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Date: 13th November, 2026 

To,  

The Corporate Relations Department.  

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai- 400001 

Scrip Code: 532986 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra Kurla Complex,  

Bandra East 

Mumbai 400 051 

Scrip Symbol: NIRAJ 

 

Sub: Outcome of Board Meeting of the Company held on Friday, 13th November, 2026. 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), we would like 

to inform you that the Meeting of the Board of Directors of the Company was held today, i.e. Friday, 

13th November, 2026 at 06:00 p.m. at the registered office of the Company.  

The Board at the said meeting, considered and approved the Unaudited Standalone and Consolidated 

Financial Results along with the Limited Review Report of the Statutory Auditors for the quarter and 

half year ended 30th September, 2026.  

Accordingly, with reference to the above, we are enclosing herewith the following: 

I. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 

half year ended 30th September, 2026. 

 

II. Limited Review Report of the Statutory Auditors of the Company on results for the quarter and 

half year ended 30th September, 2026 

 

The meeting commenced at 06:00 p.m. and concluded at 08:45 p.m.  

You are requested to kindly take a note thereof. 

 

Thanking you,  

 

Yours Faithfully, 

For Niraj Cement Structurals Limited 

 

 

Anil Anant Jha 

Company Secretary & Compliance Officer 

ACS: 66063 
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Standalone Statement of Unaudited Financial Result for the half year ended 30il'september, 2026

)articulars Quarter Ended Half Year Ended Year Ended

30th sept,2o26 30th June,2026 30th sept,2025
(Unaudited) (unaudited) (Unaudited,

3oth sept,2026 3o'h sept,2o25
(Unaudited) (Unauditedl

3'1't March,2O2(
(Auditedl

levenue f rom Operations 20,152.42 10,429.95 17,1,61,.53 30,5A237 26,605.41 54,O43.92

Other lncome 583.33 707.07 228.88 7,290.40 5L6.54 7,479.73

Total Revenue 20,735.75 r1,717.O2 17,390.41 3L,872.77 27,72t.95 55,523.66

Expe nses:

Construction and other direct operating expenses 19,094.66 10,166.04 16,235.19 29,260.10 25,446.76 50,687.82

Changos in lnventories of work in progress & raw matcrials -6.00 -126.A4 -310.83 732.84 -320.58 151.48

Employee benef its expense 48.09 44.63 39.75 92.72 76.91 172.06

Finance costs 282.90 263.63 5.55 545.53 9.16 301 t2

)epreaiation and amortization expense 46.64 49.39 62.64 96.03 7L9.25 240.60

)ther."xpenses 224.19 194.29 199.05 414.48 497.47 t,010.1a

Total Expenses 19,690.48 10,591.14 76,237.16 lo,2aL.62 25,423.37 52,623.85

,rofit before exceptional and extraordinary ltems and tax 1,045.27 545.89 1,159.05 1,591.16 1,298.58 2,899.81

.ess: exceptional ltems

lalance written off (debtors & other)

>rofit Before Extraordinary ltems and Tax t,o45.27 545.89 1,159.05 1,591.16 1,298.58 2,899.81

xtraordinary ltems

Profit before tax 1,045.27 545.89 1,159.05 1,591.16 1,298.58 2,899.81

Lessr Tax Expenses

) Current Tax 200.00 140.00 240.00 340.00 270.00 762.46

2) Deferred Tax (Liabilities/Assets) l24.os)

3) Short Provision of lncome Tax o{ Earlier Years

4) lncome Tax of Earlier Years 0.24 L.22 o.24 7.22 L.23

>rofit (Loss) for the period from continuing operations 845.27 40s.64 9t7.83 t,250.92 I,027.16 2,760.27

f ther Comprehensive lncome

(A) ltems not to be reclassified subsequently to Protit or Loss

Cain/(Loss) on Fair value of Defined benefit plans as per acturial
val uation

0.00 0.45 4.30 0.45 4.30 L.78

B) ltems To Be Reclassified Subsequently To Profit Or Loss

Other comprehensive lncome for the year, Net of fax

Total Comprehensive lncome for the year, Net of Tax u5.21 406.09 922.L3 1,251.36 1,031.66 2,t61.99

Profit Available For Appropriation (After Tax) 845.27 406.09 922.73 r,251.16 1,031.66 2,76L.99

Drofit (Loss) For The Period 845.27 406.09 922.71 1,25L.36 1,031.66 2,167.99

raid up Equity share capital (Face Value { ro each fully paid up) 5,969.43 5,959.43 5,969.43 5,969.43 s,969.43 5,969.43

arnings Per Equity Share:

) Basic t.42 0.58 1.54 2.to 1,.72 3.62

r) Diluted 7.42 0.68 1..54 2.10 1.72 3.62

Pla.e: Mumbai
Date : 13th Nov,2026
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STANDALON E BALANCE SHEET
FOR HALF YEAR ENDED on 30th SEPTEMBER,2026

(Amount in Lakhs

Sr No Particulars Note

No.

