
 

 

Date: 12/03/2024 

 

To 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400051. 

Scrip Symbol:  NIRAJ 

 

Sub: Clarification for Financial results - NIRAJ. 

 

Dear Madam, 

 

With reference to the query dated 12th March, 2024 by your good office, regarding the Clarification 

for Financial results submitted by Niraj Cement Structurals Limited for the quarter ended on 

December 31, 2023. Please find below our reply: 

 

Query 1: Financial results not signed by authorized signatory/ies. 

 
Reply: We have submitted financial statement duly stamp of the Company and signed by the 

Managing Director of the Company Mr. Vishram Pandurang Rudre. 

 

Query 2: Financial results submitted is not as per format prescribed by SEBI - Date & place missing. 

 
Reply: Date of Financial Result are same as date of Limited Review report. We are hereby again 

submitting financial result along with date and place.  

 

Query 3: Limited Review Report/ Independent Auditor's Report is not in the format prescribed by 

SEBI. 

 

Reply: We have corrected typographical error in consolidated limited review report. 

 

We request you to kindly take note of our submissions to the queries raised by your good office 

  

For Niraj Cement Structurals Limited 

 

 

Anil Anant Jha 

Company Secretary & Compliance Officer 

 

ANIL 
ANANT JHA

Digitally signed by 
ANIL ANANT JHA 
Date: 2024.03.13 
12:22:56 +05'30'
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Sr.
No.

f"tira; Cement Structurals Limited

Standalone Financial Statements
(Rs rn lacs cxcepl ror:[]E!g!gL-

Pa rticu la rs 31 -l)cc- 2023
( U nauditcd)

30 Scp 202:l
(ll nauditod )

31 l)cc-
2022(tJnauditcd)

Ycar to datc
fiqurcs for

prcvious pcriod

cndcd 31 l)cc-
2023

Year to date
figures for

prcvious period
endcd 31-l)cc-

2022 (Unaudltcd)

l)revious Ycar
endcd 31 Mar
2023 (Audltcd)

lncome

1

2

Ilevenue from oPcrations

Other Incomc

72,61/ .911

189.14

11,09/.85

2?-3.9 t

10,499.68

85.14

33,62)..96

601.8 2

29,183.16

289.53

60,530.54

404.94

3 fotal Income (1+2) 1 2,807.O5 11,321.a1 10,5a4.82 34t224.79 29,472.69 60,935.48

Expenses

i Cost of materials consumed

,, orrli"t* of stock-in-trade

... Chanqes in inventories of finished goods, work-in-progrcss
lll anristork-inirarln
iv Employec benefits expense

Y Fi"lT:'9'! ql9'dr, ".1319"iI1:l:ry1
Yi D:q'"'':!ior*ld :'11i11',- "lq"*"
vii other expenses (refer note v)

tt:-857.73_

10:99

]!:71
\11

4_3j13

307.63

,P:69s ?!

20.00

jo:11
?!1

_9: rt
202.30

10,2.12-.44

(40.00)

36.4/

19.41

35.59

209.83

:1186s Z8

4?:oo

,31 ?\

?,0
_ !40.11

766.r5

28,350.43

(67.42\

94.80

?1.?l

-j'l
510.74

58,439.9 1

2-66.41

131.35

48.00

137.38

B 10.70

4 Total Expenses 12,314.94 1o,947.A3 toA74,ta 32,979.80 29,025.45 59,A33.75

5

6

Profit before exceptional itcms and lax (3 4)

[:xccptional Itcms

488.07

(3s4.96)

3 /3.94

(258.13

110.64

( 15.00)

1,2.44.99

(863.BB)

446.84

( 16 1.00

1,101.73

(461.00)

7 Profit Before Tax ( 5+6) 133 11 115.a5 95.64 3a1.10 285.44 640,73

B I ax Expenses

i Current fax

ii Deferred lax

iii [:arlier Year Income I ax

( 34. s0) (30./0) (2.4 e0) (100.20) l/t./3)
3.90

( 2s0.00)

34.00

( 22.89)

fotal Tax Expense (34.s0) (30,7O (24.90) ( 100.20) (67.43 (238.8e)

I i{et Profit for the Period 98,61 85.16 70.74 24o.90 21a.0 1 401.44

10 Other comprehensive income

-... Itcms Lhat w:,1 nol oe rcclasslfrcd to l)'ofit or l.oss

"(') Rn.ou.ur".onts of defincd bcncftL I abir,Ly/(assct)

ln.omc tax rcldtcd Lo itcms tnat wlll not bc rcclassrfled to
A(ii) I,.of,t o, loss

R(i) Itcms that will be reclassified to Profit or I.oss

Iii) lncome tax rclalcd Lo itcms that will bc rcclilsslflcd to
I](ii) tr.nnr n, to..

