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Llmlted Revicr,v Report
To the Boartl of Dlrectors of
Niraj Cement Structurals Limited

We have revierved theaccompanying statemenrol'unsudited standalone linancialresultsofNiraiCement Stflcturals
t,imited lthe "Company") for the quarter ended Deccmber 31,2024 being subntitted by the Company pursuunt
to the rcquirements of Regulation 33 of the SEBI (l,isting Obligations and Disclosure Requirements) Rcgulations.
2015. as amended (the "Listing Regulations").

lhis standalone Statem6'n! which is the rcsponsibility ofthe Company's Managonent and approvod by the (iompany's
Board uf Direclttrs. has been prepared in accordance rvith the recognition and measurcment principles
laid down in lndian Accounting Standard 34. (lnd AS 34) "lnterim Financial Reponing" prcscribed under
Section 133 of thc Companies Act,2013 as amended, rcad with relevant rules issued thereunder and other
acurunting principlcs generally acccptc'd in India. Our rcsprnsibilitf is to expresti a conclusion ern the
standalonc tinancial statement based on our review,

We conductcd our rtvieu, trl' Lhe srandolonc financial stotcment in uqcr:rdance with the Srandard Rcvicw
Engagements (SRE) 2410. "Revierv of lnterim l"inancial Infbrmation Perl'ormed by the lndepcnrlcnt
Auditor olthe lintityn issued by the lnstitutc of Chartered Accountants of lndia, This srandard rcquires that rvc
plan aad perfbrm lhe review to obL,ain moderate assuronce as to rvhcthcr the Statement is lree of material
misstalement, A review is limited primarily to inquiries of company personnel and analytical prccedures
applied to financial data and thus provide less assurance than an audit conducted in acr.ordance with
standards on Auditing specilied under section t43(10| ol'the Act. We have not performed an audit snd
accordingly. we do not exprcss an aurlil opinion.

Emobasis of matler

Based on our review conduct€d as abovc antl sub.iect to para'a' to 'i' stated below and notes appended to
financial rcsult- nothing has conre k) our atlenti{)n thut causes us to belicve that lhr; accornpanying itandalonc
linancial slstement of unaudited linancial results prepared in accordance with the applicablc lnjiuriAccounting
Standards Und'AS) presmibed under section 133 of tlre Companies Act. 2013 read'with relcvant rules issueJ
there undc'r,nd othcr rtlcrrgnized uccounting pmctic'as .nd poiicie. ha$ nor !lis,\rlosr.(l thc irrlbnrtatiqrr requircd
to be disclosed in tcnns of Regulation 33 ol'thc SEBI (l-isting obligations antl Disclosures Rcquircmcnt-r;
Regulalions. 2015 rcad with s[:ut Circular no. CIR/CFDIF tritoztZoto dated 5il'July, 2016, ir"tu,ting the
manner in which it is to bc discloserJ. or that it containri any matcrial misstatement.

a) As mentioned in note 3 olstanrlalone finaucial resul8. Revenue lnrm operations and C]ost of Material
Consunted includes unbilled revenue & cost pertaining to the same rcspcct of unccrtilied rvork firr
on-going projects of the Company.

b) As mcntioned in note 4 olstandalone financial resulls, Company has booketl tumover and cosl-i related
tojoint venture entities in the books ofaccount. llorvever the rvhole pro.iects havc been handle<! by
joint venture entities and related TDS and CST are also complierl hy Joinr Venrurr Enriries
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c) As mentioned in note 5 of sundalone tinancial results.'fhc oftice of the Director Ceneral of CST
lntelligcnce (DCOI) had canied out a Search and sei:nrre operations at the oflice ol'the Company at
Mumbai on 6th January,2021 unrler the provisions of Section 67 (l) and (2) olt'CST Acr. The
company has challenged the entirc search and seizure proceedings and tiled a writ petition with the
tlonorable Cujarat l{igh Clourt and thc rnattcr is sub-judice in larv. In View olthis wc arc unable to
comment on linuncial liubitities, arising out of the said proceedings. 'l'he Companl, has dcposited
Rs.108.40 Lakhs as under protesl rvhich is attjusted by depafirnent against disputcd dues. No provision
is made in the tnoks os the conrpany has chullenged the action ol'thc dcpartment in the Honorable
Cujarat lligh Court.