As on 30th Sept, 2026 As on 31st March,
2026

I ASSETS

1 \on-Current Assets

a) Property, Plant And Equipment 2 t,2tr.43 1,,r73.15

b) Financial Assets

i) Non-Currentlnvestments 3 L,849.93 1,441,.16

(ii) Long-Term Loans And Advances 4 852.60 852.60

c) Other Non-Current Assets 5 4,056.62 3,O32.40

d) Defrred Tax Assets 6 71,.26 71.26

Total Non Current Assets 8,041.84 6,57L.t7

Current assets

a) lnventories 7 667.14 s34.30

b) Financial Assets

i) Trade Receivables 8 6,706.60 1,076.20

ii) Cash And Bank Balances 9 2,O23.L5 3,0L2.27

iii) Short-Term Loans And Advances 10 3r,297.27 27,932.40

c) Other Current Assets L1, 1,2L9.32 860.91

Total Current Assets 41,9t3.48 39,416.08

Total Assets 49,955.32 45,987.2s

I EQUITY AND LIABILITIES

I Eou itv
a) Share Capital 1,2 5,969.43 5,969.43

(b) other Equitv 1-3 21,974.S',J, 20,123.t5

Total Shareholdersr Fund 27,943.95 26,692.58

Liabilities
Non-Current Liabilities

a) Financial Liabilities

l) Long-Term Borrowings 1.4 100.18

b) Long-Term Provisions 15 39.51 39.96

Total Non Current Liabilities 139.59 39.96

Current Liabilities
a) FinancialLiabilities

i) Short- lerm Borrowings 1,6 9,875.16 6,804.35

ii) Trade Pavables L7 2,493.49 2,316.L7

b) Other Current Liabilities 18 8,383.55 9,359.19

c) Short Term Provisions 19 1,1t9.49 774.40

lotal Current Liabilites 2L,87t.68 t9,254.7t

Total Liabilities 49,955.32 45,987.26
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STANDALONE CASH FLOW STATEMENT
FOR HALF YEAR ENDED 30th SEPTEMBER, 2026

Cn"noo^#in Lrrkhs)
For Half year ended 30th 5ept, 2026 For the year ended 31st March, 2026Particulars

A. Cash flow from Operating Activities

Net Profit/ (Loss) before extraordinary items and tax 1,591.16 2,899.81
Adiustments for:
Depreciation and amortisation
Finance costs 301.12
Provision for gratuity 0.45 1.78

lnterest income ( 1,290.40) t1419.13)
Share lssue Expenses

ECL / Earlier year adiustments 162.93
(773.3L1

Operating profit/ (loss) before working capital changes 2,126.50
Changes in working capital:
Adiustments for (increase)/ decrease in operating assets:

I n ve ntori es ( 132.84) 15 1.480

Trade receivables 369.60 (231-.1-6)

Short-term loans and advances (3,364.871 (9,074,80)

Other Current Assets (3s8.41) 569.61
Other non-current assets ir,o24,22],
Adiustments for increase/ (decrease) in operating liabilities:
Trade payables 177.32 (1-,262,64)

Other current liabilities l.976.241 1L36.42)
Short-term provisions 167.46)
Other Long Term Liabilities
Long-term provisions -4,965.O2 6.82 199s2.O7)
Cash generated from operations 14,o2,.?.61 17,82s.s7]'
Net income tax (paid)/ refunds (340.24) ( 739.60)
Net cash flow from / (used in) operating activities (A) (4361.s0) (8,s5s.17)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (2s7.27)
Deferred Tax Assets created (24,09)