0.04

fotal Other comprehensive income
0.04

1',l fotal comprehensive income (9+10) 9a.61 85.15 70.74 2a0.90 218.01 401.A8

l2

13

fotal t:quity Share Capltal (Face Valuc Ils 10 cach fully paid up)

Cther Iiquity

4,015.53 4,01Ii,53 4,015.53 4,0 15.53 4,0 1 5.53 4,015.:i3

14 Ilarnings l,er Sharc (not annualizcd)

(a) Ilasic

(b) I)ilut0d

0.25

o.2.5

o.21

o.21

0.18

0.18

o. to

0. /0

0,54

0.54

1.00

1.00

/\
of Board of Directors
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business of Civil Construction and
no separate reportable segments as
AS) 108 dealing with the segment

3. Company has booked turnover and costs related to joint venture entities in
the books of account. However, the whole projects have been handled byjoint venture entities and related TDS and GST are also complied by Joint
Venture Entities.

4. In the year ended 31st Mar, 2021, mainly due to adoption of prudent
accounting practices and various contractual reasons the company has
reversed contractual revenue and corresponding sub-contracting costs and
other direct expenses. The corresponding disputed receipts and payments
transactions relating to the said contracts are still unsettled and reflected in
the financial statements under the head "Other Current Liabilities" and "Other
current Assets". The company is in process of resolving the disputes.

5. The office of the Director General of GST Intelligence (DGGI) had carried out
a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of Section 67 (L) and (2) of CGST Act.
The company has challenged the entire search and seizure proceedings and
filed a writ petition with the Honorable Gujarat High Court and the matter is
sub-judice in law. In View of this we are unable to comment on financial
liabilities, arising out of the said proceedings. The Company has deposited
Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company has
challenged the action of the department in the Honorable Gujarat High
Court.

6. The inventories of work-in -progress of Rs.220.86 Lakhs is in respect of ongoing
Projects and includes uncertified work. This being a technical matter, we have
relied on the certificate of work in progress certified by the management of the
Company.

lt
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HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

\.

Niraj Cement Structurals Limited
Notes to Financial Results

1. The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

2. The Company is engaged primarily in
Infrastructure and accordingly there are
per Indian Accounting Standards (Ind
reporting.
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7.

B.

o

Niraj Cement Structurals Limited
Balances of trade payables, trade receivables, advances received, advances
given, GST liabilities / Input credits, and Income Tax assets (Net of liabilities)
are subject to reconciliation and confirmation. The management is the
process of reconciling the same.

During the period, the company has written off Rs. 354.96 Lakhs from total
receivables and advances. As per management explanation, the receivables and
advances of Rs.2116.73 Lakhs is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for recovery.

Income Tax Assets (Net) amount of Rs. 7833.72 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. B37.BO Lakhs has
been recovered/adjusted by the Income Tax Demand for the Assessment Year
2008-09 and 2OO7-08, further against the due refund of AY 2014-L5 to 2022-
23 but no provision has been made despite of the fact that no appeal is
pending at any stage in respect of these payments. Management is of the
opinion that the department has made erroneous additions which requires
rectification and is taking time as the matter is very old. However,
Management is confident of getting rectification done before the end of
financial year 2023-24 and pending demand pertaining to Assessment Year
2007-08 and 2008-09 if any, will be provided for before the end of financial
year 2023-24.

w
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Intlependent Atrditor's llcviclv Ileport on lhe Quarfcrlv rntl \.'ear to date Unaurlired
Stantlalone li'inancial l{esults ol thc Compan.v pursunnt to thc llcgulation 33 ol'thc
SIIRI (l,isting Obligations and Disclosure l{equircrncnrs) It.crgulations, 2015, as
aurenderl

l,iuritecl I{evierv li.cporl
'I'o thc lloartl of Directors of
Nira,i C cmcnt Structurals l-imitcd

