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[(Chscoswe of Statement of Assets and Liabilities (Balance Sheet) as per regulation 33 of ihe SEBI [Listing Obligations and 
Deeclosue Requirements) Regulations 2016 forthe Year Ended March 34, 
mea 

(Ron. in Lakhs) 

As at As at 
Perveutars 31,03,2023 31,03,2022 

(Audited) (Audited) 
ASSETS 

Non-current assets 
Property, plant and equipment 148.27 164 67 
Capital work-in-progress = = 
Invesiment 24.46. 23.19 

Other non-current assets 6.05 6.05 

Total Non-current assets 180.79 196.04 
Current assets 

Inventones 22.51 24.57 

Financial assets 

Trade receivables 74.46 83.29 

Cash and cash equivalents 175 6.67 
Other financial assets r r 

Other current assets 1,208.51 1,054.96 

Total current assets 1,307.23 1,209.91 

Tota! assets 1,488.02 1,405.82 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 60.00 60.00 
Other equity 1,155.57 989.17 

Total Equity 1,245.97 1,049.17 

Liabilities 

Non-current Liabilities 

Financial Leabilihes 

Borrowings 132.10 137.31 
Deferred tax liabilities (Net) 16.93 17.66 

Total Non-current Liabilities 149.02 154.96 

Current Liabilities 
Financial Liabilities 

Borrowings 6.43 034 
Trade payables 96.73 160.71 
Other financial kabilites - - 

Other current Liabilities 9.58 15.13 
Prowisions 10.28 25.541 

Total Current Liabilitios 923.02 201,69 

Total equity and liabilities 7,488.02 1,406.82 |           

For Niraj (nga Industries. Linubect 
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___NIRAJ ISPAT INDUSTRIES LIMITED 
CIN: L27106DL1985PLC021811 

    

  

Disclosure of Statement of Cash Flow as per regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 for the Year Ended March 31, 2023 
  

  

(Rs. in Lakhs) 
Year ended as at) Year ended as at 

  

  

  

Particulars 31.03.2023 31.03.2022 

Unaudited Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax and extraordinary items 222.07 100.79 
Adjustments for: 
Depreciation 16.81 16.94 
Finance Cost 1.25 6.08 
Other Income from Investments (69.17) (46.06) 
Prov. for change in Fair value of Shares (1.27) “ 

Operating profit before working capital changes 170.38 TTS 

Adjustments for : 
Trade & Other Receivables (104.70) (11.78) 

Inventories 2.46 (0.74) 

Trade & Other Payables (684.75) $3.06 
Cash generated from operations (16.61) 148.29 
Direct Taxes (56.48) (25.51) 

Previous Year Adjustment (0.22) (0.24) 
NET CASH FROM OPERATING ACTIVITIES (A) (73.31) 122,54 

CASH FLOW FROM INVESTMENTS ACTIVITIES 
Purchase of fixed assets (0.414) (1.57) 

Sale of fixed assets : = 

Other Income from Investments 69.17 46.06 
NET CASH USED IN INVESTING ACTIVITIES (B) 68.76 44.49 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Unsecured Loans (5.21) (170.04) 

Proceeds from borrowing from working capital 6.09 0.34 
Proceeds fram borrowing from term loans : 

Increase /(Decrease) in Investments - - 
Interest paid (1.25) (6.08)         NET GASH USED IN FINANCING ACTIVITIES (C) (0.37) (175.78) 

Net change in cash and cash equivalents (4.92) (8.76) 

Cash and cash equivalents as at Ist April 6.67 15.42 
Cash and cash equivalents as at 315t March 1.75 6.67 
  

For Niraj ispat Industries Limited 

For Niraj lspat ek way 
Name. Chaitanya Chaudhry Qesegration 

Director & CE ODA). , 

Address | ROG. OireGePA uth. Sian. 

Uttar Pradesh 

Date 26 May, 2023 Pisce Gelhi 
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NIRAJ ISPAT INDUSTRIES LIMITED 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 20ea 

(Rs. in Lakhs) 
Cuatercided |. vYearended 

c Partioulars 31-Mar-29 31-Dec-2247 31-Marig o1-Mar. o1-Mar-22! 

Audited Unaudited Audited Audited Audited 

1) Revenue from Operations 08.50 12244 122.69 556.04 487.36 

2 Other income (Mel) 25 15.88 3.66 70.44 46.06 

4 Total Income (1+2) 126.51] 627.38 533.42 

4 Expenses! 

al Cost of Raw Material Consumed 40.07 64.23 7144 272.60 268.22 

bi Change tn Inventory of finished goods: 
work-in-progress and stock in trade 0.8 O44 7.84 d44 2.96 

c) Employee Benefits Expenses 8 &.17 B08 31.41 26.51 

d) Finance Costs 05 0.35 176 1.25 6.08 

6) Deprecathon and amortisation Exp 429 421 422 16.61 16.54 

f) Other Expenses 17.90 11.19 Z1.22 78.60 85.92 

Total Expenses BT-27) 755d 114-26) aa 64 q3763 

§| Profit before tax (3-4) wer aoa T2358 Waa77| 100.ro| 

6 Tax Expense 

a) Current Tax 10.08 15.74 3.10 56.46 25.51 

|b) Shor (Excess) provision of taxation tor 
Previous periods (0.00) 0.22 024 

c) Defiered Tax (0.18) (0.18) (0.11) (0.73) (0.23) 

Total tax expenso| 0.95) T1455 2.85 55.06 26.81 | 

r Net profit for the period (5-6) 30.71) aa TE 3.26 TRE RO 75.27 

4 Other Gompranansiva income, Net of Income tax| 

a) ) ems that will not be reclassified to profit or ines 
i) income tax relating to items that will not be 

reclassified to profil or logs 

|b) |) Rems that will be reciassihed to Proht or loss . : : . 