Bank balances not considered as Cash and cash equivalents 1001.09 (69.16)

lnterest received 1,290.40 1419.13
Long term loans and advances

Non Current lnvestment 1408.71r 847.40

1,749.O1 2,033.28

Net cash flow from / (used in) investing activities (B) L,749.O1 2,O33.28

C. Cash flow from financing activities
lncrease/ (Decrease) in long-term borrowings
lncrease/ (Decrease) in other short-term borrowings 6746.29
Proceeds from issue of shares

Money Received Against Share Warrants/ Equity Shares

ECL / Earlier year adiustments
Finance cost {30 1.12 )

Dividends paid

Tax on dividend

2,624.46 6,445.1,7

Net cash flow from / (used in) financing activities (C) 6,445.17
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) It.97 86.12
Cash and cash equivalents at the beginning of the year 273.43 360.16
Effect of exchange differences on restatement of foreign currency Cash

and cash eqrivalents

Cash and cash equivalents at the end of the year 273.43

Cash and cash equivalents at the end of the year Comprises:
(a) Cash on hand

Tel.: 66027 100 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

1,79.06

(b) Balances rvith banks

(i) ln current accounts
ii) ln deposit accoLrnts with o ral maturity of less than

earmarked accounts (un dividend
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Notcs to Financial Rcsults- Standalone

l. a)'l'he above [Jnaudited Financial Results have beert reviewed by the Audit cornmittee
arrd approved by the Board of Directors at its rneeting held on November 13,2026.The
statutory auditors oIthc Cornpany havc carriccl oLrt lirnitcd rcvicw of thc financial rcsults
for the quarter and half year endcd September 30,2026. -fhe statutory auditors have issued
an untnodifiecl rcvicw report for the qLlarter ended and half year ertded September
30.2026.

b) TIre figures lor tlre quarter ancl hall'year cnded Seplernber 30,2026 irrsludes [lre
results for the quarter ended June 30. 2026 being the balancing figures in respect oI
unaudited year to date figLrres for the period ended on Septernber 30, 2026.

c) The statement has been prepared in accordance r,vith Companies (lndian Accounting
Standards) Rules,20l5 (lnd AS) prescribed under sectiorr 133 of the cornpanies
Act,20l3 and other recognized accounting practices and policies to the extent
app licab le.

The Cornpany is engaged primarily in business of Civil Construction and Infrastrurcture and
accordingly there are no separate reportable segments as per Indian Accounting Standards
(lnd AS) 108 dealing with the segment reporting.

-1 . Revenrre fronr operations and cc'rnstnrction ancl other direct operatirrg cxpenses inclrrdes
Lrnbilled revenlle & cost pcrtaining to thc samc rcspcct of uncertified lvorl< for ort going
projects of the company.

Company has booked turnover and costs related to joint venture entities irr the books of
account. However, the ,wlrole projects have been handled by joint venture etttities and
related TDS and GST are also corrpliecl by Joint Venture Entities.

In the year ended IVIarch 31,2021, mainly due to adoption of prudent accounting practices
and various contractual reasor.rs the company has reversed contractual revenue and
corrcsponding sub-contracting costs ancl othcr dircct cxpcuscs. 'Ihc corrcsponding disputcd
receipts and payments transactions relating to the said contracts are still Lrnsettled and
rcflcctcd in thc financial statcmcnts undcr thc hcad "Othcr Currcnt I iabilitics" arrd "O1hsr
Current assets". 1'he Cornpany is in process of resolving the disputc's.

TItc comparty has challenged the entire search and seizurc procccdings. Conductcd by DGGI
on 06.01.2021 at the Registered office of the company at Murnbai and filed a writ petition
with the Honorable Gujarat FIigh Court and the rnattor is sub-.judice in law. The Company
has deposited Rs.l0u.40 l,al<hs as under plotest, No provisitln is rnade in the books as the
conrpar)y ltas clrallerrged Llre actiorr o[-tlre rlepar-trnerrt irr tlre Florrolablc Gujalat FI iglr Court.

CIN: L26940MH t 998PLC I 14307
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Niraj Cement Structurals Limited

9.

1. []alances of trade payables, trade receivables, advances received, advarrces given, CST'
liabilities / Input credits. and lncorre Tax assets (Net of liabilities) are subject to
reconciliation and con[irrnation. The management is the process olreconciling the sarne.

As pcr Ind AS 109 "Financial Instrumcnt" the company is requircd to cortsider "Provisiot't
fbr L,xpected Crcclit Loss" on all financial asscts on the basis of expected probability of
recoverability ol'such linancial instrument. During the cluarter ending Sept 30, 2026 the
corrpany has not provided any E,xpectecl Credit Loss (L,CL).

