment Date

Date on which the Allotment is made pursuant to this Issue;

Allottees

Person(s) who are Allotted Rights Equity Shares pursuant to the Allotment;

Applicant(s)/ Investor(s)

Eligible Shareholder(s) and/or Renouncee(s) who make an application for the Right Shares
pursuant to this Issue in terms of the Letter of Offer, including an ASBA Investor;

Application

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch(es) of the SCSBs or online/ electronic application
through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Equity Shares at the Issue Price;




Term

Application Form

Description
Unless the context otherwise requires, an application form (including online application
form available for submission of application using the website of the SCSBs (if made
available by such SCSBs) under the ASBA process) used by an Investor to make an
application for the Allotment of Equity Shares in the Issue;

Application Money

Aggregate amount payable at the time of Application 3239/- (Rupees Two Hundred Thirty
Nine Only) in respect of the Right Shares applied for in this Issue at the Issue Price;

Application  Supported by
Blocked Amount or ASBA

Application (whether physical or electronic) used by ASBA Investors to make an
application authorizing the SCSB to block the Application Money in the ASBA Account
maintained with such SCSB;

ASBA Account

Account maintained with a SCSB and specified in the Application Form or plain paper
application, as the case may be, for blocking the amount mentioned in the Application
Form or the plain paper application, in case of Eligible Shareholders, as the case may be;

ASBA  Applicant
Investor

IASBA

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, all
investors (including Renouncees) shall make an application for an Issue only through
ASBA facility;

ASBA Bid

Bid made by an ASBA Bidder including all revisions and modifications thereto as
permitted under the SEBI (ICDR) Regulations;

ASBA Circulars

Collectively, the SEBI circulars bearing reference numbers
‘SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009°, ‘CIR/CFD/DIL/1/2011
dated April 29, 2011°, and ‘SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020’;

Bankers to the Issue/ Refund
Bank

Collectively, the Escrow Collection Bank and the Refund Bank to the Issue, in this case
being Kotak Mahindra Bank Limited ;

Agreement dated July 24,2024 entered into by and amongst our Company and the
Registrar to the Issue, and the Bankers to the Issue for collection of the Application Money
from Investors making an application through the ASBA facility, transfer of funds to the

iarrteerrr?ent o the Issue Allotment Account from the Escrow Account and SCSBs, release of funds from Allotment
g Account to our Company and other persons and where applicable, refunds of the amounts

collected from Investors and providing such other facilities and services as specified in the
agreement;
The basis on which the Right Shares will be Allotted to successful Applicants in the Issue,

Basis of Allotment and which is described in the section titled ‘Terms of the Issue’ beginning on page 168 of
this Letter of Offer;

Consolidated certificate The certificate that would be issued for Rights Shares Allotted to each folio in case of
Eligible Shareholders who hold Equity Shares in physical form

Controlling Branches

/Controlling Branches of

the SCSBs

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the
Stock Exchange, a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes;

Demographic Details

Details of Investors including the Investor’s address, name of the Investor’s father/
husband, investor status, occupation and bank account details, where applicable;

DesignatedSCSBBranches

Such branches of the SCSBs which shall collect the ASBA Forms submitted by ASBA
Bidders, a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35,
updated from time to time, or at such other website as may be prescribed by SEBI from
time to time;

Depository(ies)

NSDL and CDSL or any other depository registered with SEBI under the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 as amended
from time to time read with the Depositories Act, 1996;

Letter of Offer/ DLoF

This Letter of Offer dated July 22,2024, filed with NSE SME Limited ( Emerge platform
of NSE) , in accordance with the SEBI (ICDR) Regulations, for their observations and in-
principle approval;

Eligible Equity Shareholders

Existing Equity Shareholders as on the Record Date i.e. Monday, July 29, 2024. Please
note that the investors eligible to participate in the Issue exclude certain overseas
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Term Description
shareholders
One or more no-lien and non-interest bearing accounts with the Escrow Collection Bank(s)
Escrow Account(s) for the purposes of collecting the Application Money from resident Investors making an

Application through the ASBA facility;

Escrow Collection Bank

Banks which are clearing members and registered with SEBI as bankers to an issue and
with whom Escrow Account(s) will be opened, in this case being Kotak Mahindra Bank
Limited ;

Issue/ Rights Issue

Rights Issue of 20,49,025 Equity Shares of our Company for cash at a price of I239/-
(Rupees Two Hundred Thirty Nine Only) per Right Shares aggregating of ¥48,97,16,975
(Rupees Forty Eight Crore Ninety Seven Lakh Sixteen Thousand Nine Hundred Seventy
Five Only) on a rights basis to the Eligible Shareholders of our Company in the ratio of 11
(Eleven)Right Shares for every 32 (Thirty Two) Equity Shares held by the Eligible
Shareholders of our Company on the Record Date i.e. Monday, July 29, 2024;

On Application, Investors will have to pay entire amount of ¥239/- (Rupees Two Hundred
Thirty Nine Only) per Rights Equity Share which constitutes 100% (Hundred percent) of
the Issue Price;

Issue Closing Date

Friday, August 23,2024;

Issue Material

Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter or any offering materials, corrigendum, or advertisements in
connection with this Issue

Issue Opening Date

Monday, August 05,2024;

The period between the Issue Opening Date and the Issue Closing Date, inclusive of both

Issue Period days, during which Applicants/ Investors can submit their Applications, in accordance with
the SEBI (ICDR) Regulations;
%239/- (Rupees Two Hundred Thirty Nine Only) per Right Share issued in 1 (One) Rights
Entitlement, i.e. *239/- (Rupees Two Hundred Thirty Nine Only) per Right Share,
Issue Price including a premium of ¥229/- (Rupees Two Hundred Twenty Nine) per Rights Share;

On Application, Investors will have to pay %¥239/- (Rupees Two Hundred Thirty Nine
Only) per Rights Share which constitutes 100% (Hundred percent) of the Issue,

Issue Proceeds

The proceeds of the Issue that are available to our Company;

Issue Size

Amount aggregating 48,97,16,975 (Rupees Forty Eight Crore Ninety Seven Lakh
Sixteen Thousand Nine Hundred Seventy Five Only);

Letter of Offer/ LoF

The final letter of offer to be filed with the NSE SME Limited ( NSE Emerge) after
incorporating the observations received from the NSE SME Limited (NSE Emerge) on
the Letter of Offer;

Multiple Application Forms

Multiple application forms submitted by an Eligible Equity Shareholder/Renouncee in
respect of the Rights Entitlement available in their demat account. However supplementary
applications in relation to further Equity Shares with/without using additional Rights
Entitlements will not be treated as multiple application;

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, please refer to the
section titled ‘Objects of the Issue’ beginning on page 45 of this Letter of Offer;

Non-ASBA Investor/ Non-
ASBA Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than through the
ASBA process comprising Eligible Shareholders holding Equity Shares in physical form or
who intend to renounce their Rights Entitlement in part or full and Renouncees;

Non-Institutional  Investors/

Nlls

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations;

Offer Document

The Letter of Offer, Letter of Offer, Abridged Letter of Offer including any notices,
corrigendum thereto;

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off market transfer through a depository participant in accordance with the SEBI
Rights Issue Circulars and the circulars issued by the Depositories, from time to time, and
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Term

Description
other applicable laws;

OnMarket Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them over
the secondary market platform of the Stock Exchange through a registered stock broker in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock
Exchange, from time to time, and other applicable laws, on or before August 19, 2024;

Payment Schedule

Payment schedule under which 100% (Hundred percent) of the Issue Price is payable on
Application, i.e., ¥239/- (Rupees Two Hundred Thirty Nine Only)per Right Shares.

QIBs or Qualified Institutional
Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI (ICDR)
Regulations;

Record Date

Designated date for the purpose of determining the Equity Shareholders eligible to apply
for Right Shares, being Monday, July 29, 2024;

Refund through electronic

transfer of Funds

Refunds through NECS, Direct Credit, RTGS, NEFT or ASBA process, as applicable;

Refund Bank

The Bankers to the Issue with whom the refund account will be opened, in this case being
Axis Bank Limited

Registrar to the Issue

Bigshare Services Private Limited,;

Registrar Agreement

Agreement dated July 8,2024 entered into between our Company and the Registrar in
relation to the responsibilities and obligations of the Registrar to the Issue pertaining to this
Issue, including in relation to the ASBA facility;

Renouncees

Any persons who have acquired Rights Entitlements from the Equity Shareholders through
renunciation;

Renunciation Period

The period during which the Investors can renounce or transfer their Rights Entitlements
which shall commence from the Issue Opening Date i.e. Monday August 05,2024. Such
period shall close on Monday August 19,2024 in case of on Market Renunciation. Eligible
Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncee on or prior to the Issue Closing Date i.e. Friday August 23,2024;

Retail
Rlls

Individual Investors/

An individual Investor (including an HUF applying through karta) who has applied for
Rights Shares and whose Application Money is not more than 2,00,000.00/- (Rupees Two
Lakhs Only) in the Issue as defined under Regulation 2(1)(vv) of the SEBI ICDR
Regulations;

Rights Entitlement (s)/ RES

The number of Right Shares that an Investor is entitled to in proportion to the number of
Equity Shares held by the Investor on the Record Date, in this case being 11 Equity Shares
for every 32 Equity Shares held by an Eligible Equity Shareholder;

The Rights Entitlements with a separate ISIN ¢ INEOOK720014 * will be credited to your
demat account before the date of opening of the Issue, against the Equity Shares held by
the Equity Shareholders as on the Record Date, pursuant to the provisions of the SEBI
ICDR Regulations and the SEBI Rights Issue Circular, the Rights Entitlements shall be
credited in dematerialized form in respective demat accounts of the Eligible Equity
Shareholders before the Issue Opening Date;

Rights Entitlement Letter

Letter including details of Rights Entitlements of the Eligible Shareholders. The Rights
Entitlements are also accessible through the ASBA and the link for the same will be
available on the website of our Company;

Right Shares

Equity Shares of our Company to be Allotted pursuant to this Issue

SEBI Rights Issue Circulars

SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated
January 22, 2020.

Self-Certified
Banks/ SCSB(s)

Syndicate

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
or

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
as applicable, or such other website as updated from time to time, and (ii) in relation to
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Term

Description
ASBA (through UPI mechanism), a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40  or
such other website as updated from time to time;

Transfer Date

The date on which the amount held in the escrow account(s) and the amount blocked in the
ASBA Account will be transferred to the Allotment Account, upon finalization of the
Basis of Allotment, in consultation with the Designated Stock Exchange;

Wilful Defaulter or Fraudulent
Borrower

A Company or person categorized as a wilful defaulter by any bank or financial institution
or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the
RBI, including any Company whose director or promoter is categorized as such, as defined
under Regulation 2 (1) (lll) of the SEBI (ICDR) Regulations;

Working Day(s)

Working day means all days on which commercial banks in Nashik are open for business.
Further, in respect of Issue Period, working day means all days, excluding Saturdays,
Sundays, and public holidays, on which commercial banks in Indore are open for business.
Furthermore, the time period between the Issue Closing Date and the listing of the Right
Shares on the Stock Exchange, working day means all trading days of the Stock Exchange,
excluding Sundays and bank holidays, as per circulars issued by SEBI;

Company, TechnicalandIndustryRelated Terms

Terms

‘ Description

Agricultural Produce (Grading
and Marking) Act

The Agricultural Produce (Grading and Marking)Act, 1937

Biological Diversity Act

The Biological Diversity Act, 2002

Biological Diversity Rules

TheBiologicalDiversityRules,2003

Bioproducts

Bio products are eco-friendly products consisting of beneficial
microorganisms of agricultural importance like fungus, bacteria, viruses
and nematodes which are mainly used to control several crop pests and
diseases, to enhance the productivity of soils eitherby fixing atmospheric
nitrogen in soil or converting product

BtCotton Cotton Genetically Engineered to produce a natural insecticide that comes
from the Btbacterium, BaccilusThuringiensis...

CIMMYT Centro Inter Nacional Denejoramient De MaizyRigo (Spanish) -
International Institutefor Corn and Wheat Improvement (English
Equivalent)

DAC Department of agriculture &Corporation

DBT Direct Benefit Transfer

DG SETS Diesel Generatorsets

DNA Deoxyribonucleic Acid

DPSQ Development
andStrengtheningofinfrastructureFacilitiesforProductionandDistributionof
Quality Seeds

EU European Union

FAO Food and Agriculture Organization

Fertiliser(Control)Order

The Fertiliser(Control)Order,1985

FPO

Farmer Producer Organizations

GEAC

Genetic Engineering Approval Committee

General Grading and Marking
Rules

General Grading and Marking Rules, 1988



https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

GM Genetically Modified

GoT Grow out Test

HybridSeeds Seeds produced by artificially cross-pollinated plants

ICAR Indian Council for Agricultural Research

ICRISAT International Crop Research Institute for the Semi-Arid Tropics

Indian Farmers’ Fertiliser Cooperative Ltd

Indian Institute of Pulses Research

InsecticidesAct

ThelnsecticidesAct,1968&thelnsecticides(Amendment)Act,2000

IRRI International Rice Research Institute

ISTA International Seed Testing Association

IVRDC International Vegetable Research and Development Corporation
KRIBHCO Krishak Bharati Cooperative Limited

NAFED National AgriculturalCooperativeMarketingFederationofindiaLtd.
MRP MaximumRetailPrice

MT Metric Tonne

NPK Nitrogen,PhosphorousandPotassium

NSC NationalSeedsCorporation

NVT NationalVarietyTrials

OP seeds OpenPollinatedseeds

PatentsAct ThePatentsAct,1970

Publicbredvarieties

Varieties/hybridsdevelopedby agriculturealuniversitiesorgovernment

fundedorganizations

Proprietaryhybrids

Varieties/hybridsdevelopedbytheprivatesector

Protection of Plant Varieties

and Farmers’ Rights Act

TheProtectionofPlantVarietiesandFarmers’RightsAct,2001

ProtectionofPlantVarietiesandFarmers’Rights
Regulations

TheProtectionofPlantVarietiesandFarmers’RightsRegulations,2006

ProtectionofPlantVarietiesandFarmers’RightsR
ules

TheProtectionofPlantVarietiesandFarmers’RightsRules,2003

PVP PlantVarietyProtection

QMS StandardsforQualityManagement

RCGM ReviewCommitteeonGeneticManipulation
RCMC Registration-Cum-MembershipCertificate
Seeds act TheSeedsAct,1966

Seeds Bill TheSeedsBill, 2004

Seeds(Control)Order TheSeeds(Control)Order,1983

Seeds Rules TheSeedsRules, 1968

SeedGrowingFarmers

Third-party farmers who assist us in growing seeds

SP SelfPollinated
STL Seed Testing Laboratories
TL seeds Truthfullabelledseed
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UPOV

Union Internationale Pour laprotectiondes ObtentionsVegetales The
International Union for the Protection of New Varieties of Plants (UPOV)
is an intergovernmental organization with headquarters in Geneva
(Switzerland
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ABBREVIATIONS

Term Description
AlF
Exchange Board of India (Alternative Investment Funds) Regulations, 2012
AS Accounting Standards issued by the Institute of Chartered Accountants of India
CAF Common Application Form
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Corporate Identification Number
CIT Commissioner of Income Tax
CLRA Contract Labour (Regulation and Abolition) Act, 1970

Companies Act,
2013

Companies Act, 2013 along with rules made thereunder

Companies Act,
1956

Companies Act, 1956, and the rules thereunder (without reference to the provisions thereof
that have ceased to have effect upon the notification of the Notified Sections)

Consolidated  FDI
Policy

Consolidated FDI Policy dated October 15, 2020 issued by the Department for Promotion of
Industry and Internal Trade, Ministry of Commerce and Industry, Government of India

A public health emergency of international concern as declared by the World Health

COVID-19 Organization on January 30, 2020 and a pandemic on March 11, 2020
CSR Corporate Social Responsibility
Depository A depository registered with SEBI under the Securities and Exchange Board of India

(Depositories and Participant) Regulations, 2018

Depositories Act

The Depositories Act, 1996, including subsequent amendments thereto

DIN Director Identification Number
DP Depository Participant
DP-ID Depository Participant’s Identification
DR Depository Receipts
Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,depreciation,
EBITDA and amortisation expense, as presented in the statement of profit and loss
EGM Extraordinary General Meeting
EEA European Economic Area

EPC Services

Engineering, Procurement, and Construction services

EPS Earning per Equity Share
FCNR Account Foreign Currency Non-Resident Account
FDI Foreign Direct Investment
FEMA Foreign Exchange Management Act, 1999 read with rules and regulations made thereunder
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019
FlI(s) Foreign Institutional Investors registered with SEBI under applicable laws
FIPB Foreign Investment Promotion Board
FPls Foreign Portfolio Investors
Fugitive Economic | An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Offender Economic Offenders Act, 2018
FVCl Foreign Venture Capital Investors (as defined under the Securities and Exchange Board of India

(Foreign Venture Capital Investors) Regulations, 2000) registered with SEBI

12




Term

FY/ Financial Year

Description

Period of 12 months ended March 31 of that particular year, unless otherwise stated

GAAP

Generally Accepted Accounting Principles

GDP Gross Domestic Product
GDR Global Depository Receipt
GNPA Gross Net Performing Assets

Gol / Government

The Government of India

GST Goods and Services Tax

HUF Hindu Undivided Family

Ind AS Indian Accounting Standards

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

Indian GAAP/ I-GAAP

Generally Accepted Accounting Principles In India

Income Tax Act/ IT Act

The Income Tax Act, 1961 and amendments thereto

Insider Trading
Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended

INR / % / Rs./ Indian

Indian Rupee, the official currency of the Republic of India

Rupees

IST Indian Standard Time

IT Information Technology

MCA The Ministry of Corporate Affairs, Government of India
Mn / mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996

N.A. or NA Not Applicable

NAV Net Asset Value

NCT National Capital Territory, Delhi

NCLT National Company Law Tribunal

NCLAT National Company Law Appellate Tribunal

NEFT National Electronic Fund Transfer.
National Stock Exchange of India

NSE
The aggregate value of the paid-up share capital and all reserves created out of the profits,
securities premium account, and debit or credit balance of the profit and loss account, after

Net Worth deducting the aggregate value of the accumulated losses, deferred expenditure, and
miscellaneous expenditure not written off, as per the audited balance sheet, but does not include
reserves created out of revaluation of assets, writeback of depreciation and amalgamation

Notified Sections The sections of the Companies Act, 2013 that have been notified by the MCA and are currently

in effect

NR/ Non- Resident

A person resident outside India, as defined under the FEMA and includes an NRI, FPIs
registered with SEBI and FVVCls registered with SEBI

NRE Account Non-resident external account
NRI Non-resident Indian

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
oCB Overseas Corporate Body

p.a Per annum

P/E Ratio Price/Earnings Ratio

13




Term Description

PAN Permanent account number

PAT Profit after Tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

RoNW Return on Net Worth

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI (LODR) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations Regulations, 2015, as amended from time to time

SEBI (ICDR) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations Regulations, 2018 and amendments thereto

SEBI (SAST) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations Regulations, 2011 and amendments thereto

SEBI Rights Issue SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,
Circulars / 2020, bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21,

SEBI Right Issue 2020 and SEBI circular, bearing reference no. SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May
Circulars / 19, 2022.

SEBI Rights Issue
Circular

Securities Act

United States Securities Act of 1933, as amended

STT

Securities transaction tax

Trade Mark Act

Trade Marks Act, 1999 and the rules thereunder, including subsequent amendments thereto

VCF

Venture capital fund as defined and registered with SEBI under the Securities and Exchange
Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI AIF Regulations, as the
case may be

14




NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and the
issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal
requirements prevailing in those jurisdictions. Persons into whose possession this Letter of Offer, the Abridged Letter of Offer or
Application Form may come are required to inform themselves about and observe such restrictions. Our Company is making this
Issue on a rights basis to the Eligible Equity Shareholders and will dispatch through email and courier this Letter of Offer /
Abridged Letter of Offer, Application Form and Rights Entitlement Letter only to Eligible Equity Shareholders who have a
registered address in India or who have provided an Indian address to our Company. Further, this Letter of Offer will be
provided, through email and courier, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have
provided their Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Shares is permitted under laws of such jurisdictions and in each case who make a request in this regard. Investors can also access
this Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the Registrar, our Company, the
Stock Exchanges, subject to the applicable law.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose.
Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and this Letter of
Offer, the Abridged Letter of Offer or any offering materials or advertisements in connection with the Issue may not be
distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction.
Receipt of this Letter of Offer or the Abridged Letter of Offer will not constitute an offer in those jurisdictions in which it would
be illegal to make such an offer and, in those circumstances, this Letter of Offer and the Abridged Letter of Offer must be treated
as sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be copied or redistributed. Accordingly, persons receiving a copy of this Letter of Offer or the Abridged Letter of Offer or
Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or
send this Letter of Offer or the Abridged Letter of Offer to any person outside India where to do so, would or might contravene
local securities laws or regulations. If this Letter of Offer or the Abridged Letter of Offer or Application Form is received by any
person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the
Rights Entitlements referred to in this Letter of Offer, the Abridged Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the Issue will be
deemed to have declared, represented, warranted and agreed that such person is authorised to acquire the Rights Entitlements or
the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in his jurisdiction. Our Company, the
Registrar or any other person acting on behalf of our Company reserves the right to treat any Application Form as invalid where
they believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or
regulatory requirements and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of
any such Application Form.

Neither the delivery of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter nor
any sale hereunder, shall, under any circumstances, create any implication that there has been no change in our Company’s
affairs from the date hereof or the date of such information or that the information contained herein is correct as at any time
subsequent to the date of this Letter of Offer and the Abridged Letter of Offer and the Application Form and Rights Entitlement
Letter or the date of such information.

THE CONTENTS OF THIS LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR
INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, STATE OR
LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER RIGHTS OF EQUITY SHARES OR
RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL,
BUSINESS ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS
CONCERNING THE OFFER OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING THE
LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER
ANY APPLICABLE LAWS OR REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act or the
securities laws of any state of the United States and may not be offered or sold in the United States of America or the territories
or possessions thereof (“United States™), except in a transaction not subject to, or exempt from, the registration requirements of
the Securities Act and applicable state securities laws. The offering to which this Letter of Offer relates is not, and under no
circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States or
as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register
any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities
in the United States. Accordingly, this Letter of Offer / Abridged Letter of Offer and the enclosed Application Form and Rights
Entitlement Letters should not be forwarded to or transmitted in or into the United States at any time. In addition, until the expiry
of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares within the
United States by a dealer (whether or not it is participating in the Issue) may violate the registration requirements of the
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Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person, or the
agent of any person, who appears to be, or who our Company or any person acting on our behalf has reason to believe is in the
United States when the buy order is made. Envelopes containing an Application Form and Rights Entitlement Letter should not
be postmarked in the United States or otherwise dispatched from the United States or any other jurisdiction where it would be
illegal to make an offer, and all persons subscribing for the Rights Equity Shares Issue and wishing to hold such Equity Shares in
registered form must provide an address for registration of these Equity Shares in India. Our Company is making the Issue on a
rights basis to Eligible Equity Shareholders and this Letter of Offer / Abridged Letter of Offer and Application Form and Rights
Entitlement

Letter will be dispatched only to Eligible Equity Shareholders who have an Indian address. Any person who acquires Rights
Entitlements and the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that, (i) it is not
and that at the time of subscribing for such Rights Equity Shares or the Rights Entitlements, it will not be, in the United States,
and (ii) it is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws
and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification set out in
the Application Form to the effect that the subscriber is authorised to acquire the Rights Equity Shares or Rights Entitlement in
compliance with all applicable laws and regulations; (ii) appears to us or our agents to have been executed in or dispatched from
the United States; (iii) where a registered Indian address is not provided; or (iv) where our Company believes that Application
Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our
Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application
Form.

Rights Entitlements may not be transferred or sold to any person in the United States.
THIS DOCUMENT 1S SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY

OR FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY
OTHER PERSON.
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PRESENTATION OF FINANCIAL INFORMATION AND USE OF MARKET DATA

CERTAIN CONVENTIONS

Unless otherwise specified or the context otherwise requires, all references to “India” contained in this Letter of Offer are to the
Republic of India and the “Government” or “Gol” or the “Central Government” or the “State Government “are to the
Government of India, Central or State, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the “US” or “U.S.” or the
“United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, all references in this Letter of Offer are in Indian Standard Time. Unless indicated
otherwise, all references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter of Offer.

FINANCIAL DATA

Unless stated or the context requires otherwise, our financial data included in this Letter of Offer is derived from the Audited
Financial Statements of our Company as of and for the financial year ended March 31, 2023 and Financial Results quarter
ending December 31, 2023

We have prepared our Audited Financial Statements of our Company as of and for the financial year ended March 31, 2023 and
Unaudited Financial Results for the quarter ending December 31, 2023 in accordance with Indian Accounting Standard (Ind
AS), Companies Act, and other applicable statutory and / or regulatory requirements. Our Company publishes its financial
statements in Indian Rupees.

For details of the Audited Financial Statements for the financial year ended March 31, 2023 and the Unaudited Financial Results
for the quarter ending December 31, 2023, please refer to the section titled “Financial Statements” beginning on page 97 of this
Letter of Offer.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on March31 of that
particular calendar year. Accordingly, all references to a particular Financial Year or Fiscal, unless stated otherwise, are to the 12
months period ending on March 31 of that particular calendar year.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding
off, and unless otherwise specified, all financial numbers in parenthesis represent negative figures.

CURRENCY OF PRESENTATION

All references in this Letter of Offer to ‘Rupees’, ‘Rs.’, ‘%’, ‘Indian Rupees’ and ‘INR’ are to Rupees, the official currency of the
Republic of India.

All references to ‘U.S. $’, ‘U.S. Dollar’, “‘USD’ or ‘$’ are to United States Dollars, the official currency of the United States of
America.

Please Note:

One lakh is equal to 100 thousand;

One crore is equal to 10 million/100 lakhs;

One million is equal to 1,000,000/10 lakhs;

One billion is equal to 1,000 million/100 crores;



FORWARD LOOKING STATEMENTS

We have included statements in this Letter of Offer which contain words or phrases such as ‘will’, ‘may’, ‘aim’, ‘is likely to
result’, ‘believe’, ‘expect’, ‘continue’, ‘anticipate’, ‘estimate’, ‘intend’, ‘plan’, ‘contemplate’, ‘seek to’, ‘future’, ‘objective’,
‘goal’, ‘project’, ‘should’, ‘pursue’ and similar expressions or variations of such expressions, that are ‘forward looking
statements’.

Further, actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties
or assumptions associated with the expectations with respect to, but not limited to, regulatory changes pertaining to the industry
in which our Company operates and our ability to respond to them, our ability to successfully implement our strategy, our
growth and expansion, technological changes, our exposure to market risks, general economic and political conditions which
have an impact on our business activities or investments, the monetary and fiscal policies of India, inflation, deflation,
unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the
financial markets in India and globally, changes in domestic laws, regulations and taxes, changes in competition in its industry
and incidents of any natural calamities and/or acts of violence. Important factors that could cause actual results to differ
materially from our Company’s expectations include, but are not limited to, the following:

general economic and business conditions in the markets in which we operate and in the local, regional, and national and
international economies;

our ability to successfully implement strategy, growth and expansion plans and technological initiatives;

our ability to respond to technological changes;

our ability to attract and retain qualified personnel;

the effect of wage pressures, hiring patterns and the time required to train and productively utilize new employees;

general social and political conditions in India which have an impact on our business activities or investments;

potential mergers, acquisitions restructurings and increased competition;

occurrences of natural disasters or calamities affecting the areas in which we have operations;

market fluctuations and industry dynamics beyond our control;

changes in the competition landscape;

our ability to finance our business growth and obtain financing on favourable terms;

our ability to manage our growth effectively;

our ability to compete effectively, particularly in new markets and businesses;

changes in laws and regulations relating to the industry in which we operate changes in government policies and regulatory
actions that apply to or affect our business;

developments affecting the Indian economy; and

Inability to meet our obligations, including repayment, financial and other covenants under our debt financing arrangements.

For a further discussion of factors that could cause the actual results to differ, please refer to the section titled ‘Risk Factors’
beginning on page 22 of this Letter of Offer. By their nature, certain market risk disclosures are only estimates and could
materially different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from
those that have been estimated and are not a guarantee of future performance. Our Company or advisors does not have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI and
NSE’s( emerge) requirements, our Company shall ensure that Investors in India are informed of material developments until the
time of the grant of listing and trading permission by the NSE.
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SUMMARY OF THE LETTER OF OFFER

The following is a general summary of certain disclosures included in this Letter of Offer and is neither exhaustive, nor does it
purport to contain a summary of all the disclosures in this Letter of Offer or all details relevant to prospective Investors. This
summary should be read in conjunction with and is qualified by, the more detailed information appearing in this Letter of Offer,
including the sections titled ‘Risk Factors’, ‘Objects of the Issue’, ‘Business Overview’ and ‘Outstanding Litigations, Defaults
and Material Developments’ beginning on pages 22, 45, 73, and 156 of this Letter of Offer, respectively.

SUMMARY OF OUR BUSINESS

Summary of Business:

We are one of the organized Agri-Input Company in India engaged in the business of production, processing and marketing of
high-quality hybrid seeds, Pesticides, Bio-organic for different crops like corn, sunflower, cotton, paddy, grain sorghum, etc. and
have recently forayed into micronutrients and bioproducts. We also produce non-hybrid seeds, Paddy, etc.

Our Promoter and Managing Director, Pranav Kailas Bagal, is a Diploma holder in Agriculture from National Backward
KrushiVidhyapeeth, Solapur, Maharashtra. He has around seven years of experience in the field of Marketing of Agriculture
inputs, managing customer relations and trade terms, managing manufacturing and supply chain strategies, managing costs and
establish strategic partnerships with farmers, vendors and service providers etc. He has been associated with our Company as
Director since incorporation. Prior to starting our Company, he has done Agri-inputs business in Proprietary concern M/s. Nirman
Agri Genetics from 2018 till the time same is taken over by our Company and before that he has worked as Marketing Manager
with ShivamKrushiShetiUdhyog Kendra engaged in whole sale and retail distribution of seeds, pesticides, fertilisers and
agriculture related equipments.

We have attained over five and half years of experience in this seed business through our Company and Proprietary concern of our
Promoter and are working towards our objective of developing seeds having superior yield potential, drought tolerance, tolerance
to pests and diseases etc.

We currently have production, processing and R&D facilities in Maharashtra at Nashik and Nimgul. Our research mainly focuses
on developing superior hybrids in different crops like corn, cotton, sunflower, paddy, bajra, etc. All the seed varieties developed
by our R&D team are marketed under the brand name of ‘Nirman Agri Genetics’. We expect our R&D facilities to drive the future
growth of our Company.

In the year 2022, we began to market bio-pesticides, bio-fertilizers, micronutrients, fertilizer mixtures & plant growth regulators
under the name and style of “Nirman Agri Genetics”. Seeds, bio-fertilizers, micronutrients etc. are related products having the
same end user i.e. the farmer, and are usually sold through similar dealer networks. With a view of achieving the benefit of
synergy in marketing the aforesaid products we have recently added them to our products portfolio. We believe that this addition
of products would enable us to address the needs of the farmers like plant protection and nourishment. We have a processing unit
at Nashik and are marketing its products in some parts of southern India and Maharashtra. We have marketing network with loyal
and committed distributors / dealers in Maharashtra Madhya Pradesh & Guijarat.

Our focus is to become a leading crop solutions provider to the farmer by supplying high yielding hybrid seeds and crop
management through micronutrients, bioproducts etc. For achieving this, we are engaging in research and development efforts in
the areas of superior breeding programmes and biotechnology tools that will enable us to develop highly effective and
differentiated hybrid seeds, micronutrients and bioproducts.
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OBJECTS OF THE ISSUE

The details of Issue Proceeds are set forth in the following table:
((Amount in Lakhs)

Particulars Amount

Gross Proceeds from the Issue#* 4897.17
Less: Estimated Issue related Expenses 75.00
Net Proceeds from the Issue 4822.17

# assuming full subscription and allotment

*The Issue size will not exceed 348,97,16,975 (Rupees Forty Eight Crore Ninety Seven Lakh Sixteen Thousand Nine Hundred
Seventy Five Only) If there is any reduction in the amount on account of or at the time of finalization of Issue Price and Rights
Entitlements Ratio, the same will be adjusted against general Corporate Purposes.

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:

Sr.

No Particulars Amount

1. Working Capital requirements 4000.00

2. General Corporate purposes# 822.17
Total Net Proceeds 4822.17

For further details, please refer to the chapter titled ‘Objects of the Issue’ beginning on page 45 of this Letter of Offer.

INTENTION AND EXTENT OF PARTICIPATION BY OUR PROMOTER AND PROMOTER GROUP

Pursuant to the letter dated March 9,2024, Pranav Kailas Bagal,Kailash BhimraoBagal, BagalAvinashBhimrao,
RajashriAvinashBagal, TusharAvinashBagal belonging to the Promoter and Promoter group, has undertaken that they will (a)
subscribe, jointly and / or severally to the extent of their Rights Entitlements. (b) subscribe to the extent of any Rights Entitlement
that may be renounced in their favour by any other Promoters or Member(s) of the Promoter Group of our Company; and (c)
subscribe to, either individually or jointly and / or severally with any other Promoters or Member(s) of the Promoter Group, for
additional Rights Equity Shares, including subscribing to the unsubscribed portion (if any) in this Issue.

The aforementioned subscription of Rights Equity Shares and Additional Equity Shares by our Promoter shall not result in a change
of control of the management of our Company and shall not result in an obligation on our Promoter to make an open offer to the
public shareholders of our Company in terms of the SEBI Takeover Regulations. Further, as on the date of this Letter of Offer, our
Company is in compliance with Regulation 38 of the SEBI Listing Regulations and will continue to comply with the minimum
public shareholding requirements under applicable laws, pursuant to this Issue.

FINANCIAL INFORMATION

The following table sets forth the summary financial information derived from, with Audited Financial Statements, for Financial
Years ending March 31, 2023, March 31, 2022 and March 31,2021and Quarter ended December 31,2023 prepared in accordance
with Ind (AS) and the Companies Act, 2013.

n?,
Audited Financial Statements for the Financial Year ending
Particulars
December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Equity Share 5,96,08,000 5,96,08,000 1,00,000 1,00,000
Capital
Net Worth 30,96,00,600 26,95,46,000 2,64,41,000 8,39,000
Total Income 42,87,72,000 28,60,80,000 13,48,91,000 3,82,20,950
tpar)‘()f't / (loss) atter 7,06,52,000 40055000 25602000 7,39,140
Basic and diluted 11.85 6.72 2,560.20 73.91
EPS
Net asset value per
Equity Share 5.38 5.07 595.87 83.91
Total borrowings 68,01,500 1,09,20,000 1,43,55,497 99,19,000

AUDITOR QUALIFICATIONS

For further details on auditor qualifications, please refer to section titled ‘Financial Statements’ beginning on page 97 of this Letter

of Offer.
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OUTSTANDING LITIGATIONS

Direct Tax Nil
Indirect Tax Nil
Our Company

Summary Criminal Case 1

Our Promoter

Summary Criminal Case 1
Criminal Suits(S.138 of Negotiable Instrument Act) 3 cases filed by us
Civil Suits :

For further details, please refer to section titled ‘Outstanding Litigations, Defaults and Material Developments’ beginning on page
156 of this Letter of Offer.

RISK FACTORS

For details of potential risks associated with our ongoing business activities and industry, investment in Equity Shares, material
litigations which impact the business of the Company and other economic factors, please refer to the section titled ‘Risk Factors’
beginning on page 220f this Letter of Offer.

CONTINGENT LIABILITIES

For details of the contingent liabilities, as reported in the Financial Statements, please refer to the section titled ‘Financial
Statements’ beginning on page 97 of this Letter of Offer.

RELATED PARTY TRANSACTIONS

For details of the related party transactions, as reported in the Financial Statements, please refer to the section titled ‘Financial
Statements’ beginning on page 97 of this Letter of Offer.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Directors and their relatives have financed the purchase, by any other
person of Equity Shares other than in the normal course of the business of the financing entity during the period of 6 (Six) months
immediately preceding the date of this Letter of Offer.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any Equity Shares for consideration other than cash during the last 1 (One) year immediately preceding
the date of filing this Letter of Offer.
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SECTION Il - RISK FACTORS

An investment in our Equity Shares involves a high degree of risk. You should carefully consider each of the following risk factors
and all other information set forth in this Letter of Offer, including in ‘Business Overview’, ‘Industry Overview’, and ‘Financial
Statements’ beginning on pages 73,56, and 97 respectively in this Letter of Offer, before making an investment in our Equity Shares.

The risks and uncertainties described below are not the only risks that we currently face; additional risks and uncertainties not
presently known to us or that we currently believe to be immaterial may also adversely affect our business, financial condition,
results of operations, and cash flows. If any or some combination of the following risks, or other risks that are not currently known
or believed to be adverse, actually occur, our business, financial condition, and results of operations could suffer, the trading price
and the value of your investment in, our Equity Shares could decline and you may lose all or part of your investment. To the extent
the pandemic has adversely affected and may affect our business and financial results, it may also have the effect of increasing many
of the other risks described in this section, such as those relating to non-payment or default by borrowers. In making an investment
decision with respect to this Issue, you must rely on your own examination of our Company and the terms of this Issue, including the
merits and risks involved. You should consult your tax, financial, and legal advisors about the consequences of an investment in our
Equity Shares and its impact on you.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our results could differ materially
from such forward-looking statements as a result of certain factors, including the considerations described below and elsewhere in
this Letter of Offer.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other
implications of any of the risks described in this section. Unless the context otherwise requires, in this section, reference to ‘we’,

o«

‘us’, ‘our’ refers to our Company.

INTERNAL RISK FACTORS

1. There are certain outstanding legal proceeding involving our Promoter and Promoter Entities which may adversely affect
our business, financial condition and results of operations.

There are certain proceedings pending at different levels of adjudication before various authorities, enquiry officers and appellate
forums. Such proceedings could divert management time, attention and consume financial resources in their defense. Further, an
adverse judgment in some of these proceedings could have an adverse impact on our business, financial condition and results of
operations. A summary of the outstanding proceedings against our Company and Group Companies as disclosed in this Prospectus,
to the extent quantifiable, have been set out below:

Nature of case Number of cases

Direct Tax Nil
Indirect Tax Nil
Our Company

Summary Criminal Case 1

Our Promoter

Summary Criminal Case 1

Criminal Suits (S. 138 of Negotiable Instrument Act 3 cases filed by us
Civil Suits 1

Our Director

Civil Suits 1




The table above does not include those penalties, interests and costs, if any, which may be imposed or which may have been
pleaded but not quantified in the course of legal proceedings, or which the Court / Tribunal otherwise has the discretion to
impose. The imposition and amount of such penalties / interests / costs are at the discretion of the court / tribunal where the case
is pending. Such liability, if any, would crystallize only on the order of the tribunal where the case(s) is / are pending.

For further details, please refer to section titled "Outstanding Litigation and Material Developments™ beginning on page 156 of
this Letter of offer.

2.0ur husiness is subject to risks related to weather, disease and pests that could adversely affect the results of our operations
and our financial condition.

Agri-inputs industry is subject to all the risks faced by the agriculture in India. The Agri-inputs industry is substantially subject
to weather factors, which make its operational results relatively unpredictable. Weather among other factors also affects the
presence of disease and pests in the short term on a regional basis. Though most of our products are prepared keeping tolerance
levels in mind, extreme weather conditions, disease and pests can potentially affect quality and quantity of a substantial portion
of our products in any year and have a material adverse effect on our business, results of operations and financial condition.

3.TheAgri-inputs business is highly seasonal in our country and such seasonality may affect our operating results.

The agri-inputs business is highly seasonal in our country. Our raw material supplies are seasonal and our sales are also seasonal
in nature. This is due to the fact that majority of our seed products, at present, are sold in the Kharif season though some
products are also sold in the Rabi season. Further, majority of the farmers depend on rain for cultivation. Generally, rainfall
occurs during Kharif season and hence, the timing and seasonality of rainfall also impacts the business of our Company. Thus,
we are subject to seasonal factors, which make our operating results relatively unpredictable. We recognize revenues upon the
sale of our agri-input products. Our sales activities, as far as seeds are concerned, take place only after the seeds have been
planted, harvested and prepared for sale. Traditionally, the revenues recorded during planting and harvesting seasons are lower
compared to revenues recorded during the periods following such seasons. During periods of lower sales activities, we continue
to incur substantial operating expenses, but our revenues are usually lower. Due to the inherent seasonality of our business,
results of one reporting period (quarter/half year/year) may not be necessarily comparable with preceding or succeeding
reporting periods.

Further, the results of one reporting period (particularly quarters, half years) may not be compared to the other reporting period
because sales of the first half of the financial year i.e. April to September are generally more compared to the second half of the
financial year i.e. October to March. Sometimes, if there is a slight change in timing of rain fall, the sales will get deferred from
one reporting period to another reporting period. For example, generally part of sales of cotton, corn, sunflower take place in the
month of March, but if the rainfall gets delayed, these sales will take place during subsequent months that fall under different
financial year. The sales that were supposed to take place during one financial year will be added to sales of the next financial
year and therefore results of even full financial year may not necessarily be comparable to other financial year.

4.We have not entered into long-term contracts with our major customers and typically operate on the basis of purchase
orders, which could adversely impact our revenues and profitability.

We generate sales generally by our continuing relationships with our customers as we do not enter in any long- term contract
with our customers. We manage a wide range portfolio of products which are being sold under our brand name “
o

" ,;ﬂm are also sold under the brand name of the manufacturers.

Our existing client relationships help us to get repeat business from our customers. This has helped us maintain a long term
working relationship with our customers and improve our customer retention strategy. Through these efforts, we aim to become
the “first choice vendor” for all large and small customer which intend to procure products and services we offer. We combine
our expertise with an understanding of the agriculture market developed through market feedback and extensive interaction with
various companies. We constantly try to address customer needs with a variety of products.
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However, any change in the buying pattern of our end users or disassociation of major customers can adversely affect our
business. The loss of or interruption of work by, a significant customer or a number of significant customers or the inability to
procure new orders on a regular basis or at all may have an adverse effect on our revenues, cash flows and operations. Although
we believe that we have satisfactory business relations with our customers and have received continued business from them in the
past, there is no certainty that the same will continue in the years to come and may affect our profitability.

5. Introduction of alternative products caused by changes in technology or consumer needs may affect demand for our existing
products which may adversely affect our financial results and business prospects.

Our business is affected by change in technology, consumer needs, market perception of brand, health etc. Our ability to anticipate
such changes and to continuously innovate / develop and introduce new and enhanced products successfully on a timely basis will
be a key factor in our growth and business prospects. There can be no assurance that we will be able to keep pace with the
technological advances that may be necessary for us to remain competitive. Further, any substantial change in preference of
consumers who are end users of products produced from our products will affect our customers businesses and, in turn, will affect
the demand for our products. Any failure to forecast and/or meet the changing demands and consumer needs may have an adverse
effect on our business, profitability and growth prospects.

6.There may be changes in the regulatory framework governing the Indian seeds industry that could adversely affect us.

The Indian seeds industry is a substantially regulated sector, presently regulated inter alia by the Seeds Act, 1966; the Seeds Rules,
1968, the Seeds (Control) Order, 1983; and the National Seeds Policy, 2002. In light of the many changes in the seeds industry
since 1966, theCentral Government and the Maharashtra State Government have proposed the Seeds Bill, 2004 and the
Maharashtra Seeds Regulation Bill, 2004, respectively, which call for more stringent means of consumer / farmer protection by
regulating the quality of seeds produced and ensuring further compliance in this regard. Thus, the statutory and regulatory
framework for the Indian seed industry may see changes in the future which may be extensive. We presently do not know what the
nature or extent of the changes, if any, will be and cannot assure you that any such changes will not have an adverse impact on our
business, results of operations and financial condition.

7.0ur operations are subject to high working capital requirements. Our inability to maintain an optimal level of working
capital required for our business may impact our operations adversely.

Our business requires significant amount of working capital and major portion of our working capital is utilized towards debtors
and inventories. Our, Trade Receivables for the period ended September 30, 2023, March 31, 2023 and March 31, 2022 were
6,03,12,000, % 4,05,89,694 and  4,22,64,256 respectively and our inventories for the period ended September 30, 2023, March 31,
2023 and March 31, 2022 were Z 3,96,32,000, X 4,69,30,629and  64,45,683 respectively.

The results of operations of our business are dependent on our ability to effectively manage our inventory and trade receivables.
To effectively manage our trade receivables, we must be able to accurately evaluate the credit worthiness of our customers and
ensure that suitable terms and conditions are given to them in order to ensure our continued relationship with them. However, if
our management fails to accurately evaluate the terms and conditions with our customers, it may lead to write-offs bad debts and/
or delay in recoveries which could lead to a liquidity crunch, thereby adversely affecting our business and results of operations. A
liquidity crunch may also result in increased working capital borrowings and, consequently, higher finance cost which will
adversely impact our profitability.

Our inability to maintain sufficient cash flow, credit facility and other sourcing of funding, in a timely manner, or at all, to meet
the requirement of working capital or pay out debts, could adversely affect our financial condition and result of our operations. In
the event we are not able to recover our dues from our trade receivables or sell our inventory, we may not be able to maintain our
Sales level and thus adversely affecting our financial health.

8.0ur Promoter and Managing Director, Pranav Kailas Bagal plays key role in our functioning and we heavily rely on his
knowledge and experience in operating our business and therefore, it is critical for our business that our Promoter remain
associated with us. Further, our success also depends on our key managerial personnel and our ability to attract and retain
them. Any loss of our key person could adversely affect our business, operations and financial condition.
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The success of our business operations is attributable to our Promoter and Directors and the key managerial team. We believe
that our relation with our Promoter, who has experience in marketing, managing customers and handling overall businesses, has
enabled us to experience growth and profitability. Our Promoter, Pranav Kailas Bagal has industry experience of around 6.5
years. He has been actively involved in the day-to-day operations and management since the incorporation of the Company.
Further, our Promoter/ Directors have also promoted other companies/ firms/ ventures and may continue to do so. If they divert
their attention to the other companies, we may not be able to function as efficiently and profitably as before. We may have to
incur additional costs to replace the services of our Promoter or we may not be able to do so at all, which could adversely affect
our business operations and affect our ability to continue to manage and expand our business. The loss of service of the Promoter
and other senior management could seriously impair the ability to continue to manage and expand the business efficiently. If we
are unable to retain qualified employees at a reasonable cost, we may be unable to execute our growth strategy. For further details
of our Directors and key managerial personnel, please refer to Section “Our Management” on page 87 of this letter of offer

9.Increased competition may result in decreased demand or lower prices for our products. Our failure to effectively compete
could reduce our profitability.

We face substantial competition due to technological advances by our competitors in various facets of the agri-inputs business.
Multinational corporations who invest huge amounts of money considerable resources on Research and Development and in
technology are able to come out with very effective and highly improved versions of hybrids. For example, Bt. Cotton, a very
effective hybrid developed by MNC Company has given very tough competition to all other seed companies. Other seed
companies are sharing that technology by paying royalty to that MNC Company. Hence, these types of technological advances
force us to face increased competition. Our competitors include MNCs as well as Domestic companies, on the basis of
availability of products, product range, product traits as well as for production inputs, such as arable land and seed growers.
Further, the introduction of biotechnology has resulted in the entry of various agro-input companies into the seed industry, thus
increasing the competition in the industry.

In most facets of the agri-inputs business, the number of products available to the farmer is steadily increasing as new products
are introduced. As a result, we anticipate that we will continue to face newer and different competitive challenges. The period for
developing and commercializing a hybrid can run into several years. If a competitor introduces a product more suited to farmer
needs, it could take a long period for us to develop a suitably competing product, which could have a material adverse effect on
our business, results of operations and financial condition.

Some of our competitors may have, or are subsidiaries of large international corporations that have, significantly greater
resources than those available to us. If we are unable to compete effectively, including in terms of pricing or providing quality
products, our market share may decline, which could have a material adverse effect on our financial condition and results of
operations.

10.Substantial portion of our revenues has been dependent upon limited number of customers.

Revenue from our top 10 customers constituted 42.87% and 48.33% of our revenue from operations for period/ year ending
March 31, 2023 respectively. We do not have firm commitment supply agreements with most of our customers and other terms
of our sales of products. The loss of any significant client would have a material effect on our financial results. We cannot assure
you that we can maintain the historical levels of business from these clients or that we will be able to replace these clients in case
we lose any of them. While we are constantly striving to increase our customer base and reduce dependence on any particular
customer, there is no assurance that we will be able to broaden our customer base in any future periods or that our business or
results of operations will not be adversely affected by a reduction in demand or cessation of our relationship with any of our
major customers.

11.We are dependent upon few suppliers and farmers for the material requirements of our business.

Our major raw material supply come form few Suppliers, in most of our purchases for the period year ending March 31, 2023
and FY 2022-23, respectively. Any problems faced by our supplier resulting in delays or non-adherence to supply schedule and
quality requirements could adversely impact our ability to meet our customer’s requirements in time and our operations would be
affected to the extent we are unable to line up supplies from alternate suppliers. Although we have a strong emphasis on quality,
timely delivery and personal interaction by the senior management with the suppliers, any change in the preferences of suppliers
can adversely affect the business and the profitability of our Company. Our Major Supply comes from the land where to took
production of different products and varieties, it is completely dependent on weather, natural calamity and other natural factors.
Though we take utmost care to generate maximum production to complete the market demands, but still it is not on our hand to
directly control it.

12.0ur failure to accurately forecast and manage inventory could result in an unexpected shortfall and/or surplus of
products, which could harm our business.

We monitor our inventory levels based on our own projections of future demand. Because of the length of time necessary to
produce commercial quantities of our products, we must make production decisions well in advance of sales. An inaccurate
forecast of demand for any product can result in the unavailability/surplus of products. This unavailability of products in
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highdemand may depress sales volumes and adversely affect customer relationships. Conversely, an inaccurate forecast can also
result in an over-supply of products, which may increase costs, negatively impact cash flow, reduce the quality of inventory,
erode margins substantially and ultimately create write-offs of inventory. There may be more than one such inaccurate forecasts
in one season. Any of the aforesaid circumstances could have a material adverse effect on our business, results of operations and
financial condition.

13.We are heavily dependent on the success of our research and development and the failure to develop new and improved
products could adversely affect our business.

Agri-input product life cycles are getting shorter due to technological advancements and growing competition. This has created
an urgent need to have in the pipeline an assortment of products which can successfully replace the current products as well as
achieve market share objectives. Our success depends heavily on on our ability to continue developing new products. Seed R&D
covers a broad technological platform and technological advances are frequent, rapid and complex. We cannot assure you that we
shall make enhanced R&D investments or continue the current level of R&D investments in our business, or that this investment
will yield satisfactory results in terms of new and improved products, or will yield any results at all. The development process for
new varieties of seeds is lengthy and costly. On an average, it takes three to five years, depending on the crop, for a proprietary
hybrid to reach commercial viability. Despite investments in this area, our research and development efforts may not result in the
discovery or successful development of new products.

Further, R&D and new innovations, if any, resulting from the same are subject to certain inherent threats like piracy and/or theft,
other competitors developing relevant technologies/innovations before us due to which our costs and efforts go waste, etc.For
further information on the steps being taken by our Company against threats like piracy and theft of R & D and new innovations.
There can be no assurance that a new product will be commercially successful. In addition, research undertaken by competitors
may lead to the launch of competing or improved products that may affect the sales of our products. If our R&D efforts do not
result in a pipeline of products that can be commercially exploited, our business, results of operations and financial condition
may be adversely affected.

15.Because we operate in a highly competitive industry, our revenues, profits or market share could be harmed if we are
unable to compete effectively.

The segments of the industry in which we operate are subject to intense competition. Our principal competitors are other
manufacturers or suppliers of the similar products we market or distribute, including other major manufacturers with well-
established and recognized brands. We also compete against smaller traders and independent and local suppliers and operators. If
we are unable to compete successfully, our revenues or profits may decline or our ability to maintain or increase our market share
may be diminished.

We compete primarily on brand name recognition and reputation, customer satisfaction, quality of service etc. Some of our
competitors are larger than we are in terms of size of operations and our competitors may also have greater financial and
marketing resources than we do, which could allow them to improve their properties and expand and improve their marketing
efforts in ways that could affect our ability to compete for guests effectively. In addition, industry consolidation may exacerbate
these risks.

16.0perational risks are inherent in our business as it includes rendering products and services at high quality standards. A
failure to manage such risks could have an adverse impact on our business, results of operations and financial condition.

Certain operational risks are inherent in our businesses due to the nature of the industry in which we operate. Our operations are
subject to various operating and business risks. Our products require proper packaging and labelling and the careful and hygienic
handling of products, which if improperly packaged or handled may have an adverse impact on the health of the end users.
Consequently, our business is associated with certain safety, privacy and public health concerns. Failure to effectively implement
our corporate, crisis response, training and management policies and protocols and to adequately address and manage risks
inherent in our business, or a failure to meet the requirements of our guests, or a failure to develop effective risk mitigation
measures, could have an adverse effect on our reputation, guest loyalty and consequently, our business, results of operations and
financial condition.

17.We are subject to risks arising from interest rate fluctuations, which could adversely affect our results of operations,
planned expenditures and cash flows.

As of December 2023, a part of our indebtedness was at floating interest rates. If the interest rates of our existing or future
borrowings increase significantly, our cost of funds will increase. A further increase in interest rates (or the current high interest
rate environment not changing) may have an adverse effect on our results of operations and financial condition. While we could
consider refinancing the loan or hedging interest rate risks in appropriate cases, there can be no assurance that we will be able to
do so on commercially reasonable terms, that our counterparties will perform their obligations, or that these agreements, if
entered into, will protect us adequately against interest rate risks. Further, if such arrangements do not protect us adequately
against interest rate risks, they would result in higher costs.
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18.We have referred to the data derived from internal Company reports and industry and government publications, publicly
available information, and sources.

Unless stated otherwise, industry and market data used throughout this Letter of Offerhas been obtained or derived from internal
Company reports and industry and government publications, publicly available information, and sources. Industry publications
generally state that the information contained in those publications has been obtained from sources believed to be reliable but that
their accuracy and completeness are not guaranteed, and their reliability cannot be assured. Although, our Company believes that
industry data used in this Letter of Offeris reliable, it has not been independently verified. Further, the extent to which the
industry and market data presented in this Letter of Offeris meaningful depends on the reader's familiarity with and
understanding of, the methodologies used in compiling such data. There are no standard data gathering methodologies in the
industry in which we conduct our business, and methodologies and assumptions may vary widely among different industry
sources.

19.0ur business is geographically concentrated largely in one region, Maharashtra. Any loss or shutdown of operations at
any of our facilities in this area may have an adverse effect on our business and results of operations.

Majority of our business is based in Maharashtra. This concentration of our business in Maharashtra, subjects us to various risks,
including but not limited to the following risks:

. regional natural disasters;

. vulnerability to change of policies, laws and regulations or the political and economic environment of Western Indian and
mainly Mumbai;

. constraints on our ability to diversify across states;

. perception by our potential clients, that we are a regional advertising and marketing company, which hampers us from
competing against other large companies at a national level.

Further, any political disruptions, natural calamities or civil disruptions, opposition and protests, particularly in locations where
we operate, could adversely affect our business operations or strategy. There is no assurance that such disruption in business
operations would not bring any hindrance in the functioning of our manufacturing Units. Consequently, our business, results of
operations, cash flows and financial condition have been and will continue to be heavily dependent on the performance of, and
the prevailing conditions affecting the agricultural industry and overall economy in Maharashtra.

20.0ur inability to manage growth could disrupt our business and reduce our profitability.

A principal component of our strategy is to continue to grow by expanding the size and geographical scope of our businesses.
This growth strategy will place significant demands on our management, financial and other resources. It will require us to
continuously develop and improve our operational, financial, and internal controls. Continuous expansion increases the
challenges involved in financial management, recruitment, training and retaining high quality human resources, preserving our
culture, values, and entrepreneurial environment, and developing and improving our internal administrative infrastructure. Any
inability on our part to manage such growth could disrupt our business prospects, impact our financial condition, and adversely
affect our results of operations.

21. We have not made any alternate arrangements for meeting our capital requirements for the Objects of the Offer. Further
we have not identified any alternate source of financing the ‘Objects of the Offer’. Any shortfall in raising/ meeting the same
could adversely affect our growth plans, operations, and financial performance.

As on date, we have not made any alternate arrangements for meeting our capital requirements for the objects of the Offer. We
meet our capital requirements through our owned funds and internal accruals. Any shortfall in our net owned funds, internal
accruals and our inability to raise debt in future would result in us being unable to meet our capital requirements, which in turn
will negatively affect our financial condition and results of operations. Further we have not identified any alternate source of
funding and hence any failure or delay on our part to raise money from this Offer or any shortfall in the Offer Proceeds may
delay the implementation schedule and could adversely affect our growth plans.

22.We do not own our Registered Office from which we operate.

We do not own the premises on which our Registered Office is situated. Our Company has taken the registered office i.e. Vedant
Apartment, Near Reliance Shopee, Dindori Road, Panchavati, Nashik — 422 003 Maharashtra, India on leave & license basis.
There can be no assurance that our Company will be able to successfully renew the above leave and license agreement in a timely
manner or at all and that we may be continue to use the office in case of no formal agreements. Further there can be no assurance
that we will not face any disruption of our rights as a licensee and that such leave and license agreement will not be terminated
prematurely by the licensor. Any such non-renewal or early termination or any disruption of our rights as licensee may require us
to vacate the premises and relocate to a new premises on terms that may not be favourable to us thereby adversely affecting our
business, financial conditions and results of operations. If the owner of the premises, revoke this agreement or impose terms and
conditions that are unfavorable to us, we may suffer a disruption in our operations or have to pay increased rent, which could
have a material adverse effect on our business, prospects, results of operations and financial condition.
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23.  Our results of operations are likely to vary from year to year and be unpredictable, which could cause the market price
of the Equity Shares to be volatile.

Our results of operations in any given year can be influenced by a number of factors, many of which are outside of our control
and may be difficult to predict, including:

maintaining high levels of customer satisfaction;

costs relating to our operations

adhering to our high quality and process execution standards;

pricing policies introduced by our competitors;

the timing and nature of, and expenses incurred in, our marketing efforts;

recruiting, training, and retaining sufficient skilled technical and management personnel;

developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems;

Also, please refer “Management's Discussion and Analysis of Financial Condition and Results of Operations” on page 141 for
details on the factors affecting our financial results. All of these factors, in combination or alone could negatively impact our
revenues and may cause significant fluctuations in our results of operations. This variability and unpredictability could materially
and adversely affect our results of operations and financial condition.

24. Our funding requirements and deployment of the Offer Proceeds are based on management estimates and have not
been independently appraised by any bank or financial institution.

Our funding requirements and the deployment of the proceeds of the Offer are based on management estimates and our current
business plan. The fund requirements and intended use of proceeds have not been appraised by bank or financial institution and
are based on our estimates. In view of the competitive and dynamic nature of our business, we may have to revise our
expenditure and fund requirements as a result of variations including in the cost structure, changes in estimates and other external
factors, which may not be within the control of our management. This may entail rescheduling, revising, or cancelling the
planned expenditure and fund requirement and increasing or decreasing the expenditure for a particular purpose from its planned
expenditure at the discretion of our board. However, any flexibility granted to the board/management to utilize the issue proceeds
shall be exercised in full compliance with all applicable laws and regulations In addition, schedule of implementation as
described herein are based on management’s current expectations and are subject to change due to various factors some of which
may not be in our control as per applicable laws and regulations.

25. Our Company’s management will have flexibility in utilizing the Net Proceeds. There is no monitoring agency appointed
by our Company and the deployment of funds is at the discretion of our Management and our Board of Directors, though it
shall be monitored by our Audit Committee.

Since the Issue is for an amount less than X 10,000 lakhs, in terms of Regulation 82 of the SEBI ICDR Regulations, our Company
is not required to appoint a monitoring agency for the purposes of the Issue. As required under the SEBI Listing Regulations, the
Audit Committee appointed by the Board shall monitor the utilization of the proceeds of the Issue. We will disclose the details of
the utilization of the Net Proceeds of the Issue, including interim use, under a separate head in our financial statements specifying
the purpose for which such proceeds have been utilized or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18(3) read with Part C of Schedule Il of the SEBI Listing Regulations, we will disclose to
the Audit Committee the uses / application of funds on a quarterly basis as part of our quarterly declaration of results. Further, on
an annual basis, we shall prepare a statement of funds utilized for purposes other than those stated in this Letter of Offer and
place it before the Audit Committee. The said disclosure shall be made till such time that the Gross Proceeds raised through the
Issue have been fully spent. The statement shall be certified by our Statutory Auditor.

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a quarterly basis, a
statement indicating material deviations, if any, in the use of proceeds from the objects stated in this Letter of Offer. Further, this
information shall be furnished to the Stock Exchanges along with the interim or annual financial results submitted under
Regulations 33 of the SEBI Listing Regulations and be published in the newspapers simultaneously with the interim or annual
financial results, after placing it before the Audit Committee in terms of Regulation 18 of the SEBI Listing Regulations.

26. We have experienced negative cash flows in the past. Any such negative cash flows in the future could adversely affect
our business, results of operations and prospects.

The following table sets forth our cash flow for the periods indicated:
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(Amt in Rs.)

Particulars Period ended
October 31,2022 Fiscal 2023 Fiscal 2022

Net Cash from Operating Activities 4,20,65,000 10,17,103 1,35,761
Net cash from Investing Activities (191,96,31,000) (20,71,97,759) (6,68,674)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet its capital expenditure,
pay dividends, repay loans, and make new investments without raising finance from external resources. Such negative cash flows
lead to a net decrease in cash and cash equivalents. Any negative cash flow in future could adversely affect our operations and
financial conditions and the trading price of our Equity Shares. For further details, please refer “Financial Statements” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 97 and 141, respectively.

27. We have not made any dividend payments in the past and our ability to pay dividends in the future will depend upon
future earnings, financial condition, cash flows, working capital requirements, capital expenditures and restrictive covenants
in our financing arrangements.

In the past, we have not made dividend payments to the shareholders of our Company. The amount of our future dividend
payments, if any, will depend upon various factors including our future earnings, financial condition, cash flows and requirement
to fund operations and expansion of the business. There can be no assurance that we will be able to declare dividends. Any future
determination as to the declaration and payment of dividends will be at the discretion of our Board of Directors.

28. Our insurance coverage may not adequately protect us against all material hazards and the policies do not cover all
risks. In the event of the occurrence of such events, our insurance coverage may not adequately protect us against possible risk
of loss.

Our business could suffer damage from fire, natural calamities, misappropriation or other causes, resulting in losses, which may not
be fully compensated by insurance. We maintain insurance for burglary policy and standard fire and special perils policy, which
provides insurance cover against loss or damage by fire, earthquake, terrorism etc. and also, which we believe, is in accordance
with customary industry practices. Our insurance policies, however, may not provide adequate coverage in certain circumstances
and are subject to certain deductibles, exclusions and limits on coverage. Further, with respect to the insurances maintained by us,
we cannot assure you that the terms of our insurance policies will be adequate to cover any damage or loss suffered by us or that
such coverage will continue to be available on reasonable terms or will be available in sufficient amounts to cover one or more
large claims, or that the insurer will not disclaim coverage as to any future claim. Further, there can be no assurance that any claim
under the insurance policies maintained by us will be honoured fully, in part or on time. To the extent that we suffer loss or
damage, or successful assertion of one or more large claims against us for events for which we are not insured, or for which we did
not obtain or maintain insurance, or which is not covered by insurance, exceeds our insurance coverage or where our insurance
claims are rejected, the loss would have to be borne by us and our results of operations, financial performance and cash flows could
be adversely affected.
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ISSUE SPECIFIC FACTORS

1. Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without compensation and result in a
dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null and void, and
Eligible Shareholders will not receive any consideration for them. The proportionate ownership and voting interest in our Company of
Eligible Shareholders who fail (or are not able) to exercise their Rights Entitlements will be diluted. Even if you elect to sell your
unexercised Rights Entitlements, the consideration you receive for them may not be sufficient to fully compensate you for dilution of
your percentage ownership of the equity share capital of our Company that may be caused as a result of the Issue. Renouncees may not
be able to apply in case of failure in completion of renunciation through off-market transfer in such a manner that the Rights Entitlements
are credited to the demat account of the Renouncees prior to the Issue Closing Date. Further, in case, the Rights Entitlements do not get
credited in time, in case of On Market Renunciation, such Renouncee will not be able to apply in this Issue with respect to such Rights
Entitlements.

2. The Rights Entitlement of Physical Shareholders may lapse in case they fail to furnish the details of their demat account to the
Registrar.