We have revierv'ccl thc accompi'tnying stateuenl r-rl uniiuclilecl srandalone llnarncial resi.rlts ol
Niraj Ccrnent Structurnls Linlitcd (ilie "C'onrpany") lilr thc cluiirter cnc{ed Decernhcr 31,
2023 and -vear to date liont Aprii t)1" 2023 to Deccnrher3t.i023,bcing subnritccl by rhc
Corrrpitny plu'stlaffi 1o lhe rcciuirelnents o1'liegulatiorr 33 ol" lhc SIilll (l,i.sting Obligaririns ancl
Disclosure l{c,qttilen:ctrts) [(egLrlatiorrs" 2015. trs arnended (the "t.isting ll"egulatiori.s";.

Tlris stanclalone Statcnretrt, rvhich is the responsitrility of the Companv's .i\4anagenrent ancl
apptoved try the Clornparry's lloard ol Directors, has bcen ple parc<i in accorclauce rvitlr the
recogltition iirtd measltrerncnt priuciples laid dowrr in hciian Accclrjntius Stanilarti 34,
(lttd AS 34) "lnterinr Financial [kporting" prcscribecl uncicr Scstion 133 of the Companics
Act.2()13 as atlendecl. reacl rvitlt relcvirnt rule.s issued therqunrlcr and othcr accoirnling
principles gener:al[-v accreptecl in lrrclia. Our rcsponsibility'is 1o express a conclusir:n on tlrcr
stanclalonc linancial statclnent lrased on our rerricw,.

Wc conductecl ottr revieu'o{'fhe stand:rlonc linancial strtemcnt in arccordancc with tlrs
Standard l{evierv l:ttgttgctttertts iSl{L'l ) 24 10. '' l{cvie w o1' lnlcrinr FiuirnciaJ
Inftrrmatir:rll Pe:rlrrrmeci tr1' the Inclepenrh:nr Arrciitorof thc En1i1y" issrlcci by tlie InstitLrtc
of'Charterccl r\ccr;lttltaLtts ol Indin. Thjs .slandard rcquires tlrat we plar: anc{ peribnr tlre
rcvicu'to <lbtain rnocleratc ilssurlur(:c as to rvhethcr the Statenrernt is li.ee ;f nraterial
misstatentettt, A revierv is lirnitecl primalily to iucluirics o1'company pcrsonnel 1nr1
analytioal proceclure,s appliecl to l'inancial clata ancl thus provide less assurnnce thttn an
attclit ctittdttcte d in accorcl;urcc u,ith standrrrcls ilrr z\ucliting specilics unrier. section 143( lll)
of'thc Act. We ltavc rtol;;erftrrtned an audit ancl acc,oldirig)y, r"e <Jo not exprrss an auclit
opinior,.

IJased r:rtt ottt't'cvieu. concluctccl a:i ubovc and strb.jec[o para 'a" to 'h' stateci lrclou,,and notes
nppeltdecl to firtancial tesLtlt. nothilg has conrr: to or.rr allcntiou that ciluses us 1o bclie rre tlrat
tltc acconrpiinying standalortc i'inancial statcmcnr of unauclitecl huancial rcrstrlts preparccl in
ttccorclance *ith thc applicabie Inclian Accounting Slandarcls (lnd-AS) prcsciibeci urrcler
sectioti l33ol'thcCotttpaniesAct.20lJreacl rvithrel.urrrrulcsissucclthcre unclerandother
rccogt'liscd accot"tttting practices ancl policics has not clisckrsecl the inl'onnation requirecl to he

-lZtl,'lirlsiani {.'hunrllrrs" Narinrarr l'oinl. :!lrrnr}rni 4ll{l l)?1. lnrlia.'li:l; t9l 22 ?2ttl ,rrU rr,lU*t ' 
Ot'

l.

2.

3.