Inconre tax Assets (Net) Arnount oI Rs.2.442.95 L,al<hs has been shown r.rnder other Non-
Current Assets out of which an amount of Rs 837.80 Lakhs has been recovered /adjLrsted
by the Incorne'lax Dernand for the Assessrrent Year 2008-09 and 2007-08, f,urther against
tlre due relund of AY 2014-15 to 2022-23 bLrt no provision has been made despite of the
l'act that no appeal is pencling at any state in respect olthese payrnents. Manager.nent is of
the opinion that the department has rnade erroneous addition which requires recti['ication
and is taking time as the matter is very old. FIowever, managernent is conlident of getting
rectification done bef'ore the end of financial year 2026-2027 and pending demand
pertaining to Assessment year 2001-2008 and 2008-09 if arry, will be provided for before
the end ol'l'inancial year 2026-2027.

10. The inventories of Rs.667.14 Lakhs in respect of ongoing project and includes r"rrrcertilied
work. This being a technical rnatter, we have relied on the certificate of work in progress
certil'ied by the managelnent olthe company.

I l. The Figures of earlier quarter/year are regrouped, rearranged whenever necessary to make
them comparable with that of current quarter.

CIN: L26940MH I 998PLCI 14307
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Niraj Cement Structurals Limited

Consolidated Statement of Unaudited Financial Result for the half year ended 30il'september, 2026

otherwise
,articulars quarter Ended

3oih sept, 2026 30th June, 2026 30th sept, 2025

(Unaudlted) (unaudited) (Unaudited;

Half Year Ended

3oth sept,2026 3oth sept,2o2!
(Unaudlted) (Unaudited

Year Ended

sr'i Mr.h,2ox
(Aud ited)

levenue f Tom Operations 20,188.05 10,453.53 17,L74.46 30,647.58 26,628.52 54,203.23

Ither ncome 575.26 698.59 227.59 L273.46 s1s.25 t,461,.21

Total Revenue 20,76!.11 77,752.72 17,4O2.O5 31,915.43 27,L43.87 55,664.44

Expenses:

aonstru(tion and other direct operating expenses 19,094.58 1,0,1,66.1,2 16,235.19 29,260.70 2s,446.76 50,687.82

:hanges in lnventories of work in progress & raw naterials -6.00 -126.84 -310.83 -13) a4 320 58 151 48

nrployee benef its expense 68.93 58.83 50.02 1.27.75 90.94 274.63

inance costs 242.92 263.13 5.55 546.65 9.1,6 301 72

)epreciation and amortization expense 51.95 54.53 62.54 106.48 119.25 244.61

Other expenses 279.64 238.87 236.88 518.55 545.87 7,210.96

Total Expenses L9,772.05 70,655.24 76,279.45 ,0,427.29 2s,49t.40 s2,810.67

Profit before exceptional and extraordinary ltems and tax 991.26 496.88 1,722.60 1,488.14 L,252.47 2,453.76

Less: exceptional ltems

Balance written off (debtors & othe,

Profit Before Extraordinary ltems and Tax 991.25 496.88 r,122.60 1,488.14 r,252.47 2,853.76

xtraordinary ltems

)rofit before tax 99r.26 496.88 1,722.60 1,488.14 7,252.47 2,8s1.76

ess: Tax Expenses

1) Current Tax 200.00 140.00 240.oo 340.00 270.00 162.46

u ) Deferred Tax (Liabilities/Assets) -24.O9

l) Short Provision of lncome Tax of Earlier Years

4) lncomeTax of EarlierYears o.24 7.22 o.24 1 22 1.23

Profit (Loss) for the period from continuing operations 79t.26 356.64 881.38 L,147.90 981.25 2,Lt4.t7

)ther Comprehensive lncome

:A) ltems not to be reclassified subsequently to Profit or Loss

iain/(Loss) on Fair value of Defined benefit plans as per acturial
/aluation

o.23 0.19 4.35 L.O2 4.35 2.17

'B) ltems To Be Reclassified Subsequently To Profit Or Loss

Other comprehensive Income {or the year, Net of Tax

Total Comprehensive lncome for the year, Net of Tax 791.48 357.43 885.73 1,L48.92 98s.60 2,7L6.44