In accordance with the SEBI Circular bearing reference number ‘SEBI/HO/CFD/DIL2/CIR/P/2020/13" dated January 22, 2020, the
credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialised form only. Accordingly, the Rights
Entitlements of the Physical Shareholders shall be credited in a suspense escrow demat account opened by our Company during the Issue
Period. The Physical Shareholders are requested to furnish the details of their demat account to the Registrar not later than 2 (Two)
Working Days prior to the Issue Closing Date to enable the credit of their Rights Entitlements in their demat accounts at least 1 (One)
day before the Issue Closing Date. The Rights Entitlements of the Physical Shareholders who do not furnish the details of their demat
account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date, shall lapse. Further, pursuant to a press
release dated December 03, 2018 issued by the SEBI, with effect from April 01, 2019, a transfer of listed Equity Shares cannot be
processed unless the Equity Shares are held in dematerialized form (except in case of transmission or transposition of Equity Shares).

3. The Physical Shareholders will have no voting rights in respect of Rights Shares until they provide details of their demat account
and Rights Shares are transferred to such demat account from the demat suspense account thereafter.

The Rights Shares will be credited to a demat suspense account to be opened by our Company, in case of Allotment in respect of resident
Physical Shareholders and who have not provided the details of their demat account to the Registrar or our Company at least 2 (two)
Working Days prior to the Issue Closing Date. Such Eligible Shareholders are required to send, amongst others, details of their demat
accounts to our Company or the Registrar to enable our Company to transfer, after verification of the details of such demat account by
the Registrar, the Rights Shares from the demat suspense account to the demat accounts of such Eligible Shareholders. Unless and until
such Eligible Shareholders provide details of their demat account and the Rights Shares are transferred from demat suspense account to
such demat accounts thereafter, they will have no voting rights in respect of Rights Shares. For further details, kindly refer to the section
titled “Terms of the Issue’beginningon page 168 of this Letter of Offer.

4. SEBI has recently, by way of Rights Issue Circulars streamlined the process of rights issues. You should follow the instructions
carefully, as stated in such SEBI circulars and in this Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Shareholders has recently been introduced by the
SEBI. Accordingly, the process for such Rights Entitlements has been recently devised by capital market intermediaries. Eligible
Shareholders are encouraged to exercise caution, carefully follow the requirements as stated in the SEBI Rights Issue Circulars and
ensure completion of all necessary steps in relation to providing/updating their demat account details in a timely manner. For details, see
‘Terms of the Issue’on page 168 of this Letter of Offer.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular, the credit of Rights
Entitlements and Allotment of Right Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company
shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialised
form; and (ii) a demat suspense escrow account (namely being Nirman Agri Genetics Limited- Demat Escrow Account) opened by our
Company, for the Eligible Shareholders which would comprise Rights Entitlements relating to:

(@) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or

(b) Equity Shares held in the account of IEPF authority; or

(c) The demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or

(d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in the physical form on the Record Date the details of
demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or

(e) Credit of the Rights Entitlements returned/reversed/failed; or

(f The ownership of the Equity Shares currently under dispute, including any court proceedings.
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5. Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our Company may dilute your
shareholding and any sale of Equity Shares by our Promoter or members of our Promoter Group may adversely affect the trading
price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Company may dilute
your shareholding in our Company; adversely affect the trading price of the Equity Shares and our ability to raise capital through an issue
of our securities. In addition, any perception by investors that such issuances or sales might occur could also affect the trading price of
the Equity Shares. We cannot assure you that we will not issue additional Equity Shares. The disposal of Equity Shares by any of our
Promoter and Promoter Group, or the perception that such sales may occur may significantly affect the trading price of the Equity Shares.
We cannot assure you that our Promoter and Promoter Group will not dispose of, pledge or encumber their Equity Shares in the future.

6. You may be subject to Indian taxes arising out of capital gains on the sale of the Right Shares and Rights Entitlement.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares of an Indian Company
are generally taxable in India. Accordingly, you may be subject to payment of long-term capital gains tax in India, in addition to payment
of STT, on the sale of any Equity Shares held for more than 12 months. STT will be levied on and collected by a domestic stock
exchange on which the Equity Shares are sold. Further, any gain realized on the sale of listed equity shares held for a period of 12
(Twelve) months or less will be subject to short-term capital gains tax in India. Capital gains arising from the sale of the Equity Shares
may be partially or completely exempt from taxation in India in cases where such exemption is provided under a treaty between India
and the country of which the seller is a resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains.
As a result, residents of other countries may be liable for tax in India as well as in their own jurisdiction on gains made upon the sale of
the Equity Shares.

Further, the Finance Act, 2019, which has been notified with effect from April 01, 2019, stipulates the sale, transfer and issue of
securities through exchanges, depositories or otherwise to be charged with stamp duty. The Finance Act has also clarified that, in the
absence of a specific provision under an agreement, the liability to pay stamp duty in case of sale of securities through stock exchanges
will be on the buyer, while in other cases of transfer for consideration through a depository, and the onus will be on the transferor. The
stamp duty for transfer of securities other than debentures, on a delivery basis is specified at 0.015% and on a non-delivery basis is
specified at 0.003% of the consideration amount. These amendments have been notified on December 10, 2019 and have come into effect
from July 01, 2020.

The Finance Act, 2020 has also provided a number of amendments to the direct and indirect tax regime, including, without limitation, a
simplified alternate direct tax regime and that dividend distribution tax will not be payable in respect of dividends declared, distributed or
paid by a domestic company after March 31, 2020, and accordingly, such dividends would not be exempt in the hands of the
shareholders, both resident as well as non-resident.

7. You may not receive the Equity Shares that you subscribe in the Issue until 15 (Fifteen) days after the date on which this Issue
closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the depository participants until
approximately 15 (Fifteen) days from the Issue Closing Date. You can start trading such Equity Shares only after receipt of the listing
and trading approval in respect thereof. There can be no assurance that the Equity Shares allocated to you will be credited to your demat
account, or that trading in the Equity Shares will commence within the specified time period, subjecting you to market risk for such
period.

8. There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may adversely affect the trading price
of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares will not be granted by NSE until
after those Equity Shares have been issued and allotted. Approval will require all relevant documents authorizing the issuing of Equity
Shares to be submitted. There could be a failure or delay in listing the Equity Shares on NSE. Any failure or delay in obtaining the
approval would restrict your ability to dispose of your Equity Shares. Further, historical trading prices, therefore, may not be indicative
of the prices at which the Equity Shares will trade in the future which may adversely impact the ability of our shareholders to sell the
Equity Shares or the price at which shareholders may be able to sell their Equity Shares at that point of time.

9. Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and could thereby
suffer future dilution of their ownership position.

Under the Companies Act, any Company incorporated in India must offer its holders of equity shares pre-emptive rights to subscribe and
pay for a proportionate number of shares to maintain their existing ownership percentages prior to the issuance of any new equity shares,
unless the pre-emptive rights have been waived by the adoption of a special resolution by holders of three-fourths of the shares voted on
such resolution, unless our Company has obtained government approval to issue without such rights. However, if the law of the
jurisdiction that you are in does not permit the exercise of such pre-emptive rights without us filing an offering document or registration
statement with the applicable authority in such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make such a
filing. We may elect not to file a registration statement in relation to pre-emptive rights otherwise available by Indian law to you. To the
extent that you are unable to exercise pre-emptive rights granted in respect of the Equity Shares, your proportional interests in us would
be reduced.
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10. Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect the value of our Equity
Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Rupees on the Stock Exchange. Any dividends in respect of our Equity Shares will also be
paid in Rupees and subsequently converted into the relevant foreign currency for repatriation, if required. Any adverse movement in
currency exchange rates during the time that it takes to undertake such conversion may reduce the net dividend to foreign investors. In
addition, any adverse movement in currency exchange rates during a delay in repatriating outside India the proceeds from a sale of
Equity Shares, for example, because of a delay in regulatory approvals that may be required for the sale of Equity Shares may reduce the
proceeds received by equity shareholders. For example, the exchange rate between the Rupee and the U.S. dollar has fluctuated
substantially in recent years and may continue to fluctuate substantially in the future, which may adversely affect the trading price of our
Equity Shares and returns on our Equity Shares, independent of our operating results.

11. Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the trading price of the Equity
Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s) may significantly affect the
trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a perception or belief that
such sales of Equity Shares might occur.

12. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.
Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ rights may differ from
those that would apply to a Company in another jurisdiction. Shareholders’ rights including in relation to class actions, under Indian law

may not be as extensive as shareholders’ rights under the laws of other countries or jurisdictions. Investors may have more difficulty in
asserting their rights as shareholder in an Indian Company than as shareholder of a corporation in another jurisdiction.
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EXTERNAL RISK FACTORS

1. Any downturn in the macroeconomic environment in India could adversely affect our business, results of operations, cash
flows and financial condition.

India is our key market. For Fiscal 2022-23, entire of our Company’s revenue from operations was from India. In addition, an increase
in India’s trade deficit, a downgrading in India’s sovereign debt rating or a decline in India’s foreign exchange reserves could increase
interest rates and adversely affect liquidity, which could adversely affect the Indian economy and our business, results of operations,
cash flows and financial condition.

2. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, in the jurisdictions in
which we operate may adversely affect our business and results of operations.

Our business is subject to various laws and regulations, which are evolving and subject to change. For details, see “Key Industrial
Regulations and Policies in India” . We are also subject to corporate, taxation and other laws in effect in India, which require continued
monitoring and compliance. These laws and regulations and the way in which they are implemented and enforced may change. There
can be no assurance that future legislative or regulatory changes will not have any adverse effect on our business, results of operations,
cash flows and financial condition.

3. .Natural disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other events could materially and
adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics , acts of war, terrorist attacks and other events,
many of which are beyond our control, may lead to economic instability, including in India, or globally, which may in turn materially
and adversely affect our business, financial condition and results of operations. Our operations may be adversely affected by fires,
natural disasters and/or severe weather, which can result in damage to our property or inventory and generally reduce our productivity
and may require us to evacuate personnel and suspend operations.

4. Significant differences exist between Ind AS and Indian GAAP and other accounting principles, such as IFRS and US
GAAP, which may be material to investors’ assessments of our financial condition, result of operations and cash flows.

Our financial statements for Fiscals 2022 and 2021 included in this Letter of Offer are prepared and presented in conformity with Indian
GAAP and restated in accordance with the requirements the SEBI (ICDR) Regulations and the Guidance Note on “Reports in Company
Prospectuses (Revised 2016)” issued by the ICAI Ind AS differs from Indian GAAP and other accounting principles with which
prospective investors may be familiar in other countries, such as IFRS and U.S. GAAP. Accordingly, the degree to which the Financial
Statements included in this Letter of Offerwill provide meaningful information is entirely dependent on the reader’s level of familiarity
with Indian accounting practices. Persons not familiar with Indian accounting practices should limit their reliance on the financial
disclosures presented in this Letter of Offer.
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SECTION I11 — INTRODUCTION

THE ISSUE

This Issue has been authorised by way of a resolution passed by our Board of Directors on 09" March, 2024, in pursuance of Section 62
of the Companies Act, 2013.

The following is a summary of the Issue, which should be read in conjunction with, and is qualified in its entirety by, more detailed
information in ‘Terms of the Issue’ on page 168 of this Letter of Offer.

Equity Shares outstanding prior to the Issue 59,60,800 Equity Shares;

Right Shares offered in the Issue 20,49,025 Right Shares;*

Equity Shares outstanding after the Issue
(assuming full subscription for and allotment 80,09,825 Equity Shares;
of the Rights Entitlement)

Rights Entitlement 11 Equity Shares for every 32 Equity Shares held on the Record Date;

Record Date Monday, July 29, 2024

For Equity Shares being offered on a rights basis under the lIssue, if the
shareholding of any of the Eligible Equity Shareholders is less than 32
(Thirty Two) Equity Shares or is not in multiples of 32 (Thirty Two), the
fractional entitlement of such Eligible Equity Shareholders shall be ignored
for computation of the Rights Entitlement. However, Eligible Equity
Shareholders whose fractional entitlements are being ignored earlier will be
given preference in the Allotment of one additional Equity Share each, if
such Eligible Equity Shareholders have applied for additional Equity Shares
over and above their Rights Entitlement, if any.

Fractional Entitlement

Face Value per Equity Share %10.00/- (Rupee One Only) each;

%239/- (Rupees Two Hundred Thirty Nine Only) including a premium of
%229/- (Rupees Two Hundred Twenty Nine) per Rights Equity Share

%48,97,16,975 (Rupees Forty Eight Crore Ninety Seven Lakh Sixteen

SEET Thousand Nine Hundred Seventy Five Only)

Please refer to the section titled ‘Terms of the Issue’ beginning on page 168

Terms of the Issue of this Letter of Offer.

Please refer to the section titled ‘Objects of the Issue’ beginning on page 45

Jse of issue Froceeds of this Letter of Offer.

ISIN: INEOOK701014;
NSE Scrip ID: NIRMAN;
ISIN for Rights Entitlements: INEOOK720014

Security Code/ Scrip Details

|
|
|
Issue Price per Equity Share ‘

*For Right Shares being offered on a rights basis under this Issue, if the shareholding of any of the Eligible Shareholders is less than 32
Equity Shares or is not in multiples of 32, the fractional entitlement of such Eligible Shareholders shall be ignored for computation of the
Rights Entitlements. However, Eligible Shareholders whose fractional entitlements are being ignored earlier will be given preference in
the Allotment of 1 (One) additional Rights Equity Share each, if such Eligible Shareholders have applied for additional Right Shares
over and above their Rights Entitlements;

TERMS OF PAYMENT

The entire amount of the Issue Price of 3239 per Rights Equity Share shall be payable at the time of Application.

ISSUE SCHEDULE

Issue Opening Date Monday, August 05,2024

Last date for On Market Renunciation of Rights Monday, August 19,2024

Issue Closing Date Friday, August 23,2024
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GENERAL INFORMATION

Our Company was incorporated as Nirman Agri Genetics Private Limited on August 19, 2020 under the Companies Act, 2013 with the
Registrar of Companies, Mumbai bearing Registration number 344089. The status of the Company was changed to public limited and the
name of our Company was changed to Nirman Agri Genetics Limited vide Special Resolution passed at EGM dated December 05, 2022.
The fresh certificate of incorporation consequent to conversion was issued on January 03, 2023 by the Registrar of Companies, Mumbai.

Our Company is listed on the NSE SME Limited ( Emerge Platform of NSE) effective from March 28,2023 bearing Symbol
‘NIRMAN’. The ISIN of our company is INEOOK701014.

REGISTERED OFFICE AND CORPORATE OFFICE OF OUR COMPANY

Company Nirman Agri Genetics Limited;

Vedant Apartment, Near Reliance Shopee, Dindori Road, Panchavati, Nashik —422 003

Registered Office Address Maharashtra, India

Vedant Apartment, Near Reliance Shopee, Dindori Road, Panchavati, Nashik — 422 003
Mabharashtra, India

Corporate Office Address

Contact Details +91 253 2943101

Email-1D cs@nirmanagrigen.com

Website WWW.hirmanagrigen.com

Corporate Identification Number U01110MH2020PLC344089

Registration Number 344089

ADDRESS OF THE REGISTRAR OF COMPANIES
Registrar of Companies, Maharashtra , Mumbai
Address: Everest, 100, Marine Drive, Mumbai — 400002

Tel No: + 91 22 22812627/22020295/22846954
Fax No: +91 22 22811977

BOARD OF DIRECTORS

Designation Address
Pranav Kailas Bagal Managing Director 08839908 | 01,NiramHouse,SaraswatiNagar,Opp Seva Auto, Old Agra Road,
Nashik -422003,Maharashtra, India
Avinash Bhimrao Non-ExecutiveNon- 09807701 | At post Nimgul, Taluka Sindh kheda District Dhule-425408,
Bagal Independent Director Maharashtra
Prakash  Narayandas | Independent Director 07260370 FlatNo.B-16, Jayesh Park, Kamatwada, Road, Near Matale
Sawana Mangal Karyalay, Kamatwada, Trimurti Chowk, Nashik,

422008, Maharashtra, India

Mr. Abhishek | Independent Director 09815590 Near RTO Office,Vidya Bhavan RTO, Corner, Makhamalabad,
Shivnarayan Gupta Flat No.4/5, Nashik—422003, Maharashtra, India
Ms. Riddhi nitin Aher | Independent Director 09815607 | New Adgaon, Flat No.01, Guumauli, Residency, Sant Janardhan

Swami, Nagar, Panchvati, Nashik — 422003, Maharashtra, India

For further details of our Board of Directors, please refer to the section titled ‘Our Management’ beginning on page 87 of this Letter of
Offer.
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Company Secretary
Mrs. Khushbu Kushan Shah

Address: K-503, Swaminarayan Park-3 Behind G. B. Shah
College, Near Swaminarayan Park-1, Vasna, Ahmedabad,
Paldi, Gujarat- 380007

Contact Details:8478877677

Email-ID:cs@nirmanagrigen.com

Statutory Auditors
M/s. Devendra C Belan ., Chartered Accountants

Address:3, First Floor, Gajanan Avenue, New Pandit Colony,
Gangapur Road, Nasik « 422 002

Firm Registration Number: 126495W;

Contact Person: CA. Devendra C. Selan;

Membership Number:119372;

E-mail ID: : dcbelan@gmail.com dcbelan@rediffmail.com;

Contact Details: 253 2317191

Registrar to the Issue/

Registrar and Share Transfer Agent

Chief Financial Officer
Mr. Sandipan Baburao Bhawar

Address: 36-D, Sector B, Sanwer Road, Industrial Area, Indore-452
006, Madhya Pradesh;

Contact Details:+91 2532943101,

Email-1D:cfo@nirmanagrigen.com

Internal Auditor
Firm:Mahendra Ramesh Jamdade,MRJ & Company
Address: Kamagarnagar, Nashik, Maharashtra
Membership No : 166237
Contact Person : Mahendra Ramesh Jamadade

Email 1d: camrj@gmail.com
Contact No : 7721083703

Banker to our Company

BIGSHARE SERVICES PRIVATE LIMITED

Office No S6-2, 6th floor Pinnacle Business Park,

Next to Ahura Centre, Mahakali Caves Road, Andheri
(East),

Mumbai — 400093, Maharashtra

Tel No.: +91 22 62638200

Email:  rightsissue@bigshareonline.com ;
Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Mr. Jibu John

SEBI Registration Number: INR000001385

Investor

Axis Bank Limited

Address: Axis Bank Limited, Axis House,

C-2 Wadia International Centre Pandurang Budhakar
Marg,Worli Mumbai-400025

Contact Person: sidhant Jadhav

E-mail ID: mharsrul.branchhead@axisbank.com
Contact Details: 8237699675

Fax Number: NA

Website: www.axisbank.com

SEBI Registration Number: IN-DP-NSDL-49-98;
CIN: L65110GJ1993PLC020769

ICICI Bank Limited

Sandesh Building, Shop No. 24Dindori Road, Mhasrul Nashik — 422
004, Maharashtra, India

Contact Person: Reshma Kadam
E-mail ID: Reshma.kadam@icicibank.com
Contact Details:+91 85549 81475

Website:www.icicibank.com

Banker to the Issue
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STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIES

Nirman Agri Genetics Limited will be responsible for all the responsibilities related to co-ordination and other activities in relation to this
Issue. Hence a statement of inter-se allocation of responsibilities is not required.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on Designated
Branches of  SCSBs collecting the  Application Forms, refer to the  website of  the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will be unblocked and the account
will be debited only to the extent required to pay for the Rights Shares Allotted.

CONTACT PERSON FOR GRIEVANCES RELATING TO ISSUE RELATED MATTER

Investors may contact the Registrar or the Company Secretary and Compliance Officer of our Company for any pre-Issue or post-1ssue
related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA
process), giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio
number or demat account number, number of Rights Shares applied for, amount blocked (in case of ASBA process), ASBA Account
number, and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was
submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process).For details on the ASBA
process, please refer to the section titled ‘Terms of the Issue’ beginning on page 168 of this Letter of Offer.

EXPERT

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received a written consent from our Statutory AuditorsM/s. Devendra C Belan., Chartered Accountants, to include their
name in this Letter of Offer and as an ‘expert’, as defined under Section 2 (38) of the Companies Act, 2013, to the extent and in their
capacity as statutory auditors of our Company and in respect of the inclusion of the Audited Financial Statements and the statement of
special tax benefits dated A, included in this Letter of Offer, and such consent has not been withdrawn as of the date of this Letter of Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the website of SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For a list of branches of the
SCSBs named by the respective SCSBs to receive the ASBA Forms from the Designated Intermediaries, please refer to the above-
mentioned link.

ISSUE SCHEDULE

The subscription will open upon the commencement of the banking hours and will close upon the close of banking hours on the dates
mentioned below:

Last Date for credit of Rights Entitlements Wednesday, July 31,2024

Issue Opening Date Monday, August 05,2024

Last Date for On Market Renunciation of Rights Entitlements# Monday, August 19,2024

Issue Closing Date* Friday, August 23,2024

Finalization of Basis of Allotment (on or about) Wednesday, August 28, 2024

Date of Allotment (on or about) Friday, August 30, 2024

Date of credit (on or about) Friday, September 06, 2024

Date of listing (on or about) Wednesday, September 04, 2024

Note:

#Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date;

*Qur Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the
Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after
the Issue Closing Date.

Please note that if Eligible Shareholders holding Equity Shares who have not provided the details of their demat accounts to our Company
or to the Registrar to the Issue, they are required to provide their demat account details to our Company or the Registrar to the Offer not
later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., Friday August 23,2024 to enable the credit of the Rights
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Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least 1 (One) day before the
Issue Closing Date, i.e., Friday August 23,2024,

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Our Company, or the Registrar to
the Issue will not be liable for any loss on account of non-submission of Applications on or before the Issue Closing Date. Further, it is also
encouraged that the Applications are submitted well in advance before the Issue Closing Date. For details on submitting Application
Forms, please refer to the section titled ‘Terms of the Issue’ beginning on page 168 of this Letter of Offer.

The details of the Rights Entitlements with respect to each Eligible Shareholders can be accessed by such respective Eligible Shareholders
on the website of the Registrar to the Issue at www.bigshareonline.comafter keying in their respective details along with other security
control measures implemented there at. For further details, please refer to the paragraph titled see ‘Credit of Rights Entitlements in demat
accounts of Eligible Shareholders’ under the section titled ‘Terms of the Issue’ beginning on page 168 of this Letter of Offer.

Please note that if no Application is made by the Eligible Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights
Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No Equity Shares for such lapsed Rights Entitlements
will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose the premium paid to acquire the
Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an application to apply for Equity Shares
offered under Rights Issue for subscribing to the Equity Shares offered under this Issue.

CREDIT RATING

As this proposed Issue is of Right Shares, the appointment of a credit rating agency is not required.

DEBENTURE TRUSTEE
As this proposed Issue is of Right Shares, the appointment of debenture trustee is not required.

MONITORING AGENCY

Since the Issue size does not exceed 310,000 Lakhs, there is no requirement to appoint a monitoring agency in relation to the Issue under
SEBI (ICDR) Regulation.

APPRAISING ENTITY

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised by any banks or financial
institution or any other independent agency.

UNDERWRITING

This Issue is not underwritten, and our Company has not entered into any underwriting arrangement.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth Amendment) Regulations,
2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the threshold of filing of Letter of Offer with SEBI for
rights issues has been increased. The threshold of the rights issue size under Regulation 3 (b) of the SEBI (ICDR) Regulations has been
increased from %10,00,00,000.00/- (Rupees Ten Crores Only) to %50,00,00,000.00/- (Rupees Fifty Crores Only). Since the size of this
Issue falls below this threshold, the Letter of Offer has been filed with the NSE and not with SEBI. However, a copy of the Letter of Offer
shall be submitted with SEBI for information and dissemination and will be filed with the NSE.

MINIMUM SUBSCRIPTION

Pursuant to the SEBI (Issue of Capital and Disclosure Requirements) (Fourth Amendment) Regulations, 2020, our Company is not
required to achieve minimum subscription for the Rights Issue on account of the following reason:

1. Objects of the issue being other than working capital; and

2. Our Promoter and Promoter Group have confirmed that they will subscribe to their right entitlement and will not renounce rights
except to the extent of renunciation within the promoter group .
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CAPITAL STRUCTURE

The capital structure of our Company and related information as on date of this Letter of Offer, prior to and after the proposed Issue, is set
forth below:

Particulars Aggregate Nominal Aggregate Value at

Value Issue Price

Authorized Equity Share capital

15,00,00,00(One Crore Fifty Lakhs) Equity Shares % 15,00,00,000 /- -

Issued, subscribed and paid-up Equity Share capital before this Issue

5,96,08,00 (Fifty Nine Lakhs Sixty Thousand and eight Hundred) Equity

Shares Rs.5,96,08,000/- -

Present Issue in terms of this Letter of Offer(® ®)

20,49,025 (Twenty Lakh Forty Nine Thousand Twenty Five Only) Issue of
Equity Shares, each at a premium of %229/- (Rupees Two Hundred Twenty
Nine) per Equity Share, at an Issue Price of %239/- (Rupees Two Hundred
Thirty Nine Only) per Equity Share

348,97,16,975/-

Issued, subscribed and paid-up Equity Share capital after the Issue

80,09,825 (Eighty Lakh Nine Thousand Eight Hundred Twenty Five only) ¥8,00,98,250/-
Equity Shares

Subscribed and paid-up Equity Share capital

80,09,825 (Eighty Lakh Nine Thousand Eight Hundred Twenty Five only) ¥8,00,98,250/-
fully paid-up Equity Shares

Securities premium account

Before the Issue© 182,521,200
After the Issue@ 365,17,47,925/-
Notes:

The authorized capital has been increased from through Annual General Meeting dated September 30, 2023 from existing 7,00,00,000/-
(Rupees Seven Crores Only) divided into 70,00,000 (Seventy Lakhs ) Equity Shares of face value Rs. 10/~ each to 15,00,00,000/- (
Fifteen Crores Rupees) divided into 1,50,00,000 (One Crores Fifty Lakhs) equity shares of face value of Rs. 10/- (Ten Rupees) each

The present Issue has been authorized by our Board of Directors pursuant to the resolution passed in their meeting conducted on09™
March 2024

Assuming full subscription for allotment of Right Shares;

Subject to finalization of Basis of Allotment, Allotment and deduction of Issue expenses;

NOTES TO THE CAPITAL STRUCTURE

1. The Equity Shares of our Company are fully paid-up and there are no partly paid-up Equity Shares as on the date of this
Letter of Offer;
2. At any given time, there shall be only one denomination of the Equity Shares. Our Company shall comply with such

disclosure and accounting norms as may be specified by SEBI from time to time;

3. As on the date of this Letter of Offer, our Company has not issued any special voting Right Shares and there are no
outstanding Equity Shares having special voting rights;
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4. The ex-rights price arrived in accordance with the formula prescribed Regulation 10 (4) (b) of the SEBI (SAST)
Regulations.

5. Details of outstanding warrants, outstanding instruments with an option to convert or securities which are convertible at
a later date into Equity Shares

As on the date of this Letter of Offer, our Company does not have any outstanding warrants, outstanding instruments with an option to
convert or securities which are convertible at a later date into Equity Shares;

6. Details of stock option scheme of our Company
As on the date of this Letter of Offer, our Company does not have a stock option scheme;

7. Details of Equity Shares held by the promoter and promoter group including the details of lock-in, pledge of and
encumbrance on such Equity Shares

As on the date of this Letter of Offer, the No Equity Shares held by the promoter and promoter group including the details of lock-in,
pledge of and encumbrance on such Equity Shares

8. Details of Equity Shares acquired by the promoter and promoter group in the last one year prior to the filing of this
Letter of Offer

None of the members of the Promoter and Promoter Group of the Company have acquired any Equity Shares in the last one year prior to
the filing of this Letter of Offer;

9. Intention and participation by the promoter and promoter group

Pursuant to the letter dated March 9.2024, Pranav Kailas Bagal,Kailash BhimraoBagal, BagalAvinashBhimrao, RajashriAvinashBagal,
TusharAvinashBagal belonging to the Promoter and Promoter group, has undertaken that they will (a) subscribe, jointly and / or severally
to the extent of their Rights Entitlements. (b) subscribe to the extent of any Rights Entitlement that may be renounced in their favour by
any other Promoters or Member(s) of the Promoter Group of our Company; and (c) subscribe to, either individually or jointly and / or
severally with any other Promoters or Member(s) of the Promoter Group, for additional Rights Equity Shares, including subscribing to the
unsubscribed portion (if any) in this Issue.

The aforementioned subscription of Rights Equity Shares and Additional Equity Shares by our Promoter shall not result in a change of
control of the management of our Company and shall not result in an obligation on our Promoter to make an open offer to the public
shareholders of our Company in terms of the SEBI Takeover Regulations. Further, as on the date of this Letter of Offer, our Company is in
compliance with Regulation 38 of the SEBI Listing Regulations and will continue to comply with the minimum public shareholding
requirements under applicable laws, pursuant to this Issue.
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10. Shareholding Pattern of our company
The shareholding pattern of our Company as on December 31, 2023, is as follows:
Summary statement holding of specified securities

i [0)
Shareholding as a % of total Total as a % of

No. of fully paid

No. of . Total no. Equity  no. of shares (calculated as per  No. of Voting . No. of equity shares held
Sl IR S G e shareholders USRS s Shares held SCRR, 1957) As a % of Rights Total. Voting in dematerialized form
held right
(A+B+C2)
(A) Promoter & Promoter Group 5 39,37,088 39,37,088 66.05 39,37,088 66.05 39,09,488
(B) Public 747 20,23,712 20,23,712 33.95 20,23,712 33.95 20,23,712

(C1) Shares underlying DRs
(C2) Shares held by Employee Trust -- -- - -- - - -
(C) Non Promoter-Non Public - - - - - - -

Grand Total 59,60,800 59,60,800 59,60,800

a) Statement showing shareholding pattern of the Promoter and Promoter Group

No. of No. of f_uIIy paid Tgtal no. Shareholding as a % of total no. of No. of equity shares held in
Category of shareholder shareholders ~ UP Equity Shares Equity Shares  shares (calculated as per SCRR, 1957) dematerialized form
held held As a % of (A+B+C2)

Al) Indian

Individuals/Hindu undivided Family 5 39,37,088 39,37,088 66.05 39,37,088
KAILASH BHIMRAO BAGAL 1 256 256 0.00 256
BAGAL AVINASH BHIMRAO 1 256 256 0.00 256
RAJASHRI AVINASH BHIMRAO 1 256 256 0.00 256
PRANAYV KAILAS BAGAL 1 39,36,064 39,36,064 66.03 39,36,064
TUSHAR AVINASH BAGAL 1 256 256 0.00 256

Sub Total A1 5 39,37,088 39,37,088 66.05 39,37,088
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A2) Foreign - - - - -

39,37,088 39,37,088 39,37,088

b)  Statement showing shareholding pattern of the Public shareholders:

Shareholding as a % of

No. of equity
[0)
No. of fully Total no. Equity total no. of shares No. of Voting Total as a % of shares held in

paid up Equity (calculated as per SCRR, . Total Voting .
Shares held Shares held 1957) As a % of Rights right dema;t;rrrlrz]illzed

(A+B+C2)

Category and name of shareholder No. of

shareholders

B1) Institutions - - - - - - R

B2) Central Government/ State Government(s)/ President
of India

B3) Non-Institutions

Resident Individual share capital upto &2 Lacs 685 11,11,712 11,11,712 18.65 11,11,712 18.65 11,11,712
Resident Individual share capital in excess of &2 Lacs 6 3,53,400 3,53,400 5.93 3,53,400 15.90 3,563,400
Non-Resident Indian (NRI) 22 4,49,400 4,49,400 7.54 4,49,400 7.54 4,49,400
Bodies Corporate 5 30,000 30,000 0.50 30,000 0.50 30,000
Any Other (Specify) 29 79,200 79,200 1.33 79,200 1.33 79,200
Clearing Members 3 8,400 8,400 0.14 8,400 0.14 8,400
HUF 26 70,800 62,400 1.19 62,400 1.19 62,400
Sub Total B3 747 2023712 20,23,712 33.95 20,23,712 33.95 20,23,712

B=B1+B2+B3 20,23,712 20,23,712 20,23,712 20,23,712

¢)  Statement showing shareholding pattern of the Non Promoter- Non Public shareholder
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No. of fully paid up
equity shares
held(1V)

Shareholding as a % of total no. of
shares (calculated as per SCRR, 1957)
As a % of (A+B+C2) (VI1I1)

Category & Name of the No. of shareholder Total no. shares held

(VII = IV4V+VI)

Shareholders(l) (111)

No. of equity shares held in dematerialized
form (X1V)(Not Applicable)

C1) Custodian/DR Holder - - -

C2) Employee Benefit Trust - - -

d) Details of disclosure made by the Trading Members holding 1% or more of the Total No. of shares of the company

Name of the Trading Member Name of the Beneficial Owner No. of shares held % of total no. of shares

Date of reporting by the Trading Member

-- Nil
e)  Details of Significant Beneficial Owners

Details of holding/ exercise of right of Date of creation / acquisition of significant beneficial interest#
the SBO in the reporting company, (1v)

Details of SBO whether direct or indirect*:

Details of registered owner
) (1) (rmy
Whether virtue of

Rights on
distributable dividend
or any other
distribution

Exercise of
significant
influence

Equity
Shares

Exercise of
control

Name Nationality Nationality Voting Rights

= * In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column 11, multiple rows for the same SBO shall be inserted accordingly
for each of the categories

# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.

List of Shareholders holding 1% or more of shareholding
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Shareholding as a % of
total no. of shares
(calculated as per SCRR,
1957) As a % of
(A+B+C2)

Total as a No. of equity
No. of Voting % of Total shares held in
Rights Voting dematerialized
right form

Category and name of shareholder No. of fully paidup  Total no. Equity Shares

Equity Shares held held

Vegesna Sri Suryanarayana Raju 1,39,800 1,39,800 2.35 1,39,800 2.35 1,39,800

AkilandeswariSelvamurthy 2,64,000 2,64,000 4.43 2,64,000 4.43 2,64,000

ShishirRadhakumarTejpal 10,3800 103,800 1.74 103,800 1.74 64,800
Jibi John 64,800 64,800 1.09 64,800 1.09 64,800
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OBJECTS OF THE ISSUE
Our Company proposes to utilize the Net Proceeds to:
1. To augment the existing and incremental working capital requirement of our company; and
2. General Corporate Purposes

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that our Company will
receive the benefits from listing of Equity Shares on the SME Platform of NSE (“NSE EMERGE”). It will also provide liquidity to the existing
shareholders and will also create a public trading market for the Equity Shares of our Company.

The main object clause of the Memorandum of Association of our Company enables us to undertake the existing activities and the activities for
which the funds are being raised through the Issue. Further, we confirm that the activities which we have been carrying out till date are in
accordance with the object clause of our Memorandum of Association.

DETAILS OF NET PROCEEDS FROM THE ISSUE

The details of the Issue Proceeds are set forth in the following table:

(3in lakhs)
Gross Proceeds from the Issue? 4897.17
Less: Estimated Issue related Expenses* 75.00
Net Proceeds from the Issue 4822.17
#Assuming full subscription in the Issue, subject to the finalization of the Basis of Allotment and receipt of all Call Monies with respect to
Rights Issue.

*To be determined at the time of filing the Letter of Offer

REQUIREMENTOFFUNDSANDPROPOSEDUTILISATIONOFTHENETPROCEEDS

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:

(Rinlakhs)
Particulars Amount
1. ITo augment the existing and incremental working capital requirement of our 4000.00
company
2. General Corporate Purposes# 822.17
Total Net Proceeds” 4822.17

#The amount is subject to adjustment upon finalization of Issuer elated expenses, however, in no events shall general corporate purposes
exceed 25% of the Gross Proceeds..

*Assuming full subscription in this Issue and subject to finalization of the Basis of Allotment and to be adjusted as per the Rights Entitlement
ratio

UTILIZATION OF NET PROCEEDS AND SCHEDULE OF IMPLEMENTATION

Amount to be

Particulars deployed from  Estimated deployment to Net Proceeds
NetProceeds
FY 2025
1 To au_gment _the eX|st_|ng and incremental 4000.00 4000.00
working capital requirement of our
company
2. General Corporate Purposes# 822.83 822.83
Total Net Proceeds” 4822.83 4822.83

#The amount to be utilized for General corporate purposes will not exceed 25.00% of the Gross Proceeds;
*Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted per the Rights Entitlement
ratio.

There are no existing or anticipated transactions in relation to utilization of Net Proceeds with our Promoters, Directors, Key Managerial
Personnel or associate companies (as defined under Companies Act, 2013).

MEANS OF FINANCE

The funding requirements mentioned above are based on our Company’s internal management estimates and have not been appraised by any
bank, financial institution or any other external agency. They are based on current circumstances of our business and our Company may have
to revise these estimates from time to time on account of various factors beyond our control, such as market conditions, competitive
environment and interest or exchange rate fluctuations. Consequently, our Company’s funding requirements and deployment schedules are
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subject to revision in the future at the discretion of our management, However, any flexibility granted to the board/management to utilize the
issue proceeds shall be exercised in full compliance with all applicable laws and regulations. If additional funds are required for the purposes
as mentioned above, such requirement may be met through internal accruals, additional capital infusion, debt arrangements or any combination
of them, subject to compliance with applicable laws.

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm that there are no
requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI ICDR Regulations through verifiable means
towards 75% of the stated means of finance, excluding the amount to be raised from the Issue.

PROPOSED SCHEDULE OF IMPLEMENTATION AND DEPLOYMENYT OF FUNDS

We propose to deploy the Net Proceeds towards the aforesaid objects in accordance with the estimated schedule of implementation and
deployment of funds set forth in the table below:
(Rinlakhs)

Amount to be
Particulars deployed from Net Estimated deployment of Net Proceeds

Proceeds

FY 2025

To augment the existing and incremental

1. . . ] 4000.00 4000.00
working capital requirement of our company

2. General Corporate Purposes# 822.17 822.17
Total Net Proceeds” 4822.17 4822.17

#The amount to be utilized for General Corporate Purposes will not exceed 25%oftheGrossProceeds.

*Assuming full subscription in the Issue, subject to finalization of the Basis of Allotment, receipt of Call Monies with respect to Rights Issue
and to be adjusted per the Rights Entitlement ratio.

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the estimated schedule of
deployment specified above, our Company shall deploy the Net Proceeds in the Subsequent Financial Years as per applicable law.

DETAILS OF THE OBJECTS OF THE ISSUE.

The details in relation to objects of the Issue are set forth herein below:
1. To augment the existing and incremental working capital requirement of our company

Our Business is a working capital intensive industry. The increasing operations of our company will in turn lead to the increase in the
requirement of working capital. The lead time for procuring the products is high and also in order to ensure readily available customized
product along with a low lead time for our clients, we enjoy a lower credit period. Further, we are required to provide sufficient credit period to
our clients resulting in high receivables and we enjoy minimum credit from our suppliers through against the same. We intend to increase our
turnover over the years for which we would be required to provide extended credit period to our customers, but the credit period that we avail
from our suppliers shall not increase substantially. This would require us to have adequate working capital to ensure a smooth and
uninterrupted flow of our business operations. Accordingly, we expect a further increase in the working capital requirements in view of current
and potential business operations that we may undertake.

The details of estimation of Working Capital Requirement are as under:
Basis of estimation of working capital requirement:

The details of estimation of working capital requirement (on standalone basis), are asunder:
(Rinlakhs)
Particulars Audited for Audited for Audited for Audited for Estimated for
the Financial | the Financial the Financial the Financial the Financial

Year 2020-21 Year 2021-22 Year 2022-23 Year 2023-24  Year 2024-25

| Current Assets

1.Inventories

a) Raw Material

b) Work-in-Progress

c) Finished Goods 20.12 64.45 469.31 827.72 4,065.91
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d) Other
consumables
2.Trade Receivables 61.45 422.64 405.90 1158.80 3,254.23
3.Cashand Cash 2.06 93.49 11.08 155.53 25151
Equivalents
4.0ther Current Assets 73.41 1.79 21.64 17.63 374.89
Total Current Assets(A) 157.06 582.38 907.93 2,159.68 7,946.55
11 Current Liabilities
1.Trades and Other 3750 98.27 39.14 532.99 1,772.50
Payables
2.Short Term Provision 0 89.64 140.84 92.69 790.64
3.Other Current 18.89 18.89 34.20 44.07 483.41
Liabilities
Total Current 56.49 206.79 214.17 669.75 3,046 55
Liabilities(B)
I | Working Capital 100.57 375.59 693.76 1,489.93 4,900.00
Gap(A-B)
IV | Funding Pattern
Internal Acc_ruals Short 0 18.89 34.20 ) )
Term Borrowings
Proceeds from_ 100.57 356.70 659.56 1,489.93 900.00
Business Operation*
Net Proco_seds from the ) ) i 4,000.00
proposed Rights Issue
Total 100.57 375.59 693.76 1,489.93 4,900.00

Basis of Estimation — Holding Period

Audited for Audited for  Audited for | Audited for  Projected for

Particulars Basis the Financial the Financial the financial | the Financial the Financial
Year 2021 Year 2022 year 2023 Year 2024 year 2025
| Current Assets 152.00 141.00 131.00 140.00 313.00
@) Trade Receivables | Days 59.00 115.00 52.00 58.00 113.00
(b) Inventories
i. Raw Material Days - - - - -
ii. Work-in- Days i i i i i
Progress
iii. Finished Goods | Days 22.00 25.00 76.00 79.00 186.00
iv. Other Days i i i i
consumables
© Asgetger Current Days 71.00 1.00 3.00 3.00 14.00
1 Current Liabilities 42.00 40.00 8.00 53.00 132.00
@) Trade Payables Days 42.00 40.00 8.00 53.00 132.00
Other Current
®) | Liabilities Days J } J J }
11 \é\;%rl'g'”g Capital Days 110.00 101.00 123.00 87.00 181.00
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Justification for Holding Period Level

Assumptions made and justification

I. Current Assets

Trade receivables The calculation of trade receivables is based on standard payment terms applied to our diverse
customer base, which varies by geographical location and customer type. These calculations rely on
historical patterns. There was a decrease in the trade receivable cycle from the 2022 financial year to
the 2023 financial year, reducing from 115 days to 52 days. This reduction was due to the company's
establishment in our existing market, prompting a reduction in the credit period for our clients.
Despite a slight increase in the trade receivable cycle duration from the 2023 financial year to the
2024 financial year, rising from 52 days to 58 years, there was a significant surge in sales, amounting
to approximately 116% between the financial years 2023 and 2024. This surge led to a substantial
working capital block in Trade Receivables. In anticipation of entering new markets in the near future,
we expect to offer more favorable credit terms to attract and retain customers, particularly in these
new environments. This expansion is projected to impact the trade receivable collection period,
expecting an average of approximately 58 days for the financial year 2024 and 113 days for the
financial year 2025. Consequently, such growth will necessitate an increased working capital to
extend credit to a larger base of trade receivables.

There will be more requirement of working capital as company start sale of pesticides in these
upcoming years with full force. Standard credit period of pesticide sales is 60 days which will les us to
get actual credit an average of 75 to 80 days.

Inventories Raw Material: The calculation of raw material days is based on the historical standalone audited
financial statements. The average holding period for raw materials in the 2023 Financial Year was 0
days. Consequently, an assumed average holding period of 0 days for raw materials and raw material
consumption of 0 days for the 2024 and 2025 Financial Years, respectively, has been adopted to meet
the minimum raw material requirement.

Work in Progress: The calculation of work in progress days is based on the historical standalone
financial statements. The average holding period for work in progress in the Financial Year 2023 was
determined to be 0 days. Consequently, our Company has projected the average holding period for
work in progress as 0 days for the cost of goods sold (excluding depreciation and administrative
expenses) for both the Financial Year 2024 and Financial Year 2025, respectively.

Finished Goods: The calculation of the number of days it takes for finished goods to be sold is derived
from historical audited financial statements. In the Financial Year 2023 and Financial Year 2024, the
average holding period for finished goods was 76 days and 79 days, respectively. Despite a slight
increase in the duration of the finished goods cycle, there was a significant surge in sales, amounting
to approximately 116% between the financial years 2023 and 2024. This surge resulted in a
substantial working capital lock in finished goods. Anticipating a notable expansion into a new market
and having received substantial order confirmations from our customers, we project a significant
increase in our stock holdings. It is estimated that the average stock holding period will be around 79
days for the financial year 2024 and 186 days for the financial year 2025.

Other Consumables: Other Consumables days are computed based on the historic standalone audited
financial statements. The average holding period of other consumables in the Financial Year 2023 was
0 days. It has assumed average holding period for other consumables as 0 days for Financial Year
2024 and Financial Year 2025, respectively.

I1. Current Liabilities

Trade payables The trade payable of our company is determined based on the standard payment terms offered by our
vendors and primarily consists of amounts owed for the purchase of goods. Historically, our trade
payable period has ranged between 40 to 55 days. However, there was a notable decrease in the trade
payable period to 8 days following the settlement of a significant portion of our trade payables from
the proceeds of the IPO in the financial year 2022-23.

Considering our current financial position, we are exploring the possibility of negotiating an extension
of the payment terms with our trade payable to approximately 132 days. This initiative aims to

48



partially fulfill our substantial working capital requirements.

Explanation for the increasing working capital requirement for the fiscal years 2024-25.

1) Based on the data presented in the aforementioned table, it is evident that the company's working capital requirement has
exhibited a consistent upward trend since the fiscal year 2020-21. In response to the escalating demand for working capital, we
procured additional funds in the 2022-23 fiscal period. The principal factor contributing to the persistent escalation in the
working capital requirement is the company's concerted efforts to expand its customer and market base.

2) The company has recently received substantial order confirmations from our customers. In order to fulfill these orders, the
company will need to maintain a large inventory, resulting in increased working capital requirements. Below is a list of some
major orders we have recently received.

Purchase order

Party Name Order Date Amount
Wildflower Seeds Private Limited 15/04/24 14,05,86,037.50
Giant Bio Care Agro Private Limited 13/04/24 7,24,72,500.00
ShivamKrishiShetiUdyag Kendra 07/05/24 3,34,52,000.00
Varun Agro Processing Foods Pvt. Ltd. 06/03/24 19,42,00,000.00
Gurukrupa Farmer Producer Company Ltd 10/04/24 3,82,82,500.00
Gurusiddhi Farmer Producer Company Limited 03/04/24 4,45,31,200.00
Total 52,35,24,237.50

3) The company, involved in the distribution of hybrid seeds, is in need of obtaining licenses from the respective state
governments before commencing seed sales in those states. The company has recently acquired licenses in several new states.
Given the nascent nature of these markets, it will be necessary to extend more favourable credit terms to our customers and to
maintain increased stock levels to facilitate the company's entry into these new markets. This expansion will consequently result
in an additional requirement for working capital.

General Corporate Purpose

The Net Proceeds will first be utilized towards the Objects set out above, as well as meeting the Issue-related expenses. Subject to this, our
Company intends to deploy any balance left out of the Net Proceeds of rs. 822.17/- towards general corporate purposes and the business
requirements of our Company, as approved by our management, from time to time. We confirm that utilization for general corporate
purposes will not exceed 25% of the Gross Proceeds of the Issue.

Such utilisation towards general corporate purposes shall be to drive our business growth, including, amongst other things , (a) funding growth
opportunities, (b) employee expenses, (c) meeting of exigencies which our Company may face in the course of any business, (d) advertising,
brand building and other marketing expenses, (e) additional Issue expenses, if any, and any other purpose in the ordinary course of business as
may be approved by the Board or a duly appointed committee from time to time, subject to compliance with applicable laws.”

Our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes. In the event that we are unable to
utilize the entire amount that we have currently estimated for use out of Net Proceeds in a Fiscal, we will utilize such unutilized amount in the
subsequent Fiscalsas per applicable laws.”

Expensesforthelssue

Our Company will need approximately X 75 lakhs towards Issue related expenses, a break-up of the same is setforth inthe table below:

Particulars Estimated Amount*(Z in As a percentage of total As a percentage of|
lakhs) estimated Issue Gross Issue size*
expenses*
Fees payable to the Registrar to the Issue 6.75 9.00% 0.14%
1
Fees payable to the other professional service providers 8.25 11.00% 0.17%
2
Advertising, marketing, and shareholder outreach 3.75 5.00% 0.08%
3 expenses
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Fees payable to regulators, including Stock Exchanges, 33.47 44.63% 0.68%
4 SEBI, depositories and other statutory fee

Others

Other Professional fees

11.07 14.76% 0.23%
Printing and stationery
1.50 2.00% 0.03%
Statutory Auditors.
3.00 4.00% 0.06%
Bank to the issue.
7.21 9.61% 0.15%
Miscellaneous expenses and stamp duty.
75.00 100.00% 1.53%

Total estimated issuer-related expenses
*Assuming full subscription, subject to receipt of Call Monies with respect to Rights Issue, finalization of Basis of Allotment and actual
Allotment.

All Issuer related expenses will be paid out of the Gross Proceeds from the Issue In case of any difference between the estimated Issue related
expenses and actual expenses incurred, the shortfall or excess shall be borne by the Company from internal accruals

SOURCES OF FINANCING OF FUNDS ALREADY DEPLOYED

As on date, our Company has not deployed any funds towards the Objects of the Issue.

APPRAISAL OF THE OBJECTS

None of the Objects of the Issue for which the Net Proceeds will be utilised have been appraised by any bank or financial institution.

STRATEGIC AND/OR FINANCIAL PARTNERS

There are no strategic and financial partners to the Objects of the Issue.

BRIDGE FINANCING FACILITIES

As on the date of this Draft Letter of Offer,our Company has not raised or availed of any bridge financing facilities which are subject to being
repaid from the Issue Proceeds.

INTERIM USE OF FUNDS

Our Company will have the flexibility to deploy the Net Proceeds in accordance with the policies established by our Board from time to time
and in compliance with all the applicable laws. Pending utilization for the purposes described above, our Company intends to temporarily
deposit the funds in the scheduled commercial banks included in the second schedule of Reserve Bank of India Act, 1934 as may be approved
by our Board of Directors or a duly constituted committee thereof. In accordance with the Companies Act, our Company confirms that pending
utilization of the Net Proceeds towards the stated objects of the Issue, our Company shall not use/deploy the Net Proceeds for buying, trading
or otherwise dealing in shares of any other listed company or for any investment in the equity markets.

MONITORING OF UTILIZATION OF FUNDS

Since the Issue is for an amount less than X 10,000 lakhs, in terms of Regulation 82 of the SEBI ICDR Regulations, our Company is not
required to appoint a monitoring agency for the purposes of the Issue. As required under the SEBI Listing Regulations, the Audit Committee
appointed by the Board shall monitor the utilization of the proceeds of the Issue. We will disclose the details of the utilization of the Net
Proceeds of the Issue, including interim use, under a separate head in our financial statements specifying the purpose for which such proceeds
have been utilized or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18(3) read with Part C of Schedule Il of the SEBI Listing Regulations, we will disclose to the Audit
Committee the uses / application of funds on a quarterly basis as part of our quarterly declaration of results. Further, on an annual basis, we
shall prepare a statement of funds utilized for purposes other than those stated in this Letter of Offer and place it before the Audit Committee.
The said disclosure shall be made till such time that the Gross Proceeds raised through the Issue have been fully spent. The statement shall be
certified by our Statutory Auditor

50



Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a quarterly basis, a statement
indicating material deviations, if any, in the use of proceeds from the objects stated in this Letter of Offer. Further, this information shall be
furnished to the Stock Exchanges along with the interim or annual financial results submitted under Regulations 33 of the SEBI Listing
Regulations and be published in the newspapers simultaneously with the interim or annual financial results, after placing it before the Audit
Committee in terms of Regulation 18 of the SEBI Listing Regulations.

VARIATION IN OBJECTS

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in circumstances of business exigencies, our
Company shall not vary the Objects of the Issue without our Company being authorized to do so by the Shareholders by way of a special
resolution through postal ballot.Inaddition,the notice issued to the Shareholders in relation to the passing of such special resolution (the ‘Postal
Ballot Notice’)shall specify the prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice will
simultaneously be published in the newspapers, one in English and one in the vernacular language ofthe jurisdiction where the Registered
Office is situated. For details, see ‘Risk Factors - Any variation in the utilization of the Net Proceeds would be subject to certain compliance
requirements, including prior shareholder’s approval.’on page2?2.

KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules, and other laws are or will be applicable to the Company for the proposed Objects of the
Issue.

INTEREST OF PROMOTERS, PROMOTER GROUP AND DIRECTORS, AS APPLICABLE TO THEOBJECTSOF THEISSUE

Our Promoters and Promoter Group vide their letters dated March 9.2024(“Subscription Letter”),have indicated their intention to subscribe,
jointly and/ or severally to the full extent of their Rights Entitlement and have also confirmed that they shall not renounce their Rights
Entitlement (except to the extent of any Rights Entitlement renounced by any of them in favor of any other Promoter or member of the
Promoter Group of our Company).

None of our Promoters, members of the Promoter Group and the Directors have any interest in the Objects of the Issue. No part o f the Net
Proceeds will be paid by our Company as consideration to our Promoter, Promoter Group, Directors, and Key Managerial Personnel of our
Company.

OTHER CONFIRMATIONS

There are no material existing or anticipated transactions in relation to the utilization of the Net Proceeds with our Promoters, Directors, or Key
Managerial Personnel of our Company in the ordinary course of business and no part of the Net Proceeds will be paid as consideration to any
of them. Further, except as disclosed, none of our Promoters ,members of Promoter Group or Directors are interested in the Objects of the
Issue.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors,

Nirman Agri Genetics Limited,

Vedant Apartment, Near Reliance Shoppee,

Dindori Road, Panchavati, Nashik 422003

Dear Sir,

Proposed rights issue of equity shares of face value of ¥10.00 (Rupee Ten only) (‘Equity Shares’) Nirman

Subject: Agri Genetics Limited (‘Company’ and such offering, the ‘Issue’)

This certificate is issued in accordance with the terms of our engagement letter dated March 9,2024

The preparation of the Statement is the responsibility of the management of the Company for the ‘Issue’, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

We have complied with the Code of Ethics issued by the Institute of Chartered Accountants of India. We have complied with the relevant
applicable requirements of the Standard on Quality Control (SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements,” issued by the ICAIL

The Management of the Company has prepared ‘Statement of possible special tax benefits’ under direct tax laws i.e. Income Tax Rules, 1962
(‘Income Tax Laws’), and indirect tax laws i.e. the Central Goods and Services Tax Act, 2017, Integrated Goods and Services Tax Act, 2017,
respective State Goods and Services Tax Act, 2017, Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations,
circulars and notifications issued there under, Foreign Trade Policy presently in force in India available to the Company and its shareholders.

The Company has requested us to confirm statement attached in the Annexure 1 and 1, are available to the Company and its shareholders. We
hereby confirm that the enclosed Annexures, prepared by the Company, provides the possible special tax benefits available to the Company.
The benefits discussed in the enclosed Statement cover only special tax benefits available to the Company and to the shareholders of the
Company and are not exhaustive and also do not cover any general tax benefits available to the Company. Further, any benefits available under
any other laws within or outside India have not been examined and covered by this Statement.

This statement is only intended to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult
his or her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue. Neither are we
suggesting nor advising the investor to invest in the Issue based on this statement.

We do not express any opinion or provide any assurance as to whether:

The Company or its shareholders will continue to obtain these benefits in future; or

The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the Company and on the basis
of our understanding of the business activities and operations of the Company.

We hereby consent to the extracts of this certificate being used in the Letter of Offer / letter of offer of the Company in connection with the
Issue or in any other documents in connection with the Issue, and the submission of this certificate as may be necessary, to any regulatory
authority and / or for the records to be maintained by the Company in connection with the Issue and in accordance with applicable law, and for
the purpose of any defense the Company may wish to advance in any claim or proceeding in connection with the contents of the Offer
Documents.

This certificate may also be relied upon by the Company, their affiliates and the legal counsel in relation to the Issue.
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The above certificate shall not be used for any other purpose without our prior consent in writing and we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing.

Yours faithfully,

For and on behalf of

M/s. Devendra C Belan

Chartered Accountants

Firm Registration No-126495W

CA. Devendra C. Selan
(Partner)Membership Number: 119372
Place: Nashik

Date: July 22,2024
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a.

ANNEXURE |

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO NIRMAN AGRI GENETICSLIMITED(‘COMPANY’) AND ITS
SHAREHOLDERS

Under the Income Tax Act, 1961 (‘Act’)

Special tax benefits available to the Company under the Act

There are no special tax benefits available to the Company.

b.

Special tax benefits available to the shareholders under the Act

There are no special tax benefits available to the shareholders of the Company.

Notes

1. The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis or listing of all potential tax
consequences of the purchase, ownership and disposal of shares;

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefits or benefit under any
other law;

3. The above statement of possible tax benefits is as per the current direct tax laws relevant for the assessment year 2022-23;

4. This statement is intended only to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of tax consequences, each investor is advised to consult his/her own tax advisor with
respect to specific tax consequences of his/her investment in the shares of the Company;

5. In respect of non-residents, the tax rates and consequent taxation will be further subject to any benefits available under the relevant DTAA, if
any, between India and the country in which the non-resident has fiscal domicile;

6. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing

provisions of law and its interpretation, which are subject to changes from time to time. We do not assume responsibility to update the views
consequent to such changes;
For and on behalf of

M/s. Devendra C Belan
Chartered Accountants

Firm Registration No-126495W
CA. Devendra C. Selan
(Partner)

Membership Number: 119372
Place: Nashik

Date: July22,2024
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ANNEXURE 11

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO NIRMAN AGRI GENETICS LIMITED(‘COMPANY’) AND ITS
SHAREHOLDERS

1.Under the The Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act, 2017 (‘GST Act’), the Customs
Act, 1962 (‘Customs Act’) and the Customs Tariff Act, 1975 (‘Tariff Act’) (collectively referred to as ‘Indirect Tax’)

a.Special tax benefits available to the Company under the Indirect Tax

There are no special indirect tax benefits available to the Company.

b. Special tax benefits available to the shareholders under the Indirect Tax

There are no special indirect tax benefits applicable in the hands of shareholders for investing in the shares of the Company.
Notes

1.The above statement is based upon the provisions of the specified Indirect Tax laws, and judicial interpretation thereof prevailing in the
country, as on the date of this Annexure;

2.The above statement covers only above-mentioned Indirect Tax laws benefits and does not cover any direct tax law benefits or benefit under
any other law;

3.This statement is intended only to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice;

4.No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject to changes from time to time. We do not assume responsibility to update the views
consequent to such changes;

For and on behalf of

M/s. Devendra C Belan
Chartered Accountants

Firm Registration No-126495W
CA. Devendra C. Selan
(Partner)

Membership Number: 119372
Place: Nashik

Date: July 22,2024
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SECTION IV - ABOUT OUR COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from reports publicly available documents and information, including, but not limited to,
materials issued or commissioned by the Government of India and certain of its ministries, trade and industry-specific publications and other
relevant third-party sources.

Industry websites and publications generally state that the information contained therein has been obtained from sources believed to be
reliable, but their accuracy and completeness are not guaranteed, and their reliability cannot be assured. While the Company has exercised
reasonable care in relying on such government, industry, market and other relevant data in this document, it has not been independently
verified by the Company or any of its advisors, nor the Lead Manager or any of its respective advisors, and should not be relied on as if it had
been so verified.

INDIAN ECONOMY OVERVEW

Source: https://www.ibef.org/economy/indian-economy-overview

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top three economic powers in the world
over the next 10-15 years, backed by its robust democracy and strong partnerships.

Strong economic growth in the first quarter of FY 2023-24 helped India overcome the UK to become the fifth-largest economy after it
recovered from repeated waves of COVID-19 pandemic shock. Real GDP in the first quarter of 2023-24 is currently about 4% higher than its
corresponding 2019-20, indicating a strong start for India's recovery from the pandemic. Given the release of pent-up demand and the
widespread vaccination coverage, the contact-intensive services sector will probably be the main driver of development in 2022-2023. Rising
employment and substantially increasing private consumption, supported by rising consumer sentiment, will support GDP growth in the
coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy, the streamlined tax
system with low rates, a thorough assessment and rationalisation of the tariff structure, and the digitization of tax filing. In the medium run,
increased capital spending on infrastructure and asset-building projects is set to increase growth multipliers, and with the revival in monsoon
and the Kharif sowing, agriculture is also picking up momentum. The contact-based services sector has largely demonstrated promise to boost
growth by unleashing the pent-up demand over the period of April-September 2023. The sector's success is being captured by a number of
HFIs (High-Frequency Indicators) that are performing well, indicating the beginnings of a comeback.

MARKET SIZE
India’s nominal gross domestic product (GDP) at current prices is estimated to be at Rs. 232.15 trillion (US$ 3.12 trillion) in FY?22-23.
India is the third-largest unicorn base in the world with over 100 unicorns with a total valuation of US$ 332.7 billion.

India needs to increase its rate of employment growth and create 90 million non-farm jobs between 2023 and 2030s, for productivity and
economic growth. The net employment rate needs to grow by 1.5% per year from 2023 to 2030 to achieve 8-8.5% GDP growth between 2023
and 2030.

According to Mr. Piyush Goyal, Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Indian
exports are expected to reach US$ 1 trillion by 2030.

RECENT DEVELOPMENT

Recent economic developments in India are as follows:

As of September 21, 2022, India’s foreign exchange reserves stood at US$ 524,520 million.

The private equity-venture capital (PE-VC) sector investments stood at US$ 2 billion in September 2022.
Merchandise exports in September 2022 stood at US$ 32.62 billion.

PMI Services remained comfortably in the expansionary zone at 56.7 during April-September 2022
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In September 2022, the gross Goods and Services Tax (GST) revenue collection stood at Rs. 147,686 crore (US$17.92
billion).

Between April 2000-June 2022, cumulative FDI equity inflows to India stood at US$ 604,996 million.

In August 2022, the overall 1P (Index of Industrial Production) stood at 131.3. The Indices of Industrial Production for the
mining, manufacturing and electricity sectors stood at 99.6, 131.0 and 191.3, respectively, in August 2022.

According to data released by the Ministry of Statistics &Programme Implementation (MoSPI), India’s Consumer Price
Index (CPI) based retail inflation reached 7.41% in September 2022.

In FY 2022-23, (until October 28, 2022), Foreign Portfolio Investment (FPI) outflows stood at Rs. 58,762 crore (US$ 7.13
billion).

The wheat procurement in Rabi 2021-22 and the anticipated paddy purchase in Kharif 2021-22 would include 1208 lakh
(120.8 million) metric tonnes of wheat and paddy from 163 lakh (16.7 million) farmers, as well as a direct payment of MSP
value of Rs. 2.37 lakh crore (US$ 31.74 billion) to their accounts.

ROAD AHEAD

In the second quarter of FY 2022-23, the growth momentum of the first quarter was sustained, and high-frequency indicators
(HF1s) performed well in July and August of 2022. India's comparatively strong position in the external sector reflects the
country's generally positive outlook for economic growth and rising employment rates. India ranked fifth in foreign direct
investment inflows among the developed and developing nations listed for the first quarter of 2022.

India's economic story during the first half of the current financial year highlighted the unwavering support the government
gave to its capital expenditure, which, in FY 2022-23 (until August 2022), stood 46.8% higher than the same period last
year. The ratio of revenue expenditure to capital outlay decreased from 6.4 in the previous year to 4.5 in the current year,
signaling a clear change in favour of higher-quality spending. Stronger revenue generation as a result of improved tax
compliance, increased profitability of the company, and increasing economic activity also contributed to rising capital
spending levels.

Despite the continued global slowdown, India's exports climbed at the second highest rate this quarter. With a reduction in
port congestion, supply networks are being restored. The CPI-C and WPI inflation reduction from April 2022 already
reflects the impact. In August 2022, CPI-C inflation was 7.0%, down from 7.8% in April 2022. Similarly, WPI inflation has
decreased from 15.4% in April 2022 to 12.4% in August 2022. With a proactive set of administrative actions by the
government, flexible monetary policy, and a softening of global commodity prices and supply-chain bottlenecks, inflationary
pressures in India look to be on the decline overall.

AGRICULTURE AND ALLIED INDUSTRIES IN INDIA
https://www.ibef.org/industry/agriculture-india
INTRODUCTION

India is one of the major players in the agriculture sector worldwide and it is the primary source of livelihood for ~55% of
India’s population. India has the world's largest cattle herd (buffaloes), the largest area planted for wheat, rice, and cotton,
and is the largest producer of milk, pulses, and spices in the world. It is the second-largest producer of fruit, vegetables, tea,
farmed fish, cotton, sugarcane, wheat, rice, cotton, and sugar. The agriculture sector in India holds the record for second-
largest agricultural land in the world generating employment for about half of the country’s population. Thus, farmers
become an integral part of the sector to provide us with a means of sustenance.

Consumer spending in India will return to growth in 2022 and 2023 post the pandemic-led contraction, expanding by as
much as 6.6%. The Indian food industry is poised for huge growth, increasing its contribution to world food trade every year
due to its immense potential for value addition, particularly within the food processing industry. The Indian food processing
industry accounts for 32% of the country’s total food market, one of the largest industries in India and is ranked fifth in
terms of production, consumption, export and expected growth.