4.

lkx: tu,r(alltachr tu rvedi"conr / Iriin rrrcc: llu arr re(irl,r:lr:hltu rvrdi.cgnr / Websitr: www,tachit( u rvttli.cotrt



cliscloscti itt tcrms rrf'Rcgulation 33 of ihc SlrlJl (l.isting Obligations ancl I)isclosures
Ilecltrirerrrents) Re gLrlations. 201 5 rcacl wirh Sl.lll t ClircLrlar no. CIR/CIrD4: ACl6?i201(i cJatecl

5th.ltrly. 2016, ineluding, thc nranner in u,hich it is to be clisclosecl. or thar it conlains any
nateli al rn i sstatertrent.

a) Ilevetluc li'ont ollerali<>ns inclucles uneanred revcnue in lcspecl ol unccrtillccl worl,
lbr or"rgoing projccts.

b) Wc clratv 1'our iiftt'ntion 1.o nolc rto 3 o1'tire fhancial rosults. C.ompanv has hookccl
Itunover anci costs relate{,I to.loint venturc cntities in thc books of acqoLurt. F]owever. lhe
u'holc pro.iects have trec'n hancJlecl by,.loinl ventulc cntities aucl relalecl l'DS anrl CIS'I
compliccl bv .loint vc.lttui'(r entities.

c) We.ll;111ilout'attentiontoNote no.;lof'thelinancial results, Ilttheycarenclecl 3l't
l\{arch. 202 I" tlainly due lo aclr:ption ol prrrclent accounting practices altd various
ccltltractual reas(,l'ls tlte cornpany has reversecl contractual rcvenuc ancl corresponcling
sttb-contractiltg costs iutcl otlter clir^ect cxpcnses. 'I'he curresglnclitrg clisprrled receipts and
payntellls tt'ansactions relating to thc sairl erontracts are still unscttlecl arrcl lcficctccl in thc
llrtancial stalelllents i"tnclcr thc head 'Other" (lurrent Liabilities" iind "Other Culrcnl
asscts". Thc Conrparrl,'is in process ol'resolving lhc clisputes.

d) Wc draw yout' .rttention to Note no. 5 ol'tlic {lnancial results, 'llre offt:e ol tlre
Dirccior Ccneral cil'GS1' Intelligence (DCGI) hacl carriccl ouI a Search nncl seizure
operations a1 thc olllce ol the (iompall' ut lVlunrbai on 6th January,, 2021 uncler the
1rror,'isiotts o1' Sectiot.t 6'/ \1) and (2) ol' C(iS'l Act. '['lic corrpalty lras clrallcngecl the
ontirs search turti scizure pxrbeeclilgs ancl liled a ivrit petition witlr the l{onorabkr (ir"riarat
IIigh Cior"rrt artd i.hc matter is sub-.jrrdice irr hw. In Vier.v ol'this we are unablc 10 colllment
on ftnnncial liabilities. arisirtg out r:1'thc said proccedings.'the Company has ciepositecl
Its.108.40 As undcr protest. which is rdjustecl b-v deparrmcnl against ciisl-.utecl dues. iro
provision is rnadc in the books as thr: companl, has challengccj thc action oi- the
departrnent in the }-lr:norable Gr,riartrt I ligh C)ourt.

c) We clrau'votu'attetttiort lo Note no. ii oj'tlrc financial rcsuits.'l'lrr: invcnl.ories ollvork-
in -prouress ol l{s.220.86 l,acs is in rcspect olongoing l}ro.iccts and inclucles inventory
rtsed itt r"rnoertifiecl li'orh.'l'[ris being a technical ]xatter^ u.e have leliecl on thc cer-til'rcate
o1'work in progress ocrli licd br* thc nranagcuteut ttl' thc Cortrpany.

t') We clrtiw your attcntion lr-r Notc n-ri,7 ol'the llnancial results. that tlrc Ilalances o{'
trade payables. tradc leceiv;rbles. aclvances reccivetl, aclvances givcn. CS"f liabilities i
lnput crcdits. uncl lncortre'I'ax assels (Net of'liabiliries) arc sutriect ro reconciliation and
conllnlation. 'l'hc nranagcnrenl is llre plocess of'reconciling the same .

g) Wc clraw your atl.cnti<tn to Note no Il ol'thc l'inancial results. As per Ind AS 109
"Financizil ltrstrLrtrrent" thc company is recprirecl to cousiclcr "Provision lbr Expccted
Clcdit l..i.rss" olt till {lnancjai asscts or1 thc basis <ll expccte<l probabitit,v- of recoverability
0l'suclt Ilnancial ittslrumc:trt. Duung lhe quarter', thc contpanv lias writtcn <l{i' Rs i54.9ir
l.,acs itt l'cspoct of nonrccovcrable 'lladc r:eoeivablcs and l,oans lncl aclvances, As pcr
rlratlagclllcllt explanalitln" the reccivable anci advance o{'' l{s,2 116.73 Lacs is in ciispute
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olid fbr balance rcceivahle arrd trdr,ances. the uranagcntcrtt is follou'ing up rvitil the

l,r,ir,i.* ancl is hollclul [,',1" ,*aut't']'' I]ut in thc absetrce ol'itcleclttatc I'rasis/ supporting

d.crrr,ents, \\re itre unable to contrrrent on tlre nteasrlrenlellt tlltcafl'yitlg an]oturt il{''all the