Profit Available For Appropriation (After Tax) 791.48 357.43 885.73 1,148.92 985.60 2,116.88

Profit (Loss) For The Period 791.48 357.43 885.73 L,148.92 985.60 2,116.88

Paid up Equity share capital (Face Value I to each fully paid up) 5,969.43 5,969.43 5,969.43 5,969.43 5,969.43 s,969.43

arnings Per Equity Share:

) Basic 1.33 0.60 1.48 7.92 1,.64 3.55

) Llilutcd 1.33 0.60 1.49 1.92 t.64 3.55

Place: Mumbai

Date ; 13|' Novemb,er,2O26

CIN: L26940MH I 998PLC I 14307
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Horizon, Pepsi Company,

Off. Sion Trombay Road, Nr. R K Studio, D G Patil Road, Mumbai, Maharashtra, India,400088
Tel.: 66027 I 00 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

'am P Rudre

A4.rnaging Dire.tor

Dt N 08554350

La cs



Niraj
Erq:tvnicotffirY

Cement Structurals Limited

CONSOLIDATED BALANCE SHEET
FOR HALF YEAR ENDED on 30th SEPTEMBER,2026

(Amount in Lakhs)

5r No Particulars Note

No.

As on 30th Sept, 2026 As on 31st March,
2026

I A5SET5

T Non-Current Assets

a) Property, PIant And tquipmenL 2 L,484.49 1,,421 .51,

b) Financial Assets

i) Non-Currentlnvestments 3 1,918.90 1,503.53

ii) Lonq-Term Loans And Advances 4 8s2.8s 852.85

c) Other Non-Current Assets 5 4,279.36 3,264.28

d) Defrred Tax Assets 6 71,.26 71,.26

Total Non Current Assets 8,606.85 7,Lt9.43
2 Current assets

a) lnventories 7 696.42 563.58

b) Financial Assets

i) Trade Receivables B 6,895.72 7,259.9t
(ii) Cash And Bank Balances 9 2,212.12 3,188. 10

(iii) Short-Term Loans And Advances L0 3 1,036. s6 21 ,668.0s
c) Other Current Assets 1L 1,,494.63 934.97

Total Current Assets 42,335.46 39,6L4.6L

Total Assets 50,942.3L 46,734.04

ll. EQUITY AND LIABILITIES

1. Eouitv

a) Share Capital 1.2 s,969.43 5,969.43

b) Other Equity L3 2r,793.98 20,622.64

c) Non Controlinq Interest 3.06

Iotal Shareholders' Fund 27,766.47 26,592.O7

2 Liabilities

\on-Current Liabilities

a) Financial Liabilities

l) Long-Term Borrowings 1.4 726.72 s20.06

b) Long-Term Provisions 15 42.10 42.42

Total Non Current Liabilities 768.82 562.48

Current Liabilities
a) FinancialLiabilities

i) Short-Term Borrowings 16 L0,194.86 1,082.05
(ii) Trade Pavables II 2,510.75 2,33 3.56

(b) Other Current Liabilities 1B 8,395.52 9,384.06

c) Short Term Provisions 19 1,30s.89 779.82

otal Current Liabilites 22,407.02 t9,579.48

otal Liabilities 50,942.31 46,734.04

CIN: L26940MHI998PLC t 14307
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Cement Structurals Limited

CONSOLIDATED CASH FLOW STATEMENT

FOR HALFYEAR ENDED 3oth SEPTEMBER, 2026 CA..to*t 1-\ Lalqs)
For Half year ended 30th Sept, 2025 For the year ended 31st March, 2026Particu lars

A. Cash flow from Operating Activities

Net Profit/ (Loss) before extraordinary itelns and tax 7,488.t4 2,853.11
Adjustments for:
Depreciation and amortisation 106.48 244.61
Finance costs
Provision for gratuity 2.711,.02

lnterest income 17,273.86) (L461.2L)
Share lssue Expenses

ECL / Earlier year adiustments 1,62.93

(6t9.7LI (749.781

Operating profit/ (loss) before working capital changes 868.43 2,103.99
Changes in working capital:
Adiustments for (increase)/ decrease in operating assets:
I nventories 122.200
Trade receivables 364.19 (361.97)

5hort-term loans and advances (3,368.s1) (9,88s,90)