ADVANTAGEINDIA
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ATTRACTIVE POLICY COMPETITIVE
OPPORTUNITIES SUPPORT ADVANTAGE

* Alarge population and * Demand for agricultural . : da Pl * High proportion of
rising urban and rural inputs such as hybrid che agricultural land, diverse
income is driving the seeds and fertilizers and > é agro-climatic conditions
dernand. External demand allied services like r encourage cultivation of
is driving export from warehousing and cold ( 0 3 different crops.

agriculture sector. storages is increasing in
India at a fast pace.

MARKETSIZE

According to Inc42, the Indian agricultural sector is predicted to increase to US$ 24 billion by 2025. Indian food andgrocery
market is the world’s sixth largest, with retail contributing 70% of the sales. As per the third advance estimates,foodgrain
production in India is estimated to be 314.51 MT in FY 2021-22. Rapid population expansion in India is themain factor
driving the industry. The rising income levels in rural and urban areas, which have contributed to an increasein the demand
for agricultural products across the nation, provide additional support for this. In accordance with this,
themarketisbeingstimulatedbythegrowingadoptionofcutting-edgetechniquesincludingblockchain,artificialintelligence(Al),
geographic information systems (GIS), drones, and remote sensing technologies, as well as the release of various e-
farmingapplications.

@ Gross Value Added By Agriculture And Allied Sectors (USS billion)

283.68
271.90
MARKET -
FYi9*

SIZE Fris FY20** FY21
Note: * - 15t revised esti **. 2nd ady i at 2011-12 prices

Intermsofexports,thesectorhasseengoodgrowthinthepastyear.InFY22-23 (untilDecember2021)-
[l ExportsofmarineproductsstoodatUS$6.12billion.
[l Exportsofrice(BasmatiandNon-Basmati)stoodatUS$6.12billion.
[ BuffalomeatexportsstoodatUS$2.51billion.
[l SugarexportsstoodatUS$2.78billion.
[ TeaexportsstoodatUS$570.15million.

[l CoffeeexportsstoodatUS$719.95million.
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Agricultural exports from India (USS$ billion) Key agricultural and allied sector exports
from India in FY22* (USS billion)

@ 50.21
41. -
38.21 38.54 35.09 1.97 0.75 " Rice
Marine Products
" Spices
u Buffalo Meat
KEY B " Sugar

TRENDS I8 FY19 P20 P21 FYR2 298 612 Cohon
Note: **it includes agricultural and allied products export - inch Waste
n FY22. ® 0il Meal

INDIAN SEEDS INDUSTRY

The Indian seed industry has had a long history spreading over more than a century. It initially began with trading in
vegetable and flower seeds in the early part of this century. Seed related reforms pertaining to hybridization began in
the early 1980’s, when the Go I decided to provide public-bred breeder seed to private companies for multiplication
and distribution. Further, starting in the mid-1980’s accessibility to research institutions, both international and
national

wasprovidedtoprivateseedfirmsfordirectlyobtainingbreederseed. Theseedrelatedreformsinitiatedin1980°sthuscatalysed
growth of the private seed sector in the country. As a consequence, the Indian seed industry is experiencing
quantitative and qualitative changes in composition, market expansion and production technologies. Along with the
increasing size of the seed market, its composition is also rapidly changing, with more and more private companies
not only intensifying but also diversifying their market as well as product coverage.

The Indian seed market is among the top ten largest in the world, estimated to be about US$5.5 billion in 2023.
(Source: ISF Secretariat) Aside from our Company, the notable seed companies in India include Pioneer, Mahyco,
Monsanto India, Pro Agro, Syngenta and Nuziveedu Seeds.

The Government is concerned about the stagnation in the production and productivity of pulses. A critical deficiency
is the availability and quality of certified seeds. Government therefore proposes to expand the Integrated Oilseeds,
Oil palm, Pulses and Corn Development programme. There will be a sharper focus on scaling up the production of
breeder, foundation and certified seeds. The Indian Institute of Pulses Research (IIPR), Kanpur, the National and
State level seeds corporations, agricultural universities, ICAR centres, KRIBHCO, IFFCO and NAFED as well as
large private sector companies will be invited to submit plans to scale up the production of seeds. Government will
fund the expansion of IIPR, Kanpur, and offer the other producers a capital grant or concessional financing in order
to double the production of certified seeds within a period of three years. (Source: Union Budget: Finance Minister’s
speech)

Major Crops grown in India

The agricultural crop year in India is from July to June. The Indian cropping season is classified into two main
seasons-(i) Kharif and (ii) Rabi based on the monsoon. The kharif cropping season is from July —October during the
south- west monsoon and the Rabi cropping season is from October-March (winter). The crops grown between
March and June are summer crops.

Rabi crops are sown in winter from October to December and harvested in summer from April to June. Some of the
important Rabi crops are wheat, barley, peas, gram and mustard. Though, these crops are grown in large parts of
India, states from the north and north-western parts such as Punjab, Haryana, Himachal Pradesh, Jammu and
Kashmir, Uttarakhand and Uttar Pradesh are important for the production of wheat and other rabi crops. Availability
of precipitation during winter months due to the western temperate cyclones helps in the success of these crops.
However, the success of the green revolution in Punjab, Haryana, western Uttar Pradesh and parts of Rajasthan has
also been an important factor in the growth of the above-mentioned rabi crops.
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Kharif crops are grown with the on set of monsoon in different parts of the country and these are harvested in
Monsoon crop :

July - October October - February March - June

Rice; Maize, Jowar, Bajra, Watermelon, Muskmelon,

Soyabean, Cofton, Groundnut, Wheat, Bahr/:ﬁz;ﬁ(rjam. Peas, Cucumber, Vegetables and
Jute, Urad Dal, Moong Dal, Tur Dal 7 Fodder crops

September-October. Important crops grown during this season are paddy, maize, jowar, bajra, tur (arhar), moong, urad,
cotton, jute, groundnut and soyabean. Some of the most important rice-growing regions are Assam, West Bengal, coastal
regions of Odisha, Andhra Pradesh, Telangana, Tamil Nadu, Kerala and Maharashtra, particularly the (Konkan coast)
along with Uttar Pradesh and Bihar. Recently, paddy has also become an important crop of Punjab and Haryana. In states
like Assam, West Bengal and Odisha, three crop of paddy are grown in a year.

Types of Crops Meaning Major Crops

Food grains Crops tl”.nat are used for human| Rice, Whgat, Maize, Millets,
consumption Pulses and Oilseeds
Crops which are grown for sale either, Cotton, Jute, Sugarcane, Tobaccco

Commercial Crops in raw formor in semi-

Processed form and Oil seeds

Crops which are grown on
Plantations covering large states

Sections of agriculture in which Fruits
and Vegetables are grown

Plantation Crops Tea, Coffee, Coconut and Rubber

Horticulture Fruits and Vegetables

Crops grown in India

Emerging trends in Cropping Pattern

Indiaisa majorproducer ofagricultural goodsintheworldandwearethe secondlargestproducer ofcropsinthe
world,ourcroppingpatterndoesashowaverywelcometrend. Thefollowingarecertainfeaturesnoticedinourcroppingpattern:

e Majority of our farmers are engaged in growing subsistence crops like food grains, cereals, pulses, etc .which
are basic crops, not very lucrative from the point of view of earnings.

e Agri-productivityoverthepastfewdecadeshasincreased,butitisstilllessthantheglobalaverage,beingjust30-
40%oftheglobalaverage.

e Thenumberofpeopleengagedinagriculturehasreducedfrom70%atindependenceto50%presently.

e Thecroppatternhaschangedwithaverysatisfactorytrend,i.e.growingmorecashcropslikefruitandvegetablesinstead
offoodgrains.
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e Shifted to horticulture: Since good inputs (seeds and know-how) are available, farmers are
growing horticultural crops along  with or as an alternative to
foodgrains.Indiaproduces10%oftheworldproduction of fruits, and holds the first place in case
of fruits like papaya, mango, and banana, among others.

e Urbanization:
Thechangeinlandusepatternandcroppingpatternisvastlyaffectedbyrapidurbanization. Thehigher
cultivableareahasbeenachievedbybringinglarge acreage funcultivablel and intocultivation.

e Another trend in our agricultural cropping pattern is that our production of wheat and
rice is not increasing as fast as our population.

o Waterintensivetowaterefficiencypatterns: SomewaterintensiveFoodgrains(paddy)andcashcr
ops (such as sugarcane) losing interest  infavourofwaterefficient  crops
orpulsesandoilseeds. Thesearenotonlywaterefficientbutalsoclimateresilient.

Effects of current trends in Cropping Pattern

¢ IncreaseduseofFertilizersandPesticides: Weareusingmoreandmorefertilizersandpesticidesofth
einorganictypewhilegrowingcropswhichhastwomaindisadvantages:Oneisthatourhealthisbeingaf
fectedduetothefruitsandvegetablesbecomingsotoxicthat
ourbodycannottolerateandwefallillveryoften.Secondly,thetoleranceofpeststothepesticidesdevelo
ps,aslowlytheybecomeineffective.

o UseofHybridandHighYieldingVarieties:Wewereearlierusingour indigenous
seedstogrowcrops,andthosehadbetternutritionvalue.Nowthehybridseedsarebeingusedaftertheons
etofthegreenrevolution. Theyarenotsonutritiousandthisawarenesshasleadtothegrowingimportanc
eoforganicfarming,butitisnotbeendoneonaverylargescale,soitdoesnothaveasignificantimpactont
otalproduction. Thiscallsforthedevelopmentofanewsysteminwhichthetraditionalmethodsandthe
modernscientifictechniqueiscombinedtoreaptheadvantagesofbothandminimizethedrawbacks.

e IncreasedWaterDemand:Newproductiontechniquesrequiretheusageoforewater.Infact,weareus
ing10%ofourwaterintheagriculturalsector,andtheneedwouldincreaseifintensivecroppingisdone.
Theresultisthatourgroundwaterresourcesareusedup.Moreandmoreirrigationprojectshavetobeund
ertakenbythegovernment,whichhaveadverseeffectsontheenvironment,andalsouseofagriculturall
and,fornon-agriculturalpurposes.

o DepletionofForestAreas: Thereis needforaminimumforestareatobe
maintained,thespecificationbeing33%,fortheecologicalbalancetobemaintained.Increasingthecro
ppingintensityreducestheforestcover.Wehavetriedtomaintainareasonableforestcoverbyafforestat
ionmethodsand maintenances
oftheexistingreserves.Inmanyareasthisecologicalbalancehasbeendisturbedbecauseofincreaseina
griculturalactivities,whichneedstobetakencareof.

IndustryDrivers

As key agricultural inputs, seed products have the following common industry
drivers:Populationgrowth

Afundamentaldriverfortheincreaseindemandforcropsisglobalpopulationgrowth. TheUnitedNationsprojectsthatworldpopula
tionwillincreasefrom8billionpeoplein2022t09.2billionpeoplein2038.

India’spopulationisalso projected on growth
rapidpaceby2039,asperreportofPlanningCommissiontitled “PopulationGrowth—Trends,Projections,Challenges
andOpportunities”.

Economicgrowth

Aspeoplebecomewealthier,theyconsumemoreandhigherqualityfood. ThelnternationalFoodPolicyResearchinstituteforecasts
a40% increase indemandforgrainby2040.
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Land availability

A rable land is scarce in many parts of the world and under pressure from urbanization and industrial uses. Accordingly, there is
continual pressure to increase the productivity of available resources.

Sustainability

Without significant increase in productivity, more land will have to be brought under irrigation and multiple cropping, which may have a
potentially severe adverse impact on biodiversity and the environment.

Technology

Innovations that provide new benefits can spur significant market growth. These may relate to conventional seeds, but increasing
derivations from bio technology can confer valuable new traits upon seeds and significant improvements in crop management.

Hybridization

Increasing awareness of the benefits of high-quality hybrid seeds and improved farming practices will encourage quantum shifts in
grower preferences.

Food preferences
Shifting consumer food preferences will affect selection of crops and the seed industry.

In addition to these drivers, the seed industry is influenced by commodity prices and weather. Changes in commodity crop prices
influence a farmer’s decision to purchase yield-enhancing products as the value of any increased yield is correspondingly affected.
Erratic weather can affect cropper formance at all levels. The market for seeds is in turn affected on a regional basis as farmers
choose crops and hybrids that best suit changed local weather conditions.

Furthermore, the modern innovations like bio fuels (such as ethanol) will be driving the demand for crops used in their production.
Oil seed crops, such as mustard and soyabean, are used to produce bio diesel. Corn and sugarcane are examples of crops used to
produce ethanol. Any increase in the use of bio fuels is expected to lead to a higher demand for the seeds of there levant crops.

Seed Products

There are thousands of seed hybrids and varieties in the market, presenting numerous combinations of desirable traits. Farmers make
their choices of crops and varieties to grow depending upon local growing conditions and demand in the market for such products.
Seeds developed for and adapted to different geographical segments will provide different advantages to the farmer, such as:

Better yield;

Higher pest & disease tolerance;
Herbicide tolerance;
germination;

maturity;

keeping quality; and

drought tolerance.

Historically, breeders have improved seed genetics by crossing plants to create traits that are beneficial to the farmer, such as the
traits listed above. Yield, however, is the most sought after trait because growers want to maximize the use of their arable land. The
basic genetic material containing these desirable traits for a plant is called its germ plasm. Quality germ plasm has traditionally been
the most important aspect of the seed business. Modern genomics and bio technology tools have allowed more precise and rapid
identification of beneficial genetic material and the creation of hybrids with substantial improvements in the traits that benefit the
grower.
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Seed Types

There are two types of seed that are available to farmers—varieties [e.g., open pollinated (OP) and self pollinated (SP) varieties] and
hybrids developed through controlled pollination of selected parents.

Compared to hybrids, the yields from varieties are lower but the farmer can save and re-use the seed from year to year for several
generations. The downside of using famers’ saved seed of OP and SP varieties is that there is some degeneration of uniformity, yield
potential and quality from one generation to the next when such seeds are reused. Hybrid seeds compared to OP seeds usually do not
perform well when used by the farmer from saved seed in the next generation and must be repurchased every year. The loss in yield
can be very significant.

Hybrid Seed Production

The development of seed crops takes place in several steps. The process begins with trait selection — choosing plants that have
desirable characteristics, such as high yield, nutritional content, flavor, size or tolerance to certain diseases and pests. Trait selection
requires an extensive pool of germ plasm and significant research and development capabilities. Seed companies produce both hybrid
and OP seeds. OP seeds are pollinated by natural means and produce progeny with no significant variation from their component
lines. In many crops, this type of nucleus seed is the seed produced by the breeder to develop the particular variety and is directly
used for multiplication as breeder seed. Breeder seed is the seed material directly controlled by the originating or the sponsoring
breeder or institution for the initial and recurring production of seeds to maintain traits indigenous to a specific parent line. In
contrast, hybrid seeds are the first generation progeny of two different parent lines. Hybrid seeds are produced by cross breeding two
genetically dissimilar parent plant lines. The hybrid seed production depends on the crop variety. Hybrid seed is produced after
crossing a male and a female.

Male-Parent Female-Parent

The progeny of hybrid seeds(i.e.,theF1shownintheillustrationabove)thatresultsfromthecrossingissoldtothefarmer.T F1 hybrid seed possesses
the hereditary characteristics determined by the selected traits of the parent lines and alsowould normally contain enhanced performance
characteristics superior to the parent lines. The yield benefit is a result of hybrid vigor or heterosis, a naturally occurring characteristic
across the biological world.Crops produced from the seseedsexhibit a higher degree of uniformity and produce higher yields. However,
second generation seed produced by a hybrid will not inherit the enhanced performance characteristics of its hybrid parent.Thus, crops
produced from seeds saved fromhybrid crops do not display the same performance. As a result, hybrid crop farmers must purchase new
hybrid seedseverytimeinordertobenefitfromhybrids. Thedemandforhybridseedshasheenincreasinginrecentyears.

Seed companies can typically demand a premium for their proprietary hybrid seeds. This is because these seeds aregenerally the only
alternative for farmers looking for certain traits, such as increased yields, tolerance etc. Farmersworldwide have recognized the value of
hybrids (including high yields and disease tolerance) and are beginning to switchovertohybridsfromOP seeds.

The benefits of hybrid seeds are such that there is economic advantage to growers who purchase hybrid seed each year.Sales of hybrids are
less susceptible to erosion due to farm-saving of seed. Successful hybrids have been evolved andcommercializedinmanycrops.

Biotechnology

The arrival of biotechnology, of which the first commercially significant products appeared on the market in the mid-1990’s, has had a
significant impact on both the crop protection and seed industries.

soybean sand some other oilseeds in several countries, by causing a shift from the use of selective herbicides to non selective herbicides that
can be used on herbicide-tolerant crops that have been developed through biotechnology. The impact of pest-tolerant crops is also being felt
on the insecticide market. Biotechnology also provides tools that support the invention of novel, active ingredients by enabling identification
of new targets through the use of tests that allow large numbers of potentially useful substances to be screened and the use of genomic
technology to define the mode of action of chemicals at an earlier stage than is currently achievable.

63



The introduction of improved traits in crops using bio-tech tools, has enhanced the value of the seed market significantly by allowing
products which command premium due to their unique qualities. Biotechnology can be used both to facilitate traditional breeding
processes to develop new varieties by using genetic markers to follow the incorporation of desired traits and to introduce new plant
varieties that are genetically modified to express traits desirable to the grower, such as high oil or vitamin content and increased
levels of health-beneficial dietary components, and traits that are beneficial to the grower, such as resistance to pests, diseases and
selective her bicides.

Additional traits that benefit the grower and the consumer are under development. Biotechnology revolution is poised to bring about
further changes in the market and create significant new market opportunities in the near future.

Since the commercialization of biotech crops in 1996, farmers have consistently increased their plantings of biotech crops by double-
digit growth rates every single year. The increased hectar age and impact of the five principal developing countries (China, India,
Argentina, Brazil and South Africa) growing biotech crops are an important trend with implications for the future adoption and
acceptance of biotech crops worldwide. [Source: ISAAA Briefs N0.35-2006:Global Status of Commercialized Biotech/GM Crops: (
http://www.isaaa.org/kc/crop biotech update/01/18.htm)]

In 2022-23, the global market value of biotech crops, forecasted by Cropnosis, was US $ 17.2 billion representing 23.9% of the
approximately $ 70.9 billion global commercial seed market. The global value of the biotech crop market was estimated as US $
186.1 billion for 2022.

[Source: ISAAA  Briefs  No. 35-: Global Status  of  Commercialized Biotech/GM Crops: 20
http://www.isaaa.org/resources/publications/briefs/35/executive summary/default.html]

Genetically Modified Crops

When a gene from one organism is purposely transferred or moved to improve or change the characteristics of another organism in a
laboratory, the result is a genetically modified organism. It is also called ‘transgenic' for transfer of genes

There are different methods of manipulating genetics to introduce improved or more desirable traits. This technique is applied in the
controlled environment of a laboratory where genes that express the desired trait are physically moved or added to a new plant to
enhance the trait in that plant. Plants produced with this technology are transgenic. For example, this process has been performed
many times on different species of crops to produce insect or herbicide resistant plants. Such crops are referred to as Genetically
Modified Crops (“GM crops”). More recently with the advancement of technology, molecular markers are being extensively used to
speed up the technology.

With traditional breeding, plants often exchange large, unregulated chunks of their genomes. This can lead to both useful and
unwanted traits in the offspring. The unwanted traits can be unsafe. Breeders sometimes have to cross breed many plants over
multiple generations to produce the desired trait. Biotechnology, on the other hand, allows new traits to be introduced in a far more
specific manner and without the complications from undesirable genes and extensive crossbreeding. Biotechnology also allows traits
from any source to be applied

Many GM crops grown today have been developed to resist certain insects / pests with positive environmental effects. There are
genetically modified plants being developed today to produce specific vitamins, resist plant viruses and even produce products for
medical uses. However, in many parts of the world, the planting of GM crops is currently not allowed pending concrete scientific
data on its long-term impact on the environment and human safety

Production

Seed, being a biological entity, has to be grown and cannot be manufactured. Generally, large sized seed crops are produced locally
in order to facilitate transport. Industrial processes are used when sorting, cleaning, packaging, or treating and coating the seed,
which are generally performed at centralized processing facilities.

As seed production requires long lead times, making accurate forecasts of demand is important for seed companies. In the case of
hybrids, for example, breeder seed must be developed initially and then multiplied into sufficient levels of foundation (parent) seed to
produce a hybrid seed. Each step in the process requires a growing season.
Seed firms with a marketable seed product typically contract out the production and multiplication processes to independent farmers,
farmer’s associations, and private firms. Breeders provide contract growers with the foundation seed (parent seed stock produced from the
original seed developed by plant breeders) to produce the marketable seed.

The production through contract growers is closely managed by seed firms to ensure that there is no genetic contamination and the
desirable plant characteristics are carried through to subsequent generations by preventing open pollination, disease or pest infestation, and
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other types of problems that could affect hybrid quality. Contract growers are carefully selected by seed firms and are provided with
technical assistance and supervision. Seed firms closely control and monitor all stages of seed production, from planting to harvest.

Seed Conditioning

After harvest, the seed has to be conditioned to render it fit for sale to farmers. The conditioning process typically includes drying,
cleaning, and sorting the seed, treating the seed with insecticides and fungicides, and packaging the seed for distribution and sale. Seed is
also subject to inspection under various government programs to ensure that the final product meets certain quality standards. This
inspection may include tests for purity, germination, presence of noxious weed seeds, and moisture content.

Marketing and Distribution

Marketing and distribution channels are generally localized. Seed companies create awareness about their products among farmers. Large
seed firms play a direct role in marketing and distributing their end product to regional, national, and international markets. Many firms
also license or outsource marketing and distribution to private firms and individuals to improve access to local markets. In addition to
company sales, distribution is typically run by local distributors including, inter alia, independent agents, such as farmer-dealers, farmers’
associations, and private wholesalers and retailers. Different distribution channels are used in different regions and markets.

Seed Pricing

The market price of seed incorporates the costs associated with research and development, production, processing, marketing, and
distribution. In the long run, the price must be responsive to the farmers’ willingness to purchase while at the same time ensuring a profit
margin that provides an attractive return on capital to the seed company. Furthermore, pricing depends on the competitiveness of the
particular seed market, availability of similar seed products, and the pricing behavior of those firms that hold large shares of the market.

Research and development typically forms a significant cost component of product development, particularly for the development of
proprietary hybrids.

Seed production is another significant cost component, depending on the seed producibility and techniques and labor involved during
production. Production costs include contracting with farmers to grow seed for exclusive resale to the seed firm. Seed companies typically
pay contract growers a margin above the commodity market price for the seed to provide enough incentive for contract growers to
maintain optimal growing conditions for production of a quality product.

Seed conditioning and treatment is another cost element of the seed price. This process benefits from scale economies arising from the use
of certain capital equipment.

Advertising, promotion, and distribution are other major costs. These costs vary with the stage of the product cycle and, depending on
the regional market, can account for more than 10% to 20% of the seed

price. Advertising and promotion are necessary to distinguish a seed company’s product from other firms’ products in the market, to
educate customers on the best crop management practices to ensure optimum utilization of the genetic potential. Distribution costs
include costs of transportation and communication between production facilities, wholesalers, retailers, and farmers, as well as storage
costs (including financial costs) if seed is held as inventory between seasons.

KeyCrops
Sunflower

Sunflower is an oilseed crop. Commercially available sunflower varieties contain a considerable percentage of oil in the seed, with
the majority used in vegetable oil, margarine, and for industrial purposes. Sunflower cake is also used as poultry and animal feed.

The oil from the sunflower accounts for the majority of the value of the sunflower crop. Sunflower oil is generally considered a
'healthy oil' because of its light color, high level of unsaturated fatty acids, and lack of linoleic acid, bland flavor, and high smoke
points. The primary fatty acids in the oil are oleic and linoleic. The primary use of sunflower oil is as a salad and cooking oil or in
margarine.

Major states producing sunflower are Karnataka, Andhra Pradesh, and Maharashtra.
Grain Sorghum

Grain sorghum is grown mainly for human consumption. The dry stock of the plant is used as animal feed. It is highly drought-
resistant and produces attractive and sustainable yields compared to other crops. It is also being considered as a source of raw
material for ethanol production. If successful, it would have a significant impact on the area under grain sorghum cultivation.
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Major states producing grain sorghum are Maharashtra, Karnataka, and Madhya Pradesh. The approximate area under hybrid
cultivation is 1 M Ha.

Cotton

Cotton requires intensive use of pesticides as various pests cause extensive damage. Over the past 40 years, many pests have
developed resistance to pesticides. So far, the only successful approach to engineering crops for insect tolerance has been the
addition of the Bt. toxin, a family of toxins originally derived from soil bacteria. The Bt. toxin contained in the Bt. crops is no
different from other chemical pesticides but causes much less damage to the environment. These toxins are effective against a variety
of economically important crop pests but pose no hazard to non-target organisms like mammals and fish. Three Bt. crops are now
commercially available: corn, cotton, and potato. Cotton is currently the most popular of the Bt. crops. The Bt. gene was isolated and
transferred from a certain bacterium into cotton. This cotton line was subsequently crossed with Indian cotton to introduce the gene
into native varieties. Bt. cotton was launched commercially in India in 2002.

The Bt. cotton variety contains a foreign gene obtained from a certain bacterium. This bacterial gene, introduced genetically into the
cotton seeds, protects the plants from bollworm, a major pest of cotton. A bollworm feeding on the leaves of a Bt. cotton plant
becomes lethargic and sleepy, thereby causing less damage to the plant.

Advantages of the Bt. variety of cotton include a higher yield and fewer sprays of chemical pesticide than the normal cotton
variety. According to the Director-General of the Indian Council of Agricultural Research, India uses about half of its pesticides on
cotton to fight the bollworm menace. The use of Bt. cotton has led to an increase in cotton yield in countries where it is grown.

From the total area under cotton cultivation in the country, the proportionate area used for cultivation of Bt. Cotton has increased
consistently over two decades. The study also reveals that Bt. Cotton seeds were able to provide better return on investment to
farmers compared to other hybrids.

Major states producing cotton are Andhra Pradesh, Gujarat, Karnataka, Maharashtra, Punjab, and Tamil Nadu. The demand for Bt.
cotton is increasing every year with the farmers looking for a higher yield.

Corn

Corn is grown in almost all the major cropping regions throughout the world. It is one of the most important crops for food, animal
feed, and industrial use in the world. Corn hybrids are produced as single crosses, double crosses, and three-way crosses. Of late,
single crosses are becoming popular because of their high-yielding potential. Corn is also being tried as a potential source of ethanol.

Major corn-producing states are Andhra Pradesh, Karnataka, Bihar, Maharashtra, and Uttar Pradesh. The approximate area under
cultivation is 6.20 M Ha out of which only 1/3rd i.e. 2.75 M Ha are under hybrids. The hybridization level in the southern states is
estimated to be more than 95%, whereas in areas under northern states and eastern states, the hybridization levels are less than 40%.
Rajasthan is estimated to have the lowest level of hybridization at less than 5%.

Paddy

The initial hiccups in the paddy hybridization program were poor level of heterosis, non-availability of suitable germplasm, high cost
of seed production, cooking quality, and taste. However, hybrid paddy now yields more than the best of the inbred varieties upon
which the bulk of paddy production of tropical Asia depends.

The approximate area under cultivation is 42 M Ha approximately out of which less than 1 M Ha is under hybridization. This poses a
big opportunity in terms of its growth potential. Major states consuming hybrid paddy are Haryana, Bihar, Jharkhand & Uttar
Pradesh.

Seed Industry — High Barriers to Entry

In order to develop products in the seed industry, companies need access to an extensive germplasm bank and adequate capital to
develop products over long periods of time. The development of a rich germplasm bank requires the accumulation of genetic
material over a period of years. Germplasm is scarce, expensive and must be refined properly to meet the breeding objectives.
Furthermore, development cycles can last for about five to twelve years prior to launching a commercially viable product. Seed
companies need to invest heavily in creating research and development facilities which is a must to maintain a full product pipeline.
Success in the seed industry requires national distribution, building brand equity and achieving economies of scale in mass
production.

R&D

Increased possibilities presented by new technologies and the faster introduction of traits through these technologies, as well as
anticipated demand, have made research and development critical to the seed industry. Hybrid life cycles are getting shorter due to
technological advancements and growing competition. This has created an urgent need to have in the pipeline an assortment of
hybrids that can successfully replace the current hybrids as also protect and further enhance market share. The seed industry develops
seeds embodying improvements, such as higher yields, tolerance to disease and pests, and traits specific to regional agroclimatic
conditions and other value additions in terms of quality and nutrition. A hybrid’s success in the market depends primarily on its
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improved and unique traits, which are achieved through constant efforts from R&D. Successful R&D requires coverage of a broad
range of technological platforms. Because of the multidimensional nature of the research being conducted, and also to utilize external
professional expertise to expedite the process, partnerships with external collaborators, such as academic institutions and other
research bodies, have become the norm in the industry.

R&D efforts are generally centered on a number of aspects of seeds including:

Germplasm development: A germplasm platform is central to seed research and development. Improvement of the core genetic
makeup of the plant is the result of breeding techniques integrating modern technology.

Molecular Marker technologies: Marker technologies allow more accurate plant breeding through the use of DNA fingerprints.
Through this technology, genetic traits can be more efficiently identified to speed up the selection process as well as launch in the
market.

Application of biotechnology: Through biotechnology, genetic traits can be introduced directly into the germplasm without the
necessity of crossbreeding over multiple generations. In addition,genetic traits from other organisms can be introduced with
beneficial results.

Seed technology: Seed technologies include seed pelleting, priming and coating technologies and seed treatments. These technologies
ensure that the seeds produced are of high germination, vigourand viability

Seed quality: Seed, being a biological entity, has its own intricacies of ensuring quality. Seed quality parameters mainly are
germination, genetic purity, physical purity, and vigour. It is of increasing importance to ensure global quality standards by employing
the most advanced methods during seed production, processing, packing, transportation, and storage.

Organic farming

Repeated warnings about the harmful use of chemical fertilisers were grossly ignored in the euphoria of the Green Revolution. The
incessant use of chemicals eroded the soil fertility and polluted the groundwater reserve. The agriculture productivity remains constant
despite the use of chemical fertilisers. This question is haunting the farming community.

Though, the increase in fertiliser consumption has significantly contributed to the sustainable production of food grains, many health
problems have surfaced in the last three decades. The NPK consumption has also increased consistently over the past few years.

Every year 5.33 million tons of soil erodes in India and with it 53.3 lakh tons of NPK flows away. The three major components of
bio farming are integrated plant protection, integrated pest control and soil and water management. A task force on organic farming
set up by the Government of India defines bio farming as a holistic production management system, which promotes an agroeco-
system of health including bio-diversity, biological activity.

The immense commercialisation of agriculture has also had a very negative effect on the environment. The use of pesticides has led to
enormous levels of chemical buildup in our environment, in soil, water, air, in animals and even in our own bodies. Fertilisers have a short-
term effect on productivity but a longer-term negative effect on the environment where they remain for years after leaching and running
off, contaminating groundwater and water bodies. The use of hybrid seeds and the practice of monoculture have led to a severe threat to
local and indigenous varieties, whose germplasm can be lost forever. All this for ‘productivity'!

(Source: Article by Raman Gujral, Regional Co-ordinator, Entrepreneurship Development Institute of India.)

The thrust on organic farming has led to the increased importance of micro-nutrients and bio-products since these products serve the very
purpose of organic farming. The market for these products is very encouraging. However, there is very limited statistical data available for
this industry.

Regulation

The development, testing and commercialization of seeds are subject to legislation and regulation in India. These regulations may
govern genetic exclusivity, environmental concerns, product viability, performance and labeling. Seed companies must generally
comply with the country’s quality standards for seed products before they can do business. While compliance with the laws and
regulations of the country adds a cost of doing business to the industry, the industry also depends on the protections afforded by the
intellectual property laws of the relevant countries to be able to recover its investment in research and development. Strong and
effective intellectual property laws encourage new product development by preventing competition by other seed companies, once a
seed company has established rights in a certain seed or technology. The micronutrient business is also governed by rules and
regulations framed by respective state governments.

Registration Process
The procedure for registration of seeds is prescribed by the Seeds Act, the Seeds Rules, and the Seeds (Control) Order.

The Seeds Act and the Seeds Rules enumerate the procedure for registration of seeds of a notified kind or variety, whereby the
Central Government, may, after consultation with the Central Seed Committee, declare a kind or variety of seed to be a notified kind
or variety. Further, after consultation with the Central Seed Committee, the Central Government may, by notification in the Official
Gazette, specify the minimum limits of germination and purity with respect to any seed of any notified kind or variety; the mark or
label to indicate that such seed conforms to the minimum limits of germination and purity and the particulars which such mark or
label may contain.

Thereafter, any person selling, keeping for sale, offering to sell, bartering, or otherwise supplying any seed of any notified kind or

67



variety may, if he desires to have such seed certified by the certification agency constituted under the Seeds Act, apply to the said
certification agency for the grant of the said certificate. However, the seed to which the application relates must conform to the
minimum limits of germination and purity, as may be prescribed..

The Seeds (Control) Order enumerates the procedure for registration for every person carrying on the business of selling, exporting,
or importing seeds, including but not limited to, those of a notified kind or variety. It prescribes that every person carrying on the
business of selling, exporting, or importing seeds at any place shall do so under the terms and conditions of the license granted under
the Seeds (Control) Order. Every person desiring to obtain a license for selling, exporting, or importing of seeds shall make an
application in duplicate in the prescribed form together with the prescribed fee to the licensing authority.

Intellectual Property Rights

The importance of Intellectual Property Rights in India is well established at all levels i.e. statutory, administrative, and judicial. India
ratified the General Agreement on Tariffs and Trade (GATT) in 1994, which promoted reduction in tariffs and quotas and provided for
trade liberalization. Subsequently, pursuant to the formation of the World Trade Organisation (“WTO”), India ratified the Agreement on

Trade-Related Aspects of Intellectual Property Rights (“TRIPS™) which came into force from January 1, 1995.

TRIPS provides guidelines for the harmonization of IPR laws in the WTO and thus, aims at reducing the various obstacles of
international trade by recognizing the need for adequate promotion and protection of intellectual property and also ensuring measures and

including procedures for the enforcement of IPR.

The Pre-TRIPS era had the world divided into different sections following a wide array of varying standards in IPR. These variations
served as obstacles to international trade and IPR. The Post-TRIPS era, however, aims at achieving a proper balance of various domestic
and national interests. It recognizes the special needs of the least developed countries in respect of maximum flexibility in the domestic

implementation of laws and regulations and thus, enables them to create a reliable and viable technological base.
TRIPS identifies the following IPR instruments and aims at harmonizing them at a global level:

* Copyright and related rights

* Trademarks including service marks

* Geographical Indications including appellations of origin

¢ Industrial Designs

* Patents

* Protection of new plant varieties

* Protection of the layout-designs of integrated circuits

* Protection of undisclosed information including trade secrets and test data

« Control of anti-competitive practices in contractual licenses

Laws protecting the development of new plant varieties (plant variety protection laws and plant breeders’ rights) and inventions
relating to plants (patent laws) are critical to the development of the seed industry. Seed companies who successfully obtain
protection for their proprietary seed technology can have a competitive advantage over others.

New plant varieties can be protected under the UPOV Convention. UPOV is the International Union for the Protection of New
Varieties of Plants, an intergovernmental organization, which has presently 45 members, including the United States, Argentina,
Australia, and most EU member-states. Alternatively, it is possible in some countries to seek plant variety protection under their
respective national Plant Variety Protection Acts.

Many countries have not yet made a final decision on whether claims to plants will be excluded from patent protection. Such claims
are often rejected or may, if granted, be challenged. The European Patent Convention to which most Western European countries are
signatories, excludes plant varieties and biological processes from patent protection. However, patents are available for inventions on
processes and products, such as genes, proteins, and plants characterized by new traits, if the process or product is novel, unobvious
and useful, and provided plant varieties are not individually claimed. In Brazil, the patent law explicitly excludes plants (i.e., not only
plant varieties) from patent protection. However, most countries, including Argentina, do grant patent claims to genes or DNA
constructs.
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In India, however, the development of intellectual property rights for seed varieties has come at a slower pace. Though the
government formulated the New Seed Policy in 2002, which set the groundwork for the establishment of a more robust intellectual
property system for seed varieties, it will take some time to fully implement the policy’s objectives, if at all.

ROAD AHEAD

The agriculture sector in India is expected to generate better momentum in the next few years due to increased investment in
agricultural infrastructure such as irrigation facilities, warehousing, and cold storage. Furthermore, the growing use of genetically
modified crops will likely improve the yield for Indian farmers. India is expected to be self-sufficient in pulses in the coming few
years due to the concerted effort of scientists to get early maturing varieties of pulses and the increase in minimum support price.

In the next five years, the central government will aim US$ 9 billion in investments in the fisheries sector under PM Matsya
Sampada Yojana. The government is targeting to raise fish production to 220 lakh tonnes by 2024-25. Going forward, the adoption
of food safety and quality assurance mechanisms such as Total Quality Management (TQM) including ISO 9000, 1SO 22000,
Hazard Analysis and Critical Control Points (HACCP), Good Manufacturing Practices (GMP), and Good Hygienic Practices
(GHP) by the food processing industry will offer several benefits.

Through the Ministry of Food Processing Industries (MoFPI), the Government of India is taking all necessary steps to boost
investments in the food processing industry in India. Government of India has continued the umbrella PMKSY scheme with an
allocation of Rs. 4,600 crore (US$ 559.4 million) till March 2026.

INVESTMENTS

Some major investments and developments in agriculture are as follows:

Government has set up a special fund called the Food Processing Fund (FPF) of approximately US$ 265 million in the National
Bank for Agriculture and Rural Development (NABARD) for extending affordable credit to designated food parks and food
processing enterprises in the designated food parks.

The sector has also recorded a sharp increase in investments with a cumulative FDI inflow of US$ 2,708.72 million between April
2000 - December 2022.

In 2022, the Government of India is planning to launch Kisan Drones for crop assessment, digitization of land records, and
spraying of insecticides and nutrients.

India’s agricultural and processed food products exports stood at US$ 9,598 million in FY23 (April-July 2022), up by 30% YoY.

In October 2022, Prime Minister Mr. Narendra Modi inaugurated PM Kisan Samman Sammelan 2022 and released PM-KISAN
Funds worth Rs. 16,000 crore (US$ 1.93 billion)

In August 2022, a Special Food Processing Fund of Rs. 2,000 crore (US$ 242.72 million) was set up with National Bank for
Agriculture and Rural Development (NABARD) to provide affordable credit for investments in setting up Mega Food Parks (MFP)
as well as processing units in the MFPs.

In August 2022, Mr. Narendra Singh Tomar, Minister of Agriculture and Farmers Welfare inaugurated four new facilities at the
Central Arid Zone Research Institute (CAZRI), which has been rendering excellent services for more than 60 years under the
Indian Council of Agricultural Research (ICAR).

Gross Value Added by the agriculture and allied sector was 18.8% in 2021-22 (until 31 January, 2022)
Agriculture and allied activities recorded a growth rate of 3.9% in 2021-22 (until 31 January, 2022)
Consumer spending in India will return to growth in 2022 post the pandemic-led contraction, expanding by as much as 7%.

Private consumption expenditure (at constant prices) was estimated at Rs. 80.8 trillion (US$ 1.08 trillion) in FY22 against Rs. 75.6
trillion (US$ 1.01 trillion) in FY20.

The organic food segment in India is expected to grow at a CAGR of 10% during 2015--25 and is estimated to reach Rs. 75,000
crore (US$ 9.1 billion) by 2025 from Rs. 2,700 crore (US$ 386.32 million) in 2015.

The processed food market in India is expected to grow to Rs. 3,451,352.5 crore (US$ 470 billion) by 2025, from Rs. 1,931,288.7
crore (US$ 263 hillion) in FY20 on the back of government initiatives such as planned infrastructure worth US$ 1 trillion and
Pradhan Mantri Kisan Sampada Yojna. The food processing industry employs about 1.77 million people. The sector allows 100%
FDI under the automatic route.
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From 2017 to 2020, India received ~US$ 1 billion in agritech funding. With significant interest from investors, India ranks third in
terms of agritech funding and the number of agritech start-ups. By 2025, Indian agritech companies are likely to witness
investments worth US$ 30-35 billion.

Nestle India will invest Rs. 700 crore (US$ 85.16 million) in the construction of its ninth factory in Gujarat.

The sector has recorded a sharp increase in investments with a cumulative FDI inflow of US$ 11.51 billion between April 2000 -
September 2022.

The performance of the agriculture and allied sector has been buoyant over the past several years, much of which is on account of
the measures taken by the government to augment crop and livestock productivity, ensure certainty of returns to the farmers
through price support, promote crop diversification, improve market infrastructure through the impetus provided for the setting up
of farmer-producer organizations and promotion of investment in infrastructure facilities through the Agriculture Infrastructure
Fund.

As per the economic survey 2022-23, Rs. 13,681 crore (US$ 1.6 billion) were sanctioned for Post-Harvest Support and Community
Farms under the Agriculture Infrastructure Fund.

Private investment in agriculture increases to 9.3% in 2020-21.

Institutional Credit to the Agricultural Sector continued to grow to Rs. 18.6 lakh crore (US$ 226 billion) in 2021-22.
GOVERNMENT INITIATIVES
Some of the recent major Government initiatives in the sector are as follows:

In the Union Budget 2022-23: Rs. 1.24 lakh crore (US$ 15.9 billion) has been allocated to the Department of Agriculture,
Cooperation and Farmers’ Welfare. Rs. 8,514 crore (US$ 1.1 billion) has been allocated to the Department of Agricultural Research
and Education.

The Agricultural Technology Management Agency (ATMA) Scheme has been implemented in 704 districts across 28 states and 5
UTs to educate farmers. Grants-in-aid are released to the State Government under the scheme with the goal of supporting State
Governments' efforts to make available the latest agricultural technologies and good agricultural practices in various thematic areas
of agriculture and allied sector.

Since its inception, i.e. from 01.04.2001 to 31.12.2022, a total of 42,164 storage infrastructure projects (Godowns) with a capacity of
740.43 Lakh MT have been assisted in the country under the Agricultural Marketing Infrastructure (AMI) sub-scheme of the
Integrated Scheme for Agricultural Marketing (ISAM).

The Centre has granted permission to five private companies to conduct cluster farming of specified horticulture crops on
approximately 50,000 hectares on a trial basis, with a total investment of US$ 91.75 million (Rs. 750 crore). The five companies
chosen through a bidding process for the pilot cluster farming program are Prasad Seeds, FIL Industries, Sahyadri Farms, Meghalaya
Basin Management Agency.

27,003 Loans have been sanctioned in the country under credit linked subsidy component of the PM Formalisation of Micro Food
Processing Enterprises Scheme (PMFME).

In July 2022, the PM Formalisation of Micro food processing Enterprises (PMFME) scheme was launched for providing financial,
technical and business support for setting up/ upgradation of micro food processing enterprises in the country with an outlay of Rs.
10,000 crore (US$ 1.27 billion).

The Indian government is planning to launch Kisan Drones for crop assessment, digitization of land records, and spraying of
insecticides and nutrients.

NABARD will assist in the creation of a blended capital fund with a focus on the agricultural start-up ecosystem which will be used
to fund agriculture and rural enterprise startups that are related to the farm product value chain.

A network of 729 Krishi Vigyan Kendras has been established at the district level across the country to ensure that newer
technologies such as improved variety seeds of crops, new breeds/ strains of livestock and fish, and improved production and

protection technologies reach farmers.

In October 2021, the Union Minister of Home Affairs and Cooporation launched the ‘Dairy Sahakar’ scheme in Anand, Gujarat.
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Ministry of Civil Aviation launched the Krishi UDAN 2.0 scheme in October 2021. The scheme proposes assistance and incentive
for the movement of agri-produce by air transport. The Krishi UDAN 2.0 will be implemented at 53 airports across the country,
largely focusing on Northeast and tribal regions, and is expected to benefit farmers, freight forwarders, and airlines.

In October 2021, the Agricultural and Processed Food Products Export Development Authority (APEDA) signed a Memorandum of
Understanding (MoU) with ICAR-Central Citrus Research Institute (ICAR-CCRI), Nagpur, for boosting exports of citrus and its
value-added products.

In October 2021, the Union Ministry of Agriculture and Farmers Welfare announced that 820,600 seed mini-kits will be distributed
free of cost in 343 identified districts across 15 major producing states under a special programme. This programme is likely to boost
production and productivity by speeding up the seed replacement rate and subsequently, help in increasing farmers’ income.

In September 2021, Prime Minister Mr. Narendra Modi launched 35 crop varieties with special traits such as climate resilience and
higher nutrient content.

Prime Minister of India launched the Pradhan Mantri Kisan Samman Nidhi Yojana (PM-Kisan) and transferred Rs. 2,021 crore (US$
284.48 million) to bank accounts of more than 10 million beneficiaries on February 24, 2019. As per the Union Budget 2021-22, Rs.
65,000 crore (US$ 8.9 billion) was allocated to Pradhan Mantri Kisan Samman Nidhi (PM-Kisan).

The Indian government has initiated Digital Agriculture Mission for 2021-25 for agriculture projects based on new technologies such
as artificial intelligence, blockchain, remote sensing and GIS technology, drones, robots, and others.

In September 2021, the Union Ministry of Agriculture and Farmers” Welfare signed five MoUs with CISCO, Ninjacart, Jio Platforms
Limited, ITC Limited, and NCDEX e-Markets Limited. This MoU will have five pilot projects, which will help farmers make
decisions on the kind of crops to grow, the variety of seeds to use, and best practices to adopt to maximise yield.

With a budget of US$ 1.46 billion, the ‘Production-Linked Incentive Scheme for Food Processing Industry (PLISFPI)’ has been
approved to develop global food manufacturing champions commensurate with India's natural resource endowment and to support
Indian food brands in international markets.

Under Pradhan Mantri Formalisation of Micro Food Processing Enterprises (PM FME), an outlay of Rs. 10,000 crore (US$ 1.27
billion) over a period of five years from FY21 to FY25 has been sanctioned.

In April 2021, the Government of India approved a PLI scheme for the food processing sector with an incentive outlay of Rs. 10,900
crore (US$ 1.48 billion) over a period of six years starting from FY22.

The Agriculture Export Policy, 2018 was approved by the Government of India in December 2018. The new policy aimed to increase
India’s agricultural export to US$ 60 billion by 2022 and US$ 100 billion in the next few years with a stable trade policy regime.

The Government of India is going to provide Rs. 2,000 crore (US$ 306.29 million) for the computerisation of the Primary
Agricultural Credit Society (PACS) to ensure cooperatives are benefitted through digital technology.

The Government of India launched the Pradhan Mantri Krishi Sinchai Yojana (PMKSY) with an investment of Rs. 50,000 crore
(US$ 7.7 billion) aimed at the development of irrigation sources for providing a permanent solution to drought.

Government plans to triple the capacity of the food processing sector in India from the current 10% of agricultural produce and has
also committed Rs. 6,000 crore (US$ 729 million) as investments for mega food parks in the country, as a part of the Scheme for
Agro-Marine Processing and Development of Agro-Processing Clusters (SAMPADA).

The Government of India has allowed 100% FDI in the marketing of food products and in food product E-commerce under the
automatic route.

To enhance the income of farmers, the government has taken initiatives across several focus areas. Income support is provided to
farmers through PM KISAN Scheme, crop insurance is assured through the Pradhan Mantri Fasal Bima Yojana, and irrigation
facilities are ensured under Pradhan Mantri Krishi Sinchai Yojana.

Access to institutional credit is being provided through Kisan Credit Card and other channels.

Under the e-NAM initiative, markets across the length and breadth of the nation are now open to farmers, to enable them to get more

remunerative prices for their produce. Online, Competitive, Transparent Bidding System with 1.74 crore farmers and 2.39 lakh
traders put in place under the National Agriculture Market (e-NAM) Scheme.
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The umbrella scheme Pradhan Mantri Annadata Aay SanraksHan Abhiyan (PM-AASHA) ensures Minimum Support Price (MSP) to
farmers for various Kharif and Rabi crops while also keeping a robust procurement mechanism in place.

As per the Economic Survey 2022-23, Rs. 13,681 crore (US$ 1.6 billion) were sanctioned for Post-Harvest Support and Community
Farms under the Agriculture Infrastructure Fund.

In order to increase the level of food- processing industry and encouraging rural entrepreneurship across the country including rural
areas, the Ministry of Food Processing Industries (MoFPI) is implementing the Central Sector Umbrella Scheme Pradhan Mantri
Kisan SAMPADA Yojana (PMKSY), Production Linked Incentive Scheme for Food Processing Industry (PLISFPI) and centrally
sponsored PM Formalization of Micro Food Processing Enterprises (PMFME) Scheme.

The PMFME Scheme provides financial, technical and business support for setting up/upgradation of 2 Lakh micro food processing
enterprises through credit-linked subsidy during five years from 2020-21 to 2024-25 with an outlay of Rs. 10,000 crore (US$ 1.27
billion).

Under component schemes of PMKSY, MoFPI mostly provides financial assistance in the form of grants-in-aid to entrepreneurs for
the creation of modern infrastructure and setting up of food processing/preservation industries including Cold Chains with associated
infrastructure like primary processing facilities, collection centres, pre-conditioning, pre-cooling, ripening, packing, etc.

As per the Union Budget 2023-24, A new sub-scheme of PM Matsya Sampada Yojana with the targeted investment of Rs. 6,000
crore (US$ 729 million) to be launched to further enable activities of fishermen, fish vendors, and micro & small enterprises,
improve value chain efficiencies, and expand the market.

Digital Public Infrastructure for Agriculture: agriculture will be built as an open source, open standard, and interoperable public
good. this will enable inclusive, farmer-centric solutions through relevant information services for crop planning and health,
improved access to farm inputs, credit, and insurance, help for crop estimation, market intelligence, and support for the growth of the
agri-tech industry and start-ups.

To enhance the productivity of extra-long staple cotton, Government will adopt a cluster-based and value chain approach through
Public Private Partnerships (PPP). This will mean collaboration between farmers, the state and industry for input supplies, extension
services, and market linkages.

Computerisation of 63,000 Primary Agricultural Credit Societies (PACS) with an investment of Rs. 2,516 crore (US$ 305.9 million)
initiated.

Rs. 20 lakh crore (US$ 24.41 billion) agricultural credit targeted at animal husbandry, dairy and fisheries.

To make India a global hub for 'Shree Anna', the Indian Institute of Millet Research, Hyderabad will be supported as the Centre of
Excellence for sharing best practices, research and technologies at the international level.
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BUSINESS OVERVIEW
OVERVIEW

Our Company was originally incorporated on August 19, 2020, as ‘Nirman Agri Genetics Limited’ as a private limited company under the
provisions of the Companies Act, 2013, with the Registrar of Companies, Mumbai in the State of Maharashtra. Thereafter, our Company
was converted into a public limited company and a Certificate of Incorporation consequent upon conversion to public limited company was
issued by the Registrar of Companies, Maharashtra issued on January 03,2023.The Corporate Identification Number of Our Company is
U01110MH2020PLC344089.

We are one of the organized Agri-Input Company in India engaged in the business of production, processing and marketing of high-quality
hybrid seeds, Pesticides, Bio-organic for different crops like corn, sunflower, cotton, paddy, grain sorghum, etc. and have recently forayed
into micronutrients and bioproducts. We also produce non-hybrid seeds.

Our Promoter and Managing Director, Pranav Kailas Bagal, is a Diploma holder in Agriculture from National Backward
KrushiVidhyapeeth, Solapur, Maharashtra. He has around six years of experience in the field of Marketing of Agriculture inputs, managing
customer relations and trade terms, managing manufacturing and supply chain strategies, managing costs and establish strategic
partnerships with farmers, vendors and service providers etc. He has been associated with our Company as Director since incorporation.
Prior to starting our Company, he has done Agri-inputs business in Proprietary concern M/s. Nirman Agri Genetics from 2018 till the time
same is taken over by our Company and before that he has worked as Marketing Manager with ShivamKrushiShetiUdhyog Kendra
engaged in whole sale and retail distribution of seeds, pesticides, fertilizers and agriculture related equipments.

We have attained over 5 years of experience in this seed business through our Company and Proprietary concern of our Promoter and are
working towards our objective of developing seeds having superior yield potential, drought tolerance, tolerance to pests and diseases etc.

We currently have production, outsourced processing and R&D facilities in Maharashtra at Nashik and Nimgul and in Gujarat as well as
Madhya Pradesh. Our research mainly focuses on developing superior hybrids in different crops like corn, cotton, sunflower, paddy, bajra,
etc. All the seed varieties developed by our R&D team are marketed under the brand name of ‘Nirman Agri Genetics’. We expect our R&D
facilities to drive the future growth of our Company.

In the year 2022, we began to market bio-pesticides, bio-fertilizers, micronutrients, fertilizer mixtures & plant growth regulators under the
name and style of “Nirman Agri Genetics”. Seeds, bio-fertilizers, micronutrients etc. are related products having the same end user i.e. the
farmer, and are usually sold through similar dealer networks. With a view of achieving the benefit of synergy in marketing the aforesaid
products we have recently added them to our products portfolio. We believe that this addition of products would enable us to address the
needs of the farmers like plant protection and nourishment. We have marketing network with loyal and committed distributors / dealers in
Maharashtra Madhya Pradesh & Guijarat.

Our focus is to become a leading crop solutions provider to the farmer by supplying high yielding hybrid seeds and crop management
through micronutrients, bioproducts etc. For achieving this, we are engaging in research and development efforts in the areas of superior
breeding programmes and biotechnology tools that will enable us to develop highly effective and differentiated hybrid seeds,
micronutrients and bioproducts.

OUR FINANCIAL PERFORMANCE

Particulars Audited Financial Statements for the Financial Year ending
December 31, 2023 March 31, 2023 March 31,
2022

Equity Share Capital 5,96,08,000 5,96,08,000 1,00,000 1,00,000

Net Worth 30,96,00,600 26,95,46,000 2,64,41,000 8,39,000

Total Income 42,87,72,000 2,860,80000 1,348,91000 38,220,950

Profit / (loss) after tax 7,06,52,000 40055000 25602000 7,39,140

Basic and diluted EPS 11.85 10.24 2,560.20 73.91
Net asset value per Equity Share 5.38 5.07 595.87 83.91
Total borrowings 68,01,500 1,09,20,000 1,43,55,497 99,19,000
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OUR OFFERINGS

Crop Planting Months Harvesting Months Production Area
Kharif Rabi Kharif Rabi Kharif Rabi
Sunflower August October December  [February  [Ranebennur Eluru,
Markapuram&Erragondapalem
Corn May/June October September  [March Kurnool /Ranebennur  [Eluru/Karimnagar/JangareddyGud
lem/Markapuram
Cotton May - December | Gadwal/ Gajendragada/}-
Gujarat
Bajra June November  [September  |March Ranebennur IArmoor / Porumamilla
Okra June October September  |[December  [Ranebennur Ranebennur
Tomato September  |October January February  |Ranebennur Ranebennur
Paddy June November  |October March Karimnagar, Warangal,|Karimnagar, Warangal,
Bhadrachalam Bhadrachalam
Grain Sorghum [- September | February | Bellary
\Watermelon | October - January - Gajendragada/Koppal
Mustard - September | January - Gujarat & Rajasthan
Castor July - December | Karimnagar/Kurnool -
Chilies August - January - Koppal / Ranebennur |-

COMPETITIVE STRENGTHS

1. Hybrid Seeds for wide range of Crops.

We have hybrid seeds for corn, sunflower, cotton, paddy etc. These varieties give us an edge in the market and we have the ability and
infrastructure to further develop different hybrids in these crops. Our product portfolio gives us a natural hedge against dependence on
any particular crop(s), and we have an advantage to meet changing farmer needs evenin the event of crop-shifting by farmers.

2. Founder-led experienced management team

Our management team’s clear sense of mission, vision, focus, and expertise define the NIRMAN culture. Our Promoter and Managing
Director, Pranav Kailas Bagal, is a Diploma in Agriculture from National Backward KrushiVidhyapeeth, Solapur, Maharashtra. He has
around six and half years of experience in the field of Marketing of Agriculture inputs, managing customer relations and trade terms,
managing manufacturing and supply chain strategies, managing costs and establish strategic partnerships with farmers, vendors and
service providers etc. He has been associated with our Company as Director since incorporation. Prior to starting our Company, he has
done Agri-inputs business in Proprietary concern M/s. Nirman Agri Genetics from 2018 till the time same is taken over by our Company
and before that he has worked as Marketing Manager with ShivamKrushiShetiUdhyog Kendra engaged in whole sale and retail
distribution of seeds, pesticides, fertilisers and agriculture related equipments. He is currently responsible for managing marketing and
business development functions of the Company.

The Promoters of our Company have good industry experience and has been instrumental in the consistent growth of our Company’s
performance. Our management team comprises of personnel having operational, marketing and business development experience. We
believe that our management team’s experience and their understanding of our business will enable us to continue to take advantage of
both current and future market opportunities.

For further details regarding the experience and qualifications of our management team please see “Our Management” on page 87 of this
Letter of Offer.
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3. Established Brand

We have been serving the Indian farmers for last few years and have been consistently improving our turnover, as well as our presence
and profitability. We have withstood the pressures of competition and continue to serve quality seeds to the Indian farmers. On account
of last few years standing and our efforts, farmers recognize our brand “Nirman AgriGenetics” because of its quality. Further, with
constant and consistent efforts to improvement in performance of our hybrids, augmented with quality, we intend to become the preferred
seed and other Agri Inputs brand for the Indian farmer.

For risks related to our business, our Company and our industry, please see “Risk Factors” on page 22 of this Letter of Offer.
4.  Research & Development capabilities

R&D is the backbone of the Agri-inputs industry. We have been undertaking R&D at Nimgul for breeding high performance hybrids and
also value- added micronutrients and bioproducts. Our R & D is carried out through breeders / farmers who are engaged in full time
research for us. Currently we are taking Truthful label varieties seed production programme at the farmer’s fields. Our R&D
infrastructure includes 9 acres farmland with 2 borewells given to us free of cost for a period of 5 years from November 01, 2022 by our
Promoters and Promoter Group at Nimgul, which we believe makes us a competitive player in the industry. We expect our R&D
facilities to drive the future growth of our Company.

5. Marketing and Distribution of synergistic products

We have marketing network with loyal and committed distributors / dealers in Maharashtra Madhya Pradesh & Gujarat. This enables us
to reach all the important markets of the country. In the year 2022, we began to market bio-pesticides, bio- fertilizers, micronutrients,
fertilizer mixtures & plant growth regulators under the name and style of “Nirman Agri Genetics”. Seeds, bio-fertilizers, micronutrients
etc. are related products having the same end user i.e. the farmer, and are usually sold through similar dealer networks. With a view of
achieving the benefit of synergy in marketing the aforesaid products we have recently added them to our products portfolio. We believe
that this addition of products would enable of the farmers like plant protection and nourishment

OUR STRATEGIES

1. Venturing in to high value segments

We are already a volumes player, and we intend moving up the value chain in each of the crops being serviced by us, while retaining our
hold on the volumes segment. We have already made progress in moving up the value chain in development of high yielding hybrids in
corn, sunflower, cotton and paddy. Through continuing R&D efforts and further market penetration, our strategy is to ensure that we
continue moving up the value chain through new and improved products which we hope will lead to better and higher margins and
realisations.

2. Venturing in to new Crops

Our product portfolio has variety and gives us a natural hedge against dependence on any particular crop(s). However, there is untapped
market potential presented by various other crops. We have been identifying suchcrops from time to time and try to gain a foothold in the
markets where we believe that we have a significant opportunity to expand. For example, we have recently forayed into development of
some new hybrids in vegetables as well as pesticides and fertilizers.

In the year 2022, we began to market bio-pesticides, bio-fertilizers, micronutrients, fertilizer mixtures & plant growth regulators under
the name and style of “Nirman Agri Genetics”. Seeds, bio-fertilizers, micronutrients etc. are related products having the same end user
i.e. the farmer, and are usually sold through similar dealer networks. With a view of achieving the benefit of synergy in marketing the
aforesaid products we have recently added them to our products portfolio. We believe that this addition of products would enable us to
address the needs of the farmers like plant protection and nourishment.

3. Expansion in to new geographies

We were primarily focused on serving the farmers in parts of Maharashtra, Gujarat and Madhya Pradesh. However, we are looking to
expand our footprint to other areas, especially North, South and some parts of East India. Our strategy is to expand our reach both for our
existing and proposed products in these areas. One of the objects for this Issue is to create infrastructure for our proposed expansion into
different parts of Indian markets, which we believe presents significant growth potential for us.

4.  Expansion of marketing and distribution network

The challenge in the agri-inputs business lies in reaching a geographically dispersed end-user at the right time at the right place with the
right product. It also involves ensuring that the end user has the necessary awareness of what raw material (agri-inputs) he requires to
meet his specific requirements. Due to the seasonal and on-time nature of our business, best of R&D and production activities and best of
quality production would not be realized if our products did not reach the end consumer in a timely manner, or if the consumer was not
aware of the product. This makes a strong marketing and distribution network critical.
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Our marketing and distribution network, which is our key strength, enables us not only to service our existing markets but also expand
our reach further in most markets. Our core network of loyal and committed dealers has been built over our long presence in this market
on the basis of proven product performance and meeting customer expectations. We recognize building of marketing and distribution
network as fundamental to our proposed expansion strategy. We shall focus on expansion of our marketing and distribution network
throughout India, through setting up of marketing offices, godowns and creating awareness among farmers and dealers. We believe that
such expansion of our marketing and distribution capabilities shall significantly increase businessopportunities.

DETAILSOFOURBUSINESS

OurLocations

Registered Office: Vedant Apartment, Near Reliance Shopee, Dindori Road, Panchavati, Nashik — 422 003 Maharashtra, India

R & D Facility : Mr. Kailas BhimraoBagal, Mr. AvinashBhimraoBagal and Mrs. RajashriAvinashBagal has given
9acresfarmlandwith2borewellssituatedatNimgulVillage,Dondaicha,MaharashtratoourCompanyfreeofcostforaperiodofSyearsvidetheirlette

rdatedNovember01,2022.

Processing Plants :We have entered in to agreements with 4 companies for outsourcing of processing of field crop andvegetableseeds,
the details of the same areas under:

Date of Agreement  |Details of Agreement

August15,2022 IAgreementwithM.K.AgroCare,PlotNo.18, AbhishriComplex,NearTulshiHotel,Hajipur,SabarDairy,Himmatnagar
-383120, Gujarat.

IAugust22,2022 RenewalofAgreementwithNewRenukaHybridSeeds,PlotNo.B-16,MIDC,Chikhli,Dist.Buldhana-
443201,Maharashtra.

Decemberl5, IAgreementwithS.R.AgriSeeds,GramPachalsi,Dist.Ujjain,Indore,MadhyaPradesh.

2022

December28, AgreementwithMurlidharGinning&Processng,SadatpuraBusStand,HimmatnagarHighwayRoad, Idar,Dist.

2022 Sabarkantha -383430, Gujarat.

Our Products and Services

Set forth below is a table describing our Company’s seed products, planting months, harvest months and production areasofeachofour
Company’sprincipal crops.

Kharif Rabi Kharif Rabi Kharif Rabi
Sunflower August October| December | February Ranebennur Hru Markapuram&Erragondapalem
Corn May/June October| September March Kurnool/Ranebennur Kzl;akr;gmaagn?r/JangareddyGudem/
Cotton May i December i I/ Gajendragada/Gujarat i
Bajra June November| September March Ranebennur Armoor/Porumamilla
Okra June October| September | December Ranebennur Ranebennur
Tomato September October|  January February Ranebennur Ranebennur
Paddy June November|  October March Karimnagar, Warangal, Karimnagar, Warangal,
Bhadrachalam Bhadrachalam
Grain Sorghum - September - February - Bellary
Watermelon - October - January - Gajendragada/Koppal
Mustard - September| - January - Gujarat & Rajasthan
Castor July -| December - Karimnagar/Kurnool -
Chilies August 4 January - Koppal / Ranebennur -
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Details about our major products:

Details about our major products:
Corn:

Presently, our Company has 4 varieties of corn seeds (Fortuner, Nirman 111, 745, 216) in the market. Corn is the major driver of our
revenues. In the Rabi season of 2018, we have launched a hybrid under the name ‘Fortuner’ and the launch has been commercially
successful in the market. The demand for corn has increased because of its multi-dimensional usage now. Earlier, it was used only for
fodder whereas now it is also used for, inter alia, human consumption, by-products, poultry, animal feed, etc. Starch industries are the
major consumers of commercial corn. We have observed that prices for commercial corn have been high and stable in the past. Farmers
generally make good and steady profits by growing crop.
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Sunflower:

We believe that our Company has a strong position in the Indian sunflower market. Our Company sells sunflower seeds in all of the
key planting seasons and areas..