As mentioned in note 6 of standalone financial results, Balances of trade payables,trade receivables,
advances received. advances given, C$T liahilities / lnput credits, and lncome Ta,\ assets (Net of
liabilities) are subject to reconciliation and confirmation. The management is the process of reconciling
thc samc

As mentioncd in note 7 ol'standalone financial results, As pr Ind AS 109 "Financial Instrument" the
mmpuny is rcquired kl considor "Provision lor Expwted Credit Loss" on all financial asscts on lhc
basis of expected pmbability of recoverability of such financial instrument. During the quartern the
oompany has providul R.r.26.75 t,akhs as Expected Credit t-oss (ECl,).

Asmenl,ioncdinnoteSofstandakrnefinancial resulr, Incomel'axAssets(Nct)amountofRs. 1833.72
Lakhs has been shown undsr Other Non-Cunent Assels out ol'which an amount ol'Rs. 837.E0 l-akhs
has been recovcretVadjusted by thc lncome Tax Demand fbr thc Assessment Ycar 2008-09 and 2007-
0tl. lirrther against the due ret'und of AY 2014.15 w 2A22-23 but no pmvision has been made despite of
the t'act that no appeal is pcnding at any stage in reipcot ol&c;e paynrents. Management is of the opinion
that the departmcnt has made ern)neous atlditions rvhich requires rectilication and is taking time as the
matter is very old. l-lorvever, Management is conlident ot'g,etting rcctification done befbre thc end of
financial year 2024-25 and pending demand Srcrtaining to Assessrnent Year 2007-0E and 200tt-09 ifany,
rvi I I be prcrvided lor before the end of fi nancial y ur 2024-2 5,

As per note 9 ofstandak;ne financial results.'l'he inventories ol'l(S. 336.58 l,akhs in respect ofongoing
pmlcct and includes uncertil'icd work. l1ris being a technical matter. u,c have relied on the certifioate of
work in progrcss ccrtified by the management of thc company.

d)

c)

sl

Ijor Chatun'sdi Sohan & Co
Chartered Accountants
F'irm Rcgn No. I l8,l2JW

VTVEKANAN ?,Vl',ilrdffi",
D CHATURVEDI

c H Aru RVE D I r;";3:'f,"1ll
Vivekanand Chaturvedi
Partner
Membership No: 106403
UDIN: 251064038M1DJR9210

Place; Mumbai
Date: 11.02.20?5
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Standalone Unaudited Financial Results for the quarter ended Dec 3I, 2.024
l1:, in L;]cs except for shilr0 data

Sr.
No.

Particulars

()uarter ended

3l-12-2024
(u na udited )

30-09-2024
(U na ud itcd )

3 1-t)cc-2023
( L.l na udited )

Year to date
figure for
previous

pcriod Ended
31 -Dec-2024
( Unaud ited )

Year to date
figure for
p revious

period Endcd
.l1- Dec- 202 3
(U naudited )

[)reviouse
year endcd 3

Mar- )024
(Audited )

Income
1

2

i Revcnuc from opcrations 1 1,969.69
1 37.63

t3,802.29
9U,56

12,61.f .91
1U9.14

34,010.19
406.67

33,622.96
601.ti2

47 ,O21 .7 |
774.77li Other Income

3 Total Income (l-+2) t2,to7.32 13,900.85 1 2,80 7.0 5 34,4t7.46 34,224.79 47,796.4A
4 Expenses

. Construction Costs and Other Direct
' E*o"nr", r1,427.36 1 3,009.68

51.00

11.,857.73

50,00

58.7 7

1.f7

43.13

.l ),4:;6 .14

51 .00

114,6:i

6.i1

1. fi0. li 6

57 9.90

31,865.78

4 5.00

L37.2t

24 ,14

740.92

7 66. 15

44,3tL36

-7 Q.7 2

t72.Og

26.87

1 65.66

90 r .90

.. Chanqcs in inventories.of finished goods,

" *ork-in-progress and stock-in-tradc

iii Employce bcnefits expensc 43 62 39.57

;\, Financc cosls (including cxchangc
'' dilfcrcnce)

|.62 2

56

20

44v Dcpreciation and amortisation cxpcnse 52.96

vi Othcr cxpcnses 258.05 152.U9 3 07 ,63
Total expenses (4 1 1,7 83.59 t3,3Ll.77 1 2,3 18.9 6 33,368.3 7 3 2,979.t10 45,574 I

t)