Other Current Assets (sse.67) 53 5.20
Other non-current assets (1,01s.08) 128,03
Adiustments for increase/ (decrease) in operating liabilities:
Trade payables t77.19 11-,241.0o)
Other current liabilities (988.s3)

Short-term prgvisions 162.o4)
Other Long Term Liabilities
Long-term provisions -4,997.50 7.01, (1r140.s0)
Cash generated from opgrations (4,L29.071 (9,036. s1)
Net income tax (paid)/ refunds (340.24\ (73e.60)
Net cash flow from / (!sed in) operating activities (A) (4,469.3t1 (9,800.20)
B. Cash flow fronr investing activ!ties
Capital expenditure on fixed assets, including capital advances ( 163.4s) (s1s.10)
Deferred Tax Assets created
Bank balances not considered as Cash and cash equivalents 1001.09 ( ss.28)
Interest received 1,,273.86 1461.2L
Long term loans and advances

Non Current lnvestment (41s.37) 183.54

L,696.L2 L,707.16

Net cash flow from / (used in) investing activities (B) 1,696.12 1,707.16
C. Cash flow fronr financing activities
lncrease/ (Declgase) h long term borrowings 298.1,2

lncrease/ (Decrease) in other short-term borrowings 3,7L2.87 7082.05
Proceeds from issue of shares 25.47
.\4on€y Re!eived Against Share Warrants/ Equity Shares
ECL / Earlier year adjustments
Finance cost (s46.6s) ( 301.12 )

Dividends paid

Tax on dividend

2,798.29 7,079.05
Net cas! flow from / (used in) financing activities (C) 2,798.29 7,O79.O5
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 25.11 1014,00
Cash and cash equivalents at the beginning of the year 449.26 1,463.26

Effect of exchange differences on restatement of foreign currency Cash

and cash equivalents

Cash and cash at the end of the
Cash and cash at the end of the

Cash on hand 209.96
Balances with banks

ln current accounts 263.66
ln deposit accoLrnts with
ln earmarked accounts 0.75

474.37
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Niraj Cement Structurals l,imited
Notes to Financial Results- Consolidated

a) The above UnaLrditeci Financial Results have been reviewed by the ALrdit
ooumittec and approved by the Board ol'Directors at its rneetirrg held on
Nirverrrber lZ, 2026.Tlte statutory auditors of thc Company have carried out
limited review ol'the financial results lor thc quarter and hall'year ended
Septenrber 30,2026. The statutory auditors have issued an unrnodified review
report lor thc cluarter ended and half year ended Septernber 30,2026.

b) The ligLrres for the quarter and hall'year ended September 30.2026 includes
the results lbr the quartcr ended JLrne 30,2026 bcing the balancing ligures in
respect ol unaudited year to datc ligLrres f'or the period ended on September 30,
2026.

c)'Ihe statement has been prepared in accordance with Companies (lndian
Accourtting Standards) Rules, 2015 (lnd AS) prescribed Lrnder section 133 of the
companies Act, 201 3 and other re cognized accolrrrting practices arrd policies to the exterrt
applicable.

The Cornpany is engaged primarily in business of CivilConstruction and lnfi'astructure
and accordingly there are no separate reportable segments as per Indian Accounting
Standards (lnd AS) l0B dealing with the segrnent reportirrg.

Revetrue flr'om operations and construction and other direct operating expenses
includes unbilled revenLre & cost pertaining to the same respect of uncertified work
for on - going projects of the company.

Cornpany has booked turnover and costs related to joint venture entities in the books
ol account. FIowever, the whole projects have been handled by joint venture
entities and related TDS and GST are also cornplied by Joint Venture Elntities.

In the year ended March 31,2021, mainly due to adoption of prLrdent accounting
practices and various contractual reasorrs the company has reversed contractual
revenue and correspondirrg sub-contracting costs and other direct expenses. The
corresponding disputed receipts and payrnc'nts transactions relating to the said
contracts are still unsettled and reflected in the l'inancial statements under the head
"Other CLrrrent [,iabilities" and "Other Current assets".'['he Cornpany is in process ol
resolving the dispLrtes.