{'inarrcial assets appcaring in tire linancial stat.Lrlllellts as otr 31.12.2023

h) We drirlv.vonr attcntion t0 NoIc No.9 0[the linancial resr'tlts' tirat tl,s Inconre Tax

Assets (Nct) amount of'Rs. 1833.72 Lacs llas beett shown utlder other non-c:Lll'rcnt assel's

out olu,hicl-r alrolnrl ol'l{s, Ii7.ijO L.acs has beetr recovorcci/acliLrstccl by the Inc<nne -Iax

I)errrancl lbr 1lre Assessrnernt year 2008-09 ancl 2007-08 and agaittsl the clue rclund of Ay

2014- I 5 to 2022-21 but ,o pi'ovisi.n has bi:cn ntade clespite ol'the tact that n. altpei'rl is

p",rairg at any s1ag.e in respect olthese payments. Vlanugcntcnl is t l'thcr opinion that the

clcpartrircnt lras mirde .rro,.r*,.,,-,n aclclitions wlticlt t'ecluiles rccliflcation anti is taking tirnr:

,is thc ntattcr is Yer.v old. I'l6rvevcr. lVlanagctttertt is conliclent ol getting rcctification

dOne bclbre the encl 0l' ltnzrncial vear 2023-24 ancl pcncliug dcrrranLl pertairting to

.rsscssnleut ,vcar 2007-08 anrl 2008-09 i{ arry, will be liroviclecl lbr be{irre lhe encl ol
linarrcial ),eor 2021-24

Piace : N'lrtubai

Date: 1 2th lrebruarl,' 2.024

[]'tir' (lltatltrvecli Sohan & Co

Charteled r\cctlttntattLs

liilm [(cgn No. I 18424W

vtvEKANAN D g,l?ilill,lflr$Jin*n*,

BRUANAND or^ruRVL:Dr
Datet 2024 0) 1 2. 1 5t36i4 /

CHATURVEDI ros'30'

ViveLanancl ChaLurvecli

I)artncr
N'lNo.l064(13
1 I DiN : 24 I 06403llKtll;lll Bl50
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f\liral Cement Structurals Limited

Consolidated Financial Statements
(lls in Lacs cxccp!lq sharc data)

Sr.
No.

Pa rticu la rs

Quartor g!!!q

31-l)cc 2023
(Unauditcd)

30-Sep 2023
(Una udited )

31-l)cc
2022(L.lnauditcd)

Ycar to date
figures for

previous pcriod
endcd 31 oec-

?023

Year to date
figurcs for

prcvious pcriod
cnded 31-l)ec-

2022 (Llnaudited)

Previous Year
cnded 31 Mar
2023 (Auditcd)

lncome

1

2

levcnue fTom operations

Jther Income

12,665.95

189.14

tl,ro / .45

2?.4.O2.

10,500.49

85.14

33,680.60

602-.07

29,185.6 1

289.53

60,611.9/

4A4.94

3 Total Income (1+2) 12,a55,09 11,331,47 10,585.63 34,2A2.67 2947s.r4 61,0 16.91

Expenses

i Cost of materials consumed

ii Purchases of stock-in-trade

... changes ih inventories of finished goods, work-in-progresi
rll anrl <tock-in-l rarle

iv Employec benefits expense

, lln *: lTtl lindy9ilg 
ex:hange difference)

yi D-"!l::ill!- a!11Torti:1tlol expense

vii Other expenses (refer note v)

11,85) . /3

50.00

61.55

1.t2

43.12.

120.BB

!!:60] ?'

iqi.
51.24

?.62
63,45

276.40

19,2r?:an

a*.r.)
37.90

79.43

35t5?