Bajra:
Our Company has 3 varieties of Bajra. Bajra has been a steady contributor to our total sales, and with our entry into the Madhya

Pradesh markets, we expect a higher contribution from Bajra in the future. We have a strong Germplasm collection required for this
crop improvement program.
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Cotton:

Our Company has four varieties of cotton. It is another significant product in our portfolio. We believe that the sub-licensing agreement
with Navkar Hybrid Seeds Private Limited for Bt. cotton would enable us to bring highly effective hybrid varieties of seeds into the
market. We have launched 2 varieties of Bt. cotton into the market in 2018 and 2019 and the response has been satisfactory. We
commercially launched Bt. cotton hybrids in 2021. Bt. cotton is giving an improved yield to farmers and we expect the same to contribute
significantly to our sales in the future

NCCH-0002 g

han Hybrid Seads WIth Ballgard 1* Tyshn

@

FAqF-1009

Soyabean:

Our Company is engaged in the production of Soyabean seeds. Soyabean is also an important element of our Company’s product
portfolio
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Paddy:

Our Company is engaged in the production of paddy seeds. Paddy is important from the point of view of possible future growth in this
area; hybrid paddy enjoys a price premium of approximately three to four times over open-pollinated paddy. With technology now in
place to allow hybrids to replace a large portion of the cultivation of OP paddy, several companies are entering the market and investing
in hybrid paddy, creating positive momentum for market growth.

Besides the above crops, we are also into grains sorghum, mustard, and vegetable crops like watermelon, tomato, okra, chili, etc.
Though their present contribution is insignificant, we believe that they hold a promising future
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Production and Processing:

Stages of Product Development at the R&D facility:

Stage0 Designstage - R&D team gets product requirement from sales team, a product blueprint is
prepared.
Assembly . . .
Stagel - R&D team assembles from the germ plasm collection, as per the required traits.
stage
Stagell Initialcrosses - R&D team tries several thousand combinations.
Further - R&D team applies selection pressure and closely watches for the desirable
Stagelll
g shortlisting traits and promotes a few hybrids to next stage after a thorough analysis ofdata
of hybrids
Advanced o ) o o )
StagelV . - R&D team invites product evaluation team for joint short-listing of hybrids.
selection
StageV/ Multi - Product evaluation team conducts multi location trials. Short-listing of
location rials hybrids by sales team
Sales team along with product evaluation team conducts large-scale trials at farmer|
fields, collect farmer’s opinion
StageVI Multi location
Soft launch/Trial marketing on a small scale in selected areas, segments recognized.
Release to market
StageVII - Aggressive marketing, building sales volumes.
Peak sales stage. Targeted volumes of the hybrid are achieved and retained for the
maximum possible period
StageVIlII -
At each stage, the new hybrids are tested against standard checks, which are the
leading hybrids in the market
Extensive data is collected at each stage and statistically analyzed

Process flow chart of Seed Production:

The following diagram represents the process of seed production
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We acquire germ plasm (breeding material) generally from the following sources:
* International Maize and Wheat Improvement Center (CIMMYT)

* International Crops Research Institute for the Semi-Arid Tropics (ICRISAT)

* Asian Vegetable Research and Development Center (AVRDC)

« International Rice Research Institute (IRRI)

* Private partners/Licensees

« State Agricultural Universities

* Local collections from farmers

Processing Facilities

We currently have four (4) seed processing plants agreements for outsourcing of processing of field crop and vegetable seeds activities,
of which one is located in Maharashtra and two are located in Gujrat. and one is located in Madhya Pradesh. Following is the details of
processing plants:

Date of Details of Agreement

Agreeme

nt

August 15,2022 Agreement with M.K. Agro Care, Plot No. 18, Abhishri Complex, Near Tulshi Hotel,
Hajipur, Sabar Dairy, Himmatnagar - 383120, Gujarat

August 22,2022 Renewal of Agreement with New Renuka Hybrid Seeds, Plot No. B-16, MIDC, Chikhli,
Dist. Buldhana - 443201, Maharashtra.

December15, Agreement with S.R. Agri Seeds, Gram Pachalsi, Dist. Ujjain, Indore, Madhya Pradesh.

2022

December 28, Agreement with Murlidhar Ginning & Processing, Sadatpura Bus Stand, Himmatnagar

2022 Highway Road, Idar, Dist. Sabarkantha - 383430, Gujarat.

Each processing plant is operated depending upon the demand in a particular season.

The seed processing is done in different stages to get the final seed that is readily available for sale. The following are the stages of Seed
processing chain:

« Intake-Storage of Seeds in warehouse.
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* Drying — To avoid any negative effects of high moisture, the seed has to be dried as the seed normally contains very high moisture
content at the time of Harvesting.

* Preconditioning — Isolation of seed from plant parts with which it was harvested.

* Precleaning — Removal of external materials like trash, stones, clods which are either in larger size or lighter in weight. No precleaning
is required for hand-harvested and winnowed seeds.

Cleaning & Grading - To obtain a quality seed, it is necessary to clean the seed obtained from the farm to get rid of inert material, weed
seeds, other crops, other variety of seeds, damaged and deteriorated seed. Different kinds of seeds can be separated when they differ in
one or more physical characteristics. Physical characteristics normally used to separate seeds are size, shape, length, weight, color,
surface texture, etc.

* Seed treatment - Seed treatment refers to the application of fungicide, insecticide, or a combination of both, to seeds so as to disinfect
and disinfect them from seed-borne or soil-borne pathogenic organisms and storage insects.

* Packaging of seeds - Packaging of seeds in bags or Cartoons as per requirement

Capacity and Capacity Utilization
We are outsourcing our processing activities and accordingly Capacity and capacity utilisation is not applicable.
Our Distribution Network / Marketing approach

We understand the ever changing needs and demands of our customers. We have got a motivated sales team who understand
changing customer requirements and shifting customer preferences. They give base level feedback to our Company which forms the
foundation for devising various promotional schemes and programmes.

Seeds require very careful handling, proper humidity and temperatures should be maintained to ensure viability until it is sown in the
field. In the recent past, we have forayed into Northern and Western markets through distributors and dealers. We believe that we
must have marketing offices and godowns in these areas whereby this expansion will enable us to increase our market share in these
regions particularly in the North. Moreover, we will be in a better position for meeting the requirements on time. During the sowing
season our Company’s seed inventory is supplied to various distributors situated throughout India and thereon into the dealer channel
and onward to the ultimate consumer (i.e., the farmers).

We have a strong marketing and distribution system. Our management has always maintained direct and consistent interaction with
distributors across the regions. As on the date of this Letter of Offer our Company has 255 distributors.

Plant and Machinery & Technology
Weownfollowingmajorplantandmachineryusedinourbusiness :

SealingMachine

SeedtreatmentMachine

BoxPackingMachine

SeedGradingMachine

Loader

SeedDryingMachine

SewingMachine
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WinnowergraderandcleanerMachine

We have not entered into any technical or other collaboration.
Infrastructure Facilities/Utilities Raw Material
The major raw material for our business is Foundation Seeds.
The planning for raw material for hybrid seeds is done one to two years in advance based on our own estimates of market demand for the

future trend. After conducting GoT and Germination tests, the seeds are processed and packed for sale. The basic material is given to the
farmer in the form of foundation seeds and farmer gives back the same upon multiplication as raw seed to us.
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Seeds are under our control since the process of developing a seed is monitored and controlled by our staff. The procurement of raw
material for Bio-organic Division is normally done on a quarterly basis and is decided based on competitive basis among select vendors.
Water:

The water requirement for our Nimgul farm is around 5000 litres per day. Water is sourced mainly from our own bore-wells, which is
sufficient. Apart from the above, we require water for sanitation in our office, and the same is available from local authorities.

Power:
There is no major power requirement in our business, and power is sourced locally from the State Electricity Board.
Human Resource:

As of September 30, 2023, we have 40 full-time employees. We also employ a number of seasonal workers, which varies greatly during
the year due to the seasonal nature of our business.

The break-up of our employees as of September 30, 2023, is summarized as under:

Sr.No. Category NumberofEmployees
1. Research&Development 5

2. Marketing/Sales&/distribution 25

3. Production &Processing 5

4. General Administration 5

Total 40

Export Possibilities & Export Obligation:

Currently, we do not have any outstanding export obligations.
Intellectual Property:

Our company does not have any intellectual property.
Competition

Much of the Indian seed market is unorganized and fragmented with many small and medium-sized companies. We face substantial
competition in the commercial seed market from other seed companies, agrochemical companies, and subsidiaries or divisions of large
multinational corporations, as well as domestic competitors. We compete with other seed manufacturers on the basis of availability of
product, product range, product traits, including disease and pest tolerance and other factors, based on price, reputation, regional needs,
customer service and customer convenience. The introduction of biotechnology has resulted in the entry of various agrochemical
companies into the seed industry.

We face competition from competitors both domestically and internationally, in relation to specific sectors, segments, sub-segments or
geographies. The key factors of competition may include quality, cost, delivery, technical capability etc. However, competition levels
vary for each crop. There is no Company that is a leader in all the crops. In addition, the market share keeps changing constantly with
advent of new technologies and hybrids. Brand conversions in crops like corn, cotton, and sunflower are very high. In present
competitive environment, companies which develop effective hybrids and have state of the art research and development infrastructure
will be increasingly differentiated from the others in the field.

In the future, we may also face competition from new entrants in the segment. Some of these players may already have robust
distribution networks, which could eat into our market share. Some of our competitors may be larger than us, may have greater financial
resources than we do, and may be able to deliver products on more attractive terms or to invest larger amounts of capital into their
businesses, including expenditure for better and more efficient production capabilities.

Owned Properties

We do not have any owned property.
RentedProperty

r.N DescriptionofProperty NameofLessor AgreementDate,Lea Amount Purpose
0 se/

Sub Leaseperiod
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1. Vedant Apartment, Ved KaushikSunderdas LeaseAgreementdatedRs. 21,000/- p.m. RegisteredOffice
NearRelianceShopee,Dindori for1st12months,Rs.
Road,Panchavati,Nashik— May03,2021 23,500/-p.m.fornext
422003Maharashtra,India 12months,Rs.

BuiltupArea- 26,300/-p.m.fornext
1225sq.ft. 12months,Rs.
29,450/-p.m.fornextt
Tenure-60 12months,Rs.
monthsupto 33,000/-p.m.fornext
March31,2026 12months
Rs.5,00,000/-
SecurityDeposit

2. SurveyNo.541,PlotNo.A,BehindJ Rajesh TulsidasMore  Agreement Rs. 50,000/- p.m. Godown
ayAmbeNursery, datedJanuary06,2023 for1st12monthsandtobe
Janori, TalukaDindori, increasedby10%
Nashik—422207, BuiltupArea - afterevery2years
Maharashtra,India 5,000 sq.ft.

Rs.2,00,000/-
Tenure—60 SecurityDeposit
monthsupto
December31,
2027

3. NimgulVillage, Mr.Kailas Letterdated Nil R&D
Dondaicha, BhimraoBagal, November01, Facility
Maharashtra,India Mr.Avinash 2022

BhimraoBagaland

Mrs.Rajashri Area—9acres

AvinashBagal Land
Tenure—60
monthsupto
October31,
2027

Insurance

Our Company maintains insurance against various risks inherent in our business activities, including property damage caused by fire,
earthquake, flood, explosion and similar catastrophic events that may result in physical damage to or destruction of our plant and
machinery, equipment or stocks as also burglary insurance. Although we consider our insurance coverage to be of a type and level that
is economically prudent, we cannot assure you that we will be able to maintain insurance at rate which we consider commercially
reasonable or that such coverage will be adequate to cover any claims that may arise. Overall, we generally maintain insurance
covering our assets and operations at levels that we believe to be appropriate for our business.

HEALTH, SAFETY AND ENVIRONMENT

We are committed to globally accepted best practices and compliance with applicable health, safety and environmental legislation and
other requirements in our operations. In order to ensure effective implementation of our practices, we have implemented a safety,
health and environment policy wherein we have committed to, inter alia, the maintenance of a safe workplace and providing the
necessary training to employees in our workplace. We believe that we comply in all material respects with applicable occupational
health and safety laws, regulations and other contractual requirements relevant to health and safety of employees and subcontractors at
our project sites and manufacturing facilities.
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HISTORY AND CORPORATE STRUCTURE

BRIEF CORPORATE HISTORY OF OUR COMPANY

Our Company was originally incorporated on August 19, 2020, as ‘Nirman Agri Genetics Limited’ as a private limited company
under the provisions of the Companies Act, 2013, with the Registrar of Companies, Mumbai in the State of Maharashtra.
Thereafter, our Company was converted into a public limited company and a Certificate of Incorporation consequent upon
conversion to public limited company was issued by the Registrar of Companies, Maharashtra issued on January 03,2023.The
Corporate Identification Number of Our Company is U01110MH2020PLC344089.

Our Company is listed on the NSE SME Limited effective from 28-Mar-2023 bearing Symbol ‘NIRMAN’. The ISIN of our
company is INEOOK701014.

We have attained over four years of experience in this seed business through our Company and Proprietary concern of our Promoter
and are working towards our objective of developing seeds having superior yield potential, drought tolerance, tolerance to pests and
diseases etc

CHANGES IN OUR REGISTERED OFFICE

Date of Change Changed From Change to Reason for change
September 20, 2022 Shop No. T-7, Nanaji VedantApartment,NearR Administrative Reasons
Shete Business Center, elianceShopee,Dindori

Nashik — Road, Panchavati,
422005Maharashtra, India Nashik —
422003Maharashtra,India

MAIN OBJECTS OF OUR COMPANY

The main objects contained in the Memorandum of Association of our Company are as mentioned below:

To acquire, promote, establish and carry on business of manufacturing and processing of defated groundnut, groundnut seed high
protein Sowing Seeds, Agricultural Seeds, Crop seeds, fertilizers, manures, plant or animal foods, pesticides, insecticides, fungicides
and all types of chemicals used in apiculture, pisciculture, sericulture, horticulture, poultry farming, soyabean meal, high proteins
food, soya floor, soya milk, textured proteins, proteinsconcentrates, protein isolates, lecithin, glycerin, emulsifiers, oils, oil cakes,
deoiled cakes, deodorised oils, VVanaspati ghee, substitutes refined, oil hydrogenated oils (vanaspati), margarine, peanut butter, peanut
milk, refined oil from or out of cotton seeds, castor, linseeds, sunflower, soya bean, rice bran, rice hullar, groundnut and other types
of edible and non-edible essential and non-essential oilseeds and vegetable seeds of all types by any type of processing viz., ordinary
crushing solvent extraction, chemical or any other process and to utilise the oil & cakes and produced therefrom.

MajorEventsandMilestones

ThetablebelowsetsforthsomeofthekeyeventsinthehistoryofourCompany/(includingthatofProprietaryConcern):

FinancialYear |Event

2018 Commencement of Seeds business in Proprietary Concern

2019 IAgreementwithNewRenukaHybridSeeds,Buldhana,foroutsourcingofprocessingoffieldcropandvegetablecrop

2019 Setup R&D facility at Nimgul, Maharashtra

2019 Co-marketingagreementwithNarmadaSagarAgriSeedsPvt.Ltd.,Himatnagar,GujaratformarketingofCottonSeeds
fora periodof3years

2020 Co-marketingagreementwithDhanashriAgrolndustries,Pune,MaharashtraformarketingofMaizeandBajraseeds for
a period upto validity of Seeds License of the producer

2020 MarketingagreementwithNavkarHybridSeedsPvt.Ltd.,Ahmedabad,GujaratformarketingofCottonSeeds
foraperiodof3years

2020 Incorporation of our Company

2021 Started sale of Seeds

2022 Started sale of Biofertilisers and Micronutrients




2022 IAgreementwithM.K.AgroCare,Himmatnagar,Gujaratforoutsourcingofprocessingoffieldcropandvegetablecrop

2022 RenewalofAgreementwithNewRenukaHybridSeeds,Buldhana,foroutsourcingofprocessingoffield
cropandvegetablecrop

2022 IAcquisition of M/s.Nirman Agri Genetics, Proprietary Concern

2022 IAgreementwithMurlidharGinning&Processng,ldar,Gujaratforoutsourcingofprocessingoffieldcropandvegetablecr|
op

2022 IAgreementwithS.R.AgriSeeds,Indore,MadhyaPradeshforoutsourcingofprocessingoffieldcropandvegetablecrop

2023 Conversion of Company to Limited Company

2023 Increase in Authorised Capital of the Company from Rs. 7,00,00,000 to Rs. 15,00,00,000

Significant financial and strategic partners

As on the date of the Letter of Offer, our Company does not have any significant financial or strategic partners.
Time and cost overrun

Our Company has not experienced any significant time and cost overrun since we are in trading business.
Launch of Key Products or services

For details of key products or services launched by our Company, entry into new geographies or exit from existing markets, facility
creation, location of our facilities, see “Our Business”

Defaults or rescheduling of borrowings with financial institutions/banks and conversion of loans into equity

There have been no defaults or rescheduling of borrowings with financial institutions in respect of our current borrowings from lenders.
Material Acquisitions or Divestments of Business/Undertakings, Mergers, Amalgamations or Revaluation of Assets, in the last ten
years

Our Company has acquired M/s. Nirman Agri Genetics, Proprietary Concern of our Promoter, Pranav Kailash Bagal for aconsideration
of Rs. 1,10,00,000 as per the valuation certificate dated October 31, 2022 issued by CS Abhishek Chhajed ,Registered Valuer, Regn. No
.IBBI/RV/03/2020/13674.

DetailsoftheAssetsandLiabilitiesasonOctober31,20220fProprietaryconcerntakenoverbyourCompany:

Particulars mount(Rs.)
Assets acquired

Fixed Asset 36,05,001
Investments 1,74,780
Stock in Trade 54,79,462
Loans & Advances 1,59,732
Sundry Debtors 92,01,831
Cash in Hand 11,29,377
Bank Balance 9,44,252
Total-A 2,06,94,435
Vehicle Loan and Overdraft Facility 9,75,901
Sundry Creditors 64,69,610
Advance from customer 5,01,424
Security Deposit 15,41,000
Sundry Creditors for Expenses 2,06,500
Total-B 96,94,435
Net Assets Acquired (A-B) 1,10,00,000

Holding Company of our Company

As of the date, our Company does not have any holding Company.
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Subsidiary of our Company

As of the date our Company does not have a subsidiary company.
Collaboration Agreements

As on the date, our Company is not a party to any collaboration agreements.
Shareholders’ Agreements

As on the date, our Company has not entered into any shareholders’ agreements.
Material Agreements

We have not entered into any material contract, not being a contract entered into in the ordinary course of business carried on or intended
to be carried on by us or contract entered into more than two years before the filing of Letter of Offer.

Main Objects of our Company:

TheobjectsofourCompany,ascontainedinoure-MemorandumofAssociation(SPICe+MOA),areassetforthbelow:
Clause3.(a) TheobjectstobepursuedbytheCompanyonitsincorporationare:

1.To acquire, promote, establish and carry on business of manufacturing and processing of de-fated groundnut, groundnut seed high
protein  \Sowing Seeds, Agricultural Seeds, Crop seeds, fertilizers, manures, plant or animal foods, pesticides, insecticides,
fungicides and all types of chemicals used in apiculture, pisciculture, sericulture, horticulture, poultry farming, soyabeanmeal,
highproteins food,soyafloor,soyamilk,texturedproteins,proteins-concentrates, protein isolates, lecithin, glycerin, emulsifiers, oils, oil
cakes, de-oiled cakes, deo dorised oils,vanaspati ghee, substitutes refined, oil hydrogenated oils (vanaspati), margarine, peanut butter,
peanut milk,refinedoilfromoroutofcottonseeds,castor, linseeds,sunflower,soyabean,ricebran,ricehullar,groundnutandother types of
edible and non-edible essential and non-essential oil-seeds and vegetable seeds of all types by anytype of processing viz., ordinary
crushing solvent extraction, chemical or any other process and to utilise the oil&cakes andproduced therefrom.

Other relevant Objects permitting the acquisition of M/s. Nirman Agri Genetics, Proprietary Concern of our Promoter, Pranav Kailas Bagal
Clause3.(b)MatterswhicharenecessaryforfurtheranceoftheObjectsspecifiedinclause3.(a)are:

. To acquire and take over the whole or part of the business, property goodwill and liabilities of any person, firmor Company
carrying on or about to carry on business which this Company is authorised or proposed to carry
onoranypropertyincludingagriculturallandorrightsfortheattainmentofmainobject.

The main objects as contained in the Memorandum of Association enable our Company to carry on the business presently being carried
out aswell as to carry on the activities for which the funds are being raised in the Issue.

Amendments to the Memorandum of Association

ThefollowingchangeshavebeenmadeintheMemorandumofAssociationofourCompanysinceinception:

Particulars Date AGM/EGM

Increase in Authorized capital from 1,00,000 consisting of 10,000 Equity October 10,2022 EGM
shares 0f310.00 each to X7,00,00,000 consisting of 70,00,000 Equity
shares of %10.00 each

Change in name from NirmanAgri Genetics Private Limited to ‘NirmanAgri December 05,2022 EGM
Genetics Limited’ pursuant to converted to limited Company.

The authorized capital has been increased through Annual General Meeting ~ September 30,2023 AGM
from existing to 7,00,00,000 (Seven Crore Rupees) divided into 70,00,000

(Seventy Lakh Only) Equity Shares of ¥10/- (Rupee Ten) each to 15,00,00,000

(Fifteen Crore Rupees) divided into 1,50,00,000 (One Crore Fifty Lakhs Rupees)

equity shares of face value of Rs.10/- (Ten Rupees)
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OUR MANAGEMENT

BOARD OF DIRECTORS

As on date of this Letter of Offer, our Company currently has 5 (Five) directors on its Board, (Four) Executive Directors and
Independent Director. The present composition of our Board of Directors and its committees are in accordance with the corporate
governance requirements provided under the Companies Act and SEBI (LODR) Regulations, to the extent applicable.

The following table sets forth details regarding our Board of Directors as on the date of this Letter of Offer:

Name, Designation, Address, Occupation, Term, Nationality, Date of

Birth and DIN Age Other directorships

PrakashNarayandasSawana

Companies
Designation :Non-Excutive Independent Director 51.5 MV Legal  Services PrivateLimited

LLPs - Nil
Flat No. B-16, Jayesh Park, Kamatwada Road, Near Matale Mangal
Karyalay Kamatwada, Trimurti Chowk, Nashik - 422008, Maharashtra,
India

DateofBirth:November24,1971

Age:52years

Occupation: Profession

'Term:Appointed as Non-Executive Independent Director for a period of
Five years w.e.f. October 10, 2022 to October 09, 2027 and is not liable to
retire by rotation

Period of Directorship: Director since October 10, 2022

Nationality:Indian

DIN:07260370
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IAbhishek Shivharayan Gupta

Companies - Nill

235 LLPS- NIL
Designation: Non-Executive and Independent Director
)Address:NearRTOOffice,VidyaBhavanRTOCorner,Makhamalabad,FlatNo.
4/5,Nashik—422003, Maharashtra, India
DateofBirth:December10,1999
Age:23.5years
Occupation: Self Employed
Term: Appointed as Non-Executive Independent Director for 4
periodofFiveyearsw.e.f.December07,2022toDecember07,2027and  is  nof]
liable to retire by rotation
PeriodofDirectorship:DirectorsinceDecember07,2022
Nationality:Indian
DIN:09815590
Riddhi Nitin Aher Companies
Designation: Non-Executive and Independent Director CP Presto India Private Limited
)Address:NewAdgaon,FlatNo.01,GuumauliResidency,SantJanardhan Swami LLPs - Nil
Nagar, Panchvati, Nashik— 422003, Maharashtra,India
DateofBirth:November21,2000 22
Age:22years
Occupation: Self Employed
Term: Appointed as Non-Executive Independent Director for 4
periodofFiveyearsw.e.f.December07,2022toDecember07,2027andisnot
liable to retire by rotation
DIN: 09815607
Avinash Bhimrao Bagal 47.5 Companies -Nil

Designation :Non-Executive Non-IndependentDirector

IAddress: At post Nimgul, TalukaSindhkheda,DistrictDhule—
425408,Maharashtra, India

DateofBirth:June01,1975
/Age:47.5years
Occupation: Business

'Term: Appointed as Non-Executive Director for a period of Five years upto
November 30, 2027 vide EGM resolution dated January06, 2023.

PeriodofDirectorship:DirectorsinceNovember30,2022

LLPs -Nil
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Nationality: Indian

DIN:09807701

Pranav Kailas Bagal Companies -Nil

Designation: ManagingDirector
LLP -NII

Address: 01, Niram House, Saraswati Nagar, Opp. Seva Auto, Old
IAgraRoad,Nashik-422003,Maharashtra,India

DateofBirth:December19,2000
IAge:23 years

Occupation:Business

Term: Appointed as Managing Director w.e.f. November 01, 2022 for
aperiod of Five years i.e. till October 31, 2027 vide EGM resolution
datedOctober10,2022.

Period of Directorship: Director since August 19, 2020

Nationality: Indian

DIN:08839908

Past Directorships in suspended companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended from being traded on
any of the stock exchanges during the term of their directorships in such companies during the last 5 (Five) years preceding the date of
this Letter of Offer.

Past Directorships in delisted companies

Further, none of our Directors are or were a director of any listed company, which has been, or was delisted from any stock exchange
during the term of their directorship in such Company during the last 10 (Ten) years preceding the date of this Letter of Offer.

Relationship between Directors
Avinash Bhimrao Bagal is Uncle (Father’s Brother) of Pranav Kailas Bagal
Brief Profile of our Directors

Pranav Kailas Bagal, aged 23 years is the Promoter & Managing Director of Our Company. He has completed
DiplomainAgriculturefromNationalBackwardKrushiVidhyapeeth,Solapur,Maharashtra.Hehasaround Threeyearsofexperienceinthefieldof
MarketingofAgricultureinputs,managingcustomerrelationsandtradeterms,managingmanufacturingandsupplychainstrategies,managingcosts
andestablishstrategicpartnershipswithfarmers,vendorsandserviceprovidersetc.He has been associated with our Company as Director since
August 2020 and has been elevated to Managing Director’s position in October 2022. Prior to starting our Company, he has done Agri-
inputs business in Proprietary concern M/s.Nirman Agri Genetics from 2018 till the time same is taken over by our Company and before
that he has worked asMarketing Manager with Shivam Krushi Sheti Udhyog Kendra engaged in whole sale and retail distribution of
seeds,pesticides, fertilisers and agriculture related equipments. He is currently responsible for managing marketing and business
development functions of the Company.

AvinashBhimraoBagal,aged47yearsistheNon-ExecutiveDirectorofOurCompany.Heisanundergraduate.Hehasaround 25  years  of
experience in the field of Agriculture. He has run his own proprietorship by the name of M/s. ShivamKrushiShetiUdhyog Kendra
engaged in whole sale and retail distribution of seeds, pesticides, fertilisers and agriculturerelated equipments since 1997 creating a
reliable name amongst farmers. He has been associated with our Company
asDirectorsinceNovember2022.HeisassistingourCompanyincreatingatrustednamesamongstfarmersandsuppliers.

Prakash NarayandasSawana, aged 51 years is the Independent Director of Our Company. He is a Law graduate
fromNagpurUniversity.Hehasaround25yearsofexperienceofhandling legal,financialandintellectualpropertymatters.Hehas been associated
with our Company as Director since October 2022 and has been appointed as Independent Director’sposition to meet with corporate
governance requirements. Hewill be assisting our Company in the field of complianceandlegalmatters.

Abhishek Shivnarayan Gupta, aged 23.5 years is an Independent Director of the company. He is a Commerce graduatefrom Savitribai
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Phule Pune University having experience of 2 years as a consultant and Business Owner. Mr. Abhishek Shivnarayan Gupta has more
than 5 years of experience of managing as a proprietor of his own Food and Agri business. He has been appointed
aslndependentDirectorinourCompanyonDecember07,2022tomeetwithcorporategovernancerequirements.HewillbehelpfultoourCompanyin
thefinanceand compliancerelated matters.

Riddhi Nitin Aher, aged 22.5 years is an Independent Director of Our Company. She has done Bachelors of BusinessAdministration
from Savitribai Phule Pune University. Shehas around 3 years of experience in the field of finance andadministration. She has been
associated with our Company as Director since December 07, 2022 to meet with corporategovernancerequirements.

Pranav Kailas Bagalhas been appointed as the Managing Director of our Company for a period of 5 years with effectfrom October 10,
2022 upto October 09, 2027 vide Shareholders resolution dated October 10, 2022. The significant termsofhis employmentareasunder:
Salary Basic salary of Rs.1,00,000 per month

Perquisites and other

. Reimbursement of expenses on medical treatment incurred the appointee and her family subject to ceiling of one month salary in a
year or three months salary over a period of five years.

Fee of clubs subject to a maximum of two clubs, excluding admission and life membership fees

Premium not to exceed Rs. 10,000/- per annum for personal accident insurance.

Provision of Car for official-cum-personal use, however, the valuation for personal use of car shall be treated as perquisite in the hands of
the Managing Director.

Provisions of Telephone at residence for official-cum-personal use. However, the valuation of personal use of telephone shall be treated

as perquisite of the Managing Director

a)

b)

c)

d)

€)

In addition to the perquisites as aforesaid, the Managing Director shall also be entitled to the following benefits in accordance with the
Rules of the Company, which shall not be included in the computation of ceiling on remuneration:

Reimbursement of all entertainment, traveling, hotel and other expenses incurred by the Managing Director during the course of and in
connection with the business of the Company.

Remuneration to Executive Directors
Details of remuneration paid to the Executive Directors in FY 2023 is as under:

NameoftheDirector Amount(Rs.InLakh
S)
PranavKailasBagal 1.00

RemunerationdetailsofourNon-ExecutiveandIndependentDirectors

Our Non- Executive and Independent Directors are entitled to sitting fees for attending meetings of the Board, or of
anycommittecoftheBoard.Currently, thesittingfeespayablebyourCompanytoourDirectorsis5,000/-for every meeting of the Board attended
by the mand %2,500/-foreverymeetingofthecommitteeoftheBoardattendedbythem.
WehavenotpaidanysittingfeestoanyofourDirectorsintheFinancial Year2024

BonusorProfit-SharingPlanoftheDirectors

NoneofourDirectorsarepartytoanybonusorprofit-sharingplanofourCompany.

InterestofDirectors

OurNon-ExecutiveNon-IndependentDirectorsandIndependentDirectorsmaybedeemedtobeinterestedtotheextentof sitting fees payable to
them for attending meetings of our Board and Committees thereof and reimbursement ofexpenses available to them and commission
payable to them as approved by our Board. All our Executive Directors may be deemed to be interested to the extent of other

remuneration andreimbursementofexpensespayabletothem.

OurPromotersmaybedeemedtobeinterestedinthepromotionorformationofourCompany.OurDirectorsmayalsoberegardedasinterestedintheE
quitySharesheldby them,ifany(togetherwithdividendsandanyotherdistributionsinrespectofsuch Equity Shares).

Further,noneofourDirectorshaveanyinterestinanytransactionbyourCompanyforacquisitionofland,constructionofbuildingorsupplyofmachin
ery.

No consideration in cash or shares or otherwise has been paid or agreed to be paid to any of our Directors or to thefirms or companies in
which any of our Directors are interested, by any person, either to induce him to become, or toqualify him as, as a Director, or otherwise
for services rendered by our Directors or by the firm or company in which they are interested, in connection with the
promotionorformationofourCompany.

Except as disclosed in “Financial Statements” and as disclosed in this section, none of ourDirectorshaveanyinterestinourbusiness.
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Details of service contracts entered with Directors

Our Company has not entered into any service contracts with the present Board of Directors for providing benefits upon termination of
employment.

KEY MANAGERIAL PERSONNEL

Age
Status of Key Managerial Personnel
(Years)
PranavKailasBagal
Designation Managing Director;
Address 01, Niram House, Saraswgti Nagar, Opp. Seva Auto, Old Agra Road, Nashik-
422 003, Maharashtra, India 22 .5years
Date of Appointment November 01, 2022
Nationality Indian;
Educational Qualification Commerce Graduate
Sandipan Baburao Bhawar
Designation Chief Financial Officer;
Address Flat No 5 Uma Sahiniwas, Ravikiran Colony, Sadicha Nagar, Nashik-422009
33 years
Date of Appointment 10/10/2022
Nationality Indian;
Educational Qualification Post Graduate
Mrs. Khushbu Kushan Shah
Designation Company Secretary and Compliance Officer;
Address
Date of Appointment 01/01/2024
Nationality Indian;
Educational Qualification Company Secretary;

Shareholding of KMP

Mr. Pranav Kailas Bagal Managing Director of the Company holding equity shares in the Company , details mentioned in shareholding
pattern on page no. 41 other than none ofthe abovementioned key managerial personnel hold any Equity Shares in our Company.

Status of Key Managerial Personnel
All our key managerial personnel are permanent employees of our Company.

Nature of family relationship

None of the above mentioned key managerial personnel are related to each other and neither are they related to our Promoters or
Directors.

Bonus or Profit-Sharing Plan for our Key Managerial Personnel

As on the date of this Letter of Offer our Company does not have any performance linked bonus or profit-sharing plan with any of our
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key managerial personnel.

Loans to Key Managerial Personnel
Thereisnoloanoutstandingagainstanyofthekeymanagerialpersonnelasondateofthisletter of offer .
Employees Stock Option Scheme

Our Company does not have any Employee Stock Option Scheme/ Employee Stock Purchase Scheme as on the date offilingof theLetter
of Offer.

92



OUR PROMOTERS AND PROMOTER GROUP

Individual Promoter:

1.Pranav Kailas Bagal
Details of our Promoters

Pranav Kailas Bagal, aged 22.5 years, is the Promoter & Managing Director of Our Company. He has completed Diploma in
Agriculture from National Backward Krushi Vidhyapeeth, Solapur, Maharashtra. He has around six years of experience in the field
of Marketing of Agriculture inputs, managing customer relations and trade terms, managing manufacturing and supply chain
strategies, managing costs, and establishing strategic partnerships with farmers, vendors, and service providers, etc. He has been
associated with our Company as Director since August 2020 and has been elevated to Managing Director’s position in October 2022.
Prior to starting our Company, he has done Agri-inputs business in Proprietary concern M/s. Nirman Agri Genetics from 2018 till the
time same is taken over by our Company, and before that, he has worked as Marketing Manager with Shivam Krushi Sheti Udhyog
Kendra engaged in wholesale and retail distribution of seeds, pesticides, fertilizers, and agriculture-related equipment. He is currently
responsible for managing the marketing and business development functions of the Company.

Declaration: We confirm that the PAN, bank account number, and passport number of our Promoters will be submitted to NSE on
whose SME Platform the Equity Shares are proposed to be listed, at the time of filing the letter of offer.

Interest of our Promoters
Our Promoters are interested in our Company to the extent:
(i) that they have promoted our Company;

(i) of their shareholding and the shareholding of relatives in our Company and the dividend payable, if any, and other distributions in
respect of the Equity Shares held by them or their relatives;

(iii) of being Managing Director and Key Management Personnel of our Company and the remuneration, sitting fees, and
reimbursement of expenses payable by our Company to him;

(iv) that he has mortgaged his personal properties and provided personal guarantees for the loans availed by our Company;
(v) of being a subscriber to the Memorandum of Association of our Company;
(vi) of his relatives having been appointed to places of profit in our Company; and

(vii) that our Company has undertaken transactions with them, or their relatives or entities in which our Promoter holds shares.

Other than as mentioned below, our Promoters do not have any interest in any property acquired by our Company within two years of
the date of this Letter of Offer or proposed to be acquired by it or in any transaction in acquisition of land and construction of
building, etc. Further, our Promoter does not have any interest in any supply of machinery to our Company.

Our Promoters may also be deemed to be interested in our Company to the extent of the personal guarantees given by them for the
loans availed by our Company.

Our Promoters are not members of any firm or company having any interest in the Company for which any sums are paid or agreed
to be paid to either of our Promoters or to the firm or company in cash or shares or otherwise by any person either to induce our
Promoters to become, or to qualify our Promoters as, a director, or otherwise for services rendered by our Promoters or by the firm or
company, in connection with the promotion or formation of the Company.
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Our Promoters and members of the Promoter Group are not and have never been promoters, directors, or persons in control of any
other company which is debarred or prohibited from accessing or operating in capital markets under any order or direction passed by
SEBI or any other regulatory or governmental authority.

There is no litigation or legal action pending or taken by any ministry, department of the Government, or statutory authority during
the last 5 (five) years preceding the date of the Offer against our Promoters.

Our Promoters are not related to any of the sundry debtors or beneficiaries of loans and advances of our Company.
Our Promoters are not interested in any entity which holds any intellectual property rights that are used by our Company.

Guarantees

OurPromotershavenotgivenanyguaranteetoanythirdpartyasofthedateoftheL etter of Offer.
CompanieswithwhichourPromotershavedisassociatedinthelastthreeyears

OurPromotershavedisassociatedfromCPPrestolndiaPrivateLimitedonDecember01,2022tofocusonthebusinessofOur Company, other
than that he has not disassociated as a promoter(s) from any Company in three years preceding thedateofthe Letter of Offer

OURPROMOTERGROUP

In addition to the Promoters named above, the following individuals and entities form part of the Promoter Group:

A. Individuals forming part of PromoterGroup:

Relationship PranavKailasBagal
Father KailasBhimraoBagal
Mother MeenaKailasBagal
Spouse Na
Brother Na
Sister HarshadaKailasBagal

B. OtherIndividuals,whoareShareholders,treatedaspartofPromoterGroup:
Uncle (Father’s Brother) AvinashBhimraoBagal
Uncle’s Wife RajashriAvinashBagal
Uncle’s Son TusharAvinashBagal

RelationshipwithPranavKailasBagal

C. Entities forming part of Promoter Group:

Companies

Nil

LLPs

Nil

PartnershipFirms

Nil

H.U.F.

Nil
OtherPersonsformingpartofPromoterGroup

NiL

94



ORGANIZATIONSTRUCTURE

| | | | | | | |
.
] | |

95



SECTION V - FINANCIAL INFORMATION

FINANCIAL STATEMENTS

Sr. No. Particulars Page Number
1 Audited Financial Statements of our Company as at and for the financial year ended March 31, 2023 97-135
2 Unaudited Financial Statements of our Company for quarter and half year ending December 31, 2023 136-138

Material changes and commitments, if any, affecting our financial position
There are no material changes and commitments, which are likely to affect our financial position since December 31, 2023 till date of

this Letter of Offer. We have not given Restated Financials because we fall under Part B of SEBI (ICDR), 2018.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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A. S. BEDMUTHA & CO.
CiHARTERED ACCOUNTANTS

HEAD OFFICE ; A-301 & 304, Citius, Space Olympia, Sutgimi Chowk, Garkheda, Aurangsbad - 431009 & : 0240 - 2358566, 2321392

INDEPENDENT AUDITOR'S REPORT

To

The Members of NIRMAN AGRI GENETICS LIMITED

Vedant Apartment Near Reliance Shopee Dindori Road Panchwati
Nashik -422003

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Nirman Agri Genetics Limited
("the company") which comprise the standalone Balance Sheet as at March 31, 2023 and
the standalone statement of profit and loss, and standalone statement of cash flows for
the year then ended and notes to the standalone financial statements including a
summary of the Significant accounting policies and other explanatory information (herein
referred to as standalone financial statements")

In our opinion and to the best of our information and according to the explanations given
to us the aforesaid standalone financial statements give the information required by the
Companies Act 2013 (the Act) in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act read
with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India, of the state of affairs of the Group as at March 31 2023 the
Profit and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the
Standards on Auditing specified under Section 143[10] of the Act (SAs). Our
responsibilities under these SAs are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute

© BRANCH OFFICES o - RN
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of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements

Emphasis of Matter

We draw attention to the following matters in the Notes to the financial
statements

(a) Notes 9 &16 to the financial statements, which state that Trade Payable and
Trade Receivables balances are subject to confirmation

Our opinion is not modified in the respect of this matter

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS
AND AUDITORS REPORT THEREON

The company's board of directors is responsible for the other information. The other
information comprises the information included in the company's annual report but
does not include the financial statements and our auditors report thereon

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of Assurance Conclusion thereon

In connection with our audit of the standalone financial statements out responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard

Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole and in forming our opinion thereon and we do not provide a
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separate opinion on these matters. For each matter below, our description of how
our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be
communicated in our report.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs loss and cash flows
of the company in accordance with the accounting principles generally accepted in
India

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies, making judgments and estimates
that are reasonable and prudent; and design implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement whether due to fraud or error

In preparing the standalone financial statements, management and Board of
Directors are responsible for assessing the Company's ability to continue as a going
concerned, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement whether due to fraud or error and to issue

auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAS will
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always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material, if individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these standalone financial statements

As part of an audit in accordance with SAs we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial
statements whether due to fraud or error design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion forgery intentional omissions misrepresentations or the
override of internal control

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances Under Section
143(3)(0) of the Act we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

« Conclude on the appropriateness of management's use of the going concern basis
of accounting and based on the audit evidence obtained whether a material
uncertainty exists related to events or conditions that may case significant doubt
an the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exist, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or if such
disclosures are Inadequate to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report However future
events or conditions may cause the Company to cease to continue as a going
concern

+ Evaluate the overall presentation structure and content of the standalone financial
statements including the disclosures and whether the standalone in financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation
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+ Materiality is the magnitude of misstatements in the standalone financial
statements that individually or in aggregate, makes it probable that the economic
decisions of are reasonably knowledgeable user of the standalone financial
statements may be Influenced. We consider quantitative materiality and qualitative
factors in [i] planning the scope of audit and evaluating the results of our work and
(ii) to evaluate the effect of any identified misstatements in the standalone financial
statements

We communicate with those charged with governance regarding among other matters,
the planned scope and timing of the audit and significant audit findings including my
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we are complied
with relevant ethical requirements regarding independence and to communicate with the
mall relationships and other matters that may reasonably be thought to bear on our
independence and where applicable related safeguards

From the matters communicated with those charged with governance we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe their matters
in our auditors' report unless law or regulation precludes public disclosure about the
matter or when in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Other Matters
1. Internal financial controls of the company need to be strengthened to
commensurate with the nature and size of the company.
Report on Other Legal and Regulatory Requirement
1. As required by the Companies (Auditor's Report) Order, 2020 (the Order), mud by
the Central Government of India in terms of subsection (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A a statement on the matters
specified in paragraph 3 and 4 of the order

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanation which to the best of
our knowledge and belief were necessary for the purpose of our audit
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b) In our opinion, proper books of accounts as required by law have been kept by the
company so far as appears from our examination of those books:

(c) The Balance Sheet and the statement of profit and loss dealt with by this Report are
in agreement with the books of account:

(d) In our opinion, the financial statements comply with the accounting standards specified
under section 133 of the Act read with rule 7 of the Companies (Accounts) rules, 2014

(e) On the basis of the written representations received from the directors as on 31 March
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2023 from being appointed as a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company with reference to these standalone financial statements and the operating
effectiveness of such controls refer to our separate Report in "Annexure B" to this report:

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

I.  The Company does not have any pending litigations which would impact its
financial position
Il.  The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.
[ll.  There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

a. In our opinion, according to the information explanations given to funds
have been advanced or leaned or invested (enter from borrowed funds or
share premium or any other sources or land of funds) by the company to
any other person(s) or entities), including foreign entities Intermediaries")
with the understanding whether recorded in writing or otherwise mat the
Intermediary shall, whether

» Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries)

» Provide any guarantee security or the like on behalf of the Ultimate
Beneficiaries
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b. In our opinion according to the information, explanations given to us no
funds have been received by the company from any person(s) or entity De,
including foreign entities. ("Funding Parties"), with the understanding
whether recorded in writing or otherwise, that the Company shall, whether,

« Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries")

- Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

c. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that his
caused us to believe that the representations under sub-clause (1) and (1)
of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

With respect to the matter to be included in the Auditors Papers wider Section
197(16) of the Act In our opinion and according to the information and explanation on the
remuneration paid by the Company to its directors during the current accordance with the
provisions of Section 197 of the Act. The remuneration paid to any director is not in excess
of the limit laid down under Section 17th The Ministry of Corporate Affairs has not
prescribed other details Set 19716) of the Act which are required to be commented upon
by us.

As per our report of even date
For A.S Bedmutha and Co.
Chartered Accountants

FRN : 101067W

CA Smruti R. Dungarwal St
Partner N = ‘
M.No : 144801

UDIN : 23144801BGUWRJ7400

Place: Nashik

Date : 29/05/2023

\©
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT MARCH 31ST 2023

With reference to the Annexure A referred to in the Independent Auditors' Report to the
members of the NIRMAN AGRI GENETICS LIMITED on the Standalone Financial
Statements for the year ended March 31, 2023

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that

No proceedings have been initiated or are pending against the company for
holding any Benami property under the "Benami Transactions [Prohibition) Act
1988 and Rules made thereunder

The inventory, except for goods-in-transit and stocks lying with third parties, has
been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. The discrepancies noticed on
verification between the physical stocks and the book records were not material
and have been properly dealt with in the books of account.

The Company has not granted any loans, secured or unsecured, to companies
firms, limited liability partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013 (the Act). Hence
reporting under clause 3 (i) (a), (b), (c), (d), (e) and (f) of the Order are not
applicable to the Company

The Company has complied with the provisions of Sections 185 and 185 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

The Company has not accepted deposits as per the directives issued by the
Reserve

Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder. Hence, reporting under
clause 3 (v) of the Order is not applicable.

The company does not fulfill the conditions pursuant to the companies (Cost
Accounting Record) Rules 2011 prescribed by the central Government, under sub-
section (1) of section 148 of the Companies Act, 2013 for maintenance of the
prescribed cost records and therefore such cost records are not maintained by the
company Hence reporting under clause 3 (v) of the Order is not applicable.
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In respect of statutory dues,

In our opinion, the Company is regular in depositing statutory dues including
Provident fund, Profession tax, Income tax, Duty of customs, Employees' State
Insurance Goods and Service tax, Cess and other material statutory dues with the
appropriate authorities,

There were no undisputed amounts payable in respect of Provident Fund
Profession tax, Income-tax, Employees' State Insurance, Duty of customs, Goods
and service tax Cess and other material statutory dues were in arrears as at March
31, 2023 for period of more than six months from the date they became payable.

There are no dues of Income-tax, Sales tax, Service tax, Duty of customs, duty of

excise, Goods and Service tax and Value added tax as at March 31, 2023, which
have not been deposited with the appropriate authorities on account of any
dispute.

There were no transactions relating to previously unrecorded Income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961. Hence, reporting under clause 3(viii) is not
applicable.

The Company has not defaulted in repayment of loans or borrowings to banks
and financial institutions.

The company has not been declared willful defaulter by any bank or financial
institution

rather lender or government or any government authority.

The Company has not taken any term loan during the year

On an overall examination of the financial statements of the Company, funds
raised short-term basis have, prima facie, not been used during the year for long-

term Purpose by the company.

The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associate companies or joint ventures

The company has not raised loans during the year on the pledge of securities held
subsidiaries, associate companies or joint ventures.
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No material fraud by the Company or on the Company by its officers and
employees has been noticed or reported during the year.

No report under sub-section (12) of Section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules 2014

the Central Government during the year and up to the date of this report.

There are no whistle-blower complaints received during the year by the company.

The Company is not a Nidhi company and hence reporting under clause 3(xii) {a),
(b)

and (c) of the Order is not applicable.

The Company is in compliance with Section 177 and 188 of the Companies Act,
2013

with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

During the year the Company has not entered into any non cash transactions with
its Directors or persons connected with its directors. And hence provisions of
section 192 of

the Companies Act, 2013 are not applicable to the Company

The Company is not required to be registered under Section 15 - |A of the Reserve
Bank of India Act, 1934,

The company is not required to be registered as Non-Banking Financial Company
or Housing Finance Company as per Reserve Bank of India Act, 1934

There is no core Investment company within the Group (as define the Investment
Companies (Reserve Bank) Directions, 2016)

The reporting under clause 3(xvi) (a), (b), (c) and (d) of the Order is not applicable
There has not been any resignation of the statutory auditors during the year (s) On
the basis of the financial ratios, ageing and expected dates of realization of

Financial assets and payment of financial liabilities, other information
accompanying the financial statements there is no material uncertainty existing as
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on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance shout date We however, state that this is not an
assurance as to the future viability of the Company We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

As per our report of even date
For A.S Bedmutha and Co.
Chartered Accountants

FRN : 101067W

Aggorge

CA Smruti R. Dungarwal -
Partner S
M.No : 144801

UDIN : 23144801BGUWRJ7400

Place: Nashik

Date : 29/05/2023
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT MARCH 315t 2023

Refer to Para 2(f) under Heading Report on Other Legal and Regulatory Requirements
of the Independent Auditor's Report of the even date to the members of Nirman Agri
Genetics Limited. (Formerly known as Nirman Agri Genetics Private Limited) on
Standalone financial statements for the year ended 313! starch 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of section 143
of the Companies Act, 2013 (the Act)

We have audited the internal financial controls over financial reporting of Nirman Agri
Genetics Limited (Formerly known as Nirman Agri Genetics Private Limited) as of 315t
March 2023 in conjunction with our audit of the standalone financial statements for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
Financial based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business including
adherence to company's policies, the safeguarding of its assets the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion or the Company's Internal Financial controls
over Financial reporting based on our audit. We conducted our audit is accordance with
the guidance Note on Audit of internal Financial Controls over Financial Reporting (the
guidance Note") and the Standards of Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an Audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both Issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate

f
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Internal financial controls over financial reporting was established and maintained and if
Such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
Preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting Includes those policies and procedures that (1) pertain to the maintenance of
record that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

The use of the inherent limitations of internal financial controls over financial reporting,
including the responsibility of collusion or improper management override of controls
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
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reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
controls systems over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31%' March 2023, based on the Internal control
over financial reporting criteria established by the company considering the essential
components of internal control stated in the guidance note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

As per our report of even date

For A.S Bedmutha and Co. .
Chartered Accountants

FRN : 101067W

CA Smruti R. Dungarwal
Partner

M.No : 144801

UDIN : 23144801BGUWRJ7400

Place: Nashik
Date: 29/05/2023
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NIRMAN AGRI GENETICS LIMITED
(Formerly known as Nirman Agri Genetics Private Limited)
CIN-U01110MH2020PLC344089
Standalone Balancesheet As at 31st March 2023
[Amount in Rs,
Particulars Note No.|_As at 313t March, 2023 | _As at 315t Morch, 2022
1 [equry anp ussimEs
1 |Shareholders’ Funds
{: Capital 3 £9,608,000 100,000
(b)| Resarves and Surplus 4 209,938,199 26,341,144
(c)]Money Received Against Share Warrants
269,546,199 26,441,144
2 |Share Application Money Pending Allotment
3 |Non-Current Liabilities
(8)|Long-Term Borrowings ) 7,500,000 12,366,997
()| Oeferrad Tax Labilities (Net) & - .
(€){Other Long Term Liabilities Y . -
(d)jLong Term Provistons 8 - -
7,500,000 12,466,997
4 [Current Liabilities
()| Short Term Borrawings 9 3,419,500 1,288,500
()] Trade Payabies 10 3,514,146 9,826,894
-due from micro and small mediumn enterprises
~due rom cther than micro anc small medium enterprises
(€)| Other Currant Uabllties 1n " .
(d)|Short Term Provisions 12 14,083,641 8,963,652
21,417,287 20,679,046
TOTAL 298,463,386 59,587,187
I |ASSETS
1 [Non-Cureent Assets
{a)| Property, Plant and Equipment ana Intangible Assets 13 6,567,196 51,024
(1] #roperty, Plant and Equipment -
1) intangible Assats -
(1) Capital Wark-n-Progress
{iv} Intangible Assets Under Development -
(b){ Non-Current Investments 14 174,778 .
()| Deferred Tux Asset (Net| 15 15,801 3,014
(d){Long Term Loans and Advances 16 199,625,178 700,000
(@){Other Non-Current Assets 17 1,268463 595,660
207,671,417 1,349,698
2 [Curcent 3550ty
(a)] Cutrent Investments 18 - -
{b)] Inventories 19 46,930,629 6,445,683
{c)| Trade Receivables 20 40,589,694 42,264,256
{d)| Cash and Cash Equivalents 1 1,107,949 9,348,692
(e}jShort Term Loans and Advances 22 & .
(t)j Other Current Assets 23 2,163,798 178,858
90,792,069 58,237,489
TOTAL 298,463,486
y of significa; policies and notes on accounts
The accompanying notes are an integral part of the financial statements
As per our report of even date For and on behalf of the Board of Directors
For A5 Bedmutha and Co.
Chartered Accountants
FRN ¢ 101067W
" uuk%”ia’,‘ﬁ\" Pra.mav EE‘_;";; RIDDHI it
3 5 Kailas 5 NITIN wan
T ST 00 0251 Ot JOTLA W
~ ane Bagal e o AHER VIARSS o3 2%
CASmrut| R, Dungarwal Mr. Pranav Kallas 8agal  Miss.Riddhi Nitin Aher
Partner Managing Director Director
M.No : 134801 (DIN:OBR3990E) (0IN:09815607)
UDIN : 23144801 BGUWRI 7200
Place: Nashik
Date: 30/05/2023
Mr. Sumit Patel Mr. Sandipan Bhawar
Company Secretary Chief Financial Officer
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NIRMAN AGR| GENETICS LIMITED
(Formerly known as Nirman Agri Genetics Private Limited)
CIN -UD1110MH2020P1.C344089
Standalone Statement of Profit and Loss For the Year Ended 315t March 2023
{Amount in Rs.]
Particulars Note No. |  As at 315t March, 2023 As at 315t March, 2022
| |Revenue From Operations 25 286,080,397 134,890,586
Nl |Other Income 2% = *
I |Total income (I+11) 286,080,397 134,890,586
w e
Costof s C & Cast OF 7 226,115,422 94,270,641
Purchases of Stock -In-Trade 28 s e
Changes in inventories of Finished Goods, Work-in-Progress 29 B
and Stock-in-Trade
Employee Benefit Expenses 30 9,372,820 5,023,965
Finance Costs 31 143,740 11,356
Depreciation and Amortization Expenses 13 908,827 18,976
Other Expenses 2 6,960,972 1,353,006
Total Expenses 243,501,380 100,677,944
v Prafit Before Exceptional and Extraordinary items and Tax (Il
) 42,579,016 3a212642
Vi JExceptional items - One Time Expenses
Vil |Profit Before Extraordinary items and Tax (V- Vi) 42,579,016 34,212,642
Vil |Extraoedinary items
X [Profit Before Tax (VI Vill) 42,579,016 342126402
X |TaxExpense:
(1) Current Tax 2,557,398 8,613,652
{2) Deferred Tax (32,787) (2,014
2,524611 8,610,638
Profit / (L For The lod Fi Contin I
n v.:, / (Loss) For Perlod from Continuing Operations [V 40,054,405 25,602,004
i Profit / (Loss) For The Period From Discontinuing Operations
Xl [Tax Expense of Discontinuing Operations
XtV Profit / (Loss) For The Perlod From Discontinuing Operations
{After Tax) (Xti-x11) )
XV | Profit (Loss) For The Period (XI+XIV) 40,054,405 25,602,004
XVI |Earnings Per Equity Share (EPS) EE ]
(1) Basic 10.24 2,560.20
i) Diluted
Summary of policies and add notes on u

The sccompanying notes are an integral part of the financial statements

As per our repoct of even date
For A'S Bedmutha and Co.

Chartered Accountants
FRN : 101067W
Pranav
SMRUTI Oigtally sigrect iy i
RAHUL DUNGARWAL Kailas
Do 2024.09.30
OUNGARWAL Do 0230 Bagal

For and on behalf of the Board of Directors

Diprally wonert
by Pravay fakes
ol

Ovte 2023 1
221 W

CA Smeutl R. Dungarwal Mr. Pranav Kailas Baga )
Partner Managing Director
M.No - 144801 (DIN:08839508)
UDIN : 23144801BGUWRI7400
Place: Nashik
Date: 30/05/2023
Mr. Sumit Patel
Company Secretary
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Miss.Riddhi Nitin Aher
Director

(DIN:09815607)

Mr. Sandipan Bhawar
Chief Financial Officer



NIRMAN AGRI GENETICS LIMITED

(Formesly known as Nirman Agri Genetics Private Limited)
CIN-UO1110MH2020PLC 343089
Cash Flow statement As at 31st March 2023

(Amount in R |

Particulars

As at 31st March, 2023 | As at 31st March, 2022

{A) Cash Flows from Operating Activities

Prafit Defore Tax

Adjustments for:

Depreciation and Amortization Expenses
Intarest Income

Finance Costs

Sad Debts Written-Off

Pravision for Gratulty

Operating Profit Before Working Capital Changes

Changes In Waorking Capital
increase/{Decrease) in Trade Payabiles
Incrense/|Decrease] in Short Term Borrawings
Incraase/{Decraase) in Short Term Provisions
(increase)/Oucrease in Inventories

] in Current
(Increase)/Decrease in Other Non Current Assets

inTi

(increasel/Decrease in Other Current Assets

Cash Genarated From Operations
Direct Tanes paid
Net Cash Flows from Operating Activities [A)

(B) Cash Flows From investing Activities

Purchase of Fixed Assets{Net)

in Currant
(Increase)/Decreate in Other Non Currant Assets
Incraase/(Decraase) in Share Capital
Lending of Long tetm Loans & Advances
(Increase)/Decrease in Long Term Loans & Advances

42,579,016 34,212,642
908,827 18,976
143,740 11,35

43,631,583 34,242,974

(5,912,748} 6,067,308

1,531,000 .
2,562,591 877147
(40,484,945, {4,433,213)
1,674,562 (36,118,666)
(1,984,940) 26,342
1,017,103 8,554,223
8,418,462
1,017,103 135,761

17,424,999) (70,000)
(174,779)) -

(672,803) {595,660)

{198,925,178) .
(3,018))

(Incresse)/Decrease in DTA

Net Cash Flows from Investing Activities (8) lld".l!’l,‘l”ﬂ i
(C) Cash Flows From Financing Activities

Finance Costs {143,740)) (33,358)

Increase/(Decresse) in Share Capital 59,508,000

Increase/{Decresse) io Share Premium 182,521,200

Repayment of Long Term Borrowings 14,966,997) 2,547,997

Increase/{Decrease) in Reserves (38,978,550))

Repayment of Long Term Provisions

Net Cash Flows from Flnancing Activities (C) 197,939,913 2,536,641

Net incrosse/(Decroase) In Cash & Cash Equivalents (A+B+C) 18.230,743)] 2,003,728 |

Cash & Cash Equivalents at the beginning of the year 9,348,692 7,344,964

Cash & Cash Equivalents at the end of the year 1,107,948 9,346,692

Components of Cash & Cash equivatents

Cash in hand 35,238 9,288,866

Cash in banks 1,072,710 59,826

Sew the accompanying notes tothe Financial Staterents
] (o

RAHUL

As per aur report of even date
For A.S Bedmutha and Co.
Chartered Accountants

FRN :101067W

Ingialy vayemet |
SMRUTY AT AL i

AIARWAL
DUNGARWAL s o8
CASmruti R. Dungarwal
Partner
M.No © 144801
UDIN £ 2314480 18GUWRI7400
Place: Nashik
Date: 30/05/2023

For and an behalf of the Board of Director

Prana Siwre  RIDDHI v
i
Bogal Hm., NN o

AHER  Tad e

Me. Pranav Kallas Bagal  Miss.Riddhi Nitin Aher
Managing Director Director

Mr. Sumit Patel
Company Secretary

Mr. Sandipan Bhawar
Chiaf Financial Officer
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NIRMAN AGRI GENETICS LIMITED
CIN U011 10MH2020PLC344089
Notes 1o Finandials Statements for the year ended 31st March 2023

Note 3 Share Capital

[Amount in Rs.)
oy = - T -
it 3 - .of & E __Amount
(a) Authorised
Equity Shares of the par value of Rs.10/- each 7,000,000 70,000,000 10,000 100,000
{b) lssued, Subscribed and Fully Paid Up 3%10000) 39100000f 10000f 100000}
Public - Offer 2050800 Equity Shares having face value
of fs. 10 each at a price of Rs. 89 per share
Equity shares of the par value of Rs.10/- each 5,960,800 55,608,000 10,000 100,000

3.1 Reconcilation of the number of Shares outstanding at the beglnning and at the end of the year

== N

e il I "~ No. ] 0
Al the beginning of the year 10,000 100,000 10,000 100,000
Add : Shares issued during the year 5,950,800 59.508,000 -
{Outstanding at the end of the yoar 5,960,800 59,608,000 10,000 100,000
3.2 Shares heid by holding company

3.4 The company has only one class of shares referred to as equity shares having @ par value of Rs 10/~ each, Each holder of equity shares is
eititied 1o one vote per share.

3.5 Aggregate number of equity shares allotted a5 fulty paid up pursuant to contract(s) without payment being received in cash, allotted as fully
paid up by way of right issue: Right Issue Shares 13,50,000 of Rs. 10 each issued on 02/12/22

1.6 The company declares and pays dividend in Indian Rupees. No dividend has been declared by the company during the year ended March 31,

2023
- % change during |
No.of Shares % of total shares

Pranav Kailas Bagal 1 3 65.5695| 34,44
RIDDHI NITIN AHER 7] 2 0.004 0.00!

USHAR AVINASH BAGAL 3| 2 0
RAJASHRI AVINASH BAGAL 4| 25i
BAGAL AVINASH BHIMRAO 5| 2! 004 0,
KAILASH BHIMRAO BAGAL [ 2 .004. 0,
HEMANT DAMU MORE 7 2 0 0
Total 391 i S |

*Promaoters hete means promaters as defined in the Companies Act, 2013

**Details shall be given separately for each class of shares

4% change shall be computed with respect to the number at the beginning of the year oc if issued during the year for the first time then with
respect to the date of kssue.

114



IMHMAN AGKI GENETICS LIMITED
CIN UOT110MH20209L (344089

Natas

Nate 4

Note 5

Note 6

foe the yi 215t March 2023

Aeserves and

(Amount inRs.)

AratIistMarch, | As ot 315t March,
2023 2022

Ssurplus / (Deficit) in the statement of Profit & Loss
Hatance ax prr Previaus Balarce Sheet

Adlit: Profit For The Yoar

Addt

Luse: Hight Issue of Sharey

| s Proviskon far Ta

[Loss: PO Expense

| ied: YA

26,341,144
425736

733,140
N2

25,500,000
2557,298
13473550
m

8,613,652

1014

Total (A)

416,99 26,341,184

Caprtal Reserves
Copital
Share Premium

Public - Offer 2050800 Equity Shares having face value
of R, 10 each at & price of Rs. B9 per share
Revaluation Reserves

(Other Resecves

Rwsorve / Reserve

182,521,300

Total (8)

187,431,300

Total A ®

209,938,199 26,341,184

Lang-Term Borrowings

Armount in k3 )

As 2t 315t March, As ot 315t March,
2023 2022

fAecured :
Moewdy/ Oubantures
Torm Laans:
(1) From Banks
(1) From Other Parties
Dlorred Payment | lablitios
Dwporits
Loans and Advances From Related Parties
Long Term Maturities of Lease Obligations
Cither Laans and Advances [Speafy Noture)

| Tatal

Unsecyred :
Bonds/Debentures
Term Loam:

11} From Banks

(1) Fram Other Parties

Franay Bagal
Chotusingh Girase
Lamrakash Lahot

Owherred Payment Liabilities

Deporits

Loars and Acvances From Related Parties
Long Terim Maturities of Lease Obligations.
Other Loans i AC Jances [Specify Nerture]

64,067
5,208,400
5,994,500

7,500,000 100,000

Total

[Grand Total

Yﬁ % |
7,500,000 12,466997

Farm Loan of A3 (Provious Yoar As.

leannt and futuse snd ao by way of second pargpas charge on
__instaliments from il

The rute of mtesest on, loan® _ N __Mpa

Deferred Tax Liabilities

) ave secured by first panpassy charge on

—..of the compary both
ol the cumpany. The loans are repayable n

[ Amournt in Hs

As at 315t March, A3 8t 315 March,
003 2022

Cpening Balarce
Cinferrod Tax {Credit)/ Charge

Clovng Balance
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PERIMAN AGRI GENETICS LIMITED
CIN -U01110MH2020PLC3 44089

Notes to Financials Statements for the yoar onded 31st March 2023

Note 7

Pote

Other Long Yerm Liabilities ntin Ry
As at 313t March, As 8t 31t March,
Particudars 2023 2022
Teade Payaliies
Others
L
|Total s
Term Provisions {Amount in Ry}
AsatSistMarch, | As at 315t March,
Particutars 2023 2022
Praviskon for Employee Benufits
(thers (Speciy Nature)
Total
Shart Term Bocrowings (Amourt in Rs.)
Asat 1t March, | Asat 315t March,
[ il 2023 2022
o rant Matu ities of Long Term Debt
|Secured :
(oans Repayable on Demand
(1) From Banks
1) From Other Parties
Loatm and Advances From Aelated Parties
Depoits
Other Losr and Advances [Specify Noture)
[Total -
|Lowrm Wepaysbie on Bemand
{0 From Banke
1)) From Other Martios
Lans and Advances From Related Parties
Ceponits
Cthet Lorata and Advances 2,419,500 1,888,500
Totul 3,418,500 1,548,500
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NRMAN AGR) GENETICS LIMITED
GV U0 I10MH2020PLCI 44085
Notes 1o Hinancials Statements for the year endod 31st March 2023

Note 10

Note 11

Note 12

Note 14

Vool Pogieies

(Amount in Rs.)