6
I)rolil bcfore cxccpLional itcms and Iax (l-4) 323.13 57 8.46 4 U U.07 1,049,0!)

\ 1l .1:;
1,244.99
-u63.Uri

2,222_. 31

-u63,UtlExccptional Itcms 26.7 5 50,00 354.96
l)rofit llcforr: Tax (5-6) 296.98 524.46 133.1 1 931.3rt 3tt1.10 1,3 5 8.4 3

u ax Expcnses
1 23.50 - 34 .50 -223.:;o 1 00.20 -330.20i Currcnt Tax 7 5,00

ii Dcferred Tax
ii Earlir:r Year Income Tax

'fotal Tax Expcnse -75.00 1 23.5 0 -34.50 -223.5 0 1 00.20 -3 30.20
9 Nct [)rofit for t.he Periocl 221.98 404.96 9 t].61 7 07 .84 280.90 1.O28
r0 Other comprehensive income

ltcrns that will not be reclassificd to Profit
i\(i) or Loss R.cmcasurcmcnts of dcfined bcnefit

liabilitv/(asset)
l.110

lncomo lax rclatcd to itcms that will not be(rr) 
rcclassilied to Prolit or Loss

B( j) ltn"Jt 
that will be reclassified to Profit or

,.., (ii) Incomc tax related to items that will be
( "1 rcclassilir:cj to Profit or I oss-l'otal Other comprehensive income 1.9 0

l Total Comprehensive Income (9+ 10) 221.9t3 404.96 9 8.61 707.84 28O.90 1,030.1
7)
11 3

Paqd up equity slare CqpilQL (!eqe lqlqe ? 10
Other Equity

4 .323.83 4,015,53 4,323.-B.i 4,015.53 4,015.:i

74 Earnings [)er Sharc of { 10 cach (not annualized)
i.o1 0.25 7.64

1 .64
0.7 0

0.7 0

2.:;7
2..57

(a) { (Basic) 0.51
b) t (Diluted) 0.51 1 .01 0.2 5

Datc 11th FEBRUAI{Y
Place : Mumbai

2025 Vi
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Notes to Financial Results- Standalone

1. a)'l'he above Unaudited Financial lLes^ults h:rvr: been rt:vicwecl by the ALrdit
committee and approved by the Board of Directors at ils nteeting 11gl61 1y11 lltt,
February, 2025. 'l'he Statutory auditors of the Company havr: r;arrit:cl rtr-rt linritecl
review of the fi nancial results for lhe quarter ancl nine month cr.rdccl .i1.1
Decen'rber, 202+.'l'he statutory auclitors have issuecl an unrnocl if iecl revicw
report for the quarter ended 31.r1)ecernber, 20'24.

bJ'lhe figures for the quarter ended.ll.t I)cccmber,2024 inclr"rcl cs thc rcsrr lts
for the quarter and half year endcd 'J0tl, qeptember, 2024 bcinli thc barlane in11

figures in respect of unaudited year lo datc figurcs^ for thc pcriocl enclcd olt 'J0tr,

September, 2024.

c)'l'he statement has been preparecl in accordance with Companics Ilnc] ian
Accounting Stanciards) Rules,2015 (lnd AS) pres^cribed uncler scction 1.JlJ of tl'rc
companies Act,2013 and other recognizccl accor-r r.rting prarctices and policics to lhc
extent applicable.

2,'l'lte Company is engagecl prin-rarily in business of Civil Conslrur;tiorr anri
Infrastructt-tre and accordingly thcre are no scparate reportablc scllnlcnts ils por
Indian Accounting Slanclarcls (lnd ASI 10t) rlcaling with thc s('llnrcnt r-r'1ror-Lirrg.

3, Revenue from operations and Cost of Material Consumed includes r-rnbilled revcnLlc
& cost pertaining to the same respect of uncertified worl< lor on-going projccts ol
the Company.

Cornpany l-ras bool<eci turnover ancl costs relatccl to joint vcnturc cntities in thr:
books of account. Ilowever, the whole projccts have bccn handlccl by joint
venture entities ancl related'fDS and GS'l';rrc also complir:d by Joint Vr:r.rturc Ilntitics.