Tlre company has challenged the entire search and seizure proceedings. Conducted
by DGGI on 06.01.2021 at the Registered office ol'the company at Murnbai and f,iled
a writ pctition with the Ilonorable CLrjarat Iligh CoLrrt and tlre matter is sub-judice
in law. The Cornpany has cleposited ILs.l0B.40 Lakhs as under protest, No provision
is macle in tlte books as the company has challerrged tlre action of the department
in tlre Honorable Gujarat High Court.
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engtr,e-yA Cottffiry

1. Balances or tracte payabtes, tracte receivables, uorunNird"Spg&tftlF'rtIJt%H,tqls Limited
GST Iiabilities / Input credits, and Incorne Tax assets (Net of liabilities) are subject
to reconciliation and confirmation. The managernelrt is the process ol reconciling the
same.

B. As pcr Ind AS 109 "[rinarrcial Instrurrnent" the cor.npany is reqLrired to consider
"Provision fbr E,xpected Creclit Loss" on all financial assets on the basis olexpected
probability of lecoverability of such financial instrLrment. During the quarter cnding
Sept 30,2026 the company has not provicled any L,xpected Credit Loss (ECl.).

9. Income tax Assets (Net) ArnoLrnt ol'Rs.2,442.95 [.akhs has been shown under other
Non- Current Assets out ol'which an arnount ol'Rs 837.80 t,akhs has been recovercd
/adjLrsted by the Incorne'['ax Demand [or the Assessr.nent Year 2008-09 and 2007-
08, l'Lrrther against the due refirnd of AY 2014-15 to 2022-23 but no provision has
been made despite olthe fact that rro appeal is pendirrg at any statc in respect olthese
payments. Management is of the opiniorr that the departrnent has rnade erroneous
addition which requires rectification and is taking tirne as the matter is very old.
IIowever, management is conlident of getting rectification done bel'ore the end of
finarrcial year 2026-2021 and pending demand pertair-ring to Assessrnertt year 2001-
2008 and 200ti-09 if any, will be provicled for before the end oI financial year 2026-
2021.

10. l-he inventories of'Rs.696.42 Lakhs in respect ol ongoing project ancl irtcludes
uncertified work. This being a technical matter, we [rave relied on the certificate of
work in progress certified by the uranagerxent of the company.

ll. The Consolidated Statement includes the financial infbrmation of 3 subsidiaries i.e"
M/s. Niraj Consulting Group Lirnited and M/s. Niraj Build India Limited and
M/s.Niraj Management Consultancies LI-C total comprehensive revenue fror.n
operations is of Rs.22.76 l-aklis and Rs.36.45 & Rs.NIL Lakhs respectively firr the
Six months errded 30th September, 2026 and net Loss of Rs.20.86 Lakhs ancl

ILs.6l .79 Lakhs & Rs.19.79 Iakhs respectively fbr the six month endecl 301r'

Septernber,2026" T'his quarterly finarrcial inl'orrnation has not been audited by us

except in respect of M/s. Niraj Management Consultancies LLC and have beetr
Furnishecl to us by the rnanagernent dLrly aLrditcd by other independent firrn of
Chartered Accountant except in respect of M/s. Niraj Management Consultancies
t-t,C and our conclusion on the staterneut. iu so lar as it relatecl to the arnount and
disclosure includecl in respect of subsidiaries are based solely or.r such aLrdited
managerxerlt certifiecl financial inlormation, as aLrdited by other Chartered
Accountant and .ln our opiniorr and according to the informatiorr and explanatious
given to us by the r.nanagernent, this quarterly l'inancial inlormation is not material
to group.

12. 'l'he Figurcs of carlier cluarter/year are regrouped. rcarranged whenever neccssary
rnake therr corrparable with that ol current quarter.
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Date: 13th November, 2026 

To,  

The Corporate Relations Department.  

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai- 400001 

Scrip Code: 532986 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra Kurla Complex,  

Bandra East 

Mumbai 400 051 

Scrip Symbol: NIRAJ 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Unaudited 

Standalone and Consolidated Financial Results for the quarter and half year ended 30th 

September, 2026. 

Dear Sir/Madam, 

We, Niraj Cement Structurals Limited, hereby declare that, our Statutory Auditor has issued Limited 

Review Report with an unmodified opinion on the Unaudited Standalone and Consolidated Financial 

Results for the quarter and half year ended 30th September, 2026, which have been approved by the 

Board of Directors of the Company at their meeting held on Friday, 13th November, 2026. 

Kindly take the same on your record. 

Thanking you,  

 

Yours Faithfully, 

For Niraj Cement Structurals Limited 

 

 

 

Anil Anant Jha 

Company Secretary & Compliance Officer 

ACS: 66063 
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