215.49

31,865.78

45.00

t4)..10

2.4. t 4

140.92

853,86

l'1s9:11

(6r.42.

l;,ll
24.59

to6.77

523.82

58,439.91

2-66.47

1 37.08

48.10

137.38

845.00

Total Expenses (4) I 2,335.00 10,952,98 10,480,89 33,O72.39 29,O43,25 59,873.84

5

6

Profit bcforc exceptlonal items and l-ax (3-4)

Exceptional Items

520.09

(3s4.s6l

368.50

(258.13

to4. )4

( 1:',00,

7,2.1O.28

(863.88

431.89

(161.00)

1,143.03

(461.001

7 Profit Before Tax ( 5+6) 165.13 lro,37 a9,74 346.40 270.49 6a2.03

B 11_EAI::'
_ I curfl! -ra1

ii Deferred Tax

iii Earlier Year Income Tax

(34.s0) (30, 701 (24.9O)

]-54

( 100.20) (/t./3
3.90

( 2s8.50)

3 2,01

(22,89)

fotal Tax Expense (34.s0) (30,70 (23.36) (10o.20) (67.43 (249.38

q Net Profit for the Period 130.63 79,67 66.38 246,20 203.O6 432,65

10 Jthcr comprehensive income

- ltcms that wrl lot bc rcclassificd to l)rorrl o' I oss

"(') ll"o"uruo..nts of dcfincd bcncfiI liaDtltty/(assct)

... Incomc tax rclalco to rteas thdt will 
^ol 

bc rcclassilicd Lo
/\(l') lr.of,t or L.oss

Il(i) Items that will be reclassified to I)rofit or t oss

...... (ii) Incomc lax rclaLCd Lo llca\ tnat wlll bc rocldssrfled to
lt( ) lrrofrt or I oss

(0.3 i )

Total Other comprehensive income
(0.37

11 Total comprehensive income (9+10) 130,63 79.67 66.38 246,20 203.06 432,24

12

13

Total Equity Share Capital (Facc Value Rs 10 each fully paid up)

Other Equity

4,01.5.53 4,011),53 4,015.53 4,015.53 4,015.53 4,015.53

t4 arnings Per Sharc (not annualized)

(a) (tlasic)

(b) (r)iluted)

0.33

0.33

0.20

0,20

o.L /
0.1 /

0.61

0.61

0.51

0,51

1,08

1..08
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half of tloard of Directors
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N4irnagin0 I)irector
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tnquoort& Coniva.dory

business of Civil Construction and
no separate reportable segments as
AS) 108 dealing with the segment

4.

3. Company has booked turnover and costs related to joint venture entities in
the books of account. However, the whole projects have been handled byjoint venture entities and related TDS and GST are also complied by Joint
Venture Entities.

In the year ended 31st Dec, 2023, mainly due to adoption of prudent
accounting practices and various contractual reasons the company has
reversed contractual revenue and corresponding sub-contracting costs and
other direct expenses. The corresponding disputed receipts and payments
transactions relating to the said contracts are still unsettled and reflected in
the financial statements under the head "Other Current Liabilities" and "Other
current Assets". The company is in process of resolving the disputes.

The office of the Director General of GST Intelligence (DGGI) had carried out
a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of section 67 (L) and (2) of CGST Act.
The company has challenged the entire search and seizure-pioceedings and
filed a writ petition with the Honorable Gujarat High Court and the matter is
sub-judice in law. In View of this we are unable to comment on financial
liabilities, arising out of the said proceedings. The company has deposited
Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company has
challenged the action of the department in the Honorable Cujarat nigtr
Court.

The inventories of work-in -progress of Rs.220.86 Lacs is in respect of ongoing
Projects and includes uncertified work. This being a technical matter, we have
relied on the certificate of work in progress certified by the management of the
Company.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 ' Fax :25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in

5.

6.

i\

Ott8.

Niraj Cement Structurals Limited
Notes to Financial Results

1. The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

2. The Company is engaged primarily in
Infrastructure and accordingly there are
per Indian Accounting Standards (Ind
reporting.

CtN: L26940MH I 998PLC I I 4307
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7.

B.

9.

Niraj Cement Structurals Limited
Balances of trade payables, trade receivables, advances received, advances
given, GST liabilities / Input credits, and Income Tax assets (Net of liabilities)
are subject to reconciliation and confirmation. The management is the
process of reconciling the same.

During the period, the company has written off Rs. 354.96 Lakhs from total
receivables and advances. As per management explanation, the receivables and
advances of Rs.2116-73 Lakhs is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for recovery.