'l'he office of the I)irectur General of GS'l'Intelligence (DGGI) h;rcl carriod out a Scar-clr
and seizure operations at the office of the Con-rpany:lt Mumbari on 6rth Janvary, 20'2 1

under the provisions of Scction 67 (1) and [2] oi CGS'l'Act,'l'he con'rp;rny h;rs
challenged thc entirc search and seizurc procccdings ancl lilccl a writ pctitirtn with
the Ilonorable Gr-rjarat IIigh Cor-rrt ancl tl're ntattcr is sr-rb-judicc in law. In Vir:w oI
this we are unable to comment on financial Iiabilitics, arising rtr-rt of tLrc sairl
proceedings. '1'hc Company has deposited Ils.10t1.4 0 Lal<trs as unclcr

CIN: L26940MHl998PLC I I 4307
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made in the books as the company has challenged the action of the department
in the Honorable Gujarat High Court,

6. Balances of trade payables, trade receivables, aclvances received, advances givcn,
GST liabilities / Input credits, and Income'fax assets (Net of Iiabilities) are subject
to reconciliation and confirmation.'Ihe managcment is thc process of reconciling
the same.

7. As per Ind AS 109 "Financial Instrumcnt" thc company is reclr-rircd to corrsicl cr-
"Provision for Expected Credit Loss" on all li nancizrl assots on tlre basrs ol cxltcctcri
probability of recovcrability ol'sucl'r financial instnrrncnt, I)Lrr-itrg tltc quartt:r', tl'rc
company has provicled Iis.26.75 Lal<h:^ as^ lJxpr:ctccl Crcdit Loss (liCL.).

Income Tax As^sets (Net) amount of Ils. 1833.72I,a1<hs has bcen shown r-tnclcr'OtIer-
Non-Currenl As^sets out of which an amoLlnt oi Its. tl37 tl0 Lal<hs Itas Ltr:cn
recovercd/adjustecl by the Incon'rc'l'ax I)cnrancl lor Ihe Assr:ssrncnI Ycar 200t]-09
and 2007-0[], further against thc cl r-rc relund ol AY 2014-15 Lo 20'22-2.1 lrrrt rr9
provision has been urade despite of lhc fact tltat no apltcal is pcncl inlJ al any stalg(l
in respect of these payments. Management is of tlte opinion tltat thc cl eparlntcnt
has made erroneolls additions which requircs rectification ancl is tal<in13 tjrrrc as
lhe rrlatter is very old. Ilclwcver, Manal;c:n"rct'rt is cor-rfidcnt ol gctting rr:ctilicalion
done before lhe ettd ol financial yt:ar'2024-'25 zrncl penrl in11 cl t:n.rarrrl pcr[airrinli to
Assessnlent Year 2007-Otl;rnd 200t1-09 il any, will bc provicl cci f rtr bcforc tlrt: lrril
ol financial year 2024-25.

'l'he inventories of IlS. :1 36.58 Lal<hs in rc:^pcct of'ongoing projcct and irrr:lutics
ullcertified worl<,'l'his being a tcchnical mattcr, wc havc rcliccl on thc ccrtif.i r:atc of'
worl< in progress ccrtif icd by the managerror-rt of thc corrpalty.

10,'l'he Figures oI earlier quarter/yc:lr are rcgroupr:cl, rcarrangccl whcncvcr'
necessary to mal<e them comparable with that of current cluartcr.

11. During the quarter, the company has issued 30.u3 Lal<]rs equity shares on
preferential basis on 25th December, zoz4. to Non-promoters ol the
Company,

CIN: L26940MHl998PLCl I 4307
HBAD OFFICE : Niraj House, Sunder Baug, Near I)eonar Bus Depot, Deonar, Chembur. Mumbai

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.
Tel.:66027100 ' Fax i 25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in

B.

p ro te s r, wh i ch i s a d j u s te d rA{ l,qil- S gm,gprt, $ truq,tB,{*1,;,, Ii i m ite d

9,

fl-ffi
400 0t3n.



Partners :

Sohan Chaturvedi
Chaturvedi V N
Noshir B Captain
Rajiv Chauhrn
Neha (lhauhan
Shristi Chaturvedi
Prsknsh Mistrv

CK
INDIA

FCA
T'CA
FCA
F('A
ACA
ACr\
FCA Chaturvedi Sohan & Co.

l.

Chartered Accountants
FRN - IIM24W

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Consolidated Financial Results of the Compstry punurnt to the Regulation 33 of the SEBI
(Listing Obligrtions and Disclosure Requiremetrts) Regulations, 2015, as amended

Limited Rcview Report
To the Boad of Dirwtorsof
Niraj Cement Structurals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Niraj
Cement Structurd Limited (the "Company'') for the quarter ended December 31,2024 being
submitted by the Company pursuant to the rcquirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

This Consolidated Slatement, which is the responsibility ofthe Company's Management and appmved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under Section 133 of the Companies Ac! 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia. Our responsibility is to express a conslusion on the consolidated financial
siatement based on our review.