Particulars

As 2t 315t March,
2023

As at 315t March,
2022

Trade Payables

dow

faindey Credtiors

3,914,146

9826894

Total

1,914,146

9,526,854 ]

103 Company has called for declaration from the suppliers regarding their rqumbn under MSMED Act, 2006
o

However na from the

under MSMED Act, 2006
m.\wmonmmu ﬂmﬂnm--nmﬁ-)nommm Trade Payables

102 Trade Payables” balances are subject

Trade schedule

i any

{Amount in Rs.)

Particulars

Outstanding for fallowing periods from due date of payment

As ot 315t March,

Less than 1 year 1-2years 2-Yyears More than 3

years

1) MSME
(14 Oty
(14) Disputed Dues - MSVE
|1v) Desputed Dues - Others

Othvers

[Torar

Other Current Liabilities

Particulan

As at 315t March,
2023

Current Maturities of Finance Lease Obligations
(niwrest Accrued but not due on Borrowings
interest Accrued and due on Borrowings

e ame Ruceved In Advance

gt Dsidands

" for d due 10 refund
Linpaid Matured Deposits and interest Accrued thereon

Lipakd Matured Debentures and Intarest Accrued thereon

Other Payables {Specify Noture)

(Total

Short Term Provisions

A& 3t 315t March,
2023

A |

[irovision Far Taration

Frovivon for Employee Benefits
Owwitors Rermuies ation Payable

| Othwes (Specafy Mature)
Audit Fees Payables
Professional Fees Paysble
Consultancy Fees Payable

11,171,050
1400000

300,000
212591

8613652
100,000

250,000

8,963,652 ]

inRy)

Non-Current investments
e twlen vesnenty
Particulars.

As at 313t March,
2022

|
{Trade / Non-Trade Investments

Inyestments in Property

Vivestments in Equity instruments

wivestisents in Preference Shares

Investments in Government or Trust Securities

Investments in Debenture or Bonds

Irvestments in Mutual Funds

Irvestments in Partnership Firms,

Ot Non-Cuttent investments lwm/

[ Hati of voluation, augregof & market
viiue thereaf. sggregate amount wummnn Deowsn made
for denioution in voive of investments)

174,779

Total

174,
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NRIMAN AGRI GENETICS LIMITED

I -U0T110MH200PLCIAA089

Mates o Financlals Statements for the year anded 3151 March 2023

Note 15 Deferred Tax Asset [Net) (Amount in iy |
As at 315t March, As at 315t Murch,

PR 203 2022

O pening Batsnce 15,501 B
Deterred Tax {Cradit)/ Charge

Clnsing Balance 35801 304 |

Note 16 ’gﬂrm-u-mmum-mn {Amount in s}
Asat 31stmarch, | Asat 318t March,
2022

Particulars 2023

Socured, Considered Good

AGITal Avances
[0ans and Advarces icay Related Partios
|Othet Lisans and Advances (Soeclfy Natute)
Audvance for Purchase 199625178
Attaance fram Customer -

(Total 198635178 X ]

twcurity Deposits
Loant and Advances from Related Parties
(Tther Loans and Aavunce (Spectfy Noture)

Total < -
Doubthul

Capital Advances

Security Deposits

Loans and Advances from Kelated Parties
Other Loans and Advances (Specify Mature)

[Total - v

Note 17 Other Noa-Current

[Amount inRs)
As at 118t Macch, As ot 315t March,
2023 2022

Particulars.

{Tony Tevm Trade Recaivabies

1) Sacisd, Considerd Good
{1} Security Deposits. 1,266,463 595,660
) Unisacured. Comidered Good
(] Deubtful

i
i N tessthon Gmonths | ©MOMMEL |y 23 y0ars Morathnia

yoar yesrs

(1) Undisputed trade recrivabies
Conyudered good
Comiderag dovbtful

(1) Disputed trade recemvables
« Considerad

good
Cosidered doubitful

Note 18 Current lovestments {Amount io A,
et e tminty mount in )
As 3t 313t March, As ot 315t March,
Pirticulers 2033 2022

investments in Progerty
e ttiments in EQuity Inatruments
uestmmnts m Proforonce Shares

[ivestments in Debentrs or Bands

{u-wnmm  Mutual Funds.

livwestments in Part weship Flrms

Uther Investments (Specify Mature)

IBesis of valuotion, ogaregete umount of quoted invesements & morket
vl thereol, ogaregate amount unguoted investments, proviion made
for dieniaution in vale of investments}

Total - -
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NIRMAN
ON-L03
Notes 1o
Note 19

Note 20

Note 21

Note 21

Note 23

AGRI GENETICS LM €D
110MH2020PL(344089
for the
Inventories {Amount in As |
( Asat J1stMarch, | As at 315t March,
Particulars 2023 00
Naw Materish
Wik in-drogress
Fimhed Goods
r0ch-in-Toda troding)
Stores and Spares.
Loose Tooly
flaw Matenal Stores, Sparse and Tools 46920629 6,445,683
(Total (LX) ]
Trade Receivabies {Amount in Rs.)
Avat X1t March, | Asat 31st March,
Particudars 0 2002
for a petiod exceeding six months fr
Considerod good 40,549 1% 42,268,296
Conmudered doubthul
40,589,654 42,204,256 1
Other Trade Receivables
Coridered good
Considerod doubtiul
Lews: Pravision for doubitful debts
Total 0585,694 41264, ]
17.1 Trade Recelvabler” belances are subject " any.
r'uﬁmlu ogeing schedule o dow daeeT
Particulars g periods from due date of poyment |
‘_ Notove  [emmthan g month | ST ] iZyess | 23yean | Worethand |
(i) Undisputed trace receivables
- Considered
Contidernd doubtful
(11 Disputed trade receivables
Considered good
Considered doybtful
ug of for a period of Y npany i In regulac e3P jarding recovery
The said amounts are dueto in rates. The company is In the process of Reconclliation of the same

and eapects 10 recover the said amount during the following firancial year.

Cash and Cash Equivalents {Amount in ke)
Axat 315t March, | As at 315t March,
ot 2023 2022
Balance with Banks 1022710 9,826
Cheques, Drafts on Hand
Cash on Hand 15,238 4,280,866
Cithens (Specify Mature)
Total ERLIEN) (AN ]
Short Tesm Loans and Advances Amount im s,
Asat 315t March, | As ot 315t March,
Particulars 2001 2022
Secured, Considered Good
Luans wod Advances feom Rola ted Partios
Oeposites
ot . 3
(Unsecared, Considered Good
| oans snd Advances From Related Parties
Dthes (Speafy Nature)
Tatal -
Doubrthul
{oans and Advances Fram Retted Parties
(e [Spwcify Mature)
Total - -
Other Currant Assats {Amount inks )
As at 315t March, As ot 313t March,
Particulars 2023 2022
Apecify Noture
AN ek, heod. of current woyaf
1he above mentioned oiset cotegaries
s Recervables 2,084,940
|Aetvance £ar Furchose 100,000
13,858 11,858
7,000 " 1000
303,750 178,458 ]
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NIRMAN AGRI GENETICS IMITED
CIN -U01110MH2020PLC344089
Nates to Financials Statements for the year ended 315t March 2023

Note 25 Revenue From Operations {Amount in Rs.)
Particul As at 315t March, As at 315t March,
e 2023 2022
In respect of Company other than Finance Company
Sale of Products 286,080,337 134,890,586/
Sale of Services
Grants or Donations received ( Relevant in case of Section 8 Companies
only)
Other Operating Revenue
Total 86,080,397 134,890,586
In respect of Finance Company
Interest
Other Financial Services
— ]
Total 286,080,397 134,890,586
Details of Products Sold (Amount in Rs.)
As at 31st March, As at 315t March,
okl 2023 2022
Finished Goods Sold
Domestic:
Exports:
Note 26 Other Income (Amount in Rs.)
As at 315t March, As at 315t March,
STk 2023 2022
Interest income fin cespect of y other than finance /)
Dividend Income
Net Gain/Loss on Sale of Inve
Other Non-Operating Income
Total . >
Note 27 Cost of Materials Consumed & Cost Of Production (Amount in Rs,)
As at 31st March, As at 315t March,
Particulars 2023 2022
Opening Stock 5,445 683 2,012,472
Add : Purchases/Freight Cost 266,532,827 98,607,012
272,978,510 100,619,484
Less : Closing Stock 46,930,629 6,445,683
Total 226,047,881 94,173,801
Add : Transport and Octroi - 96,840
Add : Misz Expentes 67,541 .
Total 67,541 96,840
Total 226,115,422 94,270,641
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NIRMAN AGRI GENETICS LMITED
CIN -U01110MH2020P1LC 344089
Notes to Financlals Statements for the year ended 315t March 2023

Detalls of Raw Materials consumed (Amount in fs.)
As at 315t March, As at 3151 March,
Matioere 2023 2022
Total
Details of Gosing Inventory - Raw Materials (Amount in Rs.)
Parth As at 31st March, As at 315t March,
s 2023 2022
Total
Note 28 Purchases of Stock -in-Trade (Amount in Rs.)
As at 315t Macch, As at 31st March,
Particiiors 2023 2022
(Specify Nature)
Total . a
Note 29 Changes in Inventorles of Finished Goods, Work-in-Progress and Stock-in-Trade (Amount in Rs )
Particulars As at 315t March, As at 315t March,
pahizas 2023 2022
Inventories at the end of the year
Finished Goods
Wark ‘n Progress
Stock-in-Trade
Total (A) . -
Inventories at the beginning of the year
Finished Goods
Work In Progress
Stocksin-Trade
Total (8} . B
Net increase/(Decrease) (B-A] . >
Details of Closing Inventory (Amount in ks )
As at 315t March, As at 315t March,
Sorticuions 2023 2022
Work In Progress
Finished Goods
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NIRMAN AGRI GENETICS LUMITED
CIN -U01110MH2020PLC3443089
Notes to Financials Statements for the year ended 315t March 2023

Note 30

Note 31

Note 32

Employee Benafit Expenses {Amount in Rs )
Particulars As at ;{:;Jmm. Asat .);.szlzm.
Director Remunaration 1,300,000 100,000
Salary 7,210,220 4,923,965
Drivers Salary 484,000
‘Watchman Godown Salary 378,200
Employee Stock Option Scheme (ESOP) and Employes Stock Purchase
Plan (ESPP)
Staff Welfare Expenses
Total 9,372,820 5,023,965
Finance Costs {Amount in Rs.)
As at 315t March, As at 31st March,
Pactinulics 2023 2022
Bank Charges 14,185 11,356
Interest Expences 129,558
Other Borrowing Costs
Net Gain/Loss on Foreign Currency Transactions or Translation
Total 143,740 11,356
Other Expenses (Amount in Rs.)
As at 315t March, As at 31st March,
Particulars 2023 2022
Consumption of Stores and Spare Parts
Payment to Auditors**
Net Gain/Loss on Foreign Currancy Transactions or Translation (Other
than that considered as Finance Cost)
Corporate Advisory Expenses - -
Advertisement Expences - 4,250
Consuitation Fees 1,000,000 -
Professional Fees 404,629 .
Electricity Charges - Office 60,344 36,280,
Electricity Charges - Godown 209,496 -
Office Expences 538,375 22,045
Petrol & Diesel Expences 256,701 41,827
Printing & Stationery 1,050,137 85,985
Machinery Hire Charges 239,650
Office Rent 220,000 225,000
Guodown Rent 230,000
Office Maintenance 370,000
Telephone Expenses 2614 11,728
Refreshment Expenses 316,627 30,228
Travelling Expences 904,146 405,005
Water Charges 1,010
Compliance Charges 100,000 -
General Insurance 29,844
Rate Difference 968,459
Round Off (0 1
Expenses that does not exceed 1% or Rs.1,00,000/-
Total 6,660,972 1,103,006
**Payment to Auditors (Amount in Rs.)
As at31st March As at 31st March
Particulars 2023 Y 2022 5
Auditor
Taxation matters 300,000 250,000
Company Law Matters
Management Services
Other Services
Aeimbursment of expenses
Total 300,000 250,000
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Tk /Othuted Carnngs Pes Share (R )
Horminal Value of Equity Share (Rs.|

Total

Hoedd Reluted party disclosures.
Mote 341 Datails of Kolated Parties
W 0

Wraky Cransed Subsdiory

fwtow

Sutratary
Nate mummmwuum

s aanie e company et acknowleriged ws debt
st
I i bt s (e company i4 contingenity flshle

Notr

account wnd not provided for

Ol <amretiments fspecity nature)

T

Nt 1) Copital Wark - Progress
1ANWTP Aguimg Scheduls

* Uetalls of progests we

Hote Ul ikangide sssets under development
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ot as

Peement e of Ohigations ot beginning of th year
Sarvee Cost

Interest Cost

Actunial Loss / (Gan)

Bervefite Pned

ulined el obkgations st and uf the year (a)

Chianges Tt value of plan sty

TN Vb o Plan Ausets wn ot baginning of the yes
Fanectad Returm on Pl Acsets
Cemtioution by Emp.ver

At s £ (L)

Meortts Fao

Faer valtam ol Prais Assets at oo of the year (b)

Preseat Value of Funded Obligations (o-5]

he net.

ear enhed 3368 March, 2003 in as follows:
Currmmt Service Cont

\twrest Cont

Fapeciod Rutuen on Plan Assate

e Letiianial Lows / (G| Recognued
T Aernant Secagnaed

Actisdl Rtien on Pan Assats

Tlkaws:
Concount Rate

Expected Nate of Return on Mlan Assets
\ithaea el Nate

Hatw ot incrmasa in Compunmation Levein

Otnet (N temure
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| Changesin prasent value of obligatioms
Frovent Value of Oblgations st beginning of the year
Sarwee Cost

ftevent Cont

Actariol Losa / (Gan)

Serlits Paid

g in fait vahue of plan svsets

0 Valr of Pan Assits 5 At epnning of the year
Fawesiod Retirn on Flan Avsats.
Coamrinitions by Emplows

Actuarial G / (Lo

LR

0k vaae of Plan Assets at nd of the yesr (b) . .

Presnnt Ve of f unded Obligations (s b) . d
el

yoar ended 115 March, 2018 is ws follows:
Current Service Cont . -
Interest Cast .
Feuecied Return an Pen Assets

Pt Actuariad Loss | (G3n| Nesognized
Hot Remaint Recugnovd .
Actual Return on Plan Auets

Fist March, 201K we
fomven.

(scont Kate

Fxpected Mate of Netwrn om Plan Assets

Withdeewal Rate

Hute uf wurmase m Componsatan Levels

Othet Disclosare

Hate AL

LLater thar ove yeae ard 6ot Aater than five ywars.
Later thven five yoary

Not batar than ane ywar

Lo than e yeae amil ot later than five yeers

Lt than five yours
. praes of which
Standard AS 17 S, istund
iy e ¢ "
The Seg daciosure are o follows:
1| Hevere
n
pre Ty 3
segment Revene
Wb incka 13m0 56
st wl the ot
134590580
Segmant Fevalt
WA ths Indlia 40,054 405 5,802,008
st o the countries
40,054 405 25,602,008

W eia €567, TA%023
st of the countien

567,104 ramors

Segment Lishiktios w on 31/03/2023

Withn logks marmy 13106000
Wt of the caumrias.

20,917,207 33,146,040

Hote 43 Corporate Sockal Respomibility
i Amphiabbe
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R I sheetfull then give detaits in following table

Amount (egua wd 10 be 1ot by the company during the:
Eommrt 8 wagenditurn incutted
Shortfall at 1 e of tie ywar

Toaal ol Previous ywars shortfal

ot

14 Beasans for Sharttal
Thil Mature of CSH Actratien.

1dl = I

Nk 4%

Ao materiahy

Components and s s
Csmttal goods

Froleroonal and Conwtation fees
ierest

Otfues it nrs {Specify Notire)
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Hates to Financials Statements for the year wnded 115t March 2023

Mot A7 Additionat Regulatory Information

A Matin
; : W 3
— z _mn
N )
(Cumrent Assaty/Current Lisinhties) 44 rm 147
o [P Equay Raso
(Total Dvbt {hnerawings « Lease Lisbilties)/Shar shodder's Luuity) 011 125 -1.4%)
Debt Servicw Caverage Ratic
") |iOserating income/Debt servica) L} - .
(y [P on Eguity Ratio
F!ﬂ Profit alter Yanen/Avurage Sharehoiders Tauity] 053 256.00 255 41
(o) [vEntory tumover ratio
(£ 00/ Rvrrgae m 557 As
) |Detans wenover ot
(Nevenuwe/Average Trade Hecovable) L LR 4254
o Tradn pavabies turnwe ratin
(Furchases/ Average Trade Payable| 3¢ W 3101
o |t capital tacnover ratie
lllvlmlwnﬂ Lapitah 15.7% 194 13821
" Net prof (atia
(et Prott/Revermse) 04 [20) o0
q  |Ferarn on Caphal employed
Carnng batoce interest & Taan/Capital Enm o1e 129 4
(8 [Meturn an investment (&2 103 S 75“
R Thee Company o not Wave any Benami prapery, where sy procesding has bees mibated ar pending aganst the Company for halding any § enam:
vty
The Campany s nn avaied aity Cash Crodit Limies 1am Ranks e Financal invtitution,
'
¢ The Campany i it declared as wiftul dufachier duting the ymar.
‘ Th Company daes net have any with struckoff
v The G have which Is et to bo regictored with KOC beyond the statut ocy pariod.
' Lmhtn‘dmdehwnnmnhlmlﬂndlhhwmnumnnm-mwlnnunm
Ot Laywra) Mules, 2017,
y 18 0ot ln of of with Authority = tarms of Sectin 230 Yo Section 237 of Companies
b osaam

The Company has nat advinced of loaned b ivested funds 1o any other perans o sntities, mchuding fareign sntiies (intermediation) with the
v atanding that immmediary shak ©

| Banrtly oe indirectly band o mvest in wther sersoss st entition identifed m sy manie whatsaevee by or an behall of the Company (URimate
Peneicim ion), ar

o Prtrvide any gua antie. security of tho like on betl! of Ultimate Sereliciaie

The Campany have not recolved amy fund from Wiy prrsom of entitie, Including forein entities (Funding Partyl with the understanding that
Compay sl

+ dhrwetly ot indieectly lend of invest in e persons. r entiins identified in any masser whatseever by o an behatl of the Fundign Party (Ullimete
Neneficiaries], ar

I Provide any guarantee, security o tha ke on behalt of Ultimste Beneliciarie.

Tive Sampany have 1o such transactian which i nof tscorded m the Books of accounts that has besn srrmndered or disclosed a1 incame during the

VERTIn the tax wssesimenty srder the Income Tan Act, 1961 (such ux. searth of survey of any other relevant provaions of the ncome Tax Act, 1961
‘ The Comapany have net traded or invested in Crypta curwncy or Virtusl Currency during the finsncial yesr.

Fule 44 Other Discloswes
(4] Bsedt on the mformution avallebie with ile Camsiany and ot inlermed 16 ux by 1he mansgument, there ats na sugipbats o delined bnder the

Micto, Semall und Mudiutn (nterpnan Development Act, 206" and hence the dhcinuurs relating theceto under the said Act s net applicable

(0} Priar year have been wherwver oecessary ot Areaunts aod other
i for the priod ywar ae 2l f your financial statements and are lobvvn‘mdmu o the smounts ond

othver Msciasares raluting 19 the cutrant year.

As per our report of sven date For and on hehalf of the Board wf Direcion
For A Radmutha and Co
Chaet arod Accuuntasts

FAN L IDI0NTW Br
BANAV  Datety it

Kailas

Has II NITIN AHER " w0 o s
UNGARWAL Bagal ey
CA smruth K, Dungarveal Mr. Pranav Kalles faghMissRiddhi Nitin Abe
Pactnns Managing Divector  Director
Mo 144801 (DIN:08839908) (uN:00815007)
utan
Plae Nahih
Gatw: 10/05/2023

e Sumit Patel Mr. Sandipan Bhawar
Company Seaetary  Chinf Finsncial Officer
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Jiaay

**also
indicate f in
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R cirrent wsvet 1wl Tor v \

Hline

Others

] rovatued its Property, Plant and the
14 basad o0 the by 3 registe:

(M) v and scvances in the of Brmciors KMPs and

() Deetails of such pr year of
(b} Amount theseof,
1) Details of Benaficiacies,

i Y tha item |n the Balance Sheet,

1211 propety Is 60t in the books, then the 13c1 Snall be stated with easans,

1) Where there b This law s ot abwttee of the
VanEaction or as the transferor then the details shall be prrvided,

1) Nature o atus of MpAIY's whew (1 same

e A " ks knd FI's on the b of IO

(0) whather quartutly returns of
ariks o flnanciol

(b) Hnot, d L] be
adeguately disclosed.

Wt Detauttye The Compeny s not declared as withl defoulter during the year.

L ofloweng detady shall be grvwn

(] Date of deciacation as witul defaulter,

() Dutalls of defaults of dubecs

Irvestimo s in
Vecur ities

Shares held by struck

balances (10 be

L of et Ihe Compony do not have. ony chorges or sotisfoction which is et to be registered

wh g Y*1 10 be regto: at by the statutory period. details
sl rewsorn thersod shall be duclosed.

e h of layeey of. The Company i notin any process of ey Schame of Arrongements with

not comphied th of layers 87)of 2oof the Act read
with Compunies (Restriction on number of Layers) Rufas, 2017, the name and ON of the companies bayond the spectfied
ayies s thie of holding of W sach b ofl be disclo:
T
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« ance with of

The Compony iy oot in any process of any Scheme of Arrongem ents with Competent Authority in termy of Section 230 to Section 237 of
Componies AL, 2013

Utilisation d shore Pr
(Al Whara 3 company has advanced of loaned or invested funds. ther persan of entity, fe
with the halp of Intermediary then company shall disdose the fallowing

. direetly or indirectly lend or invest in other persons or entities identified in on by or on behalf of the Company
{uitimate Beneficiaries), g
1. Prowide ony guorontee, security or the like on beholf of Uitimate Beneficiaries.

10 Whate a company has racaived any fund f; t h th that
company shall perfocm the activities then company shall disclose the following-

Ihe Company howe not d any fuod from o entities. fockating foreian entitier (Funding Porty) with the understonding that

Intisclosed inconw
The Company bove o such transoction which is not recorded io the booky disciosed as ncome during

the year in the tax susesiments under the income Tox Act, 1961 ftuch o3, search ar survey or eny other frlevont provisions of the income Tax
Act, 1961

Owtaits of Crypto Curnvncy of Virtual
Cox not traded or iny
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NIRMAN AGRI GENETICS LIMITED
CIN -U01110MH2020PLC344089
Deferred Tax Calculation For the year ended 31st March 2023

25.168 25.168
Sr = e r5al
No i s wt LA o R < TR
(Al [Fixed Assets
WDV as per Books 908,827 51,024
WDV as per Income tax act 1,039,097 63,000
Difference 130,271 11,976
DTA/(OTL) 32,787 3,014 35,801
(8) |C Al under IT Act
Pravision for Gratuity
Prior Period Expenses
Total =
OTA/DTL) - & :
Closing Balance 32,787 3,014 35,801
P/L Account Dr. 32,787
DTL Account 32,787
DTA Account Or,
P/L Account

131




W[ income. : s

U [Tutal e (o)

W |tapemsay
L | Atel vt Conmemed . Cot of Produsten
= b s of SEach - Trage
e g et o e Soody, Viork:
= 0 T1ace - L4 -
iy A R nn 0N
| amee Cawts am as 0% 144 ol
ureciation and Amortiietion Expenses £18 29 10 (YD)
|1 Capenamy 3535 - A 1353
11168 FRITET) 12, L0088
| [ St Excuptes wed Er serdimary
_Itemieand Tas 14} 28 e Mz13
w s . :
it T . Illﬂl 84 00 He30m s M2y
79N | .
T__[Troe Befurs Tou (Vi VL FTTRI) (| 1506 -3, ) S 5
X s Copemon.
1] Convenit tax FLi FX5)
21 Detarred Tan an ﬂ
o TaN 7k bor Yiw Period From Gonteusng
foch) 20853 e -1 ) -
- Feota | flans) For The Pecad fram
—
W {Tas Capmenne Curetion =
W [Pt ] () P The Bevind Pram
- |t stiving Operubidms (Ahey Ton] pusing 2 C
+ ==E
Far The P pookiv] 164,00} 18806 L08 ]
= ?ﬂl‘:ﬂtn‘ &h 31100 Lo 1
== Vahe 9 € juily Share Coptailier Share]
Y 3 1000 1000 1000
ey
b 1034 336030
) et
[
1| e bean Dventorn
A3 merting held an 300 Mey 2008
e yout inded & yeer
" gl Segrment. Hence, Segment
enin .
A1 T whoee
et 139 of Compares Act. 2013
Wt Mpac 048, Comparies red 24 ML »
“ e
A ahiplies of WD-AS
B TR nang 8 ik g o0y Witiaadary, ssseciate of jumt setise Dherrtors, (| s prasete ovly andatene telits.
M Farag bov Shaie - EP% 0 cadated wae e
I ratly £ et e usted.
e s o T Srancial yeses
- O 2022
A1 e ey I BaAat 50 SIAC encnange W . 2800 Msch, 3031
" U315 MM, 2023 wod #y 54 151 Mareh, 1022
1 e A1, e Ll
VOO 0w 315 ey oh, 3028
131 Tiw Pigiites ot 0 mmersaary te confiom with B rurent perind s
Umaiteanon
e o repart of even date Far & o Wen il of Ine Beant of Direstors
Tt A0 Dedrmathe wed Cn. Wrman Agrt Genebos Leited
Sartesed Accmnlant
N okPw
Pranav Rttt
- - W P Sk
o3 -
T CARY, S NTINAHERTESUNS  Bagal ol
S ureut B Dergacws MY Nt Aree Pravev Coles Sags)
DIN - 08815607 D% ol yoon

132



1_|Shareholders’ Funds
!l)lShare Capital 596.08 1.00
(b){Reserves and Surplus 2,099.38 263.41
(:)[Mnfw" Received Against Share Warrants - -
|sub-Total 2,695.46 264.41
2 l[snm ppli Maney Pending Allc -
3 |Non-Current Liabilities
(a)|Long-Term Borrowings 75.00 124.67
(b){Deferred Tax Liabilities (Net) >
(c){Other Long Term Liabilities -
(d){Long Term Provisions - =
Sub-Total 75.00 124.67
4 |Current Liabilities
(az{shon Term Borrowings 34.20 18.89
(b)|Trade Payables 39,14 98.27
-due from micro and small medium enterprises -
-due trom other than micro and small medium enterprises - -
()| Other Current Liabilities - -
(d){Short Term Provisions 140.83 89,64
Sub-Total 214.17 206.80
TOTAL 2,984.63 595.88
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i_Tassers :
1 |Non-Current Assets = 2
(a) Property, Plant and Equipment and | ible Assets 65.67 0.51
(i) Property, Plant and Equi - =
(il) Intangible Assets =
(lii) Capital Work-in-Progress - -
(iv) Intangible Assets Under Develop -
(b)|Non-Current | 1.75 -
{c)|Deferred Tax Asset (Net) 0.36 0.03
(d)[Long Term Loans and Advances 1,996.25 7.00
{e}|Other Non-Current Assets 12.68 5.96
Sub-Total 2,076.71 13,50
2 |Current assets
(a)|Current - -
(b)]Inventories 469.31 64.46
(c){Trade Receivables 405.90 422,64
(d){Cash and Cash Equivalents 11.07 93.49
(e){Short Term Loans and Advances - -
(f){Other Current Assets 21.64 179
Sub-Total 907.92 582.38
TOTAL 2,984.63 595.88

As per our report of even date
For A.S Bedmutha and Co.
Chartered Accountants

FRN : 101067W

SMRUTI b oo
RAHUL Dtm;wn
DUNGARWAL o530y

CA Smruti R, Dungarwal
Partner

M No : 144801

Place: Nashik

Date: 30/05/2023
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For & on behalf of the Board of Directors
Nirman Agri Genetics Limited

RIDDHI oty spes
NITIN e
AHER  1sireomm

Riddhi Nitin Aher
Independent Director
DIN - 09815607

Pranav cous s
£ oy P Kt
Kailas -
Bagal TIASAE 0N
Pranav Kallas Bagal
Managing Director
DIN - 08839908
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|Cash FHows From Activities

Purchase of Fixed Assets(Net)

{thetease) se In Current Investment

(ncrense] 5e in Other Noo Current Assets

{Increanse) /Decrease in Term Loans & Advances

DTA

Lending of term Loans & Advances

Net Cash Flows from Activities

-6.69)

)

Cash Flows From Fina Activites

Finance Costs
/(D ) I Share Cagpital
Increase/ ) In Share Premium
of Term Borr: o

|ncrease/(Decrnase) in Resarves

et Cash Flows from Financing Activities (C)

|M in Cash & Cash

Cash & Cash at the b of the 93.49 7345
mnmmnm-‘dmu 11.08) 93.45)
ts of Cash & Cash equivalonts 1 |
[Cash in hand 0.35} 92
(Cash in banks 10.73) o
000 000
A3 tef our report of even date For & on behall of the Baard of Directors
For A5 Bedmutha and Co. Nirman Agr Genetics Limited
Chartered Accountants
FRN 101067W
SMRUTI RAHUL pe e RIDDH! 2gaves, ::";:" ;_;"“»'-‘-‘-‘-:
DUNGARWAL  fleiw 2021 30 18arse NTIN 2 G200 20
o AMER VL,  Bagal  ieweww
LA Smruti R. Dungarwal Riddhi Nitin Aher Pranav Kallas Bagal
Dartner Independent Oirector Managing Director
M No - 144801 DIN - 03815607 DIN - 08839908
Place: Nashik
Date: 30/05/202:
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m M/s. Devendra C. Belan & Associates
[ b , Chartered Accountants

[ TO E
UNAUDITED FINANCIAL RESULTS
To
The Board of Directors
Nirman Agri Gentics Limited

1. We have reviewed the Standalone Unaudited Financial Results of
Nirman Agri Gentics Limited ("the company") for the nine months
ended December 31. 2023 which are included in the accompanying
Statement of Standalone Unaudited Financial Results for the nine
meonths December 31,2023" (the "Statemen "). The Statement has
been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations. 2015"),
which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Company's
Management and approved by the Company's Board of Directors
has been prepared in accordance with the recognition and
measurement principles laid down in the Accounting Standard 25
“Interim Financial Reporting” ("AS 25", prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on
Review Engagement (SRE) 2410, Engagements to Review of
Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
financial statements are free of matenal misstatement

3, First Floor, Gayanan Avenue, New Pandii Colony, Gangapur Road, Nask - 422 002
Ph 0253-2316640, 2232640  E-mal ' dcoslan@gmat com  debelan@redifmal com
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4. A review is limited primarily to inquiries of company personnel and
an analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the Statement has not been
prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices
and policies and has not disclosed the information required) to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which itis to be disclosed, or that it contains
any material misstatement.

For Devendra C. Belan & Associates
Chartered untants

CA.
Proprietor
M No. 119372

Date: - 14/02/2024

UDIN: - 24119372BKBEIX1173
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ACCOUNTING RATIOS

The following tables present certain accounting and other ratios compared on the basis of the Audited Financial Information. For
details, see “Financial Statements” on page 97.

Accounting Ratios:

Based on
Particulars Financial Statements
Quarter March March 31, 2022
ended 31, 2023
December
31,2023
Basic earnings per share (%) (for continued operations) 11.85 6.72 2560.20
Diluted earnings per share (%) (for continued operations) 11.85 6.72 2560.20
Return on Net Worth (%) 22.82% 148 9.68%
6%
Net Asset Value per Equity Share (%) 51.93 45.2 26441.1
1
EBITDA (Zin lakhs) 320.47 435, 342.33
35
The formula used in the computation of the above ratios is as follows:
Basic Net profit /(Loss) after Tax as per statement of profit and loss at to Equity Shareholders ( after
. adjusting non controlling interest ) after exceptional item ,as applicable/ weighted Average number of
earnings Eaui
quity Shares.
per share
) Net Profit/(Loss) after Tax as per Consolidated Statement of Profit and Loss attributable to Equity
Diluted Shareholders (after adjusting non-controlling interest) after exceptional item, as applicable/Weighted
earnings Average number of Equity Shares (including convertible securities).
per share
Return on Profit /(Profit/(Loss) for the Year as per Consolidated Statement of Profit and Loss attributable to
net worth Equity Shareholders (prior to other comprehensive income)/Networth at the end of the year on basis.
(in %)
Net Worth Net worth means the aggregate value of the paid-up share capital and all reserves created out of the
as per profits and securities premium account and debit or credit balance of profit and loss account, after
2(1)(hh deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous
SEBI(ICD expenditure not written off, as per the audited balance sheet, but does not include reserves created out
R) of revaluation of assets, write-back of depreciation and amalgamation.
Regulations
, 2018
Net asset Net Worth on consolidated basis divided by the number of Equity Shares outstanding for
value per The year.
Equity
Share
Profit/(Loss) for the year before finance costs, tax, depreciation, amortization, and
EBITDA Exceptional items as presented in the Consolidated Statement of Profit and Loss.

Calculation of Return of Net Worth

(Inlakhs, unless otherwise specified)

Based on Audited Financial

Particulars Statements
Quarter ended March March 31,2022
December 31,2023
31,2023
Net Profit after Tax(before OCI)(A) 706.52 400.55 256.02
Net Worth(B)* 3,096.00 2,695.46) 2644.11
Return of Net Worth(A/B)(%) 22.82% 14.86% 9.68%
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*Net Worth as per 2(1) (hh) of SEBI (ICDR) Regulations,2018

Calculation of Net asset value per Equity Share

(In Rlakhs, unless otherwise specified)

Based on Audited Financial

Particulars Statements

Quarter March 31, March 31, 2022

ended 2023

December

31,2023

Net Worth (A)(% in lakhs) 3,096.00 2,695.46| 2644.11
No. of Shares(B)(in numbers) 5,96,0800 5,96,0800 10,000
Net Assets Value [(A x 100,000)/B] 51.93 4521 26441.1

Calculation of EBITDA

(Inlakhs ,unless otherwise specified)
Based on Audited

Particulars Financial Statements

Quarter March March 31,

ended 31,2023 2022

December

31,2023

Net Profit/(Loss)after Tax 314.45 400.55 256.02
Add: Taxes 0.93 25.71 86.13
Add: Interest 0.00 0.00 0.00
Add: Depreciation 5.09 9.09 0.18
Add: Exceptional Items 0.00 0.00 0
EBITDA 320.47 435.35 342.33]
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MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATION

You should read the following discussion of our financial condition and results of operations together with our Audited Financial
Statements as of and for the year ended March 31, 2023 and unaudited financial result for quarter ended December 31,2023, all
prepared in accordance with the Companies Act and Ind AS, including the schedules, annexures and notes thereto and the reports
thereon, included in the section titled “Financial Statements” on page 97 of this Letter of Offer. Unless otherwise stated, the financial
information used in this chapter is derived from the Audited Financial Statements of our Company.

This discussion contains forward looking statements and reflects our current views with respect to future events and financial
performance. Actual results may differ materially from those anticipated in these forward-looking statements as a result of certain
factors such as those set forth in the sections titled “Risk Factors” and “Forward-looking Statements” on pages 22, of this Letter of
Offer.

Our financial year ends on March 31 of each year, so all references to a particular “Financial year” and “Fiscal” are to the twelve (12)
month period ended March 31 2023 of that financial year. References to the “Company”, “we”, “us” and “our” in this chapter refer to
Nirman Agri Genetics Limited, as applicable in the relevant period, unless otherwise stated. Unless otherwise indicated or the context
requires, the financial information for Financial Year 2023 and unaudited financial result for quarter ended December
31,2023included in this Letter of Offer. For further information, see “Financial Statements” and Unaudited Financial Result for the
quarter ended December 31,2023beginning on page 97.

OVERVIEW OF OUR BUSINESS

We are one of the organized Agri-Input Company in India engaged in the business of production, processing and marketing of high-
quality hybrid seeds, Pesticides, Bio-organic for different crops like corn, sunflower, cotton, paddy, grain sorghum, etc. and have
recently forayed into micronutrients and bioproducts. We also produce non-hybrid seeds.

We have attained over four years of experience in this seed business through our Company and Proprietary concern of our Promoter
and are working towards our objective of developing seeds having superior yield potential, drought tolerance, tolerance to pests and
diseases etc. We currently have production, processing and R&D facilities in Maharashtra at Nashik and Nimgul. Our research
mainly focuses on developing superior hybrids in different crops like corn, cotton, sunflower, paddy, bajra, etc. All the seed varieties
developed by our R&D team are marketed under the brand name of ‘Nirman Agri Genetics’. We expect our R&D facilities to drive
the future growth of our Company.

Our focus is to become a leading crop solutions provider to the farmer by supplying high yielding hybrid seeds and crop management
through micronutrients, bioproducts etc. For achieving this, we are engaging in research and development efforts in the areas of
superior breeding programmes and biotechnology tools that will enable us to develop highly effective and differentiated hybrid seeds,
micronutrients and bioproducts.

SIGNIFICANT FACTORS AFFECTING OUR BUSINESS, FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Our business, financial condition and results of operations are affected by numerous factors and uncertainties, including those
discussed in the section titled ‘Risk Factors’ on page 22. The following are certain factors that had, and we expect will continue to
have, a significant effect on our business, financial condition and results of operations:

Increasing competition in the industry;

Ability to comply with the quality requirement of customers as well as regulatory authorities;
Changes in government regulations, laws and regulations that apply to the industry;

Changes in fiscal, economic or political conditions in India;

Changes in the Climategate conditions in India.

Changes in the geoclimatic conditions in each state in India.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Audited Financial Statements. For details of
our significant accounting policies, please refer chapter titled “Financial Statements” on page 97 of this Letter of Offer.

CHANGE IN ACCOUNTING POLICIES
There has been no change in accounting policies during the Financial Year 2023 and for the quarter ended December 31,2023

RESERVATIONS, QUALIFICATIONS AND ADVERSE REMARKS/OTHER OBSERVATIONS IN CARO

141



The following is the summary of qualifications/reservations/emphasis of matters/adverse remarks/other observations in CARO (as
applicable) in the Audited Financial Statements for the Financial Year 2022-2023.

Other Observations in CARO:

vii. In respect of statutory dues:

Period Type of Qualifications/ Reservations/ Matter of Emphasis/ Adverse Remarks/ Other
Financials Observations in CARO
Financial Standalone Qualifications/Reservations/Adverse Remarks:
Year
2023 NIL
Matter of Emphasis:
NIL

(b) No other statutory dues referred to in sub-clause (a) above which have
not been deposited as on March 31,2023 on account of disputes.

Results of our Operations

The following table sets forth certain information with respect to our results of operations for the periods indicated

Current Preevious
Period E \;(ezaorﬂ_ Quarter
Particulars F.Y 2022-2023 ' ended
Amount in Amzo?Jznzt n December
Lakhs Lakhs 31,2023)
INCOME
I Revenue from Operation 2860.80 1348.90 1889.24
11 Other income -
I11. Total Revenue(I+I11) 2860.80 1348.90 1889.24
IV EXPENSES
Material Purchase 2261.15 942.70 1473.79
Increase /Decrease in Stock in Trade -
Employees Benefit Expenses 93.72 50.23 52.58
Finance Costs 1.43 0.11 0.61
Other expenses 69.60 13.53 42.29
Depreciation 9.08 0.18 5.09
Total Expenses 2435.01 1006.77 1573.86
V. PROFIT before exceptional and
extraordinary items andF;ax (111-1Vv) 425.79 342.12 315.38
V1. Profit after extraordinary items and tax(V)
VII. Profit before tax 425.79 342.12 315.38
V111 Tax Expenses
1)Current Tax 25.57 86.13 0.93
2) Deferred Tax (0.32) (0.30) -
Less Adjustment of earlier year 25.24 86.10 00.00
IX. Profit (loss) foz;r;?’;?géod from continuing 400 54 256,02 314.45
X. Profit (loss)for the Discontinuing 40054 256,02 314.45

operations(after tax)
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Financial Year 2023 compared to Financial Year 2022
Total Revenue
Our total revenue for the Financial Year 2023 wasZ 2860.80 lakhs as compared to ¥ 1348.90 lakhs for the Financial Year 2022.

Our total revenue for the quarter ending December 31, 2023was I 1889.24 Lakhs as compared to ¥ 2860.80 lakhs for the financial
year and quarter ended 2023.

Revenue from Operations

Our revenue from operations for the Financial Year 2023 was ¥ 2860.80 lakhs as compared to I ¥ 1348.90 lakhs for the Financial
Year 2022.

Our total revenue for the quarter ending December 31, 2023 was X 1889.24Lakhs as compared to I 2860.80 lakhs for the Financial
year and quarter ended 2023

Other Income

There is no other additional income of the company, total income comes from the Revenue from operations.

Expenses

Our total expenditure for the Financial Year 2023 was % 2435.01 Lakhs as compared to ¥1006.77 Lakhs for the Financial Year 2022.

Our total expenditure for quarter ending December 31, 2023 was ¥1573.86 Lakhs as compared to ¥2435.01 Lakhs for the Financial
year and quarter ended 2023.

Material Purchase

The Material Purchase for the Financial Year 2023 was ¥2261.15 Lakhs as compared to ¥ 942.70 Lakhs for the Financial Year 2022.
There was increase in volume of material purchase.

The Material Purchase quarter ending December 31, 2023 was ¥1473.79 Lakhs as compared to ¥2261.15 Lakhs for the Financial year
and quarter ended 2023. There was increase in volume of material purchase.

Increase/Decrease in stock-in-trade

Purchase of stock-in-trade for the Financial Year 2023 was X NIL
Purchase of stock-in-trade quarter ending December 31, 2023 was I NIL
Employee benefit expenses

Employee benefit expense for the Financial Year 2023 was % 93.72 Lakhs as compared to X 50.23 Lakhs for the Financial Year 2022.
This decrease was primarily increase in Employee benefit expenses.

Employee benefit expenses for quarter ending December 31, 2023 was ¥ 52.58 Lakhs as compared to ¥ 93.72 Lakhs for the
Financial year and quarter ended 2023. This decrease was primarily increase in Employee benefit expenses.

Finance cost
Finance cost for the Financial Year 2023 was X 1.43 Lakhs as compared to X 0.11 Lakhs for the Financial Year 2022.

Finance for the quarter ending December 31, 2023 was % 0.69 Lakhs as compared to 1.43 lakhs for the financial year and quarter
ended 2023

Depreciation
Depreciation for the Financial Year 2023 was % 9.08 Lakhs as compared to % 0.18 Lakhs for the Financial Year 2022.

Depreciation for quarter ending December 31, 2023 was X 5.09 Lakhs as compared to % 8.94 Lakhs for the Financial year and quarter
ended 2023

Other expenses

Other expenses for the Financial Year 2023 were X 69.60 Lakhs as compared to X 13.53 Lakhs for the Financial Year 2022.
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Depreciation for quarter ending December 31, 2023 was T 42.29 lakhs as compared to ¥9.08 Lakhs for the Financial year and quarter
ended 2023

Profit/(loss) before exceptional and extraordinary items and tax share.

Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2023 was % 425.79 Lakhs as compared
to X 342.12 Lakhs for the Financial Year 2022.

Profit/(loss) before exceptional and extraordinary items and tax share for quarter ending December 31, 2023 was X 315.38 lakhs as
compared to X 425.79 Lakhs for the financial year and quarter ended 2023

Profit after extraordinary items and tax

Profit after extraordinary items and tax for the Financial Year 2023 was % 400.54 Lakhs as compared to % 256.02 Lakhs for the
Financial Year 2022.This increase in profit was due to increase in revenue.

Profit after extraordinary items and tax for the quarter ended December 2023 was X392.50 as compared to X 314.45 lakhs for the
financial year and quarter ended 2023

Profit/(loss) before Tax

The profit/(loss) before tax for the Financial Year 2023 was X 425.79 Lakhs as compared to X 342.12 Lakhs for the Financial Year
2022.

Tax expenses

The profit/(loss) before tax for the quarter ending December 31, 2023 was % 0.9.3 Lakhs as compared to X 25.24 Lakhs for the
Financial year and quarter ended 2023.

Unusual or Infrequent Events or Transactions

Other than as described in this Letter of Offer, there have been no events or transactions to our knowledge which may be described as
“unusual” or “infrequent”.

Significant dependence on a Single or Few Suppliers or Customers

Other than as described in this Letter of Offer, particularly in chapter titled “Risk Factors” on page 22 , to our knowledge, there is no
significant dependence on a single or few customers or suppliers.

Related Party Transactions
For details, please refer to the chapter titled “Financial Statements” beginning on page 97 of this Letter of Offer.
Significant developments after March 31, 2023, that may affect our future results of operations

Other than as disclosed in this Letter of Offer, there have been no significant developments after September 30,2023, that may affect
our future results of operations. For further information, please see the chapter titled “Material Developments” on page 156.

MATERIAL DEVELOPMENTS

Except as stated elsewhere in this Letter of Offer and as disclosed below, to our knowledge, no circumstances have arisen since
September 30,2023, which materially or adversely affect or are likely to affect, within the next 12 months, our operations,
performance, prospects or profitability, or the value of our assets or our ability to pay our liabilities.

Re-appointment and Regularization of Directors and Key Managerial Personnel:

On 30t September 2023 Mr. AvinashBagal (DIN:09807701) reappointed as an independent Director.

Appointment of Statutory Auditor:

Our 30™ September 2023 appoints the M/S Devendra Belan & Associates, Chartered Accountant, statutory auditor for a term of five
year 2023-24 to 2027-28.

Increase in authorised capital of the Company:

The authorized capital has been increased through AGM E-Voting dated September 30, 2023 from existing
7,00,00,000/- (Rupees Seven Crore Only) divided into 70,00,000, (Rupees Seventy Lakhs) Equity Shares of X10/-
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(Rupee Ten) each.

The authorized capital has been increased through Annual General Meeting dated September 30 2023 from existing to 7,00,00,000
(Seven Crore Rupees) divided into 70,00,000 (Seventy Lakh Only) Equity Shares of 10/- (Rupee Ten) each to 15,00,00,000 (Fifteen
Crore Rupees) divided into 1,50,00,000 (One Crore Fifty Lakhs Rupees) equity shares of face value of Rs.10/- (Ten Rupees)
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SECTION VI - LEGAL AND OTHER INFORMATION

KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of certain sector-specific laws currently in force in India, which are applicable to our
Company. The information detailed in this chapter has been obtained from publications available in the public domain. The
description below may not be exhaustive and is only intended to provide general information to investors, and is neither designed as,
nor intended to substitute, professional legal advice. Judicial and administrative interpretations are subject to modification or
clarification by subsequent legislative, judicial, or administrative decisions. The information detailed in this chapter has been
obtained from various legislations, including rules and regulations promulgated by the regulatory bodies that are available in the
public domain.

The Company may be required to obtain licenses and approvals depending upon the prevailing laws and regulations as applicable.
For information on regulatory approvals obtained by us, please refer “Government and Other Approvals” on page 160. We are
required to obtain and regularly renew certain licenses / registrations / sanctions / permissions required statutorily under the
provisions of various Central and State Government regulations, rules, bye laws, acts, and policies. Additionally, the projects
undertaken by us require, at various stages, the sanction of the concerned authorities under the relevant central and state legislations
and local byelaws.

Following is an overview of some of the important laws and regulations, which are relevant to our business.
The Seeds Act, 1966

The overall policy with regard to seed quality maintenance is determined within the legislative framework of the Seeds Act. The term
“seed”, as defined by the Seeds Act, refers to seeds of food crops including edible oil seeds and seeds of fruits and vegetables; cotton
seeds; seeds of cattle fodder; and includes seedlings, and tubers, bulbs, rhizomes, roots, cuttings, all types of grafts and other
vegetatively propagated material, of food crops or cattle fodder and jute seeds. The Seeds Act provides for the constitution of a
Central Seeds Committee for the purposes of advising the Central and State Governments on matters arising out of the administration
of the Seeds Act.

The Seeds Act provides for notification of certain kinds or varieties of seeds for the purposes of regulating the quality of any kind or
variety of seed to be sold for purposes of agriculture. The Seeds Act also provides for minimum limits of germination and purity with
respect to any notified kind or variety of seed and the particulars which the mark or label should contain to indicate that such seed
conforms to the minimum limits of germination and purity.

The Seeds Act prohibits any person, either by himself or by any other person on his behalf, from carrying on the business of selling,
keeping for sale, offering for sale, bartering or otherwise supplying any seed of the notified kind or variety of seeds unless such seed
is identifiable as to its kind or variety; conforms to the minimum limits of germination and purity as specified under the Seeds Act;
the container of such seed bears the mark or label with the correct particulars; and he/she complies with such other requirements as
may be prescribed. Similar restrictions are imposed by the Seeds Act with regards to the import and export of seed of any notified
variety.

Furthermore, any person selling, keeping for sale, offering for sale, bartering or otherwise supplying any seed of the notified kind or
variety of seeds, may, apply for certification to the Central Seed Certification Board constituted under the Seeds Act. The Seeds Act
also appoints a Seed Inspector for the purpose of effective regulation and inspection.

However, vide Government Order dated February 24, 1983, the Central Government declared seeds of food crops and seeds of fruits
and vegetables seeds, seeds of cattle folder and jute seeds to be essential commaodities for the purposes of the Essential Commodities
Act, 1955. Further, vide notification dated November 6, 1994, the Central Government in consulation with the Central Seed
Committee, specified the size, contents, colour, label or mark to be affixed on the containers of seeds. On the basis of the aforesaid
orders, the Seeds Inspector appointed under the Seeds Act is exercising powers to ensure compliance with the provisions of Seeds
Act for seeds of a notified variety as well as those being not of a notified kind or variety including truthfully labeled seeds.

The Seeds Rules, 1968

The Seeds Rules provides for the implementation of the provisions of the Seeds Act. The Seeds Rules defines the term “certified
seed” as a seed that fulfills all requirements for certification provided by the Seeds Act and the Seeds Rules and to the container of
which the certification tag is attached. Also, the term “certified seed producer” has been defined as a person who grows or distributes
certified seed in accordance with the procedure and standards of the certification agency.

The Seeds Rules prescribes that no person shall sell, keep for sale, offer to sell, barter or otherwise supply any seed of any notified
kind or variety, after the date recorded on the container, mark or label. This record date shall be the date upto which, the seed may be
expected to retain the germination, which shall not be less than the minimum limits of germination, and purity as prescribed under
the Seeds Act. Further, no person shall alter, obliterate or deface any mark or label attached to the container of any seed and shall
keep a complete record of each lots of seed sold for a period of three years.

The term “processing”, has been defined by the Seeds Rules as cleaning, drying, treating, grading and other operations which would
change the purity and germination of the seed and thus requiring re-testing to determine the quality of the seed, but does not include
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operations such as packaging and labeling. The Seeds Rules also classifies certified seed into foundation seed, registered seed and
certified seed and prescribes standards to be met with by each class of certified seed.

The Seeds (Control) Order, 1983

The Seed (Control) Order issued under the Essential Commaodities Act, 1955 enumerates the procedure for registration for every
person carrying on the business of selling, exporting or importing seeds, including but not limited to, those of a notified kind or
variety. It prescribes that every person carrying on the business of selling, exporting or importing seeds at any place shall do so under
the terms and conditions of the license granted under this Seeds (Control) Order. Every person desiring to obtain a license for selling,
exporting or importing of seeds shall make an application in duplicate in the prescribed form together with a fee of Rs.50/- to the
licensing authority. The Seeds (Control) Order empowers the Central Government to appoint a Controller of Seeds to regulate the
sale and distribution of seeds. The Controller has the power to direct a producer or dealer to sell or distribute any seed in such manner
as specified if the Controller is of the opinion that such a direction is necessary with regard to public interest. Further, the Seeds
(Control) Order also appoints an Inspector for securing compliance with this Seeds (Control) Order.

National Seeds Policy, 2002

The Seeds Act, Seeds Rules, Seeds Control Order and the New Policy on Seeds Development, 1988, formed the basis of promotion
and regulation of the seed industry.

The National Seeds Policy, 2002 replaced the New Policy on Seeds Development, 1988. The National Seeds Policy, 2002 lays down
the foundation for comprehensive reforms in the seed sector. Significant changes in the existing legislative framework will be
effected accompanied by programmatic interventions. While unnecessary regulation needs to be dismantled, it must be ensured that
gullible farmers are not exploited by unscrupulous elements. A regulatory system of a new genre is, therefore, needed, which will
encompass quality assurance mechanisms coupled with facilitation of a vibrant and responsible seed industry. The Policy also
provides the parameters for the development of the seed sector in the tenth and subsequent Five Year Plans. The progress of
implementation of the Policy will be monitored by a High Level Review Committee.

Key measures resulting from the policy include implementation of an effective sui generis system for intellectual property protection
to stimulate investment in research and development of new plant varieties; establishment of a Plant Varieties and Farmers’ Rights
Protection Authority to undertake registration of extant and new plant varieties through the Plant Variety Registry on the basis of
varietal characteristic and consideration of tax rebate/concessions on the expenditure incurred on in- house research and development
of new varieties and other seed related research aspects. Further, in order to develop a competitive seed market, the states will be
encouraged to remove unnecessary local taxation on sales of seeds.

The National Seeds Policy, 2002 facilitates access by private seed production agencies to breeder seed. It provides for the
establishment of a National Seeds Board as an apex body in the seeds sector to replace the existing Central Seed Committee and
Central Seed Certification Board; mandatory registration of all varieties of seed, both domestic and imported, and planting materials.
It made a recommendation that import of transgenic planting material should be allowed only with the approval of the Genetic
Engineering Approval Committee. All genetically engineered crops/varieties will be tested for environment and bio-safety before
their commercial release, as per the regulations and guidelines of the Environment Protection Act. The policy also calls for the
implementation of a gene fund for the benefit sharing arrangement, and payment of compensation to village communities for their
contribution to the development and conservation of plant genetic resources and also to promote conservation and sustainable use of
genetic resources. The policy also recommends standards for import and export of seeds.

The National Seeds Policy aims at attaining the objectives of doubling food production and making India hunger free. It is expected
to revolutionize Indian agriculture by supplying seeds of the best quality to the cultivator.

Seeds Bill, 2004

The seeds sector has witnessed many changes since 1966 when the Seeds Act was passed to address the changes in the seed industry
such as new technologies, genetically modified seeds, and the entry of private and foreign seeds companies. The proposed Seeds Bill
seeks to replace the existing Seeds Act and bring about changes including regulation and registration of all seeds to be sold (instead
of only notified kinds), provisions for self-certification and accreditation of private seed testing laboratories, and regulation of
transgenic seeds. The Seeds Bill aims to regulate the quality of seeds for sale, import and export and to facilitate production and
supply of quality seeds.

Under the Seeds Bill, all registered seeds need to meet minimum standards with respect to the proportion of germination, levels of
genetic and physical purity, and the permitted proportion of diseased seeds. Further, no transgenic variety of seed would be registered
unless the applicant has obtained clearance under the provisions of the Environment Protection Act. A variety of seeds containing
any technology considered harmful or potentially harmful shall not be registered.

Every seed producer, dealer, and horticulture nursery has to be registered with the State Government. Seed producers need to meet
specifications regarding infrastructure, equipment and qualified manpower. The Seeds Bill protects the right of a farmer to save, use,
exchange, share or sell his farm seeds and planting material. However, the farmer cannot sell seeds or planting material under a brand
name. Also, all seeds sold by farmers need to conform to the minimum standards regarding germination, physical purity and genetic
purity applicable to registered seeds.
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For all registered varieties, seed producers, distributors and vendors have to disclose the expected performance under certain given
conditions. If the seed fails to perform to expected standards, the farmer can claim compensation from the dealer, distributor or
vendor under the Consumer Protection Act, 1986.

Maharashtra Seeds Regulation Bill, 2004

The Maharashtra Government had entered into an MoU in 2002 with the seed producers, which was aimed to protect the interest of
farmers and provide a mechanism of compensation, whenever a farmer suffers a loss because of substandard quality of seeds. In
place of this MoU, the Maharashtra Government has proposed the Maharashtra Seeds Regulation Bill, 2004. The Maharashtra Seeds
Regulation Bill, 2004 aims to provide for regulating the quality of seeds for sale, import and export and to facilitate production and
supply of quality seeds to the farmers.

The MH Seeds Bill constitutes an Maharashtra Seeds Board for the purpose of regulation of this Bill and District Level Seed
Committees for advising the Maharashtra Seeds Board on various matters pertaining to the subject matter and administration of this
Bill. The Mahrashtra Seeds Board may, by notification, specify the minimum limits of germination, genetic and physical purity, and
seed health with respect to any seed of any kind or variety; the mark or label to indicate that such seed conforms to the minimum
limits of germination, genetic and physical purity, and seed health specified above, and expected performance of the seed in given
conditions and other particulars as may be prescribed with regard to marks or labels.

The MH Seeds Bill provides that no person shall sell seed of any kind or variety of agriculture crop, for the purpose of sowing or
planting unless such seed is registered by the Registration Committee. Also, any kind or variety that has been notified under the
Seeds Act shall be deemed to be registered under the MH Seeds Bill.

It is further provided by the MH Seeds Bill that no person shall himself, or by any other person on his behalf, carry on the business of
selling, keeping for sale, offering to sell, bartering, import or export or otherwise supply any seed of any registered kind or variety,
unless such seed is identifiable as to its kind or variety; conforms to the minimum limit of germination, genetic and physical purity
and seed health as specified; the container of such seed shall bear the mark or label bearing the correct particulars thereof, as
specified; and complies with such other requirements as may be prescribed by the MH Seeds Bill.

The producer, distributor or vendor of seeds of the registered kind or variety of seed is required to disclose the expected performance
of such seed under given conditions to the farmer under the MH Seeds Bill, and if the said seed fails to provide the expected
performance under such given conditions, the farmer may claim compensation in such manner as may be prescribed.

All seed producers and seed processing units shall be registered with the State Seed Certification Agency on meeting prescribed
specifications and shall furnish periodic returns on the quantity of seeds of different kinds or varieties produced and processed by
them to the Government and Seed Certification Agency respectively.

Fertilizer Industry
The Fertiliser (Control) Order, 1985

The Fertiliser (Control) Order issued under the Essential Commaodities Act, 1955 defines the term fertilizer as any substance used or
intended to be used as a fertiliser of the soil and/or crop and specified in the Fertiliser (Control) Order and also includes a mixture of
fertiliser and special mixture of fertilisers.

The Central Government may, with a view to regulating equitable distribution of fertilisers and making fertilisers available at fair
prices, fix the maximum prices or rates at which any fertiliser may be sold by a dealer, manufacturer, importer or a pool handling
agency. The Central Government may, with a view to securing equitable distribution and availability of fertilisers to the farmers in
time direct any manufacturer/importer to sell the fertilisers produced by him in such quantities and in such State or States and within
such period as may be specified in the said notification. No person shall, except with the prior permission of the Central Government
and subject to such terms and conditions as may be imposed by such Government, sell or use fertiliser(s), for purposes other than
fertilisation of the soil and increasing productivity of crops.

No person shall, by himself or by any other person in his behalf manufacture/import for sale, sell, offer for sale, stock or exhibit for
sale or distribute any fertiliser or mixture of fertilizers which is not of the standard as prescribed under this Fertiliser (Control) Order.
Also, no person shall sell, offer for sale, stock or exhibit for sale or distribute any fertilizer, the container whereof is not packed and
marked in the manner laid down in this Fertiliser (Control) Order. Further, no person shall sell any fertiliser which is an imitation of
or a substitute for another fertiliser under the name of which it is sold; or is adulterated; or the label or container whereof bears the
name of any individual firm or company purporting to be the manufacturer/importer of the fertiliser, which individual, firm or
company is fictitious or does not exist; or the label or container whereof or anything accompanying therewith bears any statement
which makes a claim which is false or misleading; or sells a substance as a fertiliser which substance is not a fertiliser; or sells it
without exhibiting the minimum guaranteed percentage by weight of plant nutrient.

The Fertiliser (Control) Order further prescribes certain requirements with regard to packing and making as well as compliance by
manufacturers with the prescribed requirements for laboratory facilities.

Phytosanitary Regulations

The Insecticides Act, 1968 & the Insecticides (Amendment) Act, 2000
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The Insecticides Act aims at regulating the import, manufacture, sale, transport, distribution and use of insecticides with a view to
prevent risks to human beings or animals, and for matters connected therewith. The Insecticides Act defines “insecticides” as any
substance specified in the schedule to the Insecticides Act; or such other substance (including fungicides and insecticides) as the
Central Government may, after consultation with the Central Insecticides Board, by notification in the Official Gazette, include in the
schedule to the Insecticides Act from time to time; or any preparation containing any one or more of such substances. Any person
desiring to import or manufacture any insecticide is required to apply to the Registration Committee for the registration of such
insecticide and there shall be a separate application for each such insecticide. No person shall himself, or by any person on his behalf,
import or manufacture any misbranded insecticide, any insecticide which for the time being has been prohibited under the
Insecticides Act, any insecticide in contravention with the condition on which it was registered or in contravention of any other
provision of this Act.

As per the Insecticides Act, the insecticides, which are manufactured need to be packaged, labelled, transported and stored according
to the procedure enumerated under the Act.

The Insecticides Act empowers the Central Government to constitute a Central Insecticides Board to advise the Central Government
and State Governments on technical matters arising out of the administration of the Insecticides Act and to carry out other functions
assigned to the Board by or under this Act.

The Destructive Insects and Pests Act, 1914

The Destructive Insects and Pests Act aims at preventing the introduction and transport of any insects, fungus or other pests which
could be destructive to crops, from one state to another within India. It further provides that the Central Government may prohibit or
regulate the import into India, or any part thereof, or any specified place therein, of any articles or class of articles likely to cause
infection to any crop. The Central Government may also prohibit or regulate the export from a state or the transport from one state to
another state in India of any article, class of articles or insects likely to cause infection to any crop.

Grading and Marking Regulations
Agricultural Produce (Grading and Marking) Act, 1937

The Agricultural Produce (Grading and Marking) Act provides for the grading and marking of agricultural and other produce. The
Directorate of Marketing & Inspection under the Department of Rural Development in the Ministry of Agriculture is vested with the
responsibility to enforce and implement the Agricultural Produce (Grading and Marking) Act.

Under the Agricultural Produce (Grading and Marking) Act, “agricultural produce” includes all produce of agriculture or horticulture
and all articles of food or drink wholly or partly manufactured from any such produce, and fleeces and the skins of animals.

The Agricultural Produce (Grading and Marking) Act prescribes inter alia for grade designations to indicate the quality on any article
included in the schedule to the Agricultural Produce (Grading and Marking) Act, for defining the quality indicated by such grade
designations, and specify grade designation marks to represent particular grade designations

Where the Central Government is of the opinion that it is necessary in the public interest or for the protection of consumers that any
scheduled article or class of articles shall not be sold or distributed except after such article or class of articles is marked with the
grade designation mark, it may, by notification in the Official Gazette, make declaration to that effect.

General Grading and Marking Rules, 1988

The General Grading and Making Rules were notified, as per Section 3 of the Agricultural Produce (Grading and Marking) Act,
wherein the detailed procedures of licensing, setting up of laboratories, consumer protection measures etc. have been given.

The General Grading and Marking Rules applies to all articles of agricultural and other produce included in the Schedule to the
Agricultural Produce (Grading and Marking) Act. An article graded in accordance with the provisions of the Agricultural Produce
(Grading and Marking) Act, shall be packed in the manner and using the type of packaging material and the pack sizes, by weight or
number as prescribed for the said article.

Wherever a graded produce is found not to be conforming to the definition of the quality prescribed for the grade designation marks
on the produce and the grade designation marks are cancelled or removed from such produce belonging to the distributors and not to
authorised packers, the latter shall, when so directed by the Agricultural Marketing Adviser, make good to the former any loss
sustained as a result of the removal of grade designation mark, the loss being estimated on the basis of the additional value that the
properly graded produce would have obtained in the market over and above the current market value of the corresponding quantity of
the unguarded produce.

Intellectual Property Rights
The Protection of Plant Varieties and Farmers’ Rights Act, 2001

The Protection of Plant Varieties and Farmers’ Rights Act provides for the establishment of an effective system for protection of
plant varieties, the rights of farmers and plant breeders and encourages the development of new varieties of plants.