Income Tax Assets (Net) amount of Rs. L833.72 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. 837.80 Lakhs has
been recovered/adjusted by the Income Tax Demand for the Assessment year
2008-09 and 20O7-08, further against the due refund of AY 2OL4-15 to 2022-
23 but no provision has been made despite of the fact that no appeal is
pending at any stage in respect of these payments. Management is of the
opinion that the department has made erroneous additions which requires
rectification and is taking time as the matter is very old. However,
Management is confident of getting rectification done before the end of
financial year 2023-24 and pending demand pertaining to Assessment year
2007-08 and 2008-09 if any, will be provided for before the end of financial
year 2023-24.

10. The Consolidated Statement includes the financial information of 2
subsidiaries. The total consolidated revenue from operations for the quarter
ended Dec 2023 Rs 48.04 Lakhs and for the nine months ended on31st
December Rs. 57.64 Lakhs and net profits for the quarter ended 31st
December Rs. 32.02 Lakhs and nine months ended 31st December 2023
Rs.(34.51) Lakhs are included in the consolidated financial statements. This
quarterly financial information has not been audited by us and in our opinion
and according to the information and explanations given to us by the
management, this quarterly financial information is not material to the
g rou p.
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1.

2.

Chaturvedi Sohan & Co.
Chartered Accountants

Fnlr - iltt4241,v

rndependent Auditor's Review Report on the euarterly and year to date
unaudited consoliddted Financial Results of the Company pursuant to the
Regulation 33 of the sERr (Listing obligations and Disclosure
Requirements) Regulations, 201S, as amended

Limited Review Report
To the Board of Directors of
Niraj Cement Structurals Limited

We have reviewed the accompanying statement of unauclited consolicjatecJ financial results
of Niraj Cement Structurals Limited (the "Cornpany") for the quarter ended Decernber
37,2.023 and year to date from Aprii 01, 2023 to Decernber 31.. ?-O23, being submittecl
by the Company pursuant to the requirernents of Regulatir:n 33 of the SEat li,isting
Obligations and Disclosure Requiremerrts) Regulatir:ns, 2015, as amended ithe ,;Listing
ReEulations" ).

This Consolidated Statement, which is the responsibility of the Company's Management and
approvecl bytheCompany's Board of Directors, has been preparecl irr accordance with
the recognition and measurement principles laid down in Irrdian Accounting Standard
34, (1nd AS 34) "lnterim Financial Reporting" prescribed under Section 

-1j3 
of the

CompaniesAct, 2013 as atnerrded, read rliith relevant rules issued thereunderand other
accounting principles generally accepted in India. Our respor-rsibility is to express a
conclusion on the consolidated financial statement basec.l on our review.

We conducted our review of the Consolidated financial statement in accordance
with the Standard Review Engagements (5RE) 2410, "Review of Interirrr Financial
information Perforrned by the independent Auditor ol the Entity" issuecl by lhe
Institute of Chartered Accor.rntants of India, This stancJard requires that we plan and
perform the review to obtain rnoderate assrrrance as to whether the Statemerrt is free
of material misstatement. A review is limitecl primarily to inquiries of company
personnel and analytical prclcedures applled to financial data and tlrus provirie less
assurance than an audit conducted in accorclance with standards on Auditing specifies
under section 1a3(10) of the Act. We have not performed an audit and accor"dingly, we
do not express an audit opinion,

3.

4. Based on our review conducted as above arrd subject to para'a'to'h' stated below and
notes appended to financial result, nothing has come to our attention that causes us to
believe that tlre accompanying Consoliclated financial statemerrt of unaudited financial
results prepared in accordance with the applicable Indian Accounting Standards (1nd-
AS) prescribed under section 133 of the Cornpanies Act, 2013 read with relevant rules
issued there under and other recognised accounting practices ancl policies has not
disclosed tlre inlormation required to be disclosed in terms of Regulaiion 33 of the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 read with SEBi
Circular no. CIR/CFD/FACl62/2016 dated 5th July, 20rG, including the manner in whichit is to be disclosed, or thar it contains any material misstatenrent,

32{).'l}lsiarti Clt*lnlttrs. Ntrt'lntr& I'oint, \'[ulrrbfii 4ll{l 07.!. Intli:r.'li:l: +91 l? ?zfil 5l34 156, 
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a) Revenue from operations includes unearned revenue in respect of uncertified
work for ongoing projects.