Oi) inCOMe tax relating 10 ems that will be 
reclassified to profit or loss . - : - 

Total other comprehensive income, net of income tax * * * * . 

= Total comprehensive incame for the period (7 +8) 0-74 aa75 v.28 166.80 That 

10) 9 Pait-up equity share capital (Face value Rs. 10 each) 60.00) 60.00 60.00 60.00 60.00 

11) Earnings per share (of Rs. 10 each) (not annualised) 
Basic: (in Rs) 6.12 746 154 27 BO 12.55 

Ciluted: (in Ris.) 6.1 7.46 15 27.80 12.55             
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NIRAJ ISPAT INDUSTRIES LIMITED 

CIN: L27106DL1985PLC021811 
Faceted, 

1 The above Financial results have boen reviewed by the Audit Commitee and apormved by the Board of Dwectors at their meetinghetd on 
Pr Play, 2023 

2 The financial results for the year ended March 31, 2024 have been audited by the Statutory Auditors of the Company. The Statutory Auditors 

hove ea presced an upimoditied apinian 

a These results have been prepared in accordance with Indian Accounting Standards (Ind-45) as prescribed under section 133 of Companion 

Act. 2013 read with Rule dof the Companies (indian Accounting Standard) Aules, 2015 and relevant amendment thereafter. 

4 The company 6 on the Duane of manufacturing of poly buttons and hence hat only one reportable operating segment as per iIndAS1LOE- 

Operating Scgenent 

§ Whe tgures tor the quarter ended Marin 31, 2023 and March 31, 2022 represent the difference between ther audited figures in respect of full 

financlal year and tha unaudited publiched Figures of the nine months ended December 31, 2022 and December 31, 2021 respectivety 

@ Prewous eerod figures (ave been regrouped) reciasdihed wherever necreary 

"oPor Nitapisnat Hibibtries Ltd. 
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Place | Det 
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SANJEEV ANAND & ASSOCIATES 

Chartered Accountants 
136, Navyug Market, Ghaziabad. 
Ph. :- 9971343337, 9312509171 

Email :-sanjeevgzb@gmail.com 
  

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors, 

Niraj Ispat Industries Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the annual financial results (“Statement”) of Niraj Ispat Industries Limited (“the 
company”) for the year ended March 31, 2023 attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards and other accounting principles generally accepted in India of the 
net profits and other comprehensive income and other financial information of the company for the 
year ended March 31, 2023 and the statement of assets and liabilities and the statement of cash flows 
as at and for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the annual financial statements. The Company’s 
Board of Directors are responsible for the preparation and presentation of these financial results that give a 
true and fair view of the net profit and other comprehensive income and other financial information of the 
Company and the statement of assets and liabilities and the statement of cash flows in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section 
133 of the Act read with relevant rules issued there under and other accounting principles generally 
accepted in India and in compliance with Regu of the Listing Regulations. The Board of Directors        

i eS



of the Company are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of ate financial results by the Directors of the Company, as aforesaid. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 
and whether the financial results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

 



We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter: 

The Financial Results include the results for the quarter ended March 31, 2023 being the balancing 
figures, between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited review 
by us, as required under the listing regulations. 

The comparative financial information of the Company for the quarter and year ended March 31, 2022, 
prepared in accordance with Ind AS, included in this Statement have been audited by the predecessor 
auditor. The report of the predecessor auditor on these comparative financial information dated May 30, 

2022 expressed an unmodified opinion. Our opinion on the Statement is not modified in respect of this 
matter. 

For SANJEEV ANAND & ASSOCIATES 

Chartered Accountants 

Firm Regn. No. 007171C 

Place: - Ghaziabad (CA SUMIT GUPTA) 

Dated: - 26.05.2023 Partner 

Mem. No. 423453 
UDIN 23423453BGWJJT6889 

 



NIRAJ ISPAT INDUSTRIES LIMITED 

CIN: L27106DL1985PLC021811 
  

Date: 26" May, 2023 

TO WHOM SO EVER IT MAY CONCERN 

In accordance with the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) (Amendments) Regulations, 2016, |, Chaitanya Chaudhry (Din : 06813394), residing at KD-46 

Kavi Nagar Ghaziabad 201002 UP, Director of M/s Niraj Ispat Industries Limited, do hereby declare and 

state that the audit report do not contain any modified opinion on Annual Financial Results for Financial 

Year ended 31.03.2023. 

For Nirajlspat Industrjes Limited 
For Niraj Is; i/) ies Utd. 

e 
Director/Auth. Sign. 

Chaitanya Chaudhry 

Designated Partner 

DPIN: 06813394 

Add: KD-46, Kavi Nagar, 

Ghaziabad, Uttar Pradesh-201002 
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