We conducted our review of the Consolidated financial statement in accordance with the
Standard Review Engagements (SRE) 2410, "Review of lnterim Financial lnformation
Pertbrmed by the Independent Auditor of the Entity" issued by the Instirute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate &ssurance as to whether the Statement is free of material misstatement. A review is
ljmited primarily to inquiries of company penonnel and analytical procedures applied to
financial data and thus provide less assurance than an audit conducted in accordanle with
standards on Auditing specifies under section 143(10) of the Act. We have not performed an
audit and accordingly, we do not express an audit opinion.

Emphasis of matter

Based on our review conducted as above and subject to para'a' to 'i' stated below and notes
appended to financial result, nothing has come to our attention that causes w to betieve that the
accompanying Consolidated financial statement of unaudited financial results prepared in
accordance with the applicable Indian Accounting Standards (lnd-AS) prescribed undei section
I 33 of the Companies Act, 201J read with rclevanl rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be
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disclosed in rerms of Regulation 33 of the SEBI (Listing Obligations and Disclosures

Requiremcnts) Regulations,lOlS read with SEBlCircularno. CIR/CFD/FAC/62/?Al6 dated 5rh

July, 2016, including the manrrer in which it is to be disctosed. or that it contains any material

misstatement.

a) As mentioned in note 3 of consotidated financial results, As mentioned in the note 3 3.

Revenue from operations and Cost olMaterial Consumed includes unbilled revenue &
cost pertaining to the same respect of uncertified work lirr on-going projects of the

Company.

b) As mentioned in note 4 of consolidated financial results, The Company has booked

lumover and costs related to joint venture entities in the books of account. However, the
whole projects have been handled by ioint venture entities and related TDS and CST

complied by Joint venture entities.

c) As mentioned in note 5 of consolidated financial results, The office of the Director
Ceneral of GST Intelligence (DGGI) had carried out a Search and seizure operatious at

the offrce of the Company at Mumbai on 6rh January,202l under the provisions of
Section 67 (l) and (2) of CCST Acr The cornpany has challenged the entire search and

seizure proceedings and filed a writ petition with the Honorable Gujarat High Court and

the matter is sub-judice in larv. ln View of this we are unable to comment on financial

liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40

Lakhs as under protest, which is adjusted by department against disputed dues, no

provision is made in the books as tlre company has challenged the action of the

department in the Honorable Cujarat l{igh Court.

d) As mentioned in note 6 of consolidated financial results, Balances of trade payables, trade

receivables, advances received, advances given, CST liabilities / lnput credits. and

lncome J'ar assets (Net of liabilities) are subject to reconciliation and cont'irmation.'fhe
managemcnt is the process of reconciling the same.

e) As mentioned in note 7 of consolidated financial results, as per Ind AS l09 "Financial
Instrument" the company is requircd to consider "Provision for Expected Credit Loss"
on all financial assets on the basis of expected probability of recoverability of such
t'inarrcial instrument. During the quarter. the cornpany has provided Rs. 26.75 Lakhs as
Bad debts

t) As mentioned in note I of consolidated financial results, Income Tax Assets (Net)
anlount of Rs. 1833.72 Lakhs has been shorvn under Other Non-Cunent Assets out ol'
which an amount of Rs. 837.80 Lakhs htu bccn tvr;uvsrsrl/arljustcd by the Income Tax
Demand tbr the Assessment Year 2008-09 anrl 200?-08, further against the due rrfund
of AY 2014-15 o 2A22-23 but no provision has been made despite of the fact that no
appeal is pending at any stage in respect of these payments. Management is of the opinion
that the department has made eroneous additions which requires rectification and is
taking tinre as the matter is very old. However, Management is confident of getting
rectification dr:ne betbre tl're end ol financial year 2023-24 and pending demand
pertaining to Assessment Year 2007-08 and 2008-09 if any. will be provided for before
the end of fi nancial year 2A24-25.
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g) As mentioned in note 9 of consolidated financial results. the Consolidated Statement

includes the annual financial information of 2 subsidiaries i'e' M/s' Niraj Consulting

Croup f-irnir"d and M/s. Niraj Build India Limited' total comprehensive revenue from

"p.r.,i"* 
is of Rs. 6.9 Lakhs for the quarter ended 3l st December, 2024 and Rs' 35'43