b) We draw your attention to note no 3 of the financial results, Cornpany has booked
turnover and costs related to joint venture entities in the books of account, However,
the whole projects have been handled by joint ventlrre entities and related TDS and
CS1'complied by Joint venture entities.

c) We draw your attention to Note No.4 ol"the financial results, In the year ended
31stlilarch,202L, mainly due to adoption of prudent accounting practices and
various contractual reasons the company has reversed contractual revenue and
corresponditrg suL:-contracting costs and other direct expenses, The corresponding
disputed receipts and payntents ti-ansactions relating to the said contracts are still
unsettled and reflected in the financial statements under the head "Other Current
Liabilities" and "Other Current assets". -Ilre Company is in process of resolving the
disputes,

d) We dralv your atLention to Note No. 5 of the financial results, The office of lhe
Director General of GST Intelligence (DGGI) had carried out a Search and seizure
operations atthe office of lhe Company at Mumbai on 6th January, 202_1 underthe
provisions of Section 67 (1)and (2) of CGSTAct. The company has challenged the
entire search and seizure proceedings and filed a y/rit petition with the Honorable
Gujarat High Court and ihe matter is sub-;udice in law, In View of this we are unable
to comment on financial liabilities, arising out of the said proceedings, The Company
has deposited Rs.108.40 Lakhs as under protest, r,vhich is adjusled by department
against disputed dues, no provision is made in the books as the company has
challenged the action of the department in the Honorable Gr-riarat High Court,

e) We draw your attention to Note No. 6 of the financial results, The inventories of
nrork-in -progress of Rs.220.86 Lacs is in respect of ongoing Projects and includes
inventory used in uncerlified work."l-his being a technical matter, we have relied on
the certificate of work in progress certified by the rnanagement of the Company,

i) We draw your attention to Note No,/ of the financial results, that the Balances
ol' trade payables, trade receivables, advances received, advances given, GST
liabilities / Input credits, and Income Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling the
same,

S) We draw your attention to Note no B of the financial results, As per Inci AS 109
"l=inancial Instrument" the company is required to consider "Provision for Expected
Credit Loss" on all [inancial assets on the basis of expected probability of
recoverability of suclr financial instrument. During the quarter, the company has
written off Rs 354.96 Lacs in respect of nonrecoverable Trade receivables and Loans
and advances, As per r)anagement explanation, the receivable and advance of
Rs.2116,73 Lacs is in dispute and for balance receivable and advances, the
rnanagement is following up with tlre parties and is hopel'ul fr:r recovery. But in the
absence of adequate basis/ supporting documents, we are unable to comment on
the measurement of carrying amount of all the financial assets appearing in the
financial stalements as on 31.12.2023

h) We draw your attention to Note No,9 of the financial results, that the Income
Tax Assets (Net) amoLrnt of Rs. 1833.72 Lacs has been shown uncler other non-
current assets out of which amount of Rs. 837.80 Lacs has been recovered/ad;usted
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by the Income Tax Demand for the Assessment year 2008-09 and 2007-08 and
against the due refund of Ay 2014-15 to 2022-23 but no provision has been made
despite ol'the fact tlrat no appeal is pending at any stage in respect of these
payments. Management is of the opinion that the department has made erroneous
additions which requires rectification and is taking time as the matter is very old.
However, Management is confident of getting rectification done before the end of
financial year 2023-24 and pencling demand pertaining to assessment year 2007-
0B ancl 2008-09 if any, will be provided for before the end of financial year 2023^
24

The Consolidated Statement includes the financial information of two subsidiaries.
the total consolidated revenue frorn operations for the quarter ended Dec 2023 Rs

48.04 Lakhs and for the nine months ended on3l.st December Rs,57,64 Lakhs, and
net profits for the quarter ended 31st December Rs. 32.02 Lakhs and nine months
ended 31st December 2023 Rs, (34.51) Lakhs are irrcluded in the consolidated
financial statements. This quarterly financial information has not been audited by
us and in our opinion and according to tlre information and explanations given to us
by the managenrent, this quarterly financial information is not material to the
group.

Place : Mumbai

Date: 12th February 2024

For Chaturvedi Sohan & Co
Chartered Accountants
Firm Regn No. 118424W
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Vivekanand Chaturvedi
Partner
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