The Protection of Plant Varieties and Farmers’ Rights Act aims at accelerated agricultural development in India, and recognizes the
necessity to protect plant breeders’ rights so as to stimulate investment for research and development, both in the public and private
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sector, for the development of new plant varieties and further growth of the seed industry, which will ensure the availability of high
quality seeds and planting material to the farmers.

The term “extant variety” has been defined to mean a variety available in India, which is notified under the Seeds Act; or a farmer’s;
variety; or a variety about which there is common knowledge; or any other variety, which is in the public domain.

Registration of a plant variety is on the basis of conformance with the criteria of novelty, distinctiveness, uniformity and stability. An
application for registration shall be made by any person claiming to be the breeder of the variety; or any successor of the breeder of
the variety; or any person being the assignee of the breeder of the variety in respect of the rights to make such application; or any
farmers or group of farmers or community of farmers claiming to be the breeder of the variety; or any person authorized in the
prescribed manner by a person to make application on his behalf; or any university or publicly funded agricultural institution
claiming to be the breeder of the variety.

Where any propagating material of a variety registered under this Act has been sold to a farmer or a group of farmers of any
organization of farmers, the breeder of such variety shall disclose to the farmer or the group of farmers or the organization of farmers,
as the case may be, the expected performance under given

conditions, and if such propagating material fails to provide such performance under such given conditions, the farmer or the group
of farmers or the organization of farmers, as the case may be, may claim compensation in the prescribed manner before the
Protection of Plant Varieties and Farmers’ Rights Authority after giving due notice to the breeder of the variety

Breeder’s rights extend to production, selling, marketing distribution, export and import of seeds and/or propagating material of the
protected variety. If the breeders’ variety is essentially derived from a farmers’ variety, the breeder needs to obtain the consent of the
farmers or communities from whose varieties the protected variety is derived.

Researchers shall have the right to use any variety registered under this Act for conducting experiments or research; or as an initial
source of variety for the purpose of creating other varieties. However, the authorization of the breeder of a registered variety is
required where the repeated use of such variety as a parental line is necessary for the commercial production of such other newly
developed variety.

The Protection of Plant Varieties and Farmers’ Rights Regulations, 2006 and the Protection of Plant Varieties and Farmers’ Rights
Rules, 2003

The Protection of Plant Varieties and Farmers’ Rights Regulations and the Protection of Plant Varieties and Farmers’ Rights Rules
were passed pursuant to the powers conferred by sub-section (1) of section 95 of the Protection of Plant Varieties and Farmers’
Rights Act.

These two legislations provide the procedural law for the implementation of the substantive law provided by the Protection of Plant
Varieties and Farmers’ Rights Act.

The Patents Act, 1970

The Patents Act, which allowed only process patents and not product patents, provided shorter protection periods and excluded
agriculture and other areas from its scope of patentability. However, the Patents Act was amended vide the Patents (Amendment)
Ordinance, 2004 and the Patents (Amendment) Act, 2005 in order to comply with the TRIPS Agreement. These amendments
introduced the concept of product patents with a protection period of twenty years. Through these amendments, product patents as
well as process patents are now permitted, and are now extended to agro-chemicals, food, and biotechnology products including
genetically modified organisms, apart from drugs and pharmaceuticals.

Others
The Biological Diversity Act, 2002 and the Biological Diversity Rules, 2003

Since, India is a signatory to the United Nations’ Convention on Biological Diversity; the Biological Diversity Act was passed in the
year 2003. The Biological Diversity Act provides for conservation of biological diversity, sustainable use of its components and fair
and equitable sharing of the benefits arising out of the use of biological resources, knowledge and for matters connected therewith or
incidental thereto.

Biological resources means plants, animals and micro-organisms or parts thereof, their genetic material and by-products (excluding
value added products) with actual or potential use or value, but does not include human genetic material.

Persons who are not citizens of India; citizens of India, who are non-residents as defined under the Income-tax Act and body
corporates, associations or organizations which are not incorporated or registered in India; or incorporated or registered in India
under any law for the time being in force which has any non-Indian participation in its share capital or management, are required to
take permission of the National Biological Diversity Authority before obtaining any biological resource occurring in India and for
transferring the results of any research relating to any biological resources occurring in, or obtained from, India for monetary
consideration or otherwise

The aforesaid provisions shall not apply to collaborative research projects involving transfer or exchange of biological resources or
information relating thereto between institutions, including Government sponsored institutions of India, and such institutions in other
countries, if such collaborative research projects satisfy the conditions specified the Biological Diversity Act. However, all
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collaborative research projects, other than those referred to above, which are based on agreements concluded before the
commencement of this Act and in force shall, in the case of any inconsistency with the provisions of the Biological Diversity Act or
any guidelines issued under the said Biological Diversity Act, be void.

Furthermore, the permission of the National Biological Diversity Authority would be required prior to the granting of intellectual
property rights in any invention, in the event that research or information on a biological resource from India has been used for
development of such intellectual property. It provides for imposition of charges by way of royalty subject to certain terms and
conditions as specified by the Biological Diversity Act.

The Biological Diversity Rules were framed pursuant to section 62 of the Biological Diversity Act and provides the procedural
aspects of implementing the substantive provisions enumerated in the Biological Diversity Act. However, as on 2003, only sections
1,2,8t017, 48, 54, 59, 62 to 65 of the Biological Diversity Act have come into force.

Industry Related Laws

The Micro, Small and Medium Enterprise Development Act, 2006.

The Micro, Small and Medium Enterprise Act, (“MSMED Act”) seeks to provide for the promotion and development along with
facilitating and enhancing competition among micro, small and medium enterprises. The MSMED Act inter-alia empowers the
Central Government to classify by notification, any class of enterprises including a company, a partnership, firm or any other
undertaking engaged in the manufacture or production as specified in the first schedule to the Industries (Development and
Regulation) Act, 1951, as follows:

A micro enterprise, where the investment in plant and machinery does not exceed Rs. 25,00,000/-(Rupees Twenty Five Lakhs Only);
A small enterprise, where the investment in plant and machinery is more than Rs. 25,00,000/-(Rupees Twenty Five Lakh Only) but
does not exceed Rs. 5,00,00,000/- (Rupees Five Crores Only); or

A medium enterprise, where the investment in plant and machinery is more than Rs. 5,00,00,000/-(Rupees Five Crores Only) but
does not exceed Rs. 10,00,00,000/- (Rupees Ten Crores Only).

The MSMED Act also stipulates that any person who intends to establish, a micro or small enterprise or a medium enterprise
engaged in rendering of services, may at his discretion and a medium enterprise engaged in the manufacture or production of goods
as specified hereinabove, file a memorandum of micro, small or medium enterprise, as the case may be, with the prescribed authority.

The Bureau of Indian Standards Act, 1986

The Bureau of Indian Standards Act (“BIS Act”) provides for the establishment of Bureau for the harmonious development of the
activities of standardization, marking and quality certification of goods and for matters connected therewith or incidental thereto. The
Bureau of Indian Standards (“B1S”) is the National Standards Body of India. The BIS product certification scheme is essentially
voluntary in nature, and is largely based on ISO/IEC Guide 28 which provides general rules for third party certification system of
determining conformity with product standards through initial testing and assessment of a factory quality management system and its
acceptance followed by surveillance that takes into account the factory quality management system and the testing of samples from
the factory and the open market. All BIS certifications are carried out in accordance with Indian Standards, which are amenable to
certification. A large number of operational elements of the BIS product certification scheme correspond with the requirements of
ISO/IEC 17065.

Central Electricity Authority (Measures relating to Safety and Electric Supply) Regulations, 2010 (“Safety and Electric Supply
Regulations”)

The Safety and Electric Supply Regulations lay down general safety requirements with respect to electric supply lines and apparatus,
including meters, switchgears, switches and cables. It requires all electric supply lines and apparatus to have adequate rating for
power, insulation and estimated fault current and be of adequate mechanical strength for the duty cycle such apparatus may be
required to perform and are required to be constructed, installed, protected, worked and maintained in a manner that will ensure
safety of human beings, animals and property. It further requires all electric material and apparatus to conform to the relevant
specifications prescribed by the BIS or the International Electro-Technical Commission, as applicable. Further, the Safety and
Electric Supply Regulations mandates the installation of suitable switchgear in each conductor of every service line within a
consumer’s premises, excluding earthed, earthed neutral or earthed external conductor and also requires that such switchgear be
encased in a fireproof receptacle.

The Legal Metrology Act, 2009

The Legal Metrology Act, 2009 ( “Metrology Act’ ) (i) establishes and enforces standards of weights and measures; (ii) regulates
trade and commerce in weights; (iii) and measures other goods which are sold or distributed by weight, measure or number and for
matters connected therewith. The Metrology Act states that any transaction/contract relating to goods/class of goods shall be as per
the weight/measurement/numbers prescribed by the Metrology Act. Moreover, the Metrology Act prohibits any person from quoting
any price, issuing a price list, cash memo or other document, in relation to goods or things, otherwise than in accordance with the
provisions of the Metrology Act.
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I1. Labour Laws

Industrial (Development and Regulation) Act, 1951

The Industrial (Development and Regulation) Act, 1951 has been liberalized under the New Industrial Policy dated July 24, 1991,
and all industrial undertakings have been made exempt from licensing except for certain industries such as distillation and brewing of
alcoholic drinks, cigars and cigarettes of tobacco and manufactured tobacco substitutes, all types of electronic aerospace and defense
equipment, industrial explosives including detonating fuses, safety fuses, gun powder, nitrocellulose and matches and hazardous
chemicals and those reserved for the small scale sector. An industrial undertaking, which is exempt from licensing, is required to file
an Industrial Entrepreneurs Memorandum with the Secretariat for Industrial Assistance, Department of Industrial Policy and
Promotion, Ministry of Commerce and Industry, Government of India, and no further approvals are required.

The Industrial Disputes Act, 1947 and Industrial Dispute (Central) Rules, 1957

The Industrial Disputes Act, 1947 (“ID Act”) was enacted to make provision for investigation and settlement of industrial disputes
and for other purposes specified therein. Workmen under the ID Act have been provided with several benefits and are protected
under various labour legislations, whilst those persons who have been classified as managerial employees and earning salary beyond
a prescribed amount may not generally be afforded statutory benefits or protection, except in certain cases. Employees may also be
subject to the terms of their employment contracts with their employer, which contracts are regulated by the provisions of the Indian
Contract Act, 1872. The ID Act also sets out certain requirements in relation to the termination of the services of the workman’s
services. This includes detailed procedure prescribed for resolution of disputes with labour, removal and certain financial obligations
up on retrenchment. The Industrial Dispute (Central) Rules, 1957 specify procedural guidelines for lock outs, closures, lay-offs and
retrenchment.

The Employees’ Compensation Act, 1923

The Employees’ Compensation Act, 1923 (“EC Act”) has been enacted with the objective to provide for the payment of
compensation to workmen by employers for injuries caused by accident(s) arising out of and in the course of employment, and for
occupational diseases resulting in death or disablement. The EC Act makes every employer liable to pay compensation in accordance
with the EC Act if a personal injury/disablement/ loss of life is caused to a workman by accident arising out of and in the course of
his employment. In case the employer fails to pay compensation due under the EC Act within 1 (one) month from the date it falls
due, the commissioner appointed under the EC Act may direct the employer to pay the compensation amount along with interest and
may also impose a penalty.

Equal Remuneration Act, 1976

Equal Remuneration Act, 1976 provides for payment of equal remuneration to men and women workers and for prevention
discrimination, on the ground of sex, against female employees in the matters of employment and for matters connected therewith.

Maternity Benefit Act, 1961

The purpose of Maternity Benefit Act, 1961 is to regulate the employment of pregnant women and to ensure that the get paid leave
for a specified period before and after child birth. It provides, inter-alia, for payment of maternity benefits, medical bonus and enacts
prohibitions on dismissal, reduction of wages paid to pregnant women, etc.

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“SHWW Act”) provides for the
protection of women at work place and prevention of sexual harassment at work place. The SHWW Act also provides for a redressal
mechanism to manage complaints in this regard. Sexual harassment includes one or more of the following acts or behavior namely,
physical contact and advances or a demand or request for sexual favors or making sexually coloured remarks, showing pornography
or any other unwelcome physical, verbal or non-verbal conduct of sexual nature. The SHWW Act makes it mandatory for every
employer of a workplace to constitute an Internal Complaints Committee which shall always be presided upon by a woman. It also
provides for the manner and time period within which a complaint shall be made to the Internal Complaints Committee i.e. a written
complaint is to be made within a period of 3 (three) months from the date of the last incident. If the establishment has less than 10
(ten) employees, then the complaints from employees of such establishments as also complaints made against the employer himself
shall be received by the Local Complaints Committee. The penalty for non-compliance with any provision of the SHWW Act shall
be punishable with a fine extending to Rs. 50,000 (Fifty Thousand).

The Minimum Wages Act, 1948

The Minimum Wages Act, 1948 (“MW Act”) came in to force with the objective to provide for the fixation of a minimum wage
payable by the employer to the employee. Under the MW Act, the appropriate government is authorised to fix the minimum wages to
be paid to the persons employed in scheduled or non scheduled employment. Every employer is required to pay not less than the
minimum wages to all employees engaged to do any work whether skilled, unskilled, and manual or clerical (including out-workers)
in any employment listed in the schedule to the MW Act, in respect of which minimum rates of wages have been fixed or revised
under the MW Act.

The Payment of Gratuity Act, 1972

152



The Payment of Gratuity Act, 1972 (“PG Act”) applies to every factory and shop or establishment in which 10 (ten) or more
employees are employed. Gratuity is payable to an employee on the termination of his employment after he has rendered continuous
service for not less than 5 (five) years:

On his/her superannuation;
On his/her retirement or resignation;

On his/her death or disablement due to accident or disease (in this case the minimum requirement of 5 (five) years does not apply)
The Payment of Wages Act, 1936

The Payment of Wages Act, 1936 (“PW Act”) is applicable to the payment of wages to persons in factories and other establishments.
PW Act ensures that wages that are payable to the employee are disbursed by the employer within the prescribed time limit and no
deductions other than those prescribed by the law are made by the employer.

I1l. Tax Laws

Income Tax Act, 1961

The Income Tax Act, 1961 (“IT Act”) deals with the taxation of individuals, corporate, partnership firms and others. As per the
provisions of the IT Act the rates at which they are required to pay tax is calculated on the income declared by them or assessed by
the authorities, after availing the deductions and concessions accorded under the IT Act. The maintenance of books of Accounts and
relevant supporting documents and registers are mandatory under the IT Act. Filing of returns of Income is compulsory for all
assesses.

The Goods and Services Tax Act, 2017 (the “GST Act”)

The Government of India proposed a comprehensive national goods and services tax (“GST”) regime that would combine taxes and
levies by the Central and State Governments into a unified rate structure. In this regard, the Constitution (101 Amendment) Act 2016,
which received presidential assent on September 8, 2016, enabled the Government of India and State Government to introduce GST.
Accordingly, GST was enacted tomake a provision for levy and collection of tax on supply of goods or services or both and was
made effective from July 1, 2017.

GST is a destination based tax levied on supply of goods and services. GST is levied on all transactions such as sale, transfer,
purchase, barter, lease, or import of goods and/or services. India adopted a dual GST model, meaning that taxation is administered by
both the Union and State Governments. Transactions made within a single state are levied with Central GST (CGST) by the Central
Government and State GST (SGST) by the Government of that State. For inter-State transactions and imported goods or services, an
Integrated GST (IGST) is levied by the Central Government. GST will be levied on all stages of the supply chain till the final sale to
consumers, providing ITC the supply chain. There will be four tax rates namely 5%, 12%, 18% and 28%. The rates of GST applied
are subject to variations based on the goods or services.

1VV. Environment Laws

The three major statutes in India which seek to regulate and protect the environment against pollution and related activities in India
are the Water (Prevention and Control of Pollution) Act 1974, the Air (Prevention and Control of Pollution) Act, 1981 and the
Environment (Protection) Act, 1986. The basic purpose of these statutes is to control, abate and prevent pollution. In order to achieve
these objectives, Pollution Control Boards (“PCB”) which are vested with diverse powers to deal with water and air pollution, have
been set up in each state. The PCBs are responsible for setting the standards for maintenance of clean air and water, directing the
installation of pollution control devices in industries and undertaking investigations to ensure that industries are functioning in
compliance with the standards prescribed.

The Environment (Protection) Act, 1986

The Environment Protection Act (“EPA”) has been enacted with the objective of protecting and improving the environment and for
matters connected therewith. As per the EPA, the Central Government has been given the power to take all such measures for the
purpose of protecting and improving the quality of the environment and to prevent environmental pollution. Further, the Central
Government has been given the power to give directions in writing to any person or officer or any authority for any of the purposes
of the EPA, including the power to direct the closure, prohibition or regulation of any industry, operation or process.

The Water (Prevention and Control of Pollution) Act, 1974

The Water (Prevention and Control of Pollution) Act (“Water Act”) prohibits the use of any stream or well for the disposal of
polluting matter, in violation of the standards set out by the concerned PCB. The Water Act also provides that the consent of the
concerned PCB must be obtained prior to opening of any new outlets or discharges, which are likely to discharge sewage or effluent.
The Water (Prevention and Control of Pollution) Cess Act, 1977 (“Water Cess Act”) and Water (Prevention and Control of Pollution)
Cess Rules, 1978 (“Water Cess Rules”).
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The Water Cess Act has been enacted to provide for the levy and collection of a cess on water consumed by persons carrying on
certain industries by local authorities constituted under the Water Act, with a view to augment the resources of the central and State
PCBs for the prevention and control of water pollution. The Water Cess Rules have been notified under Section 17 of the Water Cess
Act and provide, inter alia, for the standards of the meters and places where they are to be affixed and the furnishing of returns by
consumers.

Air (Prevention and Control of Pollution) Act, 1981

The Air (Prevention and Control of Pollution) Act (“Air Act”) requires that any industry or institution emitting smoke or gases must
apply in a prescribed form and obtain consent from the state PCB prior to commencing any activity. The state PCB is required to
grant, or refuse, consent within four months of receipt of the application. The consent may contain conditions relating to
specifications of pollution control equipment to be installed.

Hazardous and Other Wastes (Management and Trans boundary Movement) Rules, 2016

Under the Hazardous and Other Wastes (Management and Trans boundary Movement) Rules, 2016 (“Rules”) an “occupier” has been
defined as any person who has control over the affairs of a factory or premises or anyperson in possession of hazardous waste. In
terms of the Rules, occupiers have been, inter alia, made responsible for safe and environmentally sound handling of hazardous and
other wastes generated in their establishments and are required to obtain license/ authorisation from concerned PCBs, for handling,
generating, collecting, processing, treating, packaging, storing, transporting, using, recycling, recovering, pre-processing, co-
processing, offering for sale, or the like of the hazardous and other wastes.

\A Intellectual Property Laws

The Copyright Act, 1957

The Copyright Act, 1957 (“Copyright Act”) governs copyright protection in India. Under the Copyright Act, a copyright may subsist
in original literary, dramatic, musical or artistic works, cinematograph films, and sound recordings. While copyright registration is
not a prerequisite for acquiring or enforcing a copyright in an otherwise copyrightable work, registration constitutes prima facie
evidence of the particulars entered therein and may expedite infringement proceedings. Once registered, copyright protection of a
work lasts for a period of sixty years from the demise of the author. Reproduction of a copyrighted work for sale or hire, issuing of
copies to the public, performance or exhibition in public, making a translation of the work, making an adaptation of the work and
making a cinematograph film of the work without consent of the owner of the copyright are all acts which amounts to an
infringement of copyright.

The Trade Marks Act, 1999

Indian trademark law permits the registration of trademarks for goods and services. The Trade Marks Act, 1999 (“Trademark Act”)
governs the statutory protection of trademarks and for the prevention of the use of fraudulent marks in India. An application for
trademark registration may be made by individual or joint applicants and can be made on the basis of either use or intention to use a
trademark in the future. Once granted, trademark registration is valid for ten years, unless cancelled. If not renewed after ten years,
the mark lapses and the registration have to be restored. The Trademark (Amendment) Act, 2010 has been enacted by the government
to amend the Trademark Act to enable Indian nationals as well as foreign nationals to secure simultaneous protection of trademark in
other countries. It also seeks to simplify the law relating to transfer of ownership of trademarks by assignment or transmission and to
align the law with international practice.

The Patents Act, 1970

The Patents Act, 1970 (“Patents Act”) governs the patent regime in India. Being a signatory to the Agreement on Trade Related
Aspects of Intellectual Property Rights, India is required to recognise product patents as well as process patents. In addition to broad
requirement that an invention satisfy the requirements of novelty, utility and non-obviousness in order for it to avail patent
protection, the Patents Act further provides that patent protection may not be granted to certain specified types of inventions and
materials even if they satisfy the above criteria.

VI. Other laws

The Indian Contract Act, 1872

The Indian Contract Act, 1872 (“Contract Act”) codifies the way in which a contract may be entered into, executed, implementation
of the provisions of a contract and effects of breach of a contract. A person is free to contract on any terms he chooses. The Contract
Act consists of limiting factors subject to which contract may be entered into, executed and the breach enforced. It provides a
framework of rules and regulations that govern formation and performance of contract. The contracting parties themselves decide the
rights and duties of parties and terms of agreement.

The Specific Relief Act, 1963

The Specific Relief Act, 1963 (“SR Act”) is complimentary to the provisions of the Contract Act and the Transfer of Property Act, as
the Act applies both to movable property and immovable property. The SR Act applies in cases where the Court can order specific
performance of a contract. Specific relief can be granted only for purpose of enforcing individual civil rights and not for the mere
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purpose of enforcing a civil law. ‘Specific performance’ means Court will order the party to perform his part of agreement, instead of
imposing on him any monetary liability to pay damages to other party.

The Companies Act, 2013

The Companies Act, 2013 (“CA 2013”) has been introduced to replace the existing Companies Act, 1956 in a phased manner. The
Act primarily regulates the formation, financing, functioning and winding up of companies. The CA 2013 prescribes regulatory
mechanism regarding all relevant aspects, including organizational, financial and managerial aspects of the company. It plays a
fundamental role in protecting the investors and the shareholders and balances it with different aspects of company autonomy. The
Ministry of Corporate Affairs has also issued Rules complementary to the Act, establishing the procedure to be followed by the
companies in order to comply with the substantive provisions of the CA 2013.

Competition Act, 2002

The Competition Act, 2002 (“Competition Act”) aims to prevent anti-competitive practices that cause or are likely to cause an
appreciable adverse effect on competition in the relevant market in India. The Competition Act regulates anticompetitive agreements,
abuse of dominant position and combinations. The Competition Commission of India which became operational from May 20, 2009
has been established under the Competition Act to deal with inquiries relating to anti-competitive agreements and abuse of dominant
position and regulate combinations. The Competition Act also provides that the Competition Commission has the jurisdiction to
inquire into and pass orders in relation to an anti-competitive agreement, abuse of dominant position or a combination, which even
though entered into, arising or taking place outside India or signed between one or more non-Indian parties, but causes an appreciable
adverse effect in the relevant market in India.

The Consumer Protection Act, 1986

The Consumer Protection Act (“COPRA”) aims at providing better protection to the interests of consumers and for that purpose
makes provisions for the establishment of authorities for the settlement of consumer disputes. The COPRA provides a mechanism for
the consumer to file a complaint against a trader or service provider in cases of unfair trade practices, restrictive trade practices,
defects in goods, deficiency in services; price charged being unlawful and goods being hazardous to life and safety when used. The
COPRA provided for a three tier consumer grievance redressal mechanism at the national, state and district levels.

The Transfer of Property Act, 1882

The Transfer of Property Act, 1882 (“TP Act”) as amended, establishes the general principles relating to transfer of property in India.
It forms a basis for identifying the categories of property that are capable of being transferred, the persons competent to transfer
property, the validity of restrictions and conditions imposed on the transfer and the creation of contingencies and vested interest in
the property. It also provides for the rights and liabilities of the vendor and purchaser in a transaction of sale of land.

The Registration Act, 1908

The Registration Act, 1908, as amended, has been enacted with the objective of providing public notice of the execution of
documents affecting, inter alia, the transfer of interest in immovable property. The purpose of the Registration Act is the
conservation of evidence, assurances, title and publication of documents and prevention of fraud. It details the formalities for
registering an instrument. Section 17 of the Registration Act identifies documents for which registration is compulsory to bring the
transaction to effect and includes, among other things, any non-testamentary instrument which purports or operates to create, declare,
assign, limit or extinguish, whether in present or in future, any right, title or interest, whether vested or contingent, in any immovable
property of the value of one hundred rupees or more, and a lease of immovable property for any term exceeding one year or reserving
a yearly rent.

The Indian Stamp Act, 1899

Under the Indian Stamp Act, (“Stamp Act”)1899, as amended stamp duty is payable on instruments evidencing a transfer or creation
or extinguishment of any right, title or interest in immovable property. Stamp duty must be paid on all instruments specified under
the Stamp Act at the rates specified in the schedules to the Stamp Act. The applicable rates for stamp duty on instruments chargeable
with duty vary from State to State.

APPROVALS

For the purpose of the business undertaken by our Company, our Company is required to comply with various laws, statutes, rules,
regulations, executive orders, etc. that may be applicable from time to time. The details of such approvals have more particularly
been described for your reference in the section titled ‘Government and Other Approvals’beginning on page 160,0f this Letter of
Offer.
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OUTSTANDING LITIGATIONS, DEFAULTS AND MATERIAL DEVELOPMENTS

Except as stated below there is no (i) pending criminal litigation involving our Company, Directors, Promoter or
GroupCompanies;(ii)actionstakenbystatutoryorregulatoryauthoritiesinvolvingourCompany,Directors,PromoterorGroupCompanies; (
iii)outstandingclaimsinvolvingourCompany,Directors,PromoterorGroupCompaniesforanydirectandindirect tax liabilities;  (iv)
outstanding  proceedings initiated against our Company for economic  offences; (v) defaults ornon-
paymentofstatutoryduesbyourCompany;(vi)materialfraudagainstourCompanyinthelastfiveyearsimmediatelyprecedingtheyear;(vii)ing
uiry,inspectionorinvestigationinitiatedorconductedundertheCompaniesAct 2013 or any previous companies law against our
Company during the last five years immediately preceding the year of this Letter of Offer and if there were prosecutions filed
(whether pending or not); (viii) fines imposed or compounding ofoffences for our Company in the last five years immediately
preceding the year of this Letter of Offer; (ix) litigation or legal action against our Promoter by any ministry or Government
department or statutory authority during the last five years; (x) pending litigations involving our Company, Directors, Promoter,
Group Companies or any other person, as determined to be material by the Company’s Board of Directors in accordance with the
SEBI (ICDR) Regulations; or (xi) outstanding dues to creditors of our Company as determined to be material
byourCompany ’sBoardofDirectorsinaccordancewiththeSEBI(ICDR)Regulationsandduestosmallscaleundertakingsandother creditors.

Our Company, our Promoter and/or our Directors, have not been declared as wilful defaulters by the RBI or any governmental
authority, have not been debarred from dealing in securities and/or accessing capital markets by the SEBI and n o disciplinary
action has been taken by the SEBI oranystockexchangesagainstourCompany,ourPromoterorourDirectors, that may have a material
adverse effect on our business or financial position, nor, so far as we are aware, arethereanysuchproceedingspendingor threatened.

Unless otherwise stated, all proceedings are pending as of the date of this Letter of Offer. All information provided below
isasofthedateof this Letter of Offer.

NoneofourPromotersorDirectorsareFugitiveEconomicOffendersunderSection12oftheFugitiveEconomicOffendersAct,2018.

LITIGATIONINVOLVINGOURCOMPANY :

Filed against our Company:

NIL
LITIGATIONINVOLVINGTHEDIRECTORS:

Filed against our Directors:

1.State Of Maharashtra (Sections 15(1),15(2),13(1),13(2), 7, 8) vs. Navkar Hybrid Seeds Pvt. Ltd., Keyur shah, Director of
Navkar Hybrid seeds Pvt. Ltd. (Navkar), Vijay R. Wagh, Responsible person of Navkar Hybrid seedsPvt. Ltd., Nirman Agri
Genetics - Proprietary Concern, Pranav Kailas Bagal - Proprietor, Shivam KrushiSheti Udyog Kendra- Proprietary Concern
andAvinashBhimraoBagal -Proprietor.

Seed Inspector and District Quality Control Inspector from office of Suprintending Agriculture Officer, Dhule had drawna sample of
Cotton variety NCCH -0002 ( Brand Name — Tryambak 1009) from premises of Shivam Krushi Sheti Udyog Kendra, Dondaicha,
Taluka Sindkheda, Dist. Dhule and the same was found sub-standard as per the analysis report oflaboratory. As per the provisions of
the Seed Act, 1966 and Seed Rule — 1968, Seed Inspector has initiated prosecution against above parties on March 30,2021 in
Hon.Court of Judicial Magistrate First Class,Dondaicha, Tal.Sindkheda,Dist.DhuleThe case is awaiting summons and next date of
hearing is May 27, 2024

The seeds were manufactured and packed by Navkar Hybrid Seeds Pvt.Ltd.and Our Promoter, Pranav Kailas Bagal was a Comarketer
with Navkar through his Proprietary Concern—Nirman Agri Genetics.
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LITIGATIONINVOLVINGOURPROMOTERS:

Filed against our Promoter:

1.State Of Maharashtra (Sections 15(1),15(2),13(1),13(2), 7, 8) vs. Navkar Hybrid Seeds Pvt. Ltd., Keyur shah,Director of
Navkar Hybrid seeds Pvt. Ltd. (Navkar), Vijay R. Wagh, Responsible person of Navkar Hybrid seedsPvt. Ltd., Nirman Agri
Genetics - Proprietary Concern, Pranav Kailas Bagal - Proprietor, Shivam Krushi Sheti Udyog Kendra- Proprietary
Concern andAvinash Bhimrao Bagal -Proprietor.

Seed Inspector and District Quality Control Inspector from office of Suprintending Agriculture Officer, Dhule had drawna sample of
Cotton variety NCCH -0002 ( Brand Name — Tryambak 1009) from premises of ShivamKrushiShetiUdyogKendra, Dondaicha,
Taluka Sindkheda, Dist. Dhule and the same was found sub-standard as per the analysis report oflaboratory. As per the provisions of
the Seed Act, 1966 and Seed Rule — 1968, Seed Inspector has initiated prosecution against above partieson March 30, 2021 in Hon.
Court of Judicial Magistrate First Class, Dondaicha, Tal.Sindkheda, Dist.Dhule The case is awaiting summons and next date of
hearing is May 27, 2024

The seeds were manufactured and packed by Navkar Hybrid Seeds Pvt.Ltd.and Our Promoter, Pranav Kailas Bagal was a Comarketer
with Navkar through his Proprietary Concern—Nirman Agri Genetics.

State Of Mabharashtra (Sections 19(a),6(a),7(b)) vs. Dhanashri Agro Industries, AmolHaridas Bhise, Nirman
AgriGeneticsPvt.Ltd. Pranav Kailas Bagal,Ganesh Krishi Kendra and Siddharam Bhimashankar Shingadga on.

Seed Inspector, Mr. M D Narayankar, had drawn a seed sample from the premises of Ganesh Krishi Kendra and the same
wasreportedasfailedsample.AspertheprovisionsoftheSeedAct,1966andSeedRule-1968, seed Inspector has initiated prosecution

against above parties in Solapur District and Sessions Court (Chief JudicialMagistrate,Solapur). The case is awaiting Summons and
next date of hearing is June 19, 2024

The seeds were not manufactured by our company, we were marketing the seeds.

Filedbyus:

PranavKailasBagal(Prop.NirmanAgriGenetics)vs.VijayGaneshraoPanase(Prop.GajananKrupaKrushiSevaKendra)
Our Promoter has filed case no. S.C.C./11838/2021 under S. 138 of Negotiable Instrument Act against Vijay GaneshraoPanase (Prop.

Gajanan Krupa Krushi Seva Kendra) for recovery of Rs. 57,930/-. The case is awaiting verification and next hearing date is May 24,
2024

PranavKailasBagal(Prop.NirmanAgriGenetics)vs. Y uvrajShankarraoDive(Prop.ShriShyamKrushiKendra)

OurPromoterhasfiledcaseno.S.C.C./11839/2021underS.1380fNegotiableInstrumentActagainstY uvrajShankarraoDive(Prop.ShriShya
mKrushiKendra)forrecoveryofRs.71,900/-. The case is awaiting verification and next hearing date is May 24, 2024

PranavKailasBagal(Prop.NirmanAgriGenetics)vs.PoonamPrashantKhade(Prop.RadheKrishnaKrushiSeva Kendra)

Our Promoter has filed case no. S.C.C./11837/2021 under S. 138 of Negotiable Instrument Act against Poonam PrashantKhade
(Prop. RadheKrishnaKrushiSeva Kendra) for recovery of Rs. 74,750/-. The case is awaiting verification and next hearing date is May
24,2024

LITIGATIONINVOLVINGOURGROUPENTITIES:

Nil

TAXPROCEEDINGS:

A summary of tax proceedings involving our Company, our Promoter, our Directors, or our Group Companies are statedbelow:

Nature of case Number off Amount involved(inlakhs)
cases

Company
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DirectTax Nil Nil
IndirectTax Nil Nil
OurPromoter

DirectTax Nil Nil
IndirectTax Nil Nil
OurDirectors

DirectTax Nil Nil
IndirectTax Nil Nil
OurGroupCompanies

DirectTax Nil Nil
IndirectTax Nil Nil

The table above does not include those penalties, interests and costs, if any, which may be imposed or which may havebeen pleaded
but not quantified in the course of legal proceedings, or which the Court / Tribunal otherwise has thediscretion to impose. The
imposition and amount of such penalties / interests / costs are at the discretion of the court /tribunalwherethecase ispending.

LEGAL NOTICES RECEIVED BY OUR COMPANY, OUR PROMOTER AND OUR DIRECTORS: NIL

MATERIALFRAUDSAGAINSTOUR COMPANY

There have been omaterial frauds committed against our Company.
PROCEEDINGSINITIATEDAGAINSTOURCOMPANYFORECONOMICOFFENCES
TherearenoproceedingsinitiatedagainstourCompanyforanyeconomicoffences.
NON-PAYMENTOFSTATUTORYDUES

As on the date , there have been no (i) instances of non-payment or defaults in payment of statutory duesby our Company, (ii) over
dues to companies or financial institutions by our Company, (iii) defaults against companies or financial institutions by our
Company,or(iv)contingentliabilitiesnotpaidfor.

PASTCASESWHEREPENALTIESWEREIMPOSED

There are no past cases where penalties were imposed on our Company by concerned authorities/courts.

OUTSTANDINGLITIGATIONAGAINSTOTHERPERSONSANDCOMPANIESWHOSEOUTCOMECOULDHAVEANADVERS
EEFFECTONOURCOMPANY

As on the date ,there is no outstanding litigation against other persons and companies whose outcome could have a material adverse
effect on our Company.

PASTINQUIRIES,INSPECTIONS,ORINVESTIGATIONS

There have been no inquiries, inspections or investigations initiated or conducted under the Companies Act 2013 or anyprevious
company law in the last five years immediately preceding the year of the Letter of Offerin the case of Company,Promoters, Directors.
Other than as described above, there have been no prosecutions filed (whether pending or not)
finesimposed,compoundingofoffencesinthelastfiveyearsimmediatelyprecedingtheyear.

Further,thereisnolegalactionpendingortakenbyanyMinistryorDepartmentoftheGovernmentorastatutoryauthorityagainst the promoters
during the last five years immediately preceding the year of the issue of the Letter of Offerand
anydirectionissuedbysuchMinistryorDepartmentorstatutoryauthorityuponconclusionofsuchlitigationorlegalaction.

OUTSTANDINGDUESTOCREDITORS

As per the Materiality Policy, our Board has approved that each creditor, to whom our Company individually owes a netaggregate
amount that exceeds 5.00% of the trade payables as per the Restated Financial Statements for the most recentfinancial year, shall be
considered as a material creditor of our Company. Our Board has also approved that dues owed byour Company to small scale
undertakings as per the Restated Financial Statements for the most recent financial year shallbedisclosed inaconsolidatedmanner.

As of October 31, 2022, our Company, in its ordinary course of business, has ¥ 89.31 lakhs outstanding towards tradecreditors. As

per the above policy, consolidated information of outstanding dues, as at October 31, 2022, owed to
smallscaleundertakings,materialduestotradecreditorsseparately,givingdetailsofnumberofcasesandaggregateamountforsuchduesis
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asunder:

(Rinlakhs)
Particulars Number ofcases Amount Outstanding
Duestosmallscaleundertakings - -
Materialduestocreditors 6 86.05
Otherduestocreditors 1 3.26

Further, our Company has not received any intimation from suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence disclosure, if any, in relation to amount unpaid as at the year endtogether with interest
payable as required under the said Act have not been furnished. Our Company does not owe anysmall-scale industries or any
MSMEs any amounts exceeding X1 lakh which is outstanding for more than 30 days. There are no disputes with such entities in
relation to payments to be made to them.

The details pertaining to net outstanding dues towards our creditors are available on the website of our Company
atwww.nirmanagrigen.com.
Anyoneplacingrelianceonanyothersourceofinformation,includingourCompany’swebsite,www.nirmanagrigen.com,wouldbedoing  so
attheirownrisk.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State Governments and other
government agencies/regulatory authorities/certification bodies required to undertake the Issue or continue our business activities. In
view of the approvals listed below, we can undertake this Issue and our current business activities and no further major approvals
from any governmental/regulatory authority or any other entity are required to be undertaken, in respect of the Issue or to continue
our business activities. It must, however, be distinctly understood that in granting the above approvals, the Government of India and
other authorities do not take any responsibility for the financial soundness of our Company or for the correctness of any of the
statements or any commitments made or opinions expressed in this behalf.

The main objects clause of the Memorandum of Association of our Company and the objects incidental, enable our Company to
carry out its activities.

l. Incorporation details

Certificate of incorporation dated August 19,2020issued to Nirman Agri Genetics Private Limited by the Registrar of Companies,
Mumbai.

The Corporate Identity Number (CIN) of our Company is U01110MH2020PLC344089.

Fresh Certificate of Incorporation Consequent upon Change of Name on Conversion to Public Limited Company in the name of
“Nirman Agri Genetics Limited” Dated January 3,2023

11. Approvals in relation the Issue

The Board of Directors have, pursuant to Section 62(1)(a) of the Companies Act 2013, by a resolution passed at its meeting held on
March 9,2023 authorized the Issue.
In-principle approval from the NSE dated [[1].

I11. Approvals in relation Tax and Other Business

AuthorisationGranted

IssuingAuthority

RegistrationNo./ ApplicableAct/Regulati Valid upto
Reference No. /LicenseNo. on

1. Permanent Account Income Tax AAHCN1021C Income TaxAct,1961 'Valid
Number(PAN) Department,Gol untilcancelled
2. Tax Deductionand Income Tax NSKN05929A Income TaxAct,1961 Valid
Collection Department,Gol untilcancelled
IAccountNumber(TAN)
3. FormGSTREG-06 Government of India 27AAHCN1021C1Z3 GoodsandServiceTaxAct, [Valid
Certificate of Registration  |and 2017 untilcancelled
Government of
Maharashtra.
4. Shops & Establishment Maharashtra Shops (104327882203 Director General of 1t August
Registration and Foreign Trade 2024
Establishments(Regul
ationof
Employmentand
conditions of the
Service) Rules, 2018
Udyam Registration Government of India [UDYAM-MH-23-0010664 Ministry of Micro, Small [Valid until
Certificate and Medium Enterprises |cancelled
Certificate of Registration  [Department of Goods [27361790176P Maharashtra State tax on [Valid Until
(Employer) and Services Tax, Professions, Trades, Cancelled
Maharashtra Callings and Employment]
Act 1975
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7. Certificate of Registration  [Department of Goods [99613916400P Maharashtra State tax on [Valid Until
(Employee) and Services Tax, Professions, Trades, Cancelled
Maharashtra Callings and Employment]
Act 1975
8. License to Carry on Business |Government of LCCD100025 \Valid May 05,
of Sale of Cotton Maharashtra 2025
9. Certificate of Registration  |Directorate of Plant |CIR-184479/2021 S. 9(4) of the Insecticides|Valid Until
Protection, forchlorfenuron Act, 1968 Cancelled
Quarantine & Storage |(CPPU)(Liquid)(428)-61
10. License to Carry on The Horticulture & Food |RS/439/6604/37/2023 Seeds Rule, 1968 Valid till Sept
Business of Dealer in Seeds |Processing 11, 2026
Department —
Government of
Madya Pradesh
11. License to Carry on the IAgriculture, Farmers |GAN/FSR230002435/2023-  |Seeds Rule, 1968 Valid till Sept
Business of Dealer in Seeds |Welfare and 2024 28, 2028
Cooperation
Department-
Government of Gujrat
12. License to Carry on the Department of SRC/1352/2024 Seeds Rule, 1968 \Valid Till Feb
Business of Dealer in Seeds |Agriculture — 24,2029
Government of
Telengana
13. Import Export Code Ministry of AAHCN1021C Director General of Valid Until
Commerce and Foreign Trade Cancelled
Industry and Director
General of Foreign
Trade

OFFICES

Registered Office&Corporate Office: Vedant Apartment, Near Reliance Shopee, DindoriRoad,Panchavati, Nashik- 422003
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OTHER REGULATORY AND STATUTORY DISCLOSURES
AUTHORITY FOR THE ISSUE
This Issue of Equity Shares to the Eligible Shareholders is being made in accordance with the:

Resolution passed by our Board of Directors under clause (a) of Sub-Section (1) of Section 62 and other provisions of the Companies
Act, at their meeting conducted on March 9,2024.

The Board of Directors of our Company in their meeting conducted on July 22, 2024 approved this Issue inter-alia on the following
terms:

%48,97,16,975 (Rupees Forty Eight Crore Ninety Seven Lakh Sixteen Thousand Nine Hundred
Seventy Five Only) ;

Issue Size

%239/- (Rupees Two Hundred Thirty Nine Only) per Right Equity Share issued in 1 (One) Rights
Entitlement, (i.e. ¥239/- (Rupees Two Hundred Thirty Nine Only)) per Rights Equity Share,

Issue Price including a premium of 229/- (Rupees Two Hundred Twenty Nine)per Rights Equity Share);

On Application, Investors will have to pay 2239/- (Rupees Two Hundred Thirty Nine Only)per
Rights Equity Share which constitutes 100% (Hundred percent) of the Issue Price;

Issue Entitlement 11:32 i.e., 11 Equity Shares for every 32 Equity Shares held by Eligible Shareholders of our
Ratio Company as on Record Date;

Record Date Monday, July 29, 2024;

The Issue Price shall be determined by the Company;

3.

4.

This Letter of Offer has been approved at Committee meeting of the Board of Directors on 09" March 2024

Receipt of In-principle approval from NSE Limited in accordance with Regulation 28 (1) of SEBI (LODR) Regulations for listing of
the Right Shares proposed to be allotted pursuant Issue vide a letter bearing reference number NSE/LIST/C/2024/0691from NSE
Limited dated June 21, 2024 Our Company will also make application to NSE Limited to obtain their trading approvals for the Rights
Entitlements as required under the ASBA Circular;

Our Company has been allotted the ISIN INEOOK720014 for the Rights Entitlements to be credited to the respective demat accounts
of the Eligible Shareholders of our Company;

PROHIBITION BY SEBI OR RBI OR OTHER GOVERNMENTAL AUTHORITIES

1.

Our Company, the Promoters and members of the Promoter Group, and the Directors of our Company have not been prohibited or
debarred from accessing or operating in the capital markets, or restrained from buying, selling or dealing in securities under any order
or direction passed by SEBI or any other regulatory or governmental authority.

The companies with which our Directors or the persons in control of our Company are or were associated as promoter, directors or
persons in control have not been debarred from accessing the capital market under any order or direction passed by SEBI or any other
regulatory or governmental authority.

Our Company, the Promoters and members of the Promoter Group, and the Directors of our Company have not been identified as
Wilful Defaulters by the RBI;

None of our Directors are associated with the securities market in any manner;

Our Company, the Promoters and members of the Promoter Group, and the Directors of our Company have not been declared as
fugitive economic offenders;

None of our Directors currently holds nor have held directorship(s) in the last five years in a listed Company whose shares have been
or were suspended from trading on any stock exchange or in a listed Company which has been / was delisted from any stock
exchange;

There are no proceedings initiated by SEBI, Stock Exchange or ROC, etc., against our Company, Directors, Group Companies;
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ELIGIBILITY FOR THE ISSUE

1. Our Company is a listed company incorporated under the Companies Act, 2013. Our Equity Shares are presently listed on the NSE
Limited (NSE Emerge). Our Company is eligible to offer and issue Right Shares pursuant to this Issue in terms of Chapter Il and
other applicable provisions of the SEBI (ICDR) Regulations;

2. Our Company is undertaking this Right Issue in compliance with Part B of Schedule VI of the SEBI (ICDR) Regulations. Our
Company undertakes to make an application to NSE Limited for listing of the Right Shares to be issued pursuant to this Issue.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS

1. The present Issue being of less than ¥5,000 Lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI
(ICDR) Regulations and our Company shall file the copy of the Letter of Offer prepared in accordance with the SEBI (ICDR)
Regulations with SEBI for information and dissemination on the website of SEBI, i.e. www.sebi.gov.in;

2. Our Company is in compliance with requirements of Regulation 61 and Regulation 62 of the SEBI (ICDR) Regulations to the extent
applicable;

3. Further, in relation to compliance Regulation 62 (1) (a) of the SEBI (ICDR) Regulations, our Company undertakes to make an
application to NSE Limited (NSE EMERGE) for listing of the Right Shares to be issued pursuant to this Issue;

COMPLIANCE WITH CLAUSE (1) OF PART B OF SCHEDULE VI OF SEBI (ICDR) REGULATIONS

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI (ICDR) Regulations as
explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the Listing Agreement or the SEBI
(LODR) Regulations, as applicable for the last one year immediately preceding the date of filing of the Letter of Offer with the SEBI
and until date;

2. The reports, statements and information referred to above in clause (1) are available on the website of NSE Limited( NSE Eemrge);

3. Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’ Relationship Committee
at frequent intervals, appropriate delegation of power by our Board our Directors as regards share transfer and clearly laid down
systems and procedures for timely and satisfactory redressal of investor grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI (ICDR) Regulations, disclosures in
this Letter of Offer have been made in terms of Clause (4) of Part B of Schedule VI of SEBI (ICDR) Regulations.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018

Our Company is in compliance with the provisions of the Companies (Significant Beneficial Ownership) Rules, 2018.

DISCLAIMER CLAUSE OF SEBI

The Letter of Offer has not been filed with SEBI in terms of SEBI (ICDR) Regulations as the size of issue is up to ¥5,000.00 Lakhs.

As required, a copy of the Letter of Offer will be submitted to SEBI.

DISCLAIMER CLAUSES FROM OUR COMPANY

Our Company accept no responsibility for the statements made otherwise than in this Letter of Offer or in any advertisement or other
materials issued by us or by any other persons at our instance and anyone placing reliance on any other source of information would be
doing so at his/ her own risk.

Investors who invest in this Issue will be deemed to have represented by our Company and their respective directors, officers, agents,
affiliates and representatives that they are eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire Equity
Shares of our Company and are relying on independent advice / evaluation as to their ability and quantum of investment in this Issue.

Our Company shall make all the relevant information available to the Eligible Shareholders in accordance with the SEBI (ICDR)
Regulations and no selective or additional information would be available for a section of the Eligible Shareholders in any manner
whatsoever, including at presentations, in research or sales reports, etc., after filing this Letter of Offer.
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No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this Letter of
Offer. You must not rely on any unauthorized information or representations. This Letter of Offer is an offer to sell only the Right
Shares and the Rights Entitlement, but only under circumstances and in the applicable jurisdictions. Unless otherwise specified, the
information contained in this Letter of Offer is current only as at its date of this Letter of Offer.

DISCLAIMER WITH RESPECT TO JURISDICTION

This Letter of Offer has been prepared under the provisions of Indian laws and the applicable rules and regulations thereunder. Any
disputes arising out of this Issue will be subject to the jurisdiction of the appropriate court(s) in Indore, India only.

DESIGNATED STOCK EXCHANGE

The Designated Stock Exchange for the purpose of this Issue will be NSE Limited (NSE Emerge)

DISCLAIMER CLAUSE OF NSE LIMITED (NSE EMERGE

As required, a copy of this Letter of Offer has been submitted to the NSELimited( NSE Emerge). NSE Limited(NSE Emerge )has
given vide its letter dated reference number NSE/LIST/C/2024/0691from NSE Limited dated June 21, 2024to use its name in this
Letter of Offer. The Disclaimer Clause as shall be intimated by the NSE Limited (NSE Emerge) to us, post-scrutiny of this Letter of
Offer, shall be included in the Letter of Offer prior to filing with NSE Limited( NSE Emerge).

Further, NSE Limited( NSE Emerge) does not in any manner:
Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of Offer; or
Warrant that our Company’s Equity Shares will be listed or will continue to be listed on NSE Limited ( NSE Emerge); or

Take any responsibility for the financial or other soundness of our Company, its management or any scheme or project of our
Company;

And it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the NSE Limited(
NSE Emerge).

Every Investor who desires to apply for or otherwise acquires any Equity Shares of our Company may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against NSE Limited( NSE Emerge) whatsoever by reason of any
loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of
anything stated or omitted to be stated herein or for any other reason whatsoever.

FILING

The Letter of Offer has not been filed with the SEBI for its observations as the size of the issue is up to 5,000.00 Lakhs which does
not require issuer to file Letter of Offer with SEBI. The Company has filed Letter of Offer with the Stock Exchange for obtaining in-
principle approval.

SELLING RESTRICTIONS

The distribution of this Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter, Application Form, and the
issue of Right Shares, to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession this Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter, or
Application Form may come are required to inform themselves about and observe such restrictions.

We are making this Issue of Equity Shares on a rights basis to the Eligible Shareholders and will send/ dispatch the Letter of Offer,
Abridged Letter of Offer, Entitlement Letter, and Application Form only to email addresses of such Eligible Shareholders who have
provided an Indian address to our Company. Those overseas shareholders who do not update our records with their Indian address or
the address of their duly authorized representative in India, prior to the date on which we propose to e-mail the Letter of Offer,
Abridged Letter of Offer, Entitlement Letter, and Application Form, shall not be sent the Letter of Offer, Abridged Letter of Offer,
Entitlement Letter, and Application Form. Further, the Letter of Offer will be provided, primarily through e-mail, by the Registrar on
behalf of our Company to the Eligible Shareholders who have provided their Indian addresses to our Company and who make a
request in this regard. Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form from the
websites of the Registrar, our Company and the NSE Limited. Accordingly, our Company and the Registrar will not be liable for
non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Entitlement Letter,
and the Application Form.

No action has been or will be taken to permit this Issue in any jurisdiction or the possession, circulation, or distribution of this Letter

of Offer, the Letter of Offer, Abridged Letter of Offer, and Application Form or any other material relating to our Company, the
Equity Shares or Rights Entitlement in any jurisdiction where action would be required for that purpose.
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Accordingly, the Rights Entitlements or Right Shares may not be offered or sold, directly or indirectly, and this Letter of Offer, the
Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form may not be distributed in any jurisdiction, except
in accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer, the Letter of Offer, Abridged
Letter of Offer, Entitlement Letter and Application Form will not constitute an offer in those jurisdictions in which it would be illegal
to make such an offer and, under those circumstances, this Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement
Letter and Application Form must be treated as sent for information only and should not be copied, redistributed or acted upon for
subscription to Right Shares or the purchase of Rights Entitlements. Accordingly, persons receiving a copy of this Letter of Offer, the
Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form should not, in connection with the issue of the
Rights Entitlements or Right Shares, distribute or send such document in, into the United States or any other jurisdiction where to do
so would, or might contravene local securities laws or regulations or would subject the Company or their respective affiliates to any
filing or registration requirement (other than in India). If this Letter of Offer, the Letter of Offer, Abridged Letter of Offer,
Entitlement Letter and/or Application Form is received by any person in any such jurisdiction, or by their agent or nominee, they
must not seek to subscribe to the Rights Entitlement or Right Shares referred to in this Letter of Offer, the Letter of Offer, Abridged
Letter of Offer, Entitlement Letter and Application Form. Envelopes containing an Application Form should not be dispatched from
any jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Right Shares in this Issue must provide
an Indian address.

No information in this Letter of Offer should be considered to be business, financial, legal, tax or investment advice.

Any person who makes an application to acquire Rights Entitlement and the Right Shares offered in this Issue will be deemed to have
declared, represented, warranted and agreed that such person is authorized to acquire the Rights Entitlement and the Right Shares in
compliance with all applicable laws and regulations prevailing in his jurisdiction, without requirement for our Company or their
respective affiliates to make any filing or registration (other than in India).

Neither the delivery of the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form nor any sale or offer
hereunder, shall under any circumstances create any implication that there has been no change in our Company’s affairs from the
date hereof or that the information contained herein is correct as at any time subsequent to the date of this Letter of Offer or date of
such information.

The contents of this Letter of Offer, the Letter of Offer and Abridged Letter of Offer should not be construed as legal, tax or
investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as a result
of buying or selling of Right Shares or Rights Entitlements. As a result, each Investor should consult its own counsel, business
advisor, and tax advisor as to the legal, business, tax, and related matters concerning the offer of Right Shares or Rights
Entitlements. In addition, neither our Company nor any of their respective affiliates are making any representation to any
offeree or purchaser of the Right Shares or the Rights Entitlements regarding the legality of an investment in the Right
Shares or the Rights Entitlements by such offeree or purchaser under any applicable laws or regulations.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Right Shares have not been and will not be registered under the United States Securities Act, 1933,
as amended, or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of
America or the territories or possessions thereof or to, or for the account or benefit of, ‘U.S. persons’ (as defined in Regulation S
under the Securities Act, except in a transaction exempt from the registration requirements of the Securities Act. The Rights
Entitlements and Right Shares referred to in this Letter of Offer are being offered in India and in jurisdictions where such offer and
sale of the Right Shares and/ or Rights Entitlements are permitted under laws of such jurisdictions, but not in the United States. The
offering to which this Letter of Offer, the Letter of Offer, and Abridged Letter of Offer relates is not, and under no circumstances is
to be construed as, an offering of any securities or rights for sale in the United States or as a solicitation therein of an offer to buy any
of the said securities or rights.

Accordingly, this Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Entitlement Letter, and Application Form should
not be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person, or
the agent of any person, who appears to be, or who our Company or any person acting on behalf of our Company has reason to
believe, is in the United States when the buy order is made. No payments for subscribing for the Right Shares shall be made from US
bank accounts and all persons subscribing for the Right Shares and wishing to hold such Right Shares in registered form must
provide an address for registration of the Right Shares in India.

We, the Registrar, or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form
which:

Does not include the certification set out in the Application Form to the effect that the subscriber does not have a registered

address (and is not otherwise located) in the United States and is authorized to acquire the Rights Entitlements and the Right
Shares in compliance with all applicable laws and regulations;
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b. Appears to us or its agents to have been executed in, electronically transmitted from or dispatched from the United States;
c. Where a registered Indian address is not provided;

d. Where we believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal
or regulatory requirements;

And we shall not be bound to allot or issue any Right Shares in respect of any such Application Form.

The Rights Entitlements may not be transferred or sold to any person in the United States.

INVESTOR GRIEVANCES AND REDRESSAL SYSTEM

1.Mechanism for Redressal of Investor Grievances

Our Company has made adequate arrangements for redressal of investor complaints in compliance with the corporate governance
requirements under the SEBI (LODR) Regulations as well as a well-arranged correspondence system developed for letters of routine
nature. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the SEBI Circular bearing
reference number ‘CIR/OIAE/2/2011 dated June 3, 2011°. Consequently, investor grievances are also tracked online by our
Company through the SCORES mechanism.

Our Company has a Stakeholders Relationship Committee comprising of 3 (Three), members of the said committee, which meets as
and when required. Its terms of reference include considering and resolving grievances of shareholders in relation to transfer of
shares and effective exercise of voting rights. All investor grievances received by us have been handled by the Company Secretary
and Compliance Officer.

The Investor complaints received by our Company are generally disposed of within 15 (Fifteen) days from the date of receipt of the
complaint.

The average time taken by the Registrar to the Issue, Bigshare Services Private Limited for attending to routine grievances will be
within 30 (thirty) days from the date of receipt. In case of non-routine grievances where verification at other agencies is involved, it
would be the endeavor of the Registrar to the Issue to attend to them as expeditiously as possible. We undertake to resolve the
investor grievances in a time bound manner.

2. Investor Grievances arising out of this Issue

Our Company’s investor grievances arising out of the Issue will be handled by ~ Bigshare Services Private Limited, who is the
Registrar to the Issue. The Registrar to the Issue will have a separate team of personnel handling only post- Issue correspondence.

The agreement between our Company and the Registrar to the Issue will provide for retention of records with the Registrar for a
period of at least one year from the last date of dispatch of Allotment Advice to enable the Registrar to redress grievances of
Investors.

All grievances relating to this Issue may be addressed to the Registrar to the Issue giving full details such as folio no., name and
address, contact details, Email-1D of the first applicant, number and type of Equity Shares applied for, Application Form serial
number, amount paid on application and the name of the bank and the branch where the application was deposited, along with a
photocopy of the acknowledgement slip. In case of renunciation, the same details of the Renouncee should be furnished.

The average time taken by the Registrar to the Issue for attending to routine grievances will be seven to ten days from the date of
receipt of complaints. In case of non-routine grievances where verification at other agencies is involved, it would be the endeavor of
the Registrar to the Issue to attend to them as expeditiously as possible. Our Company undertakes to resolve the Investor grievances
in a time bound manner.

Investors may contact the Company Secretary and Compliance Officer of our Company and/ or Registrar to the Issue at the below
mentioned address in case of any pre-Issue/ post-Issue related problems such as non-receipt of allotment advice/ demat credit etc.

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer of our Company of our Company
for any pre-lIssue or post-Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant, contact
number(s), e mail address of the sole/ first holder, folio number or demat account number, number of Right Shares applied for,
amount blocked, ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip. For details on
the ASBA process, please refer to the section titled ‘Terms of the Issue’ on page 168, of this Letter of Offer.

The contact details of the Registrar to the Issue and the Company Secretary and Compliance Officer of our Company are as follows:

166



Company Secretary and Compliance Officer

Mrs. Khushbu Kushan Shah

Address: B 108 Ganesh Homes, Opp. Shivshakti
Society, Vastral, Ahemedabad 382418;

Contact Details:+91 253 2943101

Email-1D:cs@nirmanagrigen.com

Registrar to the Issue
BIGSHARE SERVICES PRIVATE LIMITED
Office No S6-2, 6th floor Pinnacle Business Park,

Next to Ahura Centre, Mahakali Caves Road,
Andheri (East),

Mumbai — 400093, Maharashtra
Tel No.: +91 22 62638200

Email: rightsissue@bigshareonline.com ;

Investor Grievance Email:
investor@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Mr. Jibu John

SEBI Registration Number: INR000001385
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SECTION VII - ISSUE INFORMATION

TERMS OF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should carefully read the provisions
contained the Issue Materials, before submitting the Application Form. Our Company is not

for any amendments or modifications or changes in applicable laws or regulations, which may occur after the date of this Letter of
Offer. Investors are advised to make their independent investigation and ensure that the Application Form is correctly filled up.

Unless otherwise permitted under the SEBI (ICDR) Regulations read with SEBI Rights Issue Circulars, Investors proposing to apply
in this Issue can apply only through ASBA facility as disclosed in this section.

OVERVIEW

This Issue and the Right Shares proposed to be issued on a rights basis, are subject to the terms and conditions contained in this
Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the
Memorandum of Association and the Articles of Association of our Company, the provisions of the Companies Act, 2013, FEMA,
FEMA Rules, the SEBI (ICDR) Regulations, the SEBI (LODR) Regulations, and the guidelines, notifications and regulations issued
by SEBI, the Government of India and other statutory and regulatory authorities from time to time, approvals, if any, from the RBI or
other regulatory authorities, the terms of the Listing Agreements entered into by our Company with the NSE Limited ( NSE Emerge)
and the terms and conditions as stipulated in the Allotment advice.

IMPORTANT
1.Dispatch and availability of Issue materials

In accordance with the SEBI ICDR Regulations, ASBA Circular, our Company will send/dispatch at least three days before the Issue
Opening Date, the Abridged Letter of Offer, the Entitlement Letter, Application Form and other issue material (‘Issue Materials’)
only to the Eligible Shareholders who have provided an India address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdictions and does not result in and may
not be construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have provided their valid e-mail address,
the Issue Materials will be sent only to their valid e-mail address and in case the Eligible Shareholders have not provided their e-mail
address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the India addresses provided by them.

Further, the Letter of Offer will be sent/dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible
Shareholders who have provided their Indian addresses and have made a request in this regard. In case such Eligible Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them or who are located in jurisdictions where the offer and sale of the Right Shares is permitted under
laws of such jurisdictions and in each case who make a request in this regard.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity
Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) on the websites of:

a.Our Company’s website at Www.nirmanagrigen.com;

b.Registrar to the Issue’s website at www.bigshareonline.com ;

¢.NSE Limited’s website at www.nseindia.com;

Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to the Issue’s
website at www.bigshareonline.com by entering their DP-ID and Client-1D and PAN. The link for the same shall also be available
on the website of our Company at www.nhirmanagrigen.com.

Further, our Company will undertake all adequate steps to reach out the Eligible Shareholders who have provided their Indian
address through other means, as may be feasible. In light of the current situation and pursuant to the SEBI Rights Issue Circulars, our
Company, and the Registrar to the Issue will not be liable for non-dispatch of physical copies of Issue materials, including the Letter
of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form attributable to the non-availability of
the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights
Entitlement Letters are delayed or misplaced in transit.

Facilities for Application in this Issue

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI - Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA. Investors should carefully
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read the provisions applicable to such Applications before making their Application through ASBA. For details, please refer
to the Paragraph titled ‘Procedure for Application through the ASBA Process’ on 187 of this Letter of Offer.

ASBA facility

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application
Money in an ASBA Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be
available with such SCSBs who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making
their Application through the ASBA process. For details, Paragraph titled ‘Procedure for Application through the ASBA Process’on
page no. 178 of this Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs.

Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for
making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its

own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in
this Issue and clear demarcated funds should be available in such account for such an Application.

Credit of Rights Entitlements in demat accounts of Eligible Shareholders

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI - Rights Issue Circular, the credit of Rights
Entitlements and Allotment of Right Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to:
a. The demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialised form; and
b.A demat suspense escrow account (namely, ‘NIRMAN AGRI GENETICS - RIGHTS ENTITLEMENT SUSPENSE

ESCROWDEMAT ACCOUNT ) opened by our Company, for the Eligible Shareholders which would comprise Rights Entitlements
relating to:

0] Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
(i) Equity Shares held in the account of IEPF authority; or
(iii) The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our

Company or with the Registrar on the Record Date; or
(iv) Credit of the Rights Entitlements returned/ reversed/ failed; or
(v) The ownership of the Equity Shares currently under dispute, including any court proceedings, as applicable.

Eligible Shareholders as on Record Date are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares)
to the Company or the Registrar to the Issue not later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., by Friday
August 23,2024 to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their
demat account at least 1 (One) day before the Issue Closing Date, to enable such Eligible Shareholders to make an application in this
Issue, and this communication shall serve as an intimation to such Eligible Shareholders in this regard. Such Eligible Shareholders
are also requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar
to the Issue, to facilitate the aforementioned transfer.

OTHER IMPORTANT LINKS AND HELPLINE

The Investors can visit following links for the below-mentioned purposes:
Purpose Link

Frequently asked questions and online/ electronic dedicated investor helpdesk
for guidance on the Application process and resolution of difficulties faced by www.bigshareonline.com
the Investors
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Submission of self-attested PAN, client master sheet and demat account details
by non-resident Eligible Shareholders

Updating of Indian address/ e-mail address/ mobile number in the records

maintained by the Registrar to the Issue or our Company
investor@bigshareonline.com

Updation of demat account details by Eligible Shareholders holding shares in
physical form

RENOUNCEES

All rights and obligations of the Eligible Shareholders in relation to Applications and refunds pertaining to this Issue shall apply to
the Renouncee(s) as well.

AUTHORITY FOR THE ISSUE

The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting held on March 09,2024
in accordance with the provisions of Section 62(1)(a) of the Companies Act.

The Board of Directors in their meeting held on July 22, 2024 have determined the Issue Price at 3239 per Equity Share and the
Rights Entitlement as 11 Rights Equity Share(s) for every 32 fully paid-up Equity Share(s) held on the Record Date.

The Issue Price has been determined by the Company.

BASIS FOR THIS ISSUE

The Right Shares are being offered for subscription for cash to the Eligible Shareholders whose names appear as beneficial owners as
per the list to be furnished by the Depositories in respect of our Equity Shares held in dematerialised form and on the register of
members at the close of business hours on the Record Date.