Lakhs for the nine month ended on 3li' December 2A24 md net Loss of Rs' 5' 18 Lakhs

ron tt" qrrrt"r ended 3l st Decemb et 2024 and Rs. 16.31 Lakhs for nine month ended on

3lst December2024. This quarterly financiat information has not been audited by us

and have been furnished to usby the management duly audited by other independent firm

of Chartered Accountant and our conclusiin on the statement' in so far as il related to the

amount and disclosure included in respect ofsubsidiaries are based solely on such audited

financial information, ^;dii;d 
by oiher Chartercd Accountant firm. In our opinion and

u**rJing to the informution *d explanations given to us by the management" this

quartert/ financial information is not material to the group'

As per note l0 of standalone financial results, the inventories of RS.336'58 Lakhs in

;;il; of ongoing project and includes unceftified work. This being a technical matter'

we have relied on the certificate of work in progress cefiified by the management of the

company.

This Statement includes the results of the following entity:

h)

a)

For Chaturvedi Sohan & Co

Chartered Accountants
Firm Regn No. ll8424W

Digitally signed by

VIVEKANANP vvemrunruo
CHATURVEDI

CHATU RVEDI Date:202s.02.r l
l9:08:03 +05'30'

Vivekanand Chaturvedi
Partner
Membership No: 106403
UDIN: 25 I 0640lBMlDJS7296

Place:Mumbai
Date: I LA2.2025

Name of the ComPanY
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Rs in Lacs exccpt l'or sharc data

Sr.
No.

Particulars

Quartcr cndcd

3t-72-2024
( u naudited )

3O-09-7024
(Unauditcd)

31-Dcr:-202.1
(LJnaLrditcd)

Ye.rr to date
figurc for
p r<,'v io us

period Ended
3 1-Dec-2024
( U na udited )

Ycar to datc
figure for
prcv ious

period Endcd
3 1 -Dcc-2023
(Unauditcd)

I)reviousc
year cndcd .3 1

Mar-20)4
(Aud itcd )

Income
I
2

Revenue from ooerations 11.976.6) t3 fl0 u fl l; 12 665.95 34,046.23
406.67

3 3,680, 60
602.07

47 ,085.43
I7 5.O2ii Otlrer Income 737.63 9 fi, Ii cr 1 ti9 14

3 l-otal Income (1+2 L2ttL4.25 L3,907.4t 12,t]55.O9 34,452.9O 34,2A2.67 47,460.45
4 Expenses

. Construction Costs and Other Direct
' [,*rnnr", 1.1,421 .36 1 3,009.6 u

61.60

40.75

2.20

56.44

11 2.t5

1 7 ,tJ!t7 .7 3

:,0.00

61.5:i

1.72

43.12

3 20, ti il

32,456.t4

51.00

118.70

6.11

160.56

621 .59

3 1, 865, 7u

4 5.00

742.tO

74.74

140.92

853.86

44 ,378. -i6

-t o.7 2

777.9O

2.6.81

16:i, 66

1,016.01

Changes in inventories of linishcd goods
" *ork-ln-proqrcss and stock-in tradc

ilt [:rnployee benefits expense
i'inancc costs (including exchange
difference )

iv

.461O6

1.62

52.96

zoi.tz

v t)epreciation and amortisation expense

vi Other expenses
Totai expenses (4) Ll,795,7O L3,342.32 12,3 3 5.0 0 33,420.LL 33, O7 2.39 45,694. U9

:; I)rofit before exceptional items and Tax (3-4)
Exr:r:plional ltenrs

318.55 56 5. 09 5 20, 09 11 ,032 f() 7,210.?_8
-u63.Uu?-6.f 5 50.00 354 96 177 .15

7 l)rof it. []clor c lax (lj-6) 291.80 5 1 5.09 165.13 915.04 346.40 1,302.4iJ
tl Tax Expenses

i Current Tax 75.00 723 50 -34.Ii0 223.50 I 00. 20 330 ?o
ii Dcferred Tax
iii Earlier Year Income Tax

lot.al -fax Expcnse -75. OO - 1 23.50 -34.50 -223.50 1 00.20 -33 0.20
9 Nct [)rof it lor the [)eriod 2 1 6.80 39 1.59 1 30.63 69 1.54 246.20 972.z'.d
10 Other conrprehensive income

ltems that will not be reclassified to Profit
A(i) or Loss Remeasurements of defined benefit

liabilitv/(asset)
1.U:)

lncornc tax related to itcms thal- will not(") b. ,eclussif icd to ProliL or Loss