RIGHTS ENTITLEMENTS

Eligible Shareholders whose names appear as a beneficial owner in respect of the issued and paid-up Equity Shares held in
dematerialised form or appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our Equity
Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Rights Shares as set out in the
Rights Entitlement Letter

The Registrar will send/dispatch a Rights Entitlement Letter along with the Abridged Letter of Offer and the Application Form to all
Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlements or Rights Shares is permitted under laws of such jurisdiction and does not result in and may
not be construed as, a public offering in such jurisdictions, which will contain details of their Rights Entitlements based on their
shareholding as on the Record Date.

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the Registrar to the Issue’s website
atwww.bigshareonline.comby entering their DP-ID and Client-ID or Folio Number (in case of Eligible Equity Shareholders holding
Equity Shares in physical form) and PAN. The link for the same shall also be available on our Company’s website
atwww.nirmanagrigen.com.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders before the Issue Opening Date only in
dematerialised form.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Rights Issue
Opening Date only in dematerialised form. If Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two Working Days prior to the Rights Issue Closing Date, to
enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat
accounts, at least one day before the Rights Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical form
can update the details of their respective demat accounts on the Registrar’s website at www.bigshareonline.com. Such Eligible
Equity Shareholders can make an application only after the Rights Entitlements is credited to their respective demat accounts, except
in case of resident Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date.

Our Company is undertaking this Issue on a rights basis to the Eligible Shareholders and will send the Issue Materials to email
addresses of Eligible Shareholders who have provided their Indian address to our Company or who are located in jurisdictions where
this Issue and sale of the Rights Entitlements or Rights Shares is permitted under laws of such jurisdiction and does not result in and
may not be construed as, a public offering in such jurisdictions. In case such Eligible Shareholders have provided their valid e-mail
address, the Issue Materials will be sent only to their valid email address and in case such Eligible Equity Shareholders have not
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provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.

The Letter of Offer, the Abridged Letter of Offer and the Application Form may also be accessed on the websites of the Registrar and
our Company through a link contained in the aforementioned email sent to email addresses of Eligible Shareholders (provided that
the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) and on the NSE
Limited’s website. The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of
Right Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those
jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where action would be required for that
purpose, except that the Letter of Offer filed with NSE Limited (NSE Emerge) and the Letter of Offer to be filed with SEBI and the
NSE Limited( NSEEmege). Accordingly, the Rights Entitlements and Right Shares may not be offered or sold, directly or indirectly,
and the Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form or any
Issue related materials or advertisements in connection with this Issue may not be distributed, in any jurisdiction, except in
accordance with legal requirements applicable in such jurisdiction. Receipt of the Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter or the Application Form (including by way of electronic means) will not constitute an offer in those
jurisdictions in which it would be illegal to make such an offer and, in those circumstances, the Letter of Offer, the Abridged Letter
of Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for information only and should not be acted
upon for making an Application and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Letter of
Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, or the Application Form should not, in connection with the issue
of the Right Shares or the Rights Entitlements, distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities
laws or regulations. If the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Forms
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire
the Rights Entitlements referred to in the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the
Application Form. Any person who acquires Rights Entitlements or makes and Application will be deemed to have declared,
warranted and agreed, by accepting the delivery of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter
and the Application Form, that it is entitled to subscribe for the Right Shares under the laws of any jurisdiction which apply to such
person.

1.Face Value
Each Right Shares will be having face value of ¥10.00 (Rupee Ten Only).
2.Issue Price

Each Rights Equity Share is being offered at a price of ¥239/- (Rupees Two Hundred Thirty Nine Only)) per Rights Equity Share
(including a premium 229/- (Rupees Two Hundred Twenty Nine) per Rights Equity Share) in this Issue.

On Application, Investors will have to pay entire amount of 2239/- (Rupees Two Hundred Thirty Nine Only) per Rights Equity Share
which constitutes 100% (Hundred percent) of the Issue Price.

The Issue Price for Right Shares has been arrived at by our Company and has been decided prior to the determination of the Record
Date.

Rights Entitlements Ratio

The Right Shares are being offered on a rights basis to the Eligible Shareholders in the ratio of 11 Rights Equity Share(s) for every32
fully paid up Equity Share(s) held by the Eligible Shareholders as on the Record Date.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements credited to their respective demat
account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions
of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However,
the facility of renunciation shall not be available to or operate in favour of an Eligible Shareholders being an erstwhile OCB unless
the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance
from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements, using

the secondary market platform of the NSE or through an off-market transfer. For details, see ‘Procedure for Renunciation of Rights
Entitlements’ on page 179 of this Letter of Offer.
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In accordance with SEBI circulars the Physical Shareholders as on the Record Date, who have not furnished the details of their demat
account to the Registrar or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, will not be able to renounce
their Rights Entitlements.

3. Process of Credit of Rights Entitlements in dematerialized account

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Issue Circulars, the credit of Rights
Entitlements and Allotment of Rights Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our
Company shall credit the Rights Entitlements to:

a. The demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialized form; and

b. A demat suspense escrow account (namely, ‘Nirman Agri Genetics Limited— Escrow Account’) opened by our Company, for the
Eligible Shareholders which would comprise Rights Entitlements relating to:

(i) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
(ii) Equity Shares held in the account of IEPF authority; or

(iii)Physical Shareholders as on Record Date where details of demat accounts are not provided by Eligible Shareholders to our Company
or Registrar; or

(iv) The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or
with the Registrar on the Record Date; or

(v) Credit of the Rights Entitlements returned/ reversed/ failed; or
(vi) The ownership of the Equity Shares currently under dispute, including any court proceedings, as applicable.

In this regard, our Company has made necessary arrangements with the Depositories for the crediting of the Rights Entitlements to
the demat accounts of the Eligible Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements has also been
generated which is INEOOK720014. The said ISIN shall remain frozen (for debit) till the Issue Opening Date and shall become
active on the Issue Opening Date and remain active for renunciation or transfer during the Renunciation Period, i.e., from Monday
August 05,2024 to Monday August 19,2024 (both days inclusive). It is clarified that the Rights Entitlements shall not be available
for transfer or trading post the Renunciation Period. The said ISIN shall be suspended for transfer by the Depositories post the Issue
Closing Date.

Eligible Shareholders whose Rights Entitlement are credited in demat suspense account are requested to provide relevant details
(such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and beneficial
ownership of their respective Equity Shares) to the Company or the Registrar not later than 2 (Two) Working Days prior to the Issue
Closing Date, i.e., by Monday August 19,2024 to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least 1 (One) day before the Issue Closing Date, to enable such Eligible
Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Shareholders
in this regard. Such Eligible Shareholders are also requested to ensure that their demat account, details of which have been provided
to the Company or the Registrar account is active to facilitate the transfer. Physical Shareholders can update the details of their demat
accounts on the website of the Registrar accessible at www.bigshareonline.com. Such Eligible Shareholders can make an
application only after the Rights Entitlements is credited to their respective demat accounts.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible
Shareholders and the demat suspense escrow account to the NSE after completing the corporate action. The details of the Rights
Entitlements with respect to each Eligible Shareholders can be accessed by such respective Eligible Shareholders on the website of
the Registrar after keying in their respective details along with other security control measures implemented thereat.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE,
ENTITLE THE INVESTORS TO THE RIGHTS SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION
FOR THE RIGHTS SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE REFER TO THE PARAGRAPH TITLED ‘PROCEDURE FOR
APPLICATION THROUGH THE ASBA PROCESS’ ON PAGE 178 OF THIS LETTER OF OFFER.

Trading of the Rights Entitlements
In accordance with the SEBI Rights Issue Circular, the Rights Entitlements credited shall be admitted for trading on the Stock
Exchanges under ISIN INEOOK720014Prior to the Issue Opening Date, our Company will obtain the approval from the Stock

Exchanges for trading of Rights Entitlements. Investors shall be able to trade their Rights Entitlements either through On Market
Renunciation or through Off Market Renunciation. The trades through On Market Renunciation and Off Market Renunciation will be
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settled by transferring the Rights Entitlements through the depository mechanism. The On-Market Renunciation shall take place
electronically on the secondary market platform of the Stock Exchanges on T+2 rolling settlement basis, where T refers to the date of
trading. The transactions will be settled on trade-for- trade basis. The Rights Entitlements shall be tradable in dematerialized form
only. The Right Entitlements allotted to the Eligible Equity Shareholders will be traded in lots only. The market lot for trading of
Rights Entitlements will be decided by the Stock Exchange and will be marketable in such lots only. To clarify further, entitlements
which does not form part of lots may not be eligible for trading.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from Monday
August 05,2024 to Monday August 19,2024 (both days inclusive). No assurance can be given regarding the active or sustained On
Market Renunciation or the price at which the Rights Entitlements will trade. Eligible Shareholders are requested to ensure that
renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncees on or prior to the Issue Closing Date. For details, see ‘Procedure for Renunciation of Rights Entitlements — On
Market Renunciation’ and ‘Procedure for Renunciation of Rights Entitlements — Off Market Renunciation’ on page 1790f this
Letter of Offer.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue
Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

5.Terms of Payment
The entire amount of the Issue Price of ¥239/- per Rights Equity Share shall be payable at the time of Application.

Each Rights Equity Share is being offered at a price of 239/- per Rights Equity Share (including a premium of ¥229/- per Rights
Equity Share), for every 1 Rights Equity Share allotted in this Issue.

Where an Applicant has applied for additional Right Shares and is Allotted a lesser number of Right Shares than applied for, the
excess Application Money paid/blocked shall be refunded/unblocked. The un-blocking of ASBA funds / refund of monies shall be
completed be within such period as prescribed under the SEBI (ICDR) Regulations. In the event that there is a delay in making
refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at such rate as
prescribed under applicable law.

6. Fractional Entitlements

The Rights Shares are being offered on a rights basis to existing Eligible Shareholders in the ratio of 11 Rights Shares for every 32
Equity Shares held as on the Record Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored.
Accordingly, if the shareholding of any of the Eligible Shareholders is less than 32 Equity Shares or is not in the multiple of 32
Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights
Entitlements. However, the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential
consideration for the Allotment of one additional Rights Security if they apply for additional Rights Shares over and above their
Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied
for.

For example, if an Eligible Equity Shareholder hold 33 Equity Shares, such Equity Shareholder will be entitled to 11 Rights Equity
Share(s) and will also be given a preferential consideration for the Allotment of one additional Rights Equity Share if such Eligible
Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject to availability of
Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Further, the Eligible Shareholders holding less than 32 Equity Shares shall have ‘zero’ entitlement for the Rights Shares. Such
Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one Rights
Shares, if such Eligible Shareholders apply for additional Rights Shares, subject to availability of Rights Shares in this Issue post
allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.

7.Ranking of Equity Shares

The Right Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the Memorandum of Association and the Articles
of Association, the provisions of the Companies Act, 2013, FEMA, the SEBI (ICDR) Regulations, the SEBI (LODR) Regulations,
and the guidelines, notifications and regulations issued by SEBI, the Government of India and other statutory and regulatory
authorities from time to time, the terms of the Listing Agreements entered into by our Company with the NSE and the terms and
conditions as stipulated in the Allotment advice.

The Right Shares being issued and Allotted shall be subject to the provisions of the Memorandum of Association and Articles of
Association. The Right Shares shall rank pari-passu, in all respects including dividend, with our existing Equity Shares.

The voting rights in a poll, whether present in person or by representative or by proxy shall be in proportion to the paid-up value of
the Shares held, and no voting rights shall be exercisable in respect of moneys paid in advance, if any.
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8.Credit Rating
As this Issue is a Rights Issue, there is no requirement for credit rating for this Issue
9.Listing and trading of the Right Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Right Shares proposed to be issued on a rights basis shall be listed and
admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI (ICDR) Regulations, the Right Shares Allotted
pursuant to this Issue will be listed as soon as practicable and all steps for completion of necessary procedures for listing and
commencement of trading in the Right Shares will be taken within such period prescribed under the SEBI (ICDR) Regulations. Our
Company has received in-principle approval from the NSE through letter bearing reference number reference number
NSE/LIST/C/2024/0691from NSE Limited dated June 21, 2024.0ur Company will apply to the NSE Limited for final approvals for
the listing and trading of the Right Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained
trading in the Right Shares or the price at which the Right Shares offered under this Issue will trade after the listing thereof.

The Right Shares shall be listed and admitted for trading on the NSE Limited ( NSE Emerge) under ISINs for Right Shares. The
procedures for listing and trading of Right Shares shall be completed within 7 (Seven) Working Days from the date of finalization of
the Basis of Allotment.

The existing Equity Shares are listed and traded on NSE Limited( NSE Emerge) under ISIN ‘INEO0K701014°. The Rights Equity
shall be credited to temporary ISINs which will be frozen until the receipt of the final listing/ trading approvals from the Stock
Exchange. Upon receipt of such listing and trading approvals, the Right Shares shall be debited from such temporary I1SINs and
credited to the existing ISIN as fully paid up Equity share of our company.

The listing and trading of the Right Shares issued pursuant to this Issue shall be based on the current regulatory framework then
applicable. Accordingly, any change in the regulatory regime would affect the listing and trading schedule. In case our Company fails
to obtain listing or trading permission from the NSE Limited, we shall refund through verifiable means/unblock the respective ASBA
Accounts, the entire monies received/blocked within seven days of receipt of intimation from the NSE Limited, rejecting the
application for listing of the Right Shares, and if any such money is not refunded/ unblocked within 8 (Eight) days after our
Company becomes liable to repay it, our Company and every director of our Company who is an officer -in-default shall, on and
from the expiry of the eighth day, be jointly and severally liable to repay that money with interest at rates prescribed under applicable
law.

10. Subscription to this Issue by our Promoter and our Promoter Group

For details of the intent and extent of subscription by our Promoter and the Promoter Group, see the paragraph titled ¢ Intention and
extent of participation by our Promoter and Promoter Group’ under the section titled ‘Capital Structure’ on page 39 of this Letter
of Offer.

11. Rights of holders of Right Shares of our Company

Subject to applicable laws, holders of the Right Shares shall have the following rights:

a. The Right Shares shall rank pari-passu with the existing Equity Shares in all respects;
b. The right to receive dividend, if declared;

c. The right to vote in person, or by proxy, except in case of Right Shares credited to the demat suspense account for resident Eligible
Shareholders;

d. The right to receive surplus on liquidation;
e. The right to free transferability of Right Shares;
f. The right to attend general meetings of our Company and exercise voting powers in accordance with law; and

g.Such other rights as may be available to a shareholder of a listed public Company under the Companies Act, 2013, the
Memorandum of Association and the Articles of Association.

Subject to applicable law and Articles of Association, holders of Right Shares shall be entitled to the above rights in
proportion to amount paid-up on such Right Shares in this Issue.
12. Mode of Payment of Dividend

In the event of declaration of dividend, our Company shall pay dividend to the shareholders of our Company as per the provisions of
the Companies Act and the provisions of the Articles of Association.
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GENERAL TERMS OF THE ISSUE
1.Market Lot

The Rights Equity Shares of our Company shall be tradable only in dematerialized form. The Right Entitlements allotted to the
Eligible Equity Shareholders will be traded in lots only. The market lot for trading of Rights Entitlements will be decided by the
Stock Exchange and will be marketable in such lots only. To clarify further, entitlements which does not form part of lots may not be
eligible for trading.

2.Minimum Subscription

Pursuant to the SEBI (Issue of Capital and Disclosure Requirements) (Fourth Amendment) Regulations, 2020, our Company is not
required to achieve minimum subscription for the Rights Issue on account of the following reason:

a. Objects of the issue being other than capital expenditure for a project; and

b.Our Promoter and Promoter Group have confirmed that they will subscribe to their right entitlement, in part or to full extent and
will not renounce rights except to the extent of renunciation within the promoter group

The objects of the Rights Issue involve financing other than the financing of capital expenditure for a project.

3.Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the same as the joint
holders with the benefit of survivorship subject to the provisions contained in our Articles of Association. In case of Equity Shares
held by joint holders, the Application submitted in physical mode to the Designated Branch of the SCSBs would be required to be
signed by all the joint holders (in the same order as appearing in the records of the Depository) to be considered as valid for allotment
of Right Shares offered in this Issue.

4.Nomination

Nomination facility is available in respect of the Right Shares in accordance with the provisions of the Section 72 of the Companies
Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014. Since the Allotment is in dematerialized
form, there is no need to make a separate nomination for the Right Shares to be Allotted in this Issue. Nominations registered with
the respective Depository Participants of the Investors would prevail. Any Investor holding Equity Shares in dematerialized form and
desirous of changing the existing nomination is requested to inform its Depository Participant.

5. Arrangements for Disposal of Odd Lots

The Equity Shares of our Company are tradable only in dematerialized form. Trading of the Equity Shares of companies listed on
SME Exchange will be in lots. The standardized lot size of securities of SME companies for the secondary market trading on SME
Exchange vide SEBI circular no. CIR/MRD/DSA/06/2012 dated February 21, 2012. Further, the lot size is decided by exchange from
time to time by giving prior notice to investors at large. The Right Shares are traded in dematerialized form only. The Right
Entitlements allotted to the Eligible Equity Shareholders will be traded in lots only. The market lot for trading of Rights Entitlements
will be decided by the Stock Exchange and will be marketable in such lots only. To clarify further, entitlements which does not form
part of lots may not be eligible for trading.

6. Restrictions on transfer and transmission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant to this Issue.
However, the Investors should note that pursuant to provisions of the SEBI (LODR) Regulations, with effect from April 1, 2019,
except in case of transmission or transposition of securities, the request for transfer of securities shall not be affected unless the
securities are held in the dematerialized form with a depository.

Notices

In accordance with the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and MCA General Circular No. 21/2020, our
Company will send the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue material only to the
Eligible Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and
sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdiction and does not result in and may not be
construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have provided their valid e-mail address, the
Issue Materials will be sent only to their valid e-mail address and in case the Eligible Shareholders have not provided their e-mail
address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

The Letter of Offer will be provided by the Registrar to the Issue on behalf of our Company to the Eligible Shareholders who have

provided their Indian addresses to our Company and who make a request in this regard. In case the Eligible Shareholders have
provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case the Eligible
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Shareholders have not provided their email address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

All notices to the Eligible Shareholders required to be given by our Company shall be published in one English language national
daily newspaper with wide circulation, one Hindi language national daily newspaper with wide circulation (Hindi being the regional
language of Indore where our Registered Office is situated).

The Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the Stock Exchange for
making the same available on their website.

OFFER TO NON-RESIDENT ELIGIBLE SHAREHOLDERS/INVESTORS

As per Rule 7 of the FEMA Rules, the RBI has given general permission to Indian companies to issue Right Shares to non-resident
shareholders including additional Right Shares. Further, as per the Master Direction on Foreign Investment in India dated January 4,
2018 issued by the RBI, non-residents may, amongst other things:

1. Subscribe for additional Equity Shares over and above their Rights Entitlements;
2. Renounce the Equity Shares offered to them either in full or in part thereof in favour of a person named by them; or
3. Apply for the Equity Shares renounced in their favour.

Applications received from NRIs and non-residents for allotment of Right Shares shall be, amongst other things, subject to the
conditions imposed from time to time by the RBI under FEMA in the matter of Application, refund of Application Money, Allotment
of Right Shares and issue of Rights Entitlements Letters/ letters of Allotment/Allotment advice.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent to the e-mail address of non-resident
Eligible Shareholders who have provided an Indian address to our Company or who are located in jurisdictions where the offer and
sale of the Right Shares is permitted under laws of such jurisdictions. Investors can access the Letter of Offer, the Abridged Letter of
Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under
applicable securities laws) from the websites of the Registrar, our Company and the Stock Exchange. The Board of Directors may at
its absolute discretion, agree to such terms and conditions as may be stipulated by the RBI while approving the Allotment. The Right
Shares purchased by non-residents shall be subject to the same conditions including restrictions in regard to the repatriation as are
applicable to the original Equity Shares against which Right Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any Application from
a demat account which does not reflect the accurate status of the Applicant is liable to be rejected at the sole discretion of our
Company.

Any non-resident shareholder who has applied in the Issue without submitting RBI approval and/or without providing Indian address,
his/her application will be liable for rejection.

PROCEDURE FOR APPLICATION

How to Apply

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an Application in this Issue are mandatorily required to use the ASBA process only. Investors should carefully read
the provisions applicable to such Applications before making their Application through ASBA.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not
take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to Applications accepted by SCSBs,
Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without
blocking funds in the ASBA Accounts.

Application Form
The Application Form for the Right Shares offered as part of this Issue would be sent to the Eligible Shareholders only to

(i) E-mail addresses of resident Eligible Shareholders who have provided their e-mail addresses;

(ii) Indian addresses of the resident Eligible Shareholders, on a reasonable effort basis, whose e-mail addresses are not available with our
Company or the Eligible Shareholders have not provided the valid email address to our Company;

(iii) Indian addresses of the non-resident Eligible Shareholders, on a reasonable effort basis, who have provided an Indian address to our
Company; and
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(iv) E-mail addresses of foreign corporate or institutional shareholders.

(M)
(i)
(iii)

0]

0]

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent through email or
physical delivery, as applicable, at least 3 (Three) days before the Issue Opening Date.

In case of non-resident Eligible Shareholders, the Application Form along with the Abridged Letter of Offer and the Rights
Entitlement Letter shall be sent through e-mail address if they have provided an Indian address to our Company or who are located in
jurisdictions where the offer and sale of the Right Shares is permitted under laws of such jurisdictions.

Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non- availability of the e-
mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or the
Rights Entitlement Letters are delayed or misplaced in the transit or there is a delay in physical delivery (where applicable).

To update the respective e-mail addresses/ mobile numbers in the records maintained by the Registrar or our Company, Eligible
Shareholders should visit www.bigshareonline.com Investors can access the Letter of Offer, the Abridged Letter of Offer and the
Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable
securities laws) from the websites of:

Our Company at WWWw.nhirmanagrigen.com;

The Registrar at www.bigshareonline.com;

The Stock Exchange at www.nseindia.com

The Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar at
www.bigshareonline.com by entering their DP-ID and Client-ID and PAN. The link for the same shall also be available on the
website of our Company at www.nirmanagrigen.com.

The Application Form can be used by the Eligible Shareholders as well as the Renouncees, to make Applications in this Issue on the
basis of the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable. Please
note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements available in a
particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account in case of
resident Eligible Shareholders applying in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI (ICDR) Regulations, such Investors
will have to apply for the Right Shares from the same demat account in which they are holding the Rights Entitlements and in case of
multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Right Shares by:

Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of the
SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts, or

Investors are also advised to ensure that the Application Form is correctly filled up stating therein:

The ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB; or

Please note that Applications without depository account details shall be treated as incomplete and shall be rejected.

Applicants should note that they should very carefully fill-in their depository account details and PAN number in the
Application Form or while submitting application through online/electronic Application through the website of the SCSBs (if
made available by such SCSB). Incorrect depository account details or PAN number could lead to rejection of the
Application. For details see ‘Grounds for Technical Rejection’ on page 185 of this Letter of Offer. Our Company, the
Registrar and the SCSB shall not be liable for any incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI (ICDR) Regulations, Investors may choose to accept the offer to participate in
this Issue by making an Application that is available on the website of the Registrar, Stock Exchange, or on a plain paper with the
same details as per the Application Form available online. Please note that Eligible Shareholders making an application in this Issue
by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details, see
‘Application on Plain Paper under ASBA process’ on pagel80 of this Letter of Offer.

OPTIONS AVAILABLE TO THE ELIGIBLE SHAREHOLDERS

The Rights Entitlement Letter will clearly indicate the number of Right Shares that the Eligible Equity Shareholder is entitled to.

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:
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Apply for its Right Shares to the full extent of its Rights Entitlements; or

Apply for its Right Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or

Apply for Right Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or
Apply for its Right Shares to the full extent of its Rights Entitlements and apply for additional Right Shares; or

Renounce its Rights Entitlements in full.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the Designated
Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorization to the
SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches of
SCSBs collecting the Application Form, please refer the above-mentioned link.

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012° dated September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at
the Designated Branches of the SCSBs, in case of Applications made through ASBA facility.

ACCEPTANCE OF THIS ISSUE

Investors may accept this Issue and apply for the Right Shares:

Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of the
SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts, or

Please note that on the Issue Closing Date:

Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by
the NSE Limited, and

Applications submitted to anyone other than the Designated Branches of the SCSB are liable to be rejected.

Investors can also make Application on plain paper under ASBA process mentioning all necessary details as mentioned under the
section ‘Application on Plain Paper under ASBA processes on page 180 of this Letter of Offer.

ADDITIONAL RIGHT SHARES

Investors are eligible to apply for additional Right Shares over and above their Rights Entitlements, provided that they are eligible to
apply for Right Shares under applicable law and they have applied for all the Right Shares forming part of their Rights Entitlements
without renouncing them in whole or in part. The Rights Entitlements comprise of 1 Rights Equity. Where the number of additional
Right Shares applied for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment
finalized in consultation with the Designated Stock Exchange. Applications for additional Right Shares shall be considered and
Allotment shall be made in accordance with the SEBI (ICDR) Regulations and in the manner prescribed under the section ‘Basis of
Allotment’ on page no.187 of this Letter of Offer.

Eligible Shareholders who renounce their Rights Entitlements cannot apply for additional Right Shares.

Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Rights Shares.

Pursuant to the ASBA Circulars, resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record
Date cannot renounce until the details of their demat account are provided to our Company or the Registrar and the dematerialized
Rights Entitlements are transferred from suspense escrow demat account to the respective demat accounts of such Eligible Equity
Shareholders within prescribed timelines. However, such Eligible Equity Shareholders, where the dematerialized Rights Entitlements
are transferred from the suspense escrow demat account to the respective demat accounts within prescribed timelines, can apply for
additional Rights Shares while submitting the Application through ASBA process.
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(i)

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part:
1) By using the secondary market platform of NSEs; or

2) Through an off -market transfer, during the Renunciation Period. Such renunciation shall result in renouncement of the Rights
Shares.

The Investors should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation. The
trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through
the depository mechanism.

Investors may be subject to adverse foreign, state, or local tax or legal consequences as a result of trading in the Rights Entitlements.
Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stockbroker regarding any cost, applicable
taxes, charges, and expenses (including brokerage) that may be levied for trading in Rights Entitlements

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES,
AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY THE
INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY
THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED
AFTER THE ISSUE CLOSING DATE.

(i) On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the
secondary market platform of the Stock Exchanges through a registered stock broker in the same manner as the existing Equity
Shares of our Company. In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circular, the
Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the
Stock Exchange under ISIN INEOOK720014 subject to requisite approvals. The details for trading in Rights Entitlements will be as
specified by the Stock Exchanges from time to time. The Equity Shares of our Company are tradable only in dematerialized form.
Trading of the Equity Shares of companies listed on SME Exchange will be in lots. The standardized lot size of securities of SME
companies for the 113 secondary market trading on SME Exchange vide SEBI circular no. CIR/MRD/DSA/06/2012 dated February
21, 2012. Further, the lot size is decided by exchange from time to time by giving prior notice to investors at large. The Right Shares
are traded in dematerialized form only. The Right Entitlements allotted to the Eligible Equity Shareholders will be traded in lots only.
The market lot for trading of Rights Entitlements will be decided by the Stock Exchange and will be marketable in such lots only. To
clarify further, entitlements which does not form part of lots shall not be eligible for trading

The On-Market Renunciation shall take place only during the Renunciation Period for On-Market Renunciation, i.e. from Monday
August 05,2024 to Monday August 19,2024 (both days inclusive).The Investors holding the Rights Entitlements who desire to sell
their Rights Entitlements will have to do so through their registered stock brokers by quoting the ISIN INEOOK720014 and
indicating the details of the Rights Entitlements they intend to sell. The Investors can place order for sale of Rights Entitlements only
to the extent of Rights Entitlements available in their demat account. The On-Market Renunciation shall take place electronically on
secondary market platform of NSE under automatic order matching mechanism and on ‘T+2 rolling settlement basis’ where ‘T’
refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock broker
will issue a contract note in accordance with the requirements of the Stock Exchange and the SEBI.

Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer
through a depository participant. The Rights Entitlements can be transferred in dematerialized form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their
depository participant by issuing a delivery instruction slip quoting the ISIN (for Rights Entitlement) that shall be allotted for the
Rights Entitlement, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the Rights
Entitlements (unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants. The

detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from time
to time.
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APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue
on plain paper. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible Shareholders who are
making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation even if it is received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per
specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and
should contain the following particulars:

0] Name of our Company, being ‘Nirman Agri Genetics Limited’,

(i) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen
recorded with our Company or the Depository);

(iii) Registered Folio No./DP and Client ID No.;

(iv) Number of Equity Shares held as on Record Date;

(v) Allotment option — only dematerialized form;

(vi) Number of Right Shares entitled to;

(vii) Total number of Right Shares applied for;

(viii) Number of additional Right Shares applied for, if any;

(ix) Total number of Right Shares applied for;

(x) Total amount paid at the rate of ¥239/- for Right Shares issued in one Rights Entitlement;
(xi) Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;
(xii) In case of non-resident Eligible Shareholders making an application with an Indian address, details of the

NRE/FCNR/NRO Account such as the account number, name, address, branch of the SCSB with which the account is maintained
and a copy of the RBI approval obtained pursuant to Rule 7 of the FEMA Rules.

(xiii) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of
the total value of the Right Shares applied for pursuant to this Issue;

(xiv) Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the
ASBA Account;

(xv) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and

(xvi) In addition, all such Eligible Shareholders are deemed to have accepted the following:

‘I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or will be, registered under the United States
Securities Act of 1933, as amended (the ‘US Securities Act’) or any United States state securities laws, and may not be offered, sold,
resold or otherwise transferred within the United States or to the territories or possessions thereof (the ‘United States’) except in a
transaction exempt from, or not subject to, the registration requirements of the US Securities Act. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Equity Shares or Rights
Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any of the said Equity Shares or Rights
Entitlement in the United States. Accordingly, 1/ we understand that this application should not be forwarded to or transmitted in or
to the United States at any time. I/ we understand that none of the Company, the Registrar or any other person acting on behalf of the
Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the Registrar or any
other person acting on behalf of the Company has reason to believe is in the United States, or if such person is outside India and the
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United States, such person is not a corporate shareholder, or is ineligible to participate in the Issue under the securities laws of their
jurisdiction. 1/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction
or under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer,
sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and
each account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for herein
imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise
transferred except in an offshore transaction in compliance with Regulation S under the US Securities Act (hereinafter referred to as
‘Regulation S°), or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
US Securities Act. 1/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or
the Equity Shares, is/are outside the United States, and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an
offshore transaction meeting the requirements of Regulation S.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. In cases where multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Investors are requested to
strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company and the
Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the Registrar
at www.bigshareonline.com.

I/ We acknowledge that Our Company and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or
funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.’

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same
demat account or in demat suspense escrow account, including cases where an Investor submits Application Forms along with a plain
paper Application, such Applications shall be liable to be rejected. Investors are requested to strictly adhere to these instructions.
Failure to do so could result in an Application being rejected, with our Company and the Registrar not having any liability to the
Investor. The plain paper Application format will be available on the website of the Registrar at www.bigshareonline.com.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility only.

The Registrar will not accept any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through ASBA facility, the Investor agrees to block the entire amount payable on Application with the
submission of the Application Form, by authorizing the SCSB to block an amount, equivalent to the amount payable on Application,
in the Investor’s ASBA Account.

After verifying that sufficient funds are available in the ASBA Account, details of which are provided in the Application Form, the
SCSB shall block an amount equivalent to the Application Money mentioned in the Application Form until the Transfer Date. On the
Transfer Date, upon receipt of intimation from the Registrar, pursuant to the finalization of the Basis of Allotment as approved by the
Designated Stock Exchange, the SCSBs shall transfer such amount as per the Registrar’s instruction from the ASBA Account into the
Allotment Account which shall be a separate bank account maintained by our Company, other than the bank account referred to in
Section 40 (3) of the Companies Act, 2013.

The balance amount remaining after the finalization of the Basis of Allotment on the Transfer Date shall be unblocked by the SCSBs
on the basis of the instructions issued in this regard by the Registrar to the respective SCSB. The Investors would be required to give
instructions to the respective SCSBs to block the entire amount payable on their Application at the time of the submission of the
Application Form.

The SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account, details of which have
been provided by the Investor in the Application Form does not have sufficient funds equivalent to the amount payable on
Application mentioned in the Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company would
have a right to reject the Application on technical grounds as set forth hereinafter.

1.Mode of payment for Resident Investors

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to strictly adhere to these
instructions.

2.Mode of payment for non-resident Investors
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As regards the Application by non-resident Investors, payment must be made only through ASBA facility and using permissible
accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and subject to the following:

(i) Individual non-resident Indian Applicants who are permitted to subscribe to Rights Shares by applicable local securities laws can
obtain Application Forms on the websites of the Registrar, the NSE and our Company;

Note: In case of non-resident Eligible Shareholders, the Issue Materials shall be sent to shall be sent to their email addresses if they
have provided their Indian address to our Company and if they are located in jurisdictions where the offer and sale of the Rights
Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a
public offering in such jurisdictions. The Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible
Shareholders who have provided their Indian addresses to our Company and who are located in jurisdictions where the offer and
sale of the Rights Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not result in and may not be
construed as, a public offering in such jurisdictions.

(ii) Application Forms will not be accepted from non-resident Investors in any jurisdiction where the offer or sale of the Rights
Entitlements and Rights Shares may be restricted by applicable securities laws;

(iii) Payment by non-residents must be made only through ASBA facility and using permissible accounts in accordance with FEMA,
FEMA Rules and requirements prescribed by the RBI;

Notes

(i) In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment in Rights Shares can
be remitted outside India, subject to tax, as applicable according to the Income-tax Act;

(i) In case Rights Shares Are Allotted on a non-repatriation basis, the dividend and sale proceeds of the Rights Shares cannot be
remitted outside India;

(iii) In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if any, will be
made in accordance with the guidelines and rules prescribed by the RBI as applicable at the time of making such Allotment,
remittance and subject to necessary approvals;

(iv)Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for Allotment of Rights Shares
shall, amongst other things, be subject to conditions, as may be imposed from time to time by RBI under FEMA, in respect of matters
including Refund of Application Money and Allotment;

(V) In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds and other
disbursements, if any shall be credited to such account;

(vi)Non-resident Renouncees, who are not Eligible Shareholders, must submit regulatory approval for applying for additional Rights
Shares;

ALLOTMENT OF THE RIGHT SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE RIGHTS SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE ‘ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBA ACCOUNTS’ ON PAGE 187 OF THIS LETTER OF OFFER.

Please read this Letter of Offer carefully to understand the Application process and applicable settlement process;

Please read the instructions on the Application Form sent to you;

The Application Form can be used by both the Eligible Shareholders and the Renouncees;

Application should be made only through the ASBA facility;

Application should be complete in all respects. The Application Form found incomplete with regard to any of the particulars required
to be given therein, and/or which are not completed in conformity with the terms of the Letter of Offer, the Abridged Letter of Offer,

the Rights Entitlement Letter and the Application Form are liable to be rejected. The Application Form must be filled in English;

In case of non-receipt of Application Form, Application can be made on plain paper mentioning all necessary details as mentioned
under the section ‘Application on Plain Paper under ASBA processes on page no. 180 of this Letter of Offer;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all Investors
desiring to make an Application in this Issue are mandatorily required to use only the ASBA process. Investors should carefully read
the provisions applicable to such Applications before making their Application through ASBA;

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with
an SCSB, prior to making the Application.

Applications should be submitted to the Designated Branch of the SCSB or made online/electronic through the website of the SCSBs
(if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until
5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchange;

Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that such Escrow Collection
Bank is not an SCSB), our Company or the Registrar;

In case of Application through ASBA facility, Investors are required to provide necessary details, including details of the ASBA
Account, authorization to the SCSB to block an amount equal to the Application Money in the ASBA Account mentioned in the
Application Form;

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention their PAN allotted under
the Income-tax Act, irrespective of the amount of the Application. Except for Applications on behalf of the Central or the State
Government, the residents of Sikkim and the officials appointed by the courts, Applications without PAN will be considered
incomplete and are liable to be rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN
details have not been verified shall be ‘suspended for credit” and no Allotment and credit of Right Shares pursuant to this Issue shall
be made into the accounts of such Investors;

In case of Application through ASBA facility, all payments will be made only by blocking the amount in the ASBA Account. Cash
payment or payment by cheque or demand draft or pay order or NEFT or RTGS or through any other mode is not acceptable for
application through ASBA process. In case payment is made in contravention of this, the Application will be deemed invalid and the
Application Money will be refunded and no interest will be paid thereon;

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in English or Hindi or in any
other language specified in the Eighth Schedule to the Constitution of India. Signatures other than in any such language or thumb
impression must be attested by a Notary Public or a Special Executive Magistrate under his/her official seal. The Investors must sign
the Application as per the specimen signature recorded with the SCSB;

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant part of the
Application Form in the same order and as per the specimen signature(s) recorded with the SCSB. In case of joint Applicants,
reference, if any, will be made in the first Applicant’s name and all communication will be addressed to the first Applicant;

All communication in connection with Application for the Right Shares, including any change in address of the Eligible Shareholders
should be addressed to the Registrar prior to the date of Allotment in this Issue quoting the name of the first/sole Applicant, folio
numbers/DP ID and Client ID and Application Form number, as applicable; In case of any change in address of the Eligible
Shareholders, the Eligible Shareholders should also send the intimation for such change to the respective depository participant, or to
our Company or the Registrar;

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012 dated September 25, 2012’ within the periods stipulated therein, Applications made through ASBA facility
may be submitted at the Designated Branches of the SCSBs. Application through ASBA facility in electronic mode will only be
available with such SCSBs who provide such facility;

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for making applications by banks on
their own account using ASBA facility, SCSBs should have a separate account in own name with any other SEBI registered
SCSB(s). Such account shall be used solely for the purpose of making application in public/ rights issues and clear demarcated funds
should be available in such account for ASBA applications;

Investors are required to ensure that the number of Right Shares applied for by them do not exceed the prescribed limits under the
applicable law;

An Applicant being an OCB is required not to be under the adverse notice of the RBI and must submit approval from RBI for
applying in this Issue;

Do’s:

1.

Ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the
reference number of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat
account. Alternatively, SCSBs may mention their internal reference number in place of application number;
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2.

Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim and the officials appointed
by the courts, each Applicant should mention their PAN allotted under the Income-tax Act;

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation (‘Demographic
Details’) are updated, true and correct, in all respects;

Investors should provide correct DP-ID and client-1D/ folio number while submitting the Application. Such DP-ID and Client-1D/
folio number should match the demat account details in the records available with Company and/or Registrar, failing which such
Application is liable to be rejected. Investor will be solely responsible for any error or inaccurate detail provided in the Application.
Our Company, SCSBs or the Registrar will not be liable for any such rejections.

Don’ts:

1.

2.

3.

4.

5.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction;
Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground;

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical Application;

Do not pay the Application Money in cash, by money order, pay order or postal order;

Do not submit multiple Applications.

Do’s for Investors applying through ASBA:

1.

Ensure that the details about your Depository Participant and beneficiary account are correct and the beneficiary account is activated
as the Right Shares will be Allotted in the dematerialized form only;

Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the correct bank account have
been provided in the Application;

Ensure that there are sufficient funds (equal to {number of Right Shares (including additional Right Shares) applied for} X
{Application Money of Right Shares}) available in ASBA Account mentioned in the Application Form before submitting the
Application to the respective Designated Branch of the SCSB;

Ensure that you have authorized the SCSB for blocking funds equivalent to the total amount payable on application mentioned in the
Application Form, in the ASBA Account, of which details are provided in the Application and have signed the same;

Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the Application is made through
that SCSB providing ASBA facility in such location;

Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission of the Application Form
on a plain paper Application;

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the beneficiary account is held
with the Depository Participant. In case the Application Form is submitted in joint names, ensure that the beneficiary account is also
held in same joint names and such names are in the same sequence in which they appear in the Application Form and the Rights
Entitlement Letter;

Don’ts for Investors applying through ASBA:

1.

2.

Do not apply if you are not eligible to participate in this Issue under the securities laws applicable to your jurisdiction;

Do not submit the Application Form after you have submitted a plain paper Application to a Designated Branch of the SCSB or vice
Versa;

Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such Escrow Collection Bank is
not an SCSB), a branch of the SCSB which is not a Designated Branch of the SCSB or our Company; instead submit the same to a
Designated Branch of the SCSB only;

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process;

Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:
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17.

18.

19.

1.DP-1D and Client-ID mentioned in Application not matching with the DP-1D and Client ID records available with the Registrar;

2.Sending an Application to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection Bank is not a SCSB), to
3.a branch of a SCSB which is not a Designated Branch of the SCSB or our Company;

4. Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money;

5.Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen pursuant to regulatory
orders;

6. Account holder not signing the Application or declaration mentioned therein;
7.Submission of more than one Application Forms for Rights Entitlements available in a particular demat account;
8.Multiple Application Forms, including cases where an Investor submits Application Forms along with a plain paper Application;

9.Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts);

10. Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications by minors
having valid demat accounts as per the demographic details provided by the Depositories;

11. Applications by SCSB on own account, other than through an ASBA Account in its own name with any other SCSB;

12. Application Forms which are not submitted by the Investors within the time periods prescribed in the Application Form
and this Letter of Offer;

13. Physical Application Forms not duly signed by the sole or joint Investors;

14. Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, and money order, postal order
or outstation demand drafts;

15. If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim relief then failure
to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitlements;

16. Applications which: (i) appears to our Company or its agents to have been executed in, electronically transmitted from or
dispatched from the United States (other than from persons in the United States who are U.S. QIBs) or other jurisdictions where the
offer and sale of the Right Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set
out in the Application Form, including to the effect that the person submitting and/or renouncing the Application Form is (a) outside
India and the United States and is a foreign corporate or institutional shareholder eligible to subscribe for the Rights Equity Share
under the applicable securities laws or (b) a U.S. QIB in the United States, and in each case such person is complying with laws of
jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered Indian address is not provided
or where our Company believes acceptance of such Application Form may infringe applicable legal or regulatory requirements; and
our Company shall not be bound to issue or allot any Right Shares in respect of any such Application Form;

Applications which have evidence of being executed or made in contravention of applicable securities laws;
Details of PAN mentioned in the Application does not match with the PAN records available with the Registrar;
Applications by a non-resident without the approval from RBI with respect to Rule 7 of the FEMA Rules;

DEPOSITORY ACCOUNT AND BANK DETAILS FOR INVESTORS HOLDING SHARES IN DEMAT ACCOUNTS AND
APPLYING IN THIS ISSUE

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY THROUGH THE ASBA
PROCESS, TO RECEIVE THEIR RIGHT SHARES DEMATERIALISED FORM AND TO THE SAME DEPOSITORY
ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY THE INVESTOR AS ON THE
RECORD DATE. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION THEIR DEPOSITORY
PARTICIPANT’S NAME, DP-1D AND BENEFICIARY ACCOUNT NUMBER/ FOLIO NUMBER IN THE APPLICATION
FORM. INVESTORS MUST ENSURE THAT THE NAME GIVEN IN THE APPLICATION FORM IS EXACTLY THE
SAME AS THE NAME IN WHICH THE DEPOSITORY ACCOUNT IS HELD. IN CASE THE APPLICATION FORM IS
SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN
THE SAME JOINT NAMES AND ARE IN THE SAME SEQUENCE IN WHICH THEY APPEAR IN THE APPLICATION
FORM OR PLAIN PAPER APPLICATIONS, AS THE CASE MAY BE.

Investors applying under this Issue should note that on the basis of name of the Investors, Depository Participant’s name and
identification number and beneficiary account number provided by them in the Application Form or the plain paper
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Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository. Hence, Investors
applying under this Issue should carefully fill in their Depository Account details in the Application.

These Demographic Details would be used for all correspondence with such Investors including mailing of the letters intimating
unblocking of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors in the
Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised to update their
Demographic Details as provided to their Depository Participants.

By signing the Application Forms, the Investors would be deemed to have authorized the Depositories to provide, upon request, to
the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account or refund (if any) would be emailed to the
address of the Investor as per the email address provided to our Company or the Registrar or Demographic Details received
from the Depositories. The Registrar will give instructions to the SCSBs for unblocking funds in the ASBA Account to the
extent Right Shares are not Allotted to such Investor. Please note that any such delay shall be at the sole risk of the Investors
and none of our Company, the SCSBs, Registrar shall be liable to compensate the Investor for any losses caused due to any
such delay or be liable to pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the Investors (including
the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account number, then such Application Forms are liable to
be rejected.

MULTIPLE APPLICATIONS

In case where multiple Applications are made in respect the Rights Entitlements using same demat account, such Applications shall
be liable to be rejected. However supplementary applications in relation to further Right Shares with/without using additional Rights
Entitlements will not be treated as multiple application. A separate Application can be made in respect of each scheme of a mutual
fund registered with SEBI and such Applications shall not be treated as multiple applications. For details, see ‘Procedure for
Applications by Mutual Funds’ below. Cases where Investor submits Application Forms along with plain paper or multiple plain
paper Applications for same Rights Entitlements shall be treated as multiple applications.

In cases where multiple Application Forms are submitted, such Applications shall be treated as multiple applications and are liable to
be rejected.

LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is Friday August 23,2024, i.e.,
Issue Closing Date. The Board of Directors may extend the said date for such period as it may determine from time to time, subject to
the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked
with the SCSB, on or before the Issue Closing Date or such date as may be extended by the Board of Directors, the invitation to offer
contained in this Letter of Offer shall be deemed to have been declined and the Board of Directors shall be at liberty to dispose of the
Right Shares hereby offered, as provided under the section, ‘Basis of Allotment’ on page 1870f this Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard
Time) or such extended time as permitted by the NSE Limited( NSE Emerge) .

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the
reference number of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat
account. Alternatively, SCSBs may mention their internal reference number in place of application number.

WITHDRAWAL OF APPLICATION

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by approaching the SCSB
where application is submitted. However, no Investor, whether applying through ASBA facility, may withdraw their Application post
the Issue Closing Date.

ISSUE SCHEDULE

Last Date for credit of Rights Entitlements Monday, August 19,2024

Issue Opening Date Monday, August 05,2024

Last Date for On Market Renunciation of Rights Entitlements# Monday, August 19,2024

Issue Closing Date* Friday, August 23,2024
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Finalization of Basis of Allotment (on or about) Wednesday, August 28, 2024

Date of Allotment (on or about) Friday, August 30, 2024

Date of credit (on or about) Friday, September 06, 2024

Date of listing (on or about) Wednesday, September 04, 2024

* Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

Our Board of Directors may however decide to extend the Issue Period as it may determine from time to time but not exceeding 30
(Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date).

BASIS OF ALLOTMENT

Subject to the provisions contained in this Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our Board will proceed
to Allot the Right Shares in the following order of priority:

1. Full Allotment to those Eligible Shareholders who have applied for their Rights Entitlements of Right Shares either in full or in part
and also to the Renouncee(s) who has or have applied for Right Shares renounced in their favour, in full or in part.

2. Eligible Shareholders whose fractional entitlements are being ignored and Eligible Shareholders with zero entitlement, would be
given preference in allotment of one additional Rights Equity Share each if they apply for additional Right Shares. Allotment under
this head shall be considered if there are any unsubscribed Right Shares after allotment under (a) above. If number of Right Shares
required for Allotment under this head are more than the number of Right Shares available after Allotment under (a) above, the
Allotment would be made on a fair and equitable basis in consultation with the Designated Stock Exchange and will not be a
preferential allotment.

3. Allotment to the Eligible Shareholders who having applied for all the Right Shares offered to them as part of this Issue, have also
applied for additional Right Shares. The Allotment of such additional Right Shares will be made as far as possible on an equitable
basis having due regard to the number of Equity Shares held by them on the Record Date, provided there are any unsubscribed Right
Shares after making full Allotment in (1) and (2) above. The Allotment of such Right Shares will be at the sole discretion of our
Board in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

4. Allotment to Renouncees who having applied for all the Right Shares renounced in their favour, have applied for additional Right
Shares provided there is surplus available after making full Allotment under (1), (2) and (3) above. The Allotment of such Right
Shares will be made on a proportionate basis in consultation with the Designated Stock Exchange, as a part of this Issue and will not
be a preferential allotment.

5. Allotment to any other person, that our Board may deem fit, provided there is surplus available after making Allotment under (1), (2),
(3) and (4) above, and the decision of our Board in this regard shall be final and binding. After taking into account Allotment to be
made under (1) to (4) above, if there is any unsubscribed portion, the same shall be deemed to be “‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the Controlling Branches, a list
of the Investors who have been allocated Right Shares in this Issue, along with:

1. The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for this Issue, for each
successful Application;

2. The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

3. The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA Accounts.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will e-mail Allotment advice, refund intimations or demat credit of Right Shares and/or letters of regret, along with
crediting the Allotted Right Shares to the respective beneficiary accounts (only in dematerialized mode) or in a demat suspense
account or issue instructions for unblocking the funds in the respective ASBA Accounts, if any, within a period of 15 (Fifteen) days
from the Issue Closing Date. In case of failure to do so, our Company and the Directors who are ‘officers in default’ shall pay interest
at 15% (Fifteen Percent) p.a. and such other rate as specified under applicable law from the expiry of such 15 (Fifteen) days’ period.
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The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository system and the
Allotment advice shall be sent, through email, to the email address provided to our Company or at the address recorded with the
Depository.

In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the FCNR Accounts, refunds
and/or payment of interest or dividend and other disbursements, if any, shall be credited to such accounts.

Where an Applicant has applied for additional Equity Shares in the Issue and is Allotted a lesser number of Equity Shares than
applied for, the excess Application Money paid/blocked shall be refunded/unblocked. The unblocking of ASBA funds / refund of
monies shall be completed be within such period as prescribed under the SEBI (ICDR) Regulations. In the event that there is a delay
in making refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at such rate as
prescribed under applicable law.

PAYMENT OF REFUND

Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be done through any of
the following modes.

Unblocking amounts blocked using ASBA facility.

National Automated Clearing House (hereinafter referred to as ‘“NACH’) — National Automated Clearing House is a consolidated
system of electronic clearing service. Payment of refund would be done through NACH for Applicants having an account at one of
the centres specified by the RBI, where such facility has been made available. This would be subject to availability of complete bank
account details including MICR code wherever applicable from the depository. The payment of refund through NACH is mandatory
for Applicants having a bank account at any of the centres where NACH facility has been made available by the RBI (subject to
availability of all information for crediting the refund through NACH including the MICR code as appearing on a cheque leaf, from
the depositories), except where Applicant is otherwise disclosed as eligible to get refunds through NEFT or Direct Credit or RTGS.

National Electronic Fund Transfer (hereinafter referred to as ‘NEFT’) — Payment of refund shall be undertaken through NEFT
wherever the Investors” bank has been assigned the Indian Financial System Code (hereinafter referred to as ‘IFSC Code’), which
can be linked to a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date
immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Investors have registered their
nine digit MICR number and their bank account number with the Registrar to our Company or with the Depository Participant while
opening and operating the demat account, the same will be duly mapped with the IFSC Code of that particular bank branch and the
payment of refund will be made to the Investors through this method.

Direct Credit — Investors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds through direct credit.
Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company.

RTGS — If the refund amount exceeds %2,00,000, the Investors have the option to receive refund through RTGS. Such eligible
Investors who indicate their preference to receive refund through RTGS are required to provide the IFSC Code in the Application
Form. In the event the same is not provided, refund shall be made through NACH or any other eligible mode. Charges, if any, levied
by the refund bank(s) for the same would be borne by our Company. Charges, if any, levied by the Investor’s bank receiving the
credit would be borne by the Investor.

For all other Investors, the refund orders will be dispatched through speed post or registered post subject to applicable laws. Such
refunds will be made by cheques, pay orders or demand drafts drawn in favor of the sole/first Investor and payable at par.

Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which were provided in
the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SHARES

The demat credit of Shares to the respective beneficiary accounts or the demat suspense account (pending receipt of demat account
details for Eligible Shareholders holding Equity Shares in physical form/ with IEPF authority/ in suspense, etc.) will be credited
within 15 days from the Issue Closing Date or such other timeline in accordance with applicable laws.

RECEIPT OF THE RIGHT SHARES IN DEMATERIALIZED FORM

Please Note That the Right Shares Applied For Under This Issue Can Be Allotted Only In Dematerialized Form And to

The Same Depository Account/ Corresponding PAN in which The Equity Shares Are Held By Such Investor On The Record Date,
Or
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2. The Depository Account, Details of which Have Been Provided to our Company or The Registrar At Least Two Working Days Prior
To The Issue Closing Date By The Eligible Equity Shareholder Holding Equity Shares In Physical Form As On The Record Date, Or

3. Demat Suspense Account Pending Receipt of Demat Account Details For Resident Eligible Shareholders/ Where The Credit Of The
Rights Entitlements Returned/Reversed/Failed.

Investors shall be Allotted the Right Shares in dematerialized (electronic) form.

INVESTORS MAY PLEASE NOTE THAT THE RIGHT SHARES CAN BE TRADED ON THE NSE LIMITED ONLY IN
DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Right Shares in this Issue in the dematerialized form is as under:

1.0pen a beneficiary account with any depository participant (care should be taken that the beneficiary account should carry the name
of the holder in the same manner as is registered in the records of our Company. In the case of joint holding, the beneficiary account
should be opened carrying the names of the holders in the same order as registered in the records of our Company). In case of
Investors having various folios in our Company with different joint holders, the Investors will have to open separate accounts for
such holdings. Those Investors who have already opened such beneficiary account(s) need not adhere to this step.

2.1t should be ensured that the depository account is in the name(s) of the Investors and the names are in the same order as in the
records of our Company or the Depositories.

3.The responsibility for correctness of information filled in the Application Form vis-a-vis such information with the Investor’s
depository participant, would rest with the Investor. Investors should ensure that the names of the Investors and the order in which
they appear in Application Form should be the same as registered with the Investor’s depository participant.

4.1f incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will not get any Right Shares
and the Application Form will be rejected.

5.The Right Shares will be allotted to Applicants only in dematerialized form and would be directly credited to the beneficiary account
as given in the Application Form after verification or demat suspense account (pending receipt of demat account details for resident
Eligible Shareholders with IEPF authority/ in suspense, etc.). Allotment advice, refund order (if any) would be sent directly to the
Applicant by email and, if the printing is feasible, through physical dispatch, by the Registrar but the Applicant’s depository
participant will provide to him the confirmation of the credit of such Right Shares to the Applicant’s depository account.

6.Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors by the Registrar, by email and, if the
printing is feasible, through physical dispatch.

7.Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of Right Shares in this
Issue. In case these details are incomplete or incorrect, the Application is liable to be rejected.

PROCEDURE FOR APPLICATION BY CERTAIN CATEGORIES OF INVESTORS

Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares is subject to certain
limits, i.e., the individual holding of an FPI (including its investor group (which means multiple entities registered as foreign
portfolio investors and directly and indirectly having common ownership of more than 50% of common control)) shall be below 10%
of our post -Offer Equity Share capital. In case the total holding of an FPI or investor group increases beyond 10% of the total paid-
up Equity Share capital of our Company, on a fully diluted basis or 10% or more of the paid-up value of any series of debentures or
preference shares or share warrants that may be issued by our Company, the total investment made by the FPI or investor group will
be re-classified as FDI subject to the conditions as specified by SEBI and the RBI in this regard and our Company and the investor
will also be required to comply with applicable reporting requirements. Further, the aggregate limit of all FPIs investments, with
effect from April 1, 2020, is up to the sectoral cap applicable to the sector in which our Company operates.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be specified by the
Government from time to time. The FPIs who wish to participate in the Offer are advised to use the Application Form for non-
residents. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regulation
21 of the SEBI FPI Regulations, an FP1 may issue, subscribe to or otherwise deal in offshore derivative instruments (as defined under
the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI against Shares held by it
that are listed or proposed to be listed on any recognized stock exchange in India, as its underlying) directly or indirectly, only in the
event (i) such offshore derivative instruments are issued only to persons registered as Category | FPI under the SEBI FPI
Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for registration as Category | FPIs
(where an entity has an investment manager who is from the Financial Action Task Force member country, the investment manager
shall not be required to be registered as a Category | FPI); (iii) such offshore derivative instruments are issued after compliance with
‘know your client’ norms; and (iv) compliance with other conditions as may be prescribed by SEBI.
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An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative instruments issued
by or on its behalf, is carried out subject to inter alia the following conditions: (a) such offshore derivative instruments are transferred
only to persons in accordance with the SEBI FPI Regulations; and (b) prior consent of the FPI is obtained for such transfer, except
when the persons to whom the offshore derivative instruments are to be transferred to are pre — approved by the FPI.

Procedure for Applications by AlFs, FVClIs and VCFs

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment restrictions on VCFs and
FVCls registered with SEBI. Further, the SEBI AIF Regulations prescribe, among other things, the investment restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to invest in listed companies
pursuant to rights issues. Accordingly, applications by VCFs or FVClIs will not be accepted in this Issue. Venture capital funds
registered as Category | AlFs, as defined in the SEBI AIF Regulations, are not permitted to invest in listed companies pursuant to
rights issues. Accordingly, applications by venture capital funds registered as category | AlFs, as defined in the SEBI AIF
Regulations, will not be accepted in this Issue. Other categories of AlFs are permitted to apply in this Issue subject to compliance
with the SEBI AIF Regulations. Such AlFs having bank accounts with SCSBs that are providing ASBA in cities / centres where such
AlFs are located are mandatorily required to make use of the ASBA facility or using R -WAP (available only for residents).
Otherwise, applications of such AlFs are liable for rejection.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are ineligible to participate
in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (‘OCI’) may purchase or sell capital instruments of a listed Indian
Company on repatriation basis, on a recognized stock exchange in India, subject to the conditions, inter alia, that the total holding by
any individual NRI or OCI will not exceed 5% of the total paid - up equity capital on a fully diluted basis or should not exceed 5% of
the paid-up value of each series of debentures or preference shares or share warrants issued by an Indian Company and the total
holdings of all NRIs and OCls put together will not exceed 10% of the total paid-up equity capital on a fully diluted basis or shall not
exceed 10% of the paid-up value of each series of debentures or preference shares or share warrants. The aggregate ceiling of 10%
may be raised to 24%, if a special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all investments by entities
incorporated in a country which shares land border with India or where the beneficial owner of an investment into India is situated in
or is a citizen of any such country (‘Restricted Investors”), will require prior approval of the Government of India. It is not clear from
the press note whether or not an issuance of the Right Shares to Restricted Investors will also require a prior approval of the
Government of India and each Investor should seek independent legal advice about its ability to participate in the Issue. In the event
such prior approval of the Government of India is required and such approval has been obtained, the Investor shall intimate our
Company and the Registrar about such approval within the Issue Period.

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and such applications
shall not be treated as multiple applications. The applications made by asset management companies or custodians of a mutual fund
should clearly indicate the name of the concerned scheme for which the application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies (‘NBFC-ST”)

In case of an application made by NBFC-SI registered with the RBI, (a) the certificate of registration issued by the RBI under Section
451 A of the RBI Act, 1934 and (b) net-worth certificate from its statutory auditors or any independent chartered accountant based on
the last audited financial statements is required to be attached to the application.

IMPERSONATION

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of the Companies Act,
2013 which is reproduced below:

‘Any person who makes or abets making of an application in a fictitious name to a Company for acquiring, or subscribing for, its
Shares; or makes or abets making of multiple applications to a Company in different names or in different combinations of his
name or surname for acquiring or subscribing for its Shares; or otherwise induces directly or indirectly a Company to allot, or
register any transfer of, Shares to him, or to any other person in a fictitious name, shall be liable for action under Section 447.°

The liability prescribed under Section 447 of the Companies Act for fraud involving an amount of at least ¥ 10 lakhs or 1% of the
turnover of the company, whichever is lower, includes imprisonment for a term of not less than six months extending up to 10 years
(provided that where the fraud involves public interest, such term shall not be less than three years) and fine of an amount not less
than the amount involved in the fraud, extending up to three times of such amount.

In case the fraud involves (i) an amount which is less than %10 lakhs or 1% of the turnover of the company, whichever is lower; and
(ii) does not involve public interest, then such fraud is punishable with an imprisonment for a term extending up to five years or a
fine of an amount extending up to I50 lakhs or with both.
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PAYMENT BY STOCKINVEST

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest scheme has been
withdrawn. Hence, payment through stock invest would not be accepted in this Rights Issue.

DISPOSAL OF APPLICATION AND APPLICATION MONEY

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated Branch of the
SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the acknowledgment slip at the
bottom of each Application Form.

Our Board of Directors of the Company reserves its full, unqualified and absolute right to accept or reject any Application, in whole
or in part, and in either case without assigning any reason thereto.

In cases where refunds are applicable, such refunds shall be made within a period of 15 days. In case of failure to do so, our
Company and the Directors who are ‘officers in default’ shall pay interest at the prescribed rate. In case an Application is rejected in
full, the whole of the Application Money will be unblocked in the respective ASBA Accounts, in case of Applications through
ASBA. Wherever an Application is rejected in part, the balance of Application Money, if any, after adjusting any money due on
Right Shares Allotted, will be refunded / unblocked in the respective bank accounts from which Application Money was received /
ASBA Accounts of the Investor within a period of 15 days from the Issue Closing Date. In case of failure to do so, our Company
shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.
UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:

The complaints received in respect of the issue shall be attended to by our Company expeditiously and satisfactorily;

All steps for completion of the necessary formalities for listing and commencement of trading at NSE Limited ( NSE Emerge), where
the Right Shares are to be listed are taken within the time limit specified by the SEBI;

The funds required for making refunds to unsuccessful applicants as per the mode(s) disclosed shall be made available to the
Registrar by our Company;

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the applicant within 15
(Fifteen) days of closure of the issue giving details of the bank where refunds shall be credited along with amount and expected date
of electronic credit of refund;

Where release of block on the application amount for unsuccessful bidders or part of the application amount in case of proportionate
allotment, a suitable communication shall be sent to the applicants;

Adequate arrangements shall be made to collect all ASBA applications;

UTILIZATION OF ISSUE PROCEEDS

Our Board declares that:

All monies received out of issue of this Right Equity Issue to the public shall be transferred to a separate bank account.

Details of all monies utilized out of this Right Issue referred to in clause (A) above shall be disclosed under an appropriate separate
head in the balance sheet of our Company indicating the purpose for which such monies had been utilized; and

Details of all unutilized monies out of this Right Issue referred to in clause (A) above, if any, shall be disclosed under an appropriate
separate head in the balance sheet of our Company indicating the form in which such unutilized monies have been invested.

IMPORTANT

1.Please read this Letter of Offer carefully before taking any action. The instructions contained in the Application Form, Abridged
Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of this Letter of Offer and must be carefully
followed; otherwise the Application is liable to be rejected.

2.All enquiries in connection with this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or Application Form
must be addressed (quoting the Registered Folio Number or the DP ID and Client ID number, the Application Form number and the
name of the first Eligible Equity Shareholder as mentioned on the Application Form and super scribed ‘NIRMAN AGRI GENETICS
LIMITED- RIGHT ISSUE’ on the envelope and postmarked in India or in the email) to the Registrar at the following address:
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BIGSHARE SERVICES PRIVATE LIMITED
S6-2, 6TH FLOOR, PINNACLE BUSINESS PARK MAHAKALI CAVES ROAD, NEXT TO AHURA CENTRE ANDHERI EAST,
MUMBAI - 400 093, MAHARASHTRA, INDIA

Contact DetailS: 91 22 6263 8200;

E-Mail Id/ Investor Grievance:investor@bigshareonline.com.;
Website: www.bigshareonline.com

Contact Person: Mr. Jibu John

Sebi Registration Number: INR000001385;

Validity: PERMANENT

3.In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the Investors will be available on the website of the
Registrar (www.bigshareonline.com).

4.This Issue will remain open for a minimum 07 (Seven) days. However, the Board of Directors will have the right to extend the Issue
Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue
Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

There are two routes through which foreign investors may invest in India. One is the ‘automatic route’, where no government
approval is required under Indian foreign exchange laws to make an investment as long as it is within prescribed thresholds for the
relevant sector. The other route is the ‘government route’, where an approval is required under foreign exchange laws from the
relevant industry regulator, prior to the investment.