I]( ) lrcrrs that will bc rcclassificd tu l)rofit or
' Loss

, ( r) Inc()nt(i tax rclatcd lo itcms Lhat will [..rc('rl 
r.,cl,,ssif icd to I)rolit or I oss

Total Other comprehensive income r.B5
11 Total Comprehensive Income (9+10) 2 1 6.80 39 1.59 130.63 69 1.54 246.20 97 4.13
1.2_

13

f)aid up erquity Share Capital (Face Value ? 10
Other Eqr-rity

4 .323.83 4.015.53 4.01 5.53 4 .32 3.8.) 4,0 1 5. 53 4,015.1' 3

74 [:arrrings [)er Share: of ? 10 each (not annualized)
o.::

^ 0.33
1 .60

.... r' ^-1"$0..

0.6 1

0.6l
2.:;7
2.:;/

(a)
(b)

t (Basic.)
? (Diluted)

0.50 0 gfl

0,50 0.9t]

Date 11th FEBRUARY 2025
Place : Mumbai
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Niraj Cement Structurals Limited
Notes to Financial llcsults- Consolidatcd

1. a) The above Unaudited Financial Itesr,rlts have been reviewed by thc
Audit committee and approved by the Boarcl of Directors at its r.necting
held on 11tl' February, 2025.The statutory ar-rditors of the Company
have carried out limited review of the f ir-rancial results for the cluarter
and nine month ended 3l't December,2024.'fhe statutory ar-rditors have
issued an unmodified review report for the quarter encled 31't December,
2024.

b) The figures lbr the quarter ended 31't December, 2024 incluclcs tl"rc
results for tl-re quarter ar-rd half year ended 3Oth Septen-rber,2024 bcing
the balancir-rg i'igures in respect of unauclited year to clate figr-rres lbr thc
period ended on 3Otl' September,2024.

c) The statement has been preparecl in accorclancc with Cor"npanics
(Indian Accounting Standards) I{ules, 2015 (lnd AS) prescribed uncier seclior-r
133 of the companies Act, 2013 and other reoognized accounting practices
and policies to the extent applicable.

2. The Company is engagecl prirrarily in busincss o1'Civil Construction ancl

Inlrastructurc and accordir-rgly tl"rere are uo scparatc rc;lortablc scgn-rct-rts us
pcr h-rcliar-r Accor-rr-rtir-rg Star"rclarcls (ind AS) i0tl clcaling r,r,itl-r tl.rc scgnrcnt
reporting.

3. Revcnue 1'rou operations ancl Cost o1'Matcrial Cousun-rccl inclr-rc1cs unbillccl
revenlle & cost pertair-ring to thc santc rospcct o1'unccrtif iccl rvorli lot'orr-
going pro.jccts o1'the Contpnny.

4. Con-rpany l"ras bookecl turnover ancl costs rolatccl to.joint vcntLrrc cntitics in
the books olaccour"rt. IIowevor, the u,holc pro.jects havc bcen I'rancllccl bv
joir-rt venture cntities ancl relatecf i'DS and (iS'1' arc also contpliccl br, .loint
Venture Ilntitics.

5. The offlce o1'the Director General
out a Search arrcl seizurc operatiorrs

o1'GS'1' Lrtclligencc (l)GGI) hacl carricd
at thc oI'l'icc of'thc (lonr

CIN: L26940M 114307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Depot, Deonar, Chembur. Mumbai - 400 0ttll.

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.
Tel;66027100 . Fax :25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in
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Enqtnu,w& Contrarlnry

on 6th January, 2021 under the provisions of Section 67 (1) and (2) of CGS'I'
Act. The company has challenged the entire search and seizure procecciir.rgs
and filed a writ petition with the Ilonorable Gujarat LIigh Court ancl the
matter is sub-judice in law. In View of this we are r-rnable to comment on
financial liabilities, arising out of the said proceedir-rgs, Tl-re Con.rpany has
deposited Rs. 108.40 Lakhs as under protest, wl-rich is ad.jr:stecl by
departrnent against disputed dues. No provision is merclc in tl-re books ers

the company has challenged the action o1't1"re clcperrtr.ncnt in tl"rc
Honorable Gujarat FIigh Court.