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India and FEMA.
While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions subject to which foreign
investment can be made in different sectors of the Indian economy, FEMA regulates the precise way such investment may be made.
The Union Cabinet, as provided in the Cabinet Press Release dated May 24, 2017, has given its approval for phasing out the FIPB.
Under the Industrial Policy, 1991, unless specifically restricted, foreign investment is freely permitted in all sectors of the Indian
economy up to any extent and without any prior approvals, but the foreign investor is required to follow certain prescribed
procedures for making such investment. Accordingly, the process for foreign direct investment and approval from the Government of
India will now be handled by the concerned ministries or departments, in consultation with the Department for Promotion of Industry
and Internal Trade, Ministry of Commerce and Industry, Government of India (formerly known as the Department of Industrial
Policy and Promotion), Ministry of Finance, Department of Economic Affairs, FIPB section, through a memorandum dated June 5,
2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases. The DPIIT
issued the Consolidated FDI Policy Circular of 2020 (‘FDI Circular 2020°), which, with effect from October 15, 2020, consolidated
and superseded all previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and effect as
on October 15, 2020. The Government proposes to update the consolidated circular on FDI policy once every year and therefore, FDI
Circular 2020 will be valid until the DPIIT issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press releases which
are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under Foreign Exchange Management
(Non-Debt Instruments) Rules, 2019 will prevail. The payment of inward remittance and reporting requirements are stipulated under
the Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations, 2019 issued by RBI
The FDI Circular 2020, issued by the DPIIT, consolidates the policy framework in place as on October 15, 2020, and supersedes all
previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and effect as on October 15,
2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI, provided that:

The activities of the investee company fall under the automatic route as provided in the FDI Policy and FEMA and transfer does not
attract the provisions of the SEBI (SAST) Regulations;

The non- resident shareholding is within the sectoral limits under the FDI Policy; and

The pricing is in accordance with the guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or more of the fully diluted
paid-up equity share capital of the Company or any FDI investment for which an approval from the government was taken in the
past) will be allowed in the Issue unless such application is accompanied with necessary approval or covered under a pre-existing
approval from the government. It will be the sole responsibility of the investors to ensure that the necessary approval or the pre-
existing approval from the government is valid to make any investment in the Issue.

Our Company will not be responsible for any allotments made by relying on such approvals. Please also note that pursuant to
Circular no. 14 dated September 16, 2003, issued by RBI, Overseas Corporate Bodies have been derecognized as an eligible class of
investors and RBI has subsequently issued the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is required not to be under the adverse notice of RBI and
in order to apply for this issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors are deemed to have
obtained the necessary approvals, as required, under applicable laws and the obligation to obtain such approvals shall be upon the
Investors. Our Company shall not be under an obligation to obtain any approval under any of the applicable laws on behalf of the
Investors and shall not be liable in case of failure on part of the Investors to obtain such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of the Letter of Offer. Investors are advised
to make their independent investigations and ensure that the number of Equity Shares applied for do not exceed the applicable limits
under laws or regulations.
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SECTION VIII - OTHER INFORMATION

Please note that the Right Shares applied for under this Issue can be allotted only in dematerialised form and to (a) the same
depository account/ corresponding pan in which the Equity Shares are held by such Investor on the Record Date, or (b) the depository
account, details of which have been provided to our Company or the Registrar at least two working days prior to the Issue Closing
Date by the Eligible Equity Shareholder, or (c) demat suspense account where the credit of the Rights Entitlements
returned/reversed/failed.

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following material documents and contracts (not being contracts entered into in the ordinary course of business carried on by our
Company or entered into more than 2 (Two) years prior to the date of this Letter of Offer) which are or may be deemed material have
been entered or are to be entered into by our Company. Copies of these contracts and also the documents for inspection referred to
hereunder, would be available on the website of the Company at www.nirmanagrigen.com in from the date of this Letter of Offer
until the Issue Closing Date.

MATERIAL CONTRACTS FOR THE ISSUE

1.Registrar Agreement between our Company and the Registrar to the Issue;
2.Bankers to the Issue Agreement among our Company and the Registrar to the Issue and the Bankers to the Issue;

MATERIAL DOCUMENTS IN RELATION TO THE ISSUE

Certified copies of the updated Memorandum of Association and Articles of Association of our Company;

Fresh certificate of incorporation issued by the Registrar pursuant to change of name of our Company;

Copies of annual report of our Company for the last three Financial Years for the Financial Year ending March 31, 20223, March 31,
2022;

Copy of unaudited limited reviewed consolidated and standalone financial statements for the quarter ended December 31,2023
Resolution of our Board of Directors dated March 9,2024, approving the Issue;

Resolution of our Board of Directors dated July 22, 2024, finalizing the terms of the Issue including Issue Price, Record Date and the
Rights Entitlement Ratio;

Resolution of our Board of Directors dated July 22, 2024, approving the Letter of Offer;

Consents of our Directors, Bankers to our Company, Bankers to the Issue, and the Registrar to the Issue for inclusion of their names
in the Letter of Offer to act in their respective capacities;

Report on Statement of Special Tax Benefits for our Company from the Statutory Auditors of our Company;

In-principle approval issued by NSE Limited dated NSE/LIST/C/2024/0691 dated June 21,2024,

Tripartite agreement amongst our Company, Central Depository Services (India) Limited and Registrar to the Issue.

Tripartite agreement amongst our Company, National Securities Depository Limited and Registrar to the Issue.

Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if so, required in the

interest of our Company or if required by the other parties, without notice to the Eligible Shareholders subject to compliance of the
provisions contained in the Companies Act and other relevant statutes.
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ABRIDGED LETTER OF OFFER CONTAINING SALIENT FEATURES OF THE LETTER OF OFFER OF THE
ELIGIBLE EQUITY SHAREHOLDERS OF NIRMAN AGRI GENETICS LIMITED (“THE COMPANY”) ONLY

This is an Abridged Letter of Offer containing salient features of the Letter of Offer dated Monday July 22,
2024(‘Letter of Offer’) which is available on the websites of the Registrar, our Company and NSE Limited ( NSE
Emerge)where the Equity Shares of our Company are listed. You are encouraged to read greater details available in the
Letter of Offer. The capitalized terms not specifically defined herein shall have the same meaning as described to them
in the Letter of Offer.

THIS ABRIDGED LETTER OF OFFER CONTAINS 13 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL
THE PAGES.

Our Company has made available on the Registrar’s website at www.bigshareonline.com, and the Company’s website at
www.nirmanagrigen.com.in in this Abridged Letter of Offer and the Application Form to the Eligible Shareholders who
have provided their Indian address to the Company. You may also download the Letter of Offer from the websites of the
Securities and Exchange Board of India (‘SEBI’) at www.sebi.gov.in, NSE Limited ( NSE Emerge). The Application
Form is available on the respective websites of the Company, Registrar, The NSE Limited ( NSE Emerge)..
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Nivemaw

Agri Genetics

NIRMAN AGRI GENETICS LIMITED

CorporateldentityNumber:U01110MH2020PLC344089
Registered Office: Vedant Apartment, Near Reliance Shopee, Dindori Road,
Panchavati, Nashik — 422 003 Maharashtra, India
TelephoneNo.:+91 253 2943101
ContactPerson: Khushbu Kushan Shah, Company Secretary and Compliance Officer;
E-mail-id:cs@nirmanagrigen.com; Website: www.nirmanagrigen.com

DETAILS OF THE RIGHTS ISSUE
Rights Issue Issue under SEBI
PERTEITE SEnEells (ICDR) Regulations

Issue Size (in
number) Ratio

Issue Size

The entire amount of the Issue Price
11 of X [239]/- (Rupees TwoThirty Nine [ Chapter 11l of SEBI
(Eleven)Right | Only) Per Equity Share Including a | (ICDR) Regulations

%48,97,16,975 (Rupees
20,49,025 (Twenty | Forty Eight Crore Ninety

Rights Lakh Forty Nine Seven Lakh Sixteen . -
Issue Thousand Twenty Thousand Nine Hundred Sei:/a;rres ;gr Erlmgmsohgé Eii?l]/ézer :T:)rli z;gn:z
Five Only) Seventy Five Only) y qurty pay

(Thirty Two) | time of Application.

ISSUE DETAILS, LISTING, AND PROCEDURE
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RIGHTS ISSUE OF 2049025*% EQUITY SHARES OF FACE VALUE OF %10.00/- (RUPEE TEN ONLY) (‘EQUITY SHARES’) EACH
AT A PRICE OF %239/- (RUPEES TWO HUNDRED THIRTY NINE ONLY) PER EQUITY SHARE (INCLUDING A PREMIUM OF
%229/- (RUPEES TWO HUNDRED TWENTY NINE ONLY) PER EQUITY SHARE) (‘ISSUE PRICE’) (‘RIGHT SHARES’) FOR AN
AMOUNT AGGREGATING UP TO %48,97,16,975 (RUPEES FORTY EIGHT CRORE NINETY SEVEN LAKH SIXTEEN
THOUSAND NINE HUNDRED SEVENTY FIVE ONLY) ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE SHAREHOLDERS OF
NIRMAN AGRI GENETICS LIMITED(‘COMPANY’ OR ‘ISSUER’) IN THE RATIO OF 11 RIGHTS SHARES FOR EVERY 32
EQUITY SHARES HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE, JULY 29, 2024 (‘ISSUE’). FOR
FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 168 OF THIS
LETTER OF OFFER.

*Assuming full subscription.

LISTING DETAILS

The existing Equity Shares of our Company are listed and traded on the NSE SME Limited (Emerge Platform of NSE). Our Company has
received in-principle approval from the NSE SME Limited (Emerge Platform of NSE) through letter bearing reference number
NSE/LIST/C/2024/0691 dated June 21, 2024. Our Company shall also make application to NSE to obtain trading approval for the Rights
Entitlements as enshrined under the SEBI circular. Our Company will make application to NSE Limited to obtain listing and trading approvals for
the Rights Entitlements as required under the SEBI circular . For this Issue, the Designated Stock Exchange is NSE Limited. For further details,
the procedures for listing and trading of Right Shares shall be completed within 15 (fifteen) Working Days from the date of finalization of the
Basis of Allotment.

Procedure: If you wish to know about processes and procedures applicable to Rights Issues, you may refer section titled ‘Terms of the Issue’
beginning on page 168 of the Letter of Offer. You may also download the Letter of Offer from the website of the Company, SEBI, NSE Limited,
the Registrar. You can also request the Company and NSE Limited to provide a hard copy of Letter of Offer.

ELIGIBILITY FOR THE ISSUE
Our Company is a listed company incorporated under the Companies Act, 2013. Our Equity Shares are presently listed on the on NSE Limited.
Our Company is eligible to offer and issue Right Shares pursuant to this Issue in terms of Chapter |11 and other applicable provisions of the of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR
Regulations”). Further, our Company is undertaking this Issue in compliance with Part B of Schedule VI of the SEBI ICDR Regulations.
Compliance of Part B of Schedule VI of the SEBI ICDR Regulations: As our Company satisfies the conditions specified in Clause (1) of Part B of
Schedule VI of SEBI ICDR Regulations, and is not covered under the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR
Regulations, the disclosures in the Letter of Offer have been made in terms of Clause (4) of Part B of Schedule VI of SEBI ICDR Regulations.
MINIMUM SUBSCRIPTION

In accordance with Regulation 86(1) of the SEBI ICDR Regulations, our Company is required to achieve minimum subscription for the Rights
Issue i.e. at least ninety per cent of the offer through the offer document as we have been informed by our Promoters and Promoter Group that they
may not fully subscribe to their entitlements arising out of the proposed Rights Issue and may renounce a part of their right entitlement in the
favour of third parties whom our Promoters and Promoter Group may identify in due course. Therefore, the non-applicability of minimum
subscription criteria provided in regulation 86(1)(b) of the SEBI ICDR Regulations is not met. Minimum subscription is thus applicable for the
proposed Rights Issue. Pursuant to regulation 86(2) of the SEBI ICDR Regulations in case of nonreceipt of minimum subscription, all application
monies received shall be refunded to the Applicants forthwith, but not later than four days from the closure of the Rights Issue
INDICATIVE TIMETABLE

Wednesday June 31,2024

Wednesday, August 28,
2024

Finalization of Basis of

Last Date for credit of Rights Entitlements Allotment (on or about)

Monday, August 05,2024 Date of Allotment Friday, August 30, 2024
(on or about)

Issue Opening Date

Monday, August 19,2024 Date of credit Friday, September 06, 2024
(on or about)

Rights Entitlements#

Wednesday, September 04,
2024

Friday, A t 23,2024 ..
riday, Augus Date of listing

(on or about)

Last Date for On Market Renunciation of ‘
Issue Closing Date*

# Note: The above timetable is indicative in nature and does not constitute any obligation on the Company
# Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

*Qur Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time but not
exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be
permitted by any Applicant after the Issue Closing Date.




NOTICE TO INVESTORS

The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and the issue of Rights
Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession the Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to
inform by themselves about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders
and will dispatch the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter (collectively “Issue Materials™)
through email or registered post or speed post or by courier service only to Eligible Equity Shareholders who have a registered address in India or
who have provided an Indian address to our Company. The Letter of Offer will be provided, through email or registered post or speed post or by
courier service, by the Registrar, on behalf of our Company, to the Eligible Equity Shareholders who have provided their Indian addresses to our
Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and
in each case who make a request in this regard. Investors can also access the Issue Materials from the websites of the Registrar, our Company
BSE. Those overseas shareholders who do not update our records with their Indian address or the address of their duly authorized representative in
India, prior to the date on which we propose to dispatch the Issue Materials, shall not be sent any Issue Materials. No action has been or will be
taken to permit the Issue in any jurisdiction where action would be required for that purpose except that the Letter of Offer is being filed with
SEBI for observations. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly and the
Letter of Offer, the Abridged Letter of Offer or any offering materials or advertisements in connection with the Issue may not be distributed, in
whole or in part, in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of the Issue Materials
will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, in those circumstances, the Issue Materials
must be treated as sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not be
copied or redistributed. Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the issue of the Rights Equity
Shares or the Rights Entitlements, distribute or send the Issue Materials to any person outside India where to do so, would or might contravene
local securities laws or regulations. If the Issue Materials is received by any person in any such jurisdiction, or by their agent or nominee, they
must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Materials.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the Issue will be deemed to have
declared, represented, warranted and agreed that such person is authorized to acquire the Rights Entitlements or the Rights Equity Shares in
compliance with all applicable laws and regulations prevailing in his jurisdiction. Our Company, the Registrar, any other person acting on behalf
of our Company reserves the right to treat any Application Form as in valid where they believe that Application Form is in complete or acceptance
of such Application Form may in fringe applicable legal or regulatory requirements and we shall not be bound to allot or issue any Rights Equity
Shares or Rights Entitlement in respect of any such Application Form. Neither the delivery of the Issue Materials nor any sale hereunder, shall,
under any circumstances, create any implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as at any time subsequent to the date of the Issue Material

THE CONTENTS OF THE LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR INVESTMENT
ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, 4 STATE OR LOCAL TAX OR
LEGAL CONSEQUENCES AS A RESULT OF THE OFFER OF RIGHTS EQUITY SHARES OR RIGHTS
ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL, BUSINESS
ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING
THE OFFER OF RIGHTS EQUITY SHARES. IN ADDITION, NEITHER OUR COMPANY NOR THE LEAD MANAGER
IS MAKING ANY REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE RIGHTS EQUITY SHARES
REGARDING THE LEGALITY OF AN INVESTMENT IN THE RIGHTS EQUITY SHARES BY SUCH OFFEREE OR
PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.

NO OFFER IN THE UNITED STATES-

NO OFFER IN THE UNITED STATES THE RIGHTS ENTITLEMENTS AND THE RIGHTS SHARES HAVE NOT BEEN AND WILL NOT
BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE ‘US SECURITIES ACT’), OR ANY
U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE
UNITED STATES OR THE TERRITORIES OR POSSESSIONS THEREOF (THE ‘UNITED STATES’ OR ‘U.S.’), EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE US SECURITIES ACT. THE RIGHTS
ENTITLEMENTS AND RIGHTS SHARES REFERRED TO IN THE LETTER OF OFFER ARE BEING OFFERED AND SOLD IN
OFFSHORE TRANSACTIONS OUTSIDE THE UNITED STATES IN COMPLIANCE WITH REGULATIONS UNDER THE US
SECURITIES ACT (‘REGULATIONS’) TO EXISTING SHAREHOLDERS LOCATED IN JURISDICTIONS WHERE SUCH OFFER AND
SALE OF THE RIGHTS SHARES AND/ OR RIGHTS ENTITLEMENTS ARE PERMITTED UNDER LAWS OF SUCH JURISDICTIONS.
THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED
AS, AN OFFERING OF ANY RIGHTS SHARES OR RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A




Letter of Offer.

Name of
Registrar to the
Issue and contact
details

Name of
Statutory Auditor

Self-Certified
Syndicate Banks

(‘SCSBs’)

Bankers to the
Issue

SOLICITATION THEREIN OF AN OFFER TO BUY OR TRANSFER ANY OF THE SAID SECURITIES. ACCORDINGLY, YOU SHOULD
NOT FORWARD OR TRANSMIT THE LETTER OF OFFER IN OR INTO THE UNITED STATES AT ANY TIME.

GENERAL RISKS

Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk with such investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved.
The Rights Shares have not been recommended or approved by the SEBI nor does SEBI guarantee the accuracy or adequacy of the contents of the

Specific attention of investors is invited to the statement of ‘Risk Factors’ on page 22 of the Letter of Offer and ‘Internal Risk factors’ on
page 22 of this Abridged Letter of Offer before making an investment in the Issue.

BIGSHARE SERVICES PRIVATE LIMITED

Office No S6-2, 6th floor Pinnacle Business Park,

Next to Ahura Centre, Mahakali Caves Road, Andheri (East),

Mumbai - 400093, Maharashtra

Tel No.: +91 22 62638200

Email: rightsissue@bigshareonline.com ; Investor Grievance Email: investor@bigshareonline.com
Website: www.bigshareonline.com

Contact Person: Mr. Jibu John

SEBI Registration Number: INR000001385

M/s. Devendra C Belan ., Chartered Accountants

Address:3, First Floor, Gajanan Avenue, New Pandit Colony, Gangapur Road, Nasik ¢ 422 002
Firm Registration Number: 126495W;

Contact Person: CA. Devendra C. Selan;

Membership Number:119372;

E-mail ID: : dchelan@gmail.com dcbelan@rediffmail.com;

Contact Details: 253 2317191

Self-certified syndicate banks registered with SEBI, which acts as a banker to the Issue and which offers the facility of
ASBA. A list of all SCSBs is available
athttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i ntmld =35 , as applicable, or such other
website as updated from time to time, and (ii) in relation to ASBA (through UPI mechanism), a list of which is available on
the website of SEBI at https://sebi.gov.in/sebiweb/other/OtherAction.do?do RecognisedFpi=yes&intmld=40 or such other
website as updated from time to time;

Axis Bank Limited

Address: Axis Bank Limited, Axis House,

C-2 Wadia International Centre Pandurang Budhakar
Marg,Worli Mumbai-400025

Contact Person: sidhant Jadhav

E-mail ID: mharsrul.branchhead@axishank.com
Contact Details: 8237699675

Fax Number: NA

Website: www.axishank.com

SEBI Registration Number: IN-DP-NSDL-49-98;
CIN: L65110GJ1993PLC020769

SUMMARY OF OUR BUSINESS
The Company is engaged in of lending money against securities, movable and immovable properties, finance, hire purchase, and leasing..For

further details, please refer to the section titled ‘Business Overview’ beginning on page 73 of the Letter of Offer.

SUMMARY OF OBJECTS OF THE ISSUE AND MEANS OF FINANCE
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The details of Issue Proceeds are set forth in the following table:

Particulars Amount(In lakhs)

Gross Proceeds from the Issue#* 4897.17
Less: Estimated Issue related Expenses 75.00
Net Proceeds from the Issue 4822.17

# assuming full subscription and allotment
*The Issue size will not exceed <48,97,16,975 (Rupees Forty Eight Crore Ninety Seven Lakh Sixteen Thousand Nine Hundred Seventy Five

Only) If there is any reduction in the amount on account of or at the time of finalization of Issue Price and Rights Entitlements Ratio, the same
will be adjusted against General Corporate Purpose.

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:

Particulars Amount (In lakhs)
1. Working Capital requirements 4000.00
2. General Corporate purposes# 822.17
Total Net Proceeds 4822.17

Kindly refer to the section titled ‘Objects of the Issue’ beginning on page 45 of the Letter of Offer.

NAME OF MONITORING AGENCY
Since the Issue size does not exceed X 10,000 lakhs, there is no requirement to appoint a monitoring agency in relation to the Issue under SEBI

(ICDR) Regulation.

SHAREHOLDING PATTERN OF OUR COMPANY
The shareholding pattern of our Company as on December 31, 2023, can be accessed on NSE Limited’s website at

https://www.nseindia.com/get-quotes/equity?symbol=NIRMAN and on page 41 of the Letter of Offer.
BOARD OF DIRECTORS

1 Pranav Kailas Bagal Managing Director No other directorships
5 Avinash Bhimrao Bagal Non-Executlv_eNon-Independent No other directorships
Director
3 Prakash Narayandas Independent Director 1. MV Legal Services Private Limited
Sawana
4 Mr. Abhlsrgllfpf;wnarayan Independent Director No other directorships
5 Ms. Riddhi nitin Aher Independent Director 1. CP Presto India Private Limited

For further details, please refer to the section titled ‘Our Management’ beginning on page 87 of the Letter of Offer.

Neither our Company, our Promoters nor our Directors, are categorised as wilful defaulters by any bank or financial institution (as
defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the

Reserve Bank of India.

FINANCIAL STATEMENT SUMMARY
The following table sets forth the summary financial information derived from the Unaudited Financial Results with Limited Review ending
December 31, 2023, with Audited Financial Statements, for Financial Years ending March 31, 2023, March 31, 2022, March 31, 2021 prepared

in accordance with GAAP and the Companies Act, 2013.

Audited Financial Statements for the Financial Year ending

Particulars
December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Equity Share Capital 5,96,08,000 5,96,08,000 1,00,000 1,00,000
Net Worth 30,96,00,600 26,95,46,000 2,64,41,000 8,39,000

Total Income 42,87,72,000 28,60,80,000 13,48,91,000 3,82,20,950
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Profit / (loss) after tax 7,06,52,000 40055000 25602000 7,39,140
Basic and diluted EPS 11.85 6.72 2,560.20 73.91
Net asset value per Equity 538 507 595.87 83.91
Share

Total borrowings 68,01,500 1,09,20,000 1,43,55,497 99,19,000

INTERNAL RISK FACTORS

The below mentioned are top 5 risk factors as per the Letter of Offer:

TheAgri-inputs business is highly seasonal in our country and such seasonality may affect our operating results. Our business is subject to risks
related to weather, disease and pests that could adversely affect the results of our operations and our financial condition. We have not entered
into long-term contracts with our major customers and typically operate on the basis of purchase orders, which could adversely impact our
revenues and profitability For further details, please refer to the section titled ‘Risk Factors’ beginning on page 22 of the Letter of Offer.

SUMMARY OF OUTSTANDING LITIGATIONS

The following table sets forth the summary of outstanding litigations involving our Company and our Subsidiary as on the date of the Letter of
Offer:

Nature of case Number of cases |

Direct Tax Nil
Indirect Tax Nil
Our Company

Summary Criminal Case 1

Our Promoter

Summary Criminal Case 1

Criminal Suits (S. 138 of Negotiable Instrument Act 3 cases filed by us
Civil Suits 1

Our Director

Civil Suits 1

For further details, please refer to the section titled ‘Outstanding Litigations, Defaults and Material Developments’on page 156 of the Letter of
Offer.

TERMS OF THE ISSUE

Process of making an Application in the Issue
In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI - Rights Issue Circulars and ASBA Circulars, all Investors desiring to
make an Application in this Issue are mandatorily required to use the ASBA process. For details, please refer to the Paragraph titled ‘Procedure
for Application’page 178 of this Letter of Offer.

The Application Form can be used by the Eligible Shareholders as well as the Renouncees, to make Applications in the Issue basis the Rights
Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable. For further details on the Rights
Entitlements and demat suspense escrow account, please refer to the Paragraph titled ‘Credit of Rights Entitlements in demat accounts of
Eligible Shareholders of this Letter of Offer.

Please note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements available in a
particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow account as on Monday, July 29,
2024 being the Record Date and applying in the Issue, as applicable. In case of Investors who have provided details of demat account in
accordance with the SEBI (ICDR) Regulations, such Investors will have to apply for the Rights Shares from the same demat account in which
they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a separate Application
Form for each demat account.

All Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process only.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, the ASBA Account in which an amount
equivalent to the amount payable on Application as stated in the Application Form will be blocked by the SCSB,;




Applicants should note that they should very carefully fill-in their depository account details and PAN in the Application Form or while
submitting application through ASBA Facility. Please note that incorrect depository account details or PAN or Application Forms
without depository account details shall be treated as incomplete and shall be rejected. For details, please refer to the Paragraph titled
as ‘Grounds for Technical Rejection’on page 185 of this Letter of Offer. Our Company, the Registrar and the SCSBs shall not be liable
for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI (ICDR) Regulations, Investors may choose to accept the offer to participate in this Issue by
making plain paper Applications. Please note that SCSBs shall accept such applications only if all details required for making the application as
per the SEBI (ICDR) Regulations are specified in the plain paper application and that Eligible Shareholders making an application in the Issue
by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details, please refer to the
Paragraph titled ‘Making of an Application by Eligible Shareholders on Plain Paper under ASBA process’ on page 180 of this Letter of Offer.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches of SCSBs
collecting the Application Form, please refer the above-mentioned link.

Making of an Application by Eligible Shareholders on Plain Paper under ASBA process

An Eligible Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to the Issue on plain
paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical
delivery (where applicable) and the Eligible Shareholder not being in a position to obtain it from any other source may make an Application to
subscribe to the Issue on plain paper with the same details as per the Application Form that is available on the website of the Company,
Registrar, NSE Limited. An Eligible Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising
such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any Eligible Shareholder who has not provided an Indian address.

Please note that the Eligible Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights
Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Shareholder including joint holders, in the same order and as per specimen recorded
with his/her bank, must reach the office of the Designated Branch of the SCSB before Friday August 23, 2024, being the Issue Closing Date and
should contain the following particulars:

Name of our Company, being NIRMAN AGRI GENETICS LIMITED;

Name and address of the Eligible Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the
Depository);

Folio number (in case of Eligible Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client-ID;

Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of
the Eligible Shareholder and for each Eligible Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for
pursuant to the Issue;

Number of Equity Shares held as on Record Date;

Allotment option — only dematerialised form;

Number of Rights Shares entitled to;

Number of Rights Shares applied for within the Rights Entitlements;

Number of Additional Rights Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

Total number of Rights Shares applied for;

Total amount paid at the rate of Rs.239.00/- payable per Rights Share on Application only;

Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

In case of non-resident Eligible Shareholders making an application with an Indian address, details of the NRE / FCNR/ NRO account such as
the account number, name, address and branch of the SCSB with which the account is maintained;

Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account

Signature of the Eligible Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the
SCSB); and



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34.%20For

In addition, all such Eligible Shareholders are deemed to have accepted the following:

‘I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or will be, registered under the United States Securities
Act of 1933, as amended (the ‘US Securities Act’) or any United States state securities laws, and may not be offered, sold, resold or otherwise
transferred within the United States or to the territories or possessions thereof (the ‘United States’) except in a transaction exempt from, or not
subject to, the registration requirements of the US Securities Act. I/ we understand the offering to which this application relates is not, and under
no circumstances is to be construed as, an offering of any Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation
therein of an offer to buy any of the said Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand that this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we understand that none of the Company, the
Registrar or any other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who
appears to be, or who we, the Registrar or any other person acting on behalf of the Company has reason to believe is in the United States, or if
such person is outside India and the United States, such person is not a corporate shareholder, or is ineligible to participate in the Issue under
the securities laws of their jurisdiction. 1/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in
any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such
offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and each
account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for herein imposed by the
jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise transferred except
in an offshore transaction in compliance with Regulation S under the US Securities Act (hereinafter referred to as ‘Regulation S’), or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act. I/We (i) am/are, and the
person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the United States, and
(ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of Regulation S.

I/ We acknowledge that the Company and their affiliates and others will rely upon the truth and accuracy of the foregoing representations and
agreements. In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same
demat account or in demat suspense escrow account, including cases where an Investor submits Application Forms along with a plain paper
Application, such Applications shall be liable to be rejected. Investors are requested to strictly adhere to these instructions. Failure to do so
could result in an Application being rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper
Application format will be available on the website of the Registrar at www.bigshareonline.com.

I/ We acknowledge that Our Company and the Registrar shall not be responsible if the Applications are not uploaded by SCSB, or funds are not
blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.’

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account
or in demat suspense escrow account, as applicable, including cases where an Investor submits Application Forms along with a plain paper
Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company
and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at
www.purvashare.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB, or funds are not blocked in the
Investors” ASBA Accounts on or before the Issue Closing Date.

The remaining procedure for Application shall be same as set out in ‘Making of an Application by Eligible Shareholders on Plain Paper under
ASBA process’ on page 180 of this Letter of Offer.

Resident Eligible Shareholders who hold Equity Shares in physical form as on the Record Date will not be allowed renounce their Rights
Entitlements in the Issue. However, such Eligible Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense
escrow demat account to the respective demat accounts within prescribed timelines, can apply for Additional Rights Shares while submitting the
Application through ASBA process.

Application by such Eligible Shareholders is subject to following conditions:

The Eligible Shareholders are residents;

The Eligible Shareholders are not making payment from non-resident account;

The Eligible Shareholders shall not be able to renounce their Rights Entitlements; and

The Eligible Shareholders shall receive Rights Shares, in respect of their Application, only in demat mode.



http://www.bigshareonline.com/

Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Shareholders, among others, who hold Equity Shares in
physical form, and whose demat account details are not available with our Company or Registrar, shall be credited in a demat suspense escrow
account opened by our Company.

Accordingly, such resident Eligible Shareholders are required to send a communication to our Company containing the name(s), Indian address,
email address, contact details and the details of their demat account along with copy of self- attested PAN and self-attested client master sheet of
their demat account either by post, speed post, courier, electronic mail, or hand delivery, to enable process of credit of Rights Shares in such
demat account.

Terms of Payment

The entire amount of the Issue Price of 239/- (Rupees Two Hundred Thirty Nine Only) per Rights Equity Share shall be payable at the time of
Application.

Rights Entitlements Ratio

The Right Shares are being offered on a rights basis to the Eligible Shareholders in the ratio of 11 (Eleven)Right Shares for every 32 (Thirty
Two) Equity Share held by the Eligible Shareholders as on the Record Date.

Fractional Entitlements

The Rights Shares are being offered on a rights basis to existing Eligible Shareholders in the ratio of 11 (Eleven)Right Shares for every 32
(Thirty Two) Equity Share held as on Monday, July 29, 2024, being the Record Date. As per SEBI Rights Issue Circulars, the fractional
entitlements are to be ignored. In terms of present ratio, there will no fractional shares.

Credit of Rights Entitlements in demat accounts of Eligible Shareholders

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in dematerialised form, as on the Record
Date, you may be entitled to subscribe to the number of Rights Shares as set out in the Rights Entitlement Letter.

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the Registrar to the Issue’s website at
www.purvashare.com by entering their DP-ID and Client-ID and PAN. The link for the same shall also be available on our Company’s website
at www.srestha.co.in.

In this regard, our Company has made necessary arrangements with the Depositories for crediting of the Rights Entitlements to the demat
accounts of the Eligible Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements has also been generated which is
‘INEOOK720014°. The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be suspended for transfer by
the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible Shareholders
and the demat suspense escrow account to the NSE Limited after completing the corporate action. The details of the Rights Entitlements with
respect to each Eligible Shareholders can be accessed by such respective Eligible Shareholders on the website of the Registrar after keying in
their respective details along with other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders before the Issue Opening Date only in
dematerialised form. Further, if no Application is made by the Eligible Shareholders of Rights Entitlements on or before Issue Closing Date,
such Rights Entitlements shall lapse and shall be extinguished after the Issue Closing Date. No Rights Shares for such lapsed Rights
Entitlements will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose the premium paid to acquire
the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an Application to apply for Rights Shares offered
under Issue for subscribing to the Rights Shares offered under Issue.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Issue Circulars, the credit of Rights Entitlements and
Allotment of Rights Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to the demat suspense escrow account (namely, ‘Escrow Demat A/c — NIRMAN AGRI GENETICS - RIGHTS ENTITLEMENT
SUSPENSE ACCOUNT?”) opened by our Company, for the Eligible Shareholders which would comprise Rights Entitlements relating to:




Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or Equity Shares held in the
account of IEPF authority; or The demat accounts of the Eligible Shareholder which are frozen or details of which are unavailable with our
Company or with the Registrar on the Record Date; or Credit of the Rights Entitlements returned/ reversed/ failed; or The ownership of the
Equity Shares currently under dispute, including any court proceedings, as applicable.

Eligible Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc.,
details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than
Tuesday, August 20,2024 being 2 (Two) clear Working Days prior to issue close to enable the credit of their Rights Entitlements by way of
transfer from the demat suspense escrow account to their demat account at least by Thursday, August 22,2024, being at least 1 (One) day before
Friday August 22,2024, being the Issue Closing Date, to enable such Eligible Shareholders to make an application in the Issue, and this
communication shall serve as an intimation to such Eligible Shareholders in this regard. Such Eligible Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the transfer.

Renunciation and Trading of the Rights Entitlements

Renouncees

All rights and obligations of the Eligible Shareholders in relation to Applications and refunds pertaining to the Issue shall apply to the
Renouncee(s) as well.

Renunciation of Rights Entitlements

The Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements credited to their respective demat account
either in full or in part.

The renunciation from non-resident Eligible Shareholder(s) to resident Indian(s) and vice versa shall be subject to provisions of FEMA Rules
and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. However, the facility of renunciation
shall not be available to or operate in favour of an Eligible Shareholders being an erstwhile OCB unless the same is in compliance with the
FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements, using the
secondary market platform of the Stock Exchanges or through an off-market transfer. In accordance with SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 read with SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, the
Eligible Shareholders, who hold Equity Shares and who have not furnished the details of their demat account to the Registrar or our Company
not later than Tuesday, August 20,2024, being 2 (Two) clear Working Days prior to Thursday, August 22,2024, being the Issue Closing Date,
will not be able to renounce their Rights Entitlements.

Procedure for Renunciation of Rights Entitlements

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part:

On-Market Renunciation by using the secondary market platform of BSE; or

Off-Market Renunciation through an off-market transfer, during the Renunciation Period.

The Investors should have the demat Rights Entitlements credited / lying in his/her own demat account prior to the renunciation. The trades
through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository
mechanism.

Investors may be subject to adverse foreign, state, or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors
who intend to trade in the Rights Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and

expenses (including brokerage) that may be levied for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing
Date shall lapse and shall be extinguished after the Issue Closing Date.




Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges, and expenses (including brokerage), and such
costs will be incurred solely by the Investors.

On Market Renunciation

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the
secondary market platform of the Stock Exchanges through a registered stock-broker in the same manner as the existing Equity Shares of our
Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements credited to the
respective demat accounts of the Eligible Shareholders shall be admitted for trading on NSE Limited under ISIN ‘INEOOK720014’subject to
requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from NSE Limited for trading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at which the Rights Entitlements
will trade. The details for trading in Rights Entitlements will be as specified by the Stock Exchanges from time to time.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, shall commence from Monday,
August 05, 2024, being the Issue Opening Date and close on Monday, August 19,2024, in case of On Market Renunciation (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their registered stock-
brokers by quoting the INEOOK720014 and indicating the details of the Rights Entitlements they intend to trade. The Investors can place order
for sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE Limited under automatic order matching
mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis.
Upon execution of the order, the stock-broker will issue a contract note in accordance with the requirements of the Stock Exchanges and the
SEBI.

Off Market Renunciation

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer
through a depository participant. The Rights Entitlements can be transferred in dematerialised form only.

Eligible Shareholders are requested to ensure that renunciation through off market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the
Rights Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their depository
participant by issuing a delivery instruction slip quoting by quoting the INEOOK720014, the details of the buyer and the details of the Rights
Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt instruction) has to
issue a receipt instruction slip to their depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights
Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off market transfer shall be as specified by the Depositories from time to time.

Options available to the Eligible Shareholders

The Rights Entitlement Letter will clearly indicate the number of Rights Shares that the Eligible Shareholder is entitled to.

If the Eligible Shareholder applies in this Issue, then such Eligible Shareholder can apply for its Rights Shares:
To the full extent of its Rights Entitlements; or

To the extent of part of its Rights Entitlements (without renouncing the other part); or

To the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or

To the full extent of its Rights Entitlements and apply for additional Rights Shares; or

In full.




Additional Rights Shares

Investors are eligible to apply for additional Rights Shares over and above their Rights Entitlements, provided that they are eligible to apply for
Rights Shares under applicable law and they have applied for all the Rights Shares forming part of their Rights Entitlements without renouncing
them in whole or in part. Where the number of additional Rights Shares applied for exceeds the number available for Allotment, the Allotment
would be made as per the Basis of Allotment finalised in consultation with the NSE Limited. Applications for additional Rights Shares shall be
considered and Allotment shall be made in accordance with the SEBI (ICDR) Regulations and in the manner prescribed under the section ‘Basis
of Allotment’ beginning on page 187 of the Letter of Offer.

Eligible Shareholders who renounce their Rights Entitlements cannot apply for additional Rights Shares Withdrawal of Application

No Investor may withdraw their Application post the Issue Closing Date.
Intention and extent of participation by our Promoters and Promoter Group

The Promoters of our Company through its letters have confirmed that they intend to subscribe in part or to the full extent of its Rights
Entitlement in this Issue and to the extent of unsubscribed portion (if any) of this Issue and that they shall not renounce their Rights Entitlements
except within the Promoter Group, in accordance with the provisions of Regulation 86 of the SEBI (ICDR) Regulations.

Further, the Promoters and certain members of our Promoter Group may also apply for additional Equity Shares along with their Rights
Entitlement and/or renunciation. Such subscriptions of Equity Shares over and above its Rights Entitlement, if allotted, may result in an increase
in their percentage shareholding above its current percentage shareholding. Any acquisition of additional Equity Shares shall not result in change
of control of the management of the Company in accordance with provisions of the SEBI (SAST) Regulations and shall be exempted subject to
fulfilment of the conditions of Regulation 10 of the SEBI (SAST) Regulations. The Promoters acknowledge and undertake that their investment
would be restricted to ensure that the public shareholding in the Company after this Issue does not fall below the permissible minimum level as
specified in the listing conditions or Regulation 38 of SEBI (LODR) Regulations.

No person connected with this Issue shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or
otherwise to any Investor for making an application in this Issue, except for fees or commission for services rendered in relation to the Issue.

For details of the intent and extent of subscription by our Promoter and the Promoter Group, see the paragraph titled ‘Intention and extent of
participation by our Promoter and Promoter Group’ under the section titled ‘Capital Structure’ on page 20 of this Letter of Offer.

No person connected with this Issue shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or
otherwise to any Investor for making an application in this Issue, except for fees or commission for services rendered in relation to the Issue.
AVAILABILITY OF OFFER DOCUMENT OF THE IMMEDIATELY PRECEDING PUBLIC ISSUE OR RIGHTS ISSUE FOR
INSPECTION

Applicable

ANY OTHER IMPORTANT INFORMATION AS PER THE ISSUER

Disclaimer Clause of NSE Limited: It is to be distinctly understood that the permission given by NSE Limited should not in any way be
deemed or construed that the Letter of Offer has been cleared or approved by NSE Limited, nor does it certify the correctness or completeness of
any of the contents of the Letter of Offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of the
NSE Limited. For more information on ‘Disclaimer of NSE Limited’, kindly refer to page 164 of the Letter of Offer issued by the Company.

DECLARATION BY THE COMPANY

We hereby declare that no statement made in the Letter of Offer contravenes any of the provisions of the Companies Act, 2013 and the rules
made thereunder. We further certify that all the legal requirements connected with the Issue as also the guidelines, instructions, etc., issued by
SEBI, Government of India, and any other competent authority in this behalf, have been duly complied with. We further certify that all
disclosures made in the Letter of Offer are true and correct

SIGNED BY THE DIRECTORS AND KEY MANAGERIAL PERSONNEL OF OUR COMPANY



SIGNED BY THE DIRECTORS AND KEY MANAGERIAL PERSONNEL OF OUR COMPANY

Sd/-
Pranav Kailas Bagal
Managing Director

Sd/-
Prakash Narayandas Sawana
Non —Executivelndependent Director

Sd/-
Riddhi Nitin Aher
Non —Executive Independent Director

Date: Monday, July 22, 2024
Place: Nashik

Sd/-
Avinash Bhimrao Bagal
Non —Executive Non Independent Director

Sd/-
Abhishek Shivnarayan Gupta
Non-Executive - Independent Director

Sd/-
Khushbu Kushan Shah
Company Secretary & Compliance Officer



APPLICATION FORM
FOR ELIGIBLE EQUITY

SHAREHOLDERS OF THE
COMPANY AND
RENOUNCEES ONLY

USING ASBA FACILITY
The Investors may apply in the
Issue only using ASBA facility.
Further, the Eligible Equity
Shareholders, who hold Equity
Shares in physical form as on
Record Date and who have
notfurnished the details of their
demat account to the Registrar
or our Company shall not be
eligible to apply in this Issue.

NOT INTENDED FOR ELIGIBLE EQUITY
SHAREHOLDERS IN THE UNITED STATES (OTHER
THAN U.S. QIBs INVITED DIRECTLY BY THE COMPANY
AS DEFINED HEREIN

ISSUE
/\'D OPENING MONDAY, AUGUST 05,2024
| DATE
"14;/ e
rman LAST DATE

FOR ON

MARKET

NIRMAN AGRI GENETICS
LIMITED MONDAY, AUGUST 19,2024

Corporate Identification Number:
U01110MH2020PLC344089
Registered Office: Vedant Apartment,
Near Reliance Shopee, Dindori Road,
Panchavati, Nashik — 422 003
Maharashtra, India;Contact Details +91
253 2943101,
Contact Person:Mrs. Khushbu Kushan
Shah Company Secretary & Compliance
Officer;
Email-1D: cs@nirmanagrigen.com;
Website: www.nirmanagrigen.com

Application No. RENUNCIATIO

N#

ISSUE
CLOSING
DATE

# Eligible Shareholders are requested to ensure that renunciation
through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date.
*Qur Board or a duly authorized committee thereof will have the
right to extend the Issue Period as it may determine from time to
time but not exceeding 30 (Thirty) days from the Issue Opening
Date (inclusive of the Issue Opening Date). Further, no withdrawal
of Application shall be permitted by any Applicant after the Issue
Closing Date.
Please read the letter of offer dated Monday, July 22, 2024,(‘Letter of Offer’), the Abridged Letter of Offer, the Rights Entitlement Letter
and instructions on the reverse of this Application Form carefully. All capitalised terms not defined herein shall carry the same meaning as
ascribed to them in the Letter of Offer.

DO NOT TEAR OR DETACH ANY PART OF THIS APPLICATION FORM

THIS DOCUMENT IS NOT NEGOTIABLE

RIGHTS ISSUE OF 2049025* EQUITY SHARES OF FACE VALUE OF %10.00/- (RUPEE TEN ONLY) (‘EQUITY SHARES’)
EACH AT A PRICE OF %239/- (RUPEES TWO HUNDRED THIRTY NINE ONLY) PER EQUITY SHARE (INCLUDING A
PREMIUM OF %229/- (RUPEES TWO HUNDRED TWENTY NINE ONLY) PER EQUITY SHARE) (‘ISSUE PRICE’) (‘RIGHT
SHARES’) FOR AN AMOUNT AGGREGATING 48,97,16,975 (RUPEES FORTY EIGHT CRORE NINETY SEVEN LAKH
SIXTEEN THOUSAND NINE HUNDRED SEVENTY FIVE ONLY) ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE

FRIDAY, AUGUST 23,2024

Collecting SCSB’s Sign
and Seal

SHAREHOLDERS OF NIRMAN AGRI GENETICS LIMITED(‘COMPANY’ OR ‘ISSUER’) IN THE RATIO OF 11 RIGHTS
SHARES FOR EVERY 32 EQUITY SHARES HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE,
JULY 29, 2024 (‘ISSUE’). FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ‘TERMS OF THE ISSUE’
BEGINNING ON PAGE 129 OF THIS LETTER OF OFFER.

*Assuming full subscription.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES
AMOUNTPAYABLEPER RIGHTS EQUITYSHARE* Face Value(?) Premium(3) Total(?)
OnApplication 10 229 239
Total(Rs.) 10 229 239
Date:
To,

The Board of Directors,
Nirman Agri Genetics Limited
Dear Sir/ Ma’am,

e I/We hereby accept and apply for Allotment of the Rights Shares (including Additional Rights Shares ‘if applicable’) mentioned in Block |
below in response to the Abridged Letter of Offer/ Letter of Offer dated Monday, July 22, 2024, and any addendum thereto offering the
Rights Shares to me/us on rights basis.

e On Application, Investors will have to pay ¥239/- (Rupees Two Hundred Thirty Nine Only)per Rights Share which constitutes 100%
(Hundred Percent) of the Issue Price. In this regards, 1/We agree to pay the amount specified in Block Il below at the rate of 3239/-
(Rupees Two Hundred Thirty Nine Only) per Rights Share payable on Application on total number of Right Shares specified in Block 1.

e |/We agree to accept the Rights Shares Allotted to me/us and to hold such Rights Shares upon the terms and conditions of the Abridged
Letter of Offer/Letter of Offer, and any addendum thereto, this Application Form, Rights Entitlement Letter, and subject to the provisions
of the Companies Act, 2013, SEBI (ICDR) Regulations, SEBI Rights Issue Circular as applicable and the rules made thereunder and the
Memorandum and Articles of Association of the Company.



I/We undertake that 1/we will sign all such other documents and do all other such acts, if any, necessary on my/our part to enable me/us to
be registered as the holder(s) of the Rights Shares in respect of which this Application may be accepted.

I/We also agree to accept the Rights Shares subject to laws, as applicable, guidelines, circulars, notifications, and regulations relating to
the issue of capital and listing of securities issued from time to time by SEBI/Government of India/RBI and/or other authorities.

I/We hereby solemnly declare that | am/we are not applying for the Rights Shares in contravention of section 269SS of the Income-Tax
Act, 1961.

I/We authorise you to place my/our name(s) on the Register of Members / Register of Significant Beneficial Owners.
I/We hereby accept and confirm the following:

I/ We understand that neither the Rights Entitlements nor the Rights Shares have been, or will be, registered under the US Securities Act
of 1933, as amended (the ‘US Securities Act’), or any United States state securities laws, and may not be offered, sold, resold or
otherwise transferred within the United States or to the territories or possessions thereof (‘the ‘United States’), except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act. I/ we understand the Rights
Shares referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with
Regulations under the US Securities Act (‘Regulations’) to existing shareholders located in jurisdictions where such offer and sale of the
Rights Shares is permitted under laws of such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be
construed as, an offering of any Rights Shares or Rights Entitlements for sale in the United States, or as a solicitation therein of an offer
to buy any of the said Rights Shares or Rights Entitlements in the United States. 1/ we confirm that | am/ we are (a) not in the United
States and eligible to subscribe for the Rights Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable
to such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, or any other person acting
on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who the
Company, the Registrar or any other person acting on behalf of the Company have reason to believe is in the United States or is outside
of India and United States and ineligible to participate in this Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell, or otherwise transfer any of the Rights Shares which may be acquired by us in any jurisdiction or under any
circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation.

I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type
subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights
Shares and Rights Entitlements in compliance with applicable securities and other laws of our Jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments, and agreements set forth in the section of the Letter of Offer.

I/ We understand and agree that the Rights Entitlements and Rights Shares may not be reoffered, resold, pledged, or otherwise
transferred except in an offshore transaction in compliance with Regulations, or otherwise pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the US Securities Act.

I/ We acknowledge that we, the Company and its affiliates, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.’

1. NAME AND CONTACT DETAILS OF APPLICANTS

Name of the Sole/ First Applicant
Name of the Second Applicant
Name of the Third Applicant

Indian Address

E-mail Address

Contact Number

2. PERMANENT ACCOUNT NUMBER

Sole/ First Applicant
Second Applicant

Third Applicant
3. TYPE OF APPLICANT (please tick H)
Resident Non-Resident

Note: Non-resident Applicants applying on non-repatriation basis should select ‘Resident’
4. DEPOSITORY ACCOUNT DETAILS: please provide your DP ID and Client ID

(Please tick ® for NSDL and CDSL)
NSDL CDSL

For NSDL enter 8-digit DP-ID
followed by 8-digit Client-1D
For CDSL enter 16-digit Client-




ID . [ [ [ 1 [ 1 [ [ [ [ [ [ [ [ |

Note: Allotment of Rights Equity Shares will be made in dematerialized form only.
5. APPLICATION DETAILS

The Issue Price for this issue is for an amount of ¥239/- (Rupees Two Hundred Thirty Nine Only) per Right Share issued, (i.e., 239/
(Rupees Two Hundred Thirty Nine Only including the 229 per Right Share at par with the Equity Share). On Application, Investors will
have to pay X239/- (Rupees Two Hundred Thirty Nine Only) per Rights Share which constitutes 100% (Hundred Percent) of the Issug
Price.

6. PAYMENT DETAILS[IN CAPITAL LETTERS]

Amount Blocked (R in Figures)

Amount Blocked (in Words)

ASBA Bank Account Number T
Name of the ASBA Account
Holder

SCSB Name and Address

I/We authorise the SCSB to block the amount specified above as part of the ASBA process.

I/ We confirm that 1/ we are making the payment towards my/our Application through my/ our bank account only and not using any third
party bank account for making such payment.

Further, 1/we confirm that the ASBA Account is held in my/our own name.

I/ We understand that on Application, Investors will have to pay full amount of ¥239/- (Rupees Two Hundred Thirty Nine Only)per
Rights Shares

7. SIGNATURE OF ASBA BANK ACCOUNT HOLDER

Sole/ First Account Holder Second Joint Account Holder Third Joint Account Holder
Note: Signature(s) as per the specimen recorded with the SCSB.
In case of joint shareholders, all the joint shareholders must sign in the same sequence as per specimen recorded with the SCSB.
8. SIGNATURE OF APPLICANT(S)
I/We hereby confirm that I/We have read, understood, and accept the terms and conditions of this Application Form, Rights Entitlement
Letter, Abridged Letter of Offer/Letter of Offer dated Monday, July 22, 2024 and any addenda thereto.
I/We hereby confirm that 1/We have read the Instructions for filling up this Application Form given overleaf.
I/We understand that in case of Allotment of Rights Shares to me/ us, my/our Beneficiary Account as mentioned in this Application
Form would get credited to the extent of allotted Rights Shares.

Sole/ First Account Holder Second Joint Account Holder Third Joint Account Holder
Note: Signature(s) as per the specimen recorded with the SCSB.
In case of joint shareholders, all the joint shareholders must sign in the same sequence as per specimen recorded with the SCSB.

Tear Here

IRMAN AGRI GENETICS LIMITED — RIGHTS ISSUE
Received From
PAN
DP-ID and Client-1D
Amount Blocked (% in Figures)

Bank and Branch
ASBA Account Number

Contact Number

E-mail Address

Application Form Number
Collecting SCSBs Sign and Seal

GENERAL INSTRUCTIONS

a) Please read this Letter of Offer carefully to understand the Application process and applicable settlement process.
b) Please read the instructions on the Application Form sent to you. Application should be complete in all respects. The Application Form

found incomplete with regard to any of the particulars required to be given therein, and/or which are not completed in conformity with the
terms of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected.
The Application Form must be filled in English.

¢) The Application Form can be used by both the Eligible Equity Shareholders and the Renouncees.



d)

€)

9)

h)

)

K)

In case of non-receipt of Application Form, Investors can also make Application on plain paper under ASBA process mentioning all
necessary details as mentioned under the heading ‘Application on Plain paper under ASBA process’ on page no. 180 of the Letter of Offer
and any addendum thereto.

Applications should be submitted to the Designated Branch of the SCSBs or made online/electronic through the website of the SCSBs (if
made available by such SCSBs) for authorising such SCSBs to block Application Money payable on the Application in their respective
ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5:00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchanges.

Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that such Escrow Collection Bank
is not SCSBs), our Company or the Registrar or the Lead Manager.

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention their PAN allotted under the
Income-tax Act, irrespective of the amount of the Application. Except for Applications on behalf of the Central or the State Government,
the residents of Sikkim and the officials appointed by the courts, Applications without PAN will be considered incomplete and are liable to
be rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have not been verified shall be
“suspended for credit” and no Allotment and credit of Rights Shares pursuant to this Issue shall be made into the accounts of such
Investors. Further, in case of Application in joint names, each of the joint Applicants should sign the Application Form.

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation (“Demographic Details”)
are updated, true and correct, in all respects. Investors applying under this Issue should note that on the basis of name of the Investors, DP
ID and Client ID provided by them in the Application Form or the plain paper Applications, as the case may be, the Registrar will obtain
Demographic Details from the Depository. Therefore, Investors applying under this Issue should carefully fill in their Depository Account
details in the Application. These Demographic Details would be used for all correspondence with such Investors including mailing of the
letters intimating unblocking of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors in
the Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised to update their Demographic
Details as provided to their Depository Participants. The Allotment Advice and the e-mail intimating unblocking of ASBA Account or
refund (if any) would be e-mailed to the address of the Investor as per the e-mail address provided to our Company or the Registrar or
Demographic Details received from the Depositories. The Registrar will give instructions to the SCSBs for unblocking funds in the ASBA
Account to the extent Equity Shares are not allotted to such Investor. Please note that any such delay shall be at the sole risk of the
Investors and none of our Company, the SCSBs, Registrar shall be liable to compensate the Investor for any losses caused due to any such
delay or be liable to pay any interest for such delay. In case no corresponding record is available with the Depositories that match three
parameters, (a) names of the Investors (including the order of names of joint holders), (b) DP ID, and (c) Client ID, then such Application
Forms are liable to be rejected.

By signing the Application Forms, Investors would be deemed to have authorised the Depositories to provide, upon request, to the
Registrar, the required Demographic Details as available on its records.

Please note that our Company has opened a separate demat suspense escrow account (namely, “Nirman Agri Genetics Limited — Demat
Suspense Escrow Account”) (“Demat Suspense Account”) and would credit Rights Entitlements on the basis of the Equity Shares: (a)
held by Eligible Equity Shareholders which are held in physical form as on Record Date; or (b) which are held in the account of the
Investor Education and Protection Fund (“IEPF”) authority; or of the Eligible Equity Shareholder whose demat accounts are frozen or
where the Equity Shares are lying in the unclaimed suspense account / demat suspense account (including those pursuant to Regulation 39
of the SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date or where
Equity Shares have been kept in abeyance or where entitlement certificate has been issued or where instruction has been issued for stopping
issue or transfer or where letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or () where ownership is currently under dispute, including any court or regulatory proceedings or
where legal notices have been issued, if any. Please also note that our Company has credited Rights Entitlements to the Demat Suspense
Account on the basis of information available with our Company and to serve the interest of relevant Eligible Equity Shareholders to
provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense
Account by our Company does not create any right in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlement
to their demat account or to receive any Equity Shares in the Issue.

For physical Applications through ASBA at Designated Branches of SCSBs, signatures should be either in English or Hindi or in any other
language specified in the Eighth Schedule to the Constitution of India. Signatures other than in any such language or thumb impression
must be attested by a Notary Public or a Special Executive Magistrate under his/her official seal. The Investors must sign the Application
as per the specimen signature recorded with the SCSBs.

Investors should provide correct DP ID and Client ID/ Folio number (for Eligible Equity Shareholders who hold Equity Shares in physical
form as on Record Date) while submitting the Application. Such DP ID and Client 1D/ Folio number should match the demat account
details in the records available with Company and/or Registrar, failing which such Application is liable to be rejected. Investor will be
solely responsible for any error or inaccurate detail provided in the Application. Our Company, SCSBs or the Registrar will not be liable
for any such rejections.

m) In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant part of the Application

n)

Form in the same order and as per the specimen signature(s) recorded with the SCSBs. In case of joint Applicants, reference, if any, will be
made in the first Applicant’s name and all communication will be addressed to the first Applicant.

All communication in connection with Application for the Equity Shares, including any change in contact details of the Eligible Equity
Shareholders should be addressed to the Registrar prior to the date of Allotment in this Issue quoting the name of the first/sole Applicant,
Folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP ID and Client ID and
Application Form number, as applicable. In case of any change in contact details of the Eligible Equity Shareholders, the Eligible Equity
Shareholders should also send the intimation for such change to the respective depository participant, or to our Company or the Registrar in
case of Eligible Equity Shareholders holding Equity Shares in physical form.

Investors are required to ensure that the number of Equity Shares applied for by them do not exceed the prescribed limits under the
applicable law.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction.

Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical application

Do not pay the Application Money in cash, by money order, pay order or postal order.

Do not submit multiple Applications.



u) An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply in this Issue as an incorporated non-
resident must do so in accordance with the FDI Policy and the FEMA Rules, as amended.
v) Ensure that your PAN is linked with Aadhaar and you are in compliance with CBDT notification dated Feb 13, 2020 and press release
dated June 25, 2021 and September 17, 2021.
Please note that Applications without depository account details shall be treated as incomplete and shall be rejected.
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE,
ENTITLE THE INVESTORS TO THE RIGHTS SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR
THE RIGHTS SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION
MONEY. FOR DETAILS, SEE ‘TERMS OF THE ISSUE - PROCEDURE FOR APPLICATION’ ON PAGE 168 OF THE
LETTER OF OFFER.
PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY
THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED
AFTER THE ISSUE CLOSING DATE.
Our Company reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or other jurisdictions where the offer and sale of the
Rights Shares and/ or the Rights Entitlements is not permitted under laws of such jurisdictions; (ii) does not include the relevant
certifications set out in the Application Form, including to the effect that the person submitting and/or renouncing the Application Form
is not in the United States and eligible to subscribe for the Rights Shares and/ or the Rights Entitlements under applicable securities laws,
and such person is complying with laws of jurisdictions applicable to such person in connection with this Issue; or (iii) where either a
registered Indian address is not provided or where our Company believes acceptance of such Application Form may infringe applicable
legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights Shares and/ or Rights Entitlements in
respect of any such Application Form.
LAST DATE FOR APPLICATION
The last date for submission of the duly filled in the Application Form or a plain paper Application on Friday, August 23,2024,,being the
Issue Closing Date. Our Board may extend the said date for such period as it may determine from time to time, subject to the Issue
Period not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date).
If the Application Form is not submitted with an SCSB, uploaded with NSE and the Application Money is not blocked with the SCSB,
on or before the Issue Closing Date or such date as may be extended by our Board, the invitation to offer contained in the Letter of Offer
shall be deemed to have been declined and our Board shall be at liberty to dispose of the Rights Shares hereby offered, as provided
under the section, ‘Basis of Allotment’ on page 187 of the Letter of Offer. Please note that on Friday, August 23,2024, being the Issue
Closing Date for Applications will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by NSE
Limited.
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the
reference number of the e-mail received from Registrar informing about their Rights Entitlement or last 8-digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.
WITHDRAWAL OF APPLICATION
An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by approaching the SCSB
where application is submitted. However, no Investor can withdraw their Application post the Issue Closing Date.
The list of banks who have registered with SEBI to act as SCSBs for the ASBA Process is
https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=34. For this Issue, following banks would be
acting as SCSB: 1) Ahmedabad Mercantile Co-Op Bank Ltd, 2) AU Small Finance Bank Limited, 3) Axis Bank Ltd, 4) Bandhan Bank,
5) Bank of Baroda, 6) Bank of India, 7) Bank of Maharashtra, 8) Barclays Bank PLC, 9) BNP Paribas, 10) Canara Bank, 11) Catholic
Syrian Bank Limited, 12) Central Bank of India, 13) CITI Bank NA, 14) City Union Bank Ltd., 15) DBS Bank Ltd., 16) DCB Bank
Ltd., 17) Deutsche Bank, 18) Dhanlaxmi Bank Limited, 19) Equitas Small Finance Bank, 20) GP ParsikSahakari Bank Limited, 21)
HDFC Bank Ltd., 22) HSBC Ltd., 23) ICICI Bank Ltd, 24) IDBI Bank Ltd., 25) IDFC FIRST Bank, 26) Indian Bank, 27) Indian
Overseas Bank, 28) Indusind Bank, 29) J P Morgan Chase Bank, N.A., 30) Jammu and Kashmir bank, 31) JanataSahakari Bank Ltd.,
32) Karnataka Bank Ltd., 33) KarurVysya Bank Ltd., 34) Kotak Mahindra Bank Ltd., 35) Mehsana Urban Co-operative Bank Limited,
36) NutanNagarikSahakari Bank Ltd., 37) Punjab & Sind Bank, 38) Punjab National Bank, 39) Rajkot NagarikSahakari Bank Ltd, 40)
RBL Bank Limited, 41) South Indian Bank, 42) Standard Chartered Bank, 43) State Bank of Bikaner and Jaipur, 44) State Bank of
Hyderabad, 45) State Bank of India, 46) State Bank of Mysore, 47) State Bank of Patiala, 48) State Bank of Travencore, 49) SVC Co-
operative Bank Ltd., 50) Syndicate Bank, 51) Tamilnad Mercantile Bank Ltd., 52) The Ahmedabad Mercantile Co-Op. Bank Ltd., 53)
The Federal Bank, 54) The Jammu & Kashmir Bank Limited., 55) The Kalupur Commercial Co-operative Bank Ltd., 56) The Lakshmi
Vilas Bank Ltd., 57) The Saraswat Co-Operative Bank Ltd., 58) The Surat Peoples Co-op Bank Ltd., 59) TJSB Sahakari Bank Ltd., 60)
UCO Bank, 61) Union Bank of India, 62) YES Bank Ltd.
In accordance with the SEBI (ICDR) Regulations and the SEBI Rights Issue Circulars, our Company will send/ dispatch at least 3
(Three) days before the Issue Opening Date, the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other
issue material (‘Issue Materials’) only to the Eligible Equity Shareholders who have provided an Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Shares is permitted under laws of such
jurisdiction and does not result in and may not be construed as, a public offering in such jurisdictions.

In accordance with the SEBI (ICDR) Regulations, our Company will send, only through email, the Abridged Letter of Offer,
Application Form and other applicable Issue materials to the email addresses of all the Eligible Shareholders who have provided their
Indian addresses to our Company. In case such Eligible Shareholders have provided their valid e-mail address, the Abridged Letter of
Offer, the Application Form, the Rights Entitlement Letter and other Issue Material will be sent only to their valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form,
the Rights Entitlement Letter and other Issue Material will be dispatched, on a reasonable effort basis, to the Indian addresses provided
by them. Further, the Letter of Offer will be sent/ dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible
Equity Shareholders who have provided Indian address and who have made a request in this regard. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34

basis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity
Shareholder is eligible to subscribe for the Rights Shares under applicable securities laws) on the websites of:

a. Our Company’s website at www.nirmanagrigen.com;

b. Registrar to the Issue’s website ; www.bigshareonline.com

€. NSE Limited’s website atwww.nseindia.com

Eligible Equity Shareholders who have not received the Application Form may apply, along with the requisite application money, by
using the Application Form available on the websites above, or on plain paper, with the same details as per the Application Form
available online.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar
accessible at www.purvashare.comby entering their DP-ID and Client-ID or Folio Number (for Eligible Equity Shareholders who hold
Equity Shares in physical form as on Record Date).

The Investors can visit the link of www.bigshareonline.com for the below-mentioned purposes:

a. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and
resolution of difficulties faced by the Investors;

b. Updating of Indian address/ e-mail address/ mobile number in the records maintained by the Registrar or our Company;

¢. Updating of demat account details by Eligible Equity Shareholders holding shares in physical form;

d. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Shareholders;

All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs giving full details such as

name, address of the Applicant,contact number(s), E-mail address of the sole/ first holder, folio number or demat account number,

number of Rights Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSBs where the

Application Form or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the

acknowledgment slip

Investors may contact the Registrar to the Issue or Company Secretary and Compliance Officer for any pre-lssue or post-Issue related
matters.All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs giving full details
such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account
number, number of Rights Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSBs where
the Application Form or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgment slip. For details on theASBA process, please refer to the chapter entitled ‘Terms of the Issue’ beginning on page no.
129 of the Letter of Offer

COMPANY DETAILS REGISTRAR TO THE ISSUE
NIRMAN AGRI GENETICS LIMITED BIGSHARE SERVICES PRIVATE LIMITED

Corporate Identification Number: U01110MH2020PLC344089 BIGSHARE SERVICES PRIVATE LIMITED

; ;- Office No S6-2, 6th floor Pinnacle Business Park,
Registered Office: . . . Next to Ahura Centre, Mahakali Caves Road, Andheri (East),
'Vedant Apartment, Near Reliance Shopee, Dindori Road, Mumbai — 400093. Maharashtra
Panchavati, Nashik — 422 003 Maharashtra, India Tel No.: +91 22 62638200
Contact Details: +91 253 2943101; Email: rightsissue@bigshareonline.com ; Investor Grievance Email:

Contact Person:Mrs. A Khushbu Kushan Shah, Company Secretary ~ [investor@bigshareonline.com
&.ComplianceOfficer; \Website: www.bigshareonline.com

o ) ] Contact Person: Mr. Jibu John
E-mail-id:cs@nirmanagrigen.com ; SEBI Registration Number: INR000001385

\Website: www.nirmanagrigen.com
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