6. Balances of trade payables, trade reoeivables, aclvanccs rcccivcci, aclvanccs
given, GST liabilities / Input credits, zrnci Incornc'l'ax asscls (Nct o1'
liabilities) are subject to reconciliation ancl coni'irmation. The managcrrcnt
is the process of reconciling the sarne.

1. As per Incl AS 109 "Financial InstrLurcnt" thc cor"r-r1'xu-ry is lcclr-rirccl to
cot"tsicler "Provisiot-r lor )lxpcctccl Crcclit Loss" on all I'inancial asscts on lhc
basis of expcctecl probability o1'rccovcrability olsuch {'inar-rcial instrun'rcnt.
Durir-rg the cluarter, the colnpany has proviclccl I{s. 26.75l,alths as Irxpcctcrl
Credit I-oss (ECL).

Income Tax Assets (Net) amount of I{s. 1833.12 Lakhs has bccn sl.iolvn
under Other Non-Currer"rt Assets out of which an alroLmt ol'l{s. tt37.tt0
Lakl-rs has been recovered/ad.jr-rsted by thc Incomc'lax I)cn.rnr-rcl Ibr thc
Assessment Year 2008-09 and 2007-08, furrther against the clue rel'uncl ol'
AY 2014-15 to 2022-23 but no provision has been macle clespite o1'the lact
that no appeal is pending at any stage in respect o1'thcsc payrnents.
Management is of the opinion that tl-re department has made crroneoLls
additions which requires rectiflcation ancl is takir-rg tir.ne as thc mattcr is
very old. I{owever, Management is conf'iclcnt o1'getting reotif ication clonc
before the end of Ii-rancial year 2023-24 ancl penclit-rg cler.nancl pcrtaining to
Assessment Year 2007-08 and 2008-09 if any, will be proviclecl 1'or bclirc
the end of financial year 2024-25.

/u
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Niraj Cement Structurals Limited

9. Tiris Statement includcs the results o1-thc lollou,ing entity:

Sr"
No

Namc of the Company Itelationship x,ith
Iloklin{r C-ompany

1 N ra Consr-rltir"rg Groulr Lim itccl S r"rbs iciiary Cor.npany

2 N (t Builcl hrclia Limitecl Subs icl iary Com;rerr.ry

10.The Consolidatecl Statement inclucles the arrnual finar-rcial inlormation of'2
subsidiaries i.e. M/s. Niraj Cor-rsulting Group Limitecl arrcl M/s. Nira.j llLrilcl
India Limited, total comprehensive revenue fion-r opcrations is ol'I{s. 6.9
Lakhs for tire quarter ended 31't Decernber, 2024 and Ils. 35.43 Lakhs 1br

the nine month ended on 31't December 2024 ancl nct Loss o1'l{s. 5.1u
Laklrs for the cluar"ter ended 31't Deccmber 2024 ancl I{s. 16.31 Lalths lbr
nine month ended on 31't I)eccmbcr 2024. 'l-his clr"rarterly f inancial
infbrmation has not been audited by us ancl l"iave been lln"rishcci to r:s b1,

the management duly audited by other inciependent f irm o1'Charterccl
Accountant and our conclusion on the statement, ir"r so lar as it relatccl to
the amount and disclosure irrcludecl ir-r rcspect of sr-rbsicliarics are basecl

solely on such audited financial infomration, as auclitecl by othcr Charterccj
Accountant firm. In our opinior-r ancl according to thc inlbrmation ancl

explarrations given to us by the management, this cluarterly f inaucial
information is not rnaterial to the group.

11.The inventories of RS. 336.58 Lakhs in respect o1'ongoir-rg pro.lcct anci

includes urrcertified work. This being a techr"rical rrattcr, we havc reliccl on
the certificate of work in progress certifiecl by the management ol'tl'rc
company.

12.The Iiigures o1'earlier qr-tarter/year arc rcgroupccl. roarrangccl u,hcncvcr
necessary to rlakc thcrn comparablc rvith that o1'currcnt cluetrlcr.

13. Dr"rring thc qr"rarter, the Cornpany has issuccl
pref-erentizrl basis on 25tl' l)ecember, 2024
Cornpany.

30.83 I-akl-rs equity sharcs
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Niraj Cement Structurals Ltd

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.: Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES-NiI

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly

filings i.e., 2nd and 4th quarter) - Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED

OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAI- RESULTS (Standalone and

Consolidated separately) (applicable only for Annual-Filing i.e., 4tr'quarter) - Not Applicable

CIN : L26940MH1 998PLC 11 4307
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