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Brigade Group’s PAT
up 48% at ¥170 crore

Bengaluru: Brigade Group has
reported a 48 per cent
year-on-year growth in profit
after tax (PAT) at 170 crore
for the second quarter of FY26.
Net bookings for the quarter
stood at 1.9 million sq.ft., witha
sales value of 2,034 crore,
while collections came in at
32,003 crore. Total revenue
rose 26 per cent year-on-year
to 1,430 crorein Q2 FY26.
Revenue from the real estate
segment stood at ¥951 crore,
up 31 per cent from X727
crore in Q2 FY25. Collections
in this vertical rose to 1,528
crore from 1,470 crore a year
ago. Pre-sales volume for the
quarter was 1.9 million sqft.,
with a sales value of ¥2,034
Crore. our BUREAU

Tata AlA launches Gen Al
underwriting rule engine

Hyderabad: Tata AIA Life
Insurance Company (Tata AIA)
has launched an underwriting
rule engine (URE), a blend of
machine learning, Gen Al and
big data analytics that
automates the traditionally
slow, paper-heavy underwriting
process. When a consumer
applies for a policy, URE
instantly analyses the data,
cross-referencing it against
pre-programmed rules to
assess risk. oursureau

Early-stage funding rebounds
as investors regain confidence

KEY DRIVERS. Macroeconomic stability, normalised valuations, tech-driven opportunities

—
Jyoti Banthia
Bengaluru

India’s early-stage venture
funding market is showing
clear signs of revival after a
prolonged funding winter.
According to data from Ven-
ture Intelligence, pre-seed
investment activity surged in
2025, with deal volumes
rising 52 per cent year-on-
year to 67 and total invest-
ment value jumping 74 per
cent to $68.5 million, com-
pared to $39.3 million in
2024.

The rebound reflects re-
newed investor confidence
as founders return to the
fundamentals of building
sustainable, revenue-fo-
cused start-ups. Investors at-
tribute the momentum to a
combination of macroeco-
nomic stability, normalised
valuations, and the rise of
new tech-driven
opportunities.

“The renewed appetite for
early-stage investing in 2025
comes down to a mix of cau-
tion and conviction,” said
Ankur Shrivastava, Founder
and Managing Partner, Mo-
mentum Capital.

“Domestic indicators like
strong GST collections,
rising advance tax receipts,
and resilient consumption
are giving investors confid-
ence that India’s next growth
cycle is being built on firmer
ground,” he added.

Brijesh Damodaran Nair,
Managing Partner at Auxano

Coal Ministry launches 14
commercial auction round

|
Our Bureau
New Delhi

The Coal Ministry on Wed-
nesday launched the 14%
round of commercial coal
auctions, under which it has
offered 41 blocks. Of these,
21 mines possess Under-
ground Coal Gasification
(UCG) potential.

It is for the first time that
provisions for UCG have
been introduced in the 14®
Round of Commercial Coal
Mine Auctions, reflecting the
Ministry’s commitment to
technological advancement
and sustainable coal utilisa-
tion. So far, the Ministry has
successfully auctioned 133
coal mines across 12 rounds
of commercial coal mine
auctions, with a peak rated
capacity (PRC) of 276 mil-
lion tonnes per annum
(mtpa).

Of the 41 mines, 20 are
fully explored and 21 are par-
tially explored, offering a bal-
anced mix of opportunities
for investors and developers.
The round includes five
mines under the Coal Mines
(Special Provisions) Act,
2015 (CMSP) and 36 under
the Mines and Minerals (De-
velopment and Regulation)

Act, 1957 (MMDR). Coal and
Mines Minister G Kishan
Reddy said the latest round
represents a defining mo-
ment in India’s journey to-
wards energy independence,
reinforcing the govern-
ment’s commitment to en-
ergy security, Aatmanirbhar
Bharat and sustainable in-
dustrial growth.

He noted that the com-
mercial mining reforms in-
troduced by the government
have unlocked vast new op-
portunities, leading to en-
hanced domestic produc-
tion, reduced import
dependency and greater em-
ployment generation at the
regional level.

PARADIGM SHIFT
Commercial coal mining has
catalysed a paradigm shift,
making the sector more
competitive, efficient and in-
vestment-friendly,  Reddy
emphasised.

He underscored that one
of the significant features of
this tranche is the focus on
UCG, being promoted for
the first time in the auction .
Nearly 40 per cent of India’s
coal reserves lie deep under-
ground, beyond the reach of
conventional mining
methods.

TVS Credit Services posts
27% growth in Q2 profit

|
Our Bureau
Chennai

Non-banking financial ser-
vices company TVS Credit
Services reported a net profit
of X204 crore for Q2FY26, a
27 per cent growth com-
pared to Q2FY25.

The total income in the
quarter was 1,784 crore,a 9
per cent growth compared to
Q2 FY25. As of September
2025, Assets Under Manage-
ment (AUM) stood at
27,807 crore, a 4 per cent
growth compared to the
year-ago period.

For the half-year ended
September 2025 (H1FY26),
disbursements grew 17 per
cent y-o-y. Net profit for the
half year stood at 385 crore,
a 28 per cent y-o-y growth.
The company said growth in
disbursements was driven by
a significant growth in con-
sumer and retail financing,
driven by GST 2.0 imple-
mentation and increased
sales across product categor-
ies. The company is working

CM
K

During H1 FY26,
TVS Credit
disbursed loans
to over 25 lakh
new customers,
bringing the total
customer base

to over 2.1 crore

to build a diversified book by
scaling up and increasing

penetration of existing
products.
LOANS DISBURSED

During H1 FY26, TVS Credit
disbursed loans to over 25
lakh new customers, bring-
ing its total customer base to
over 2.1 crore.

“TVS Credit will continue
to focus on leveraging tech-
nology and innovation to
drive digital transformation
and deepen customer rela-
tionships while maintaining
strong risk management

practices,” said the company

in a statement.
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A COMEBACK. Founders, forced to adapt during the funding

slowdown of 2022-23, are returning with better alignment

between vision and execution

Capital, pointed to a surge in
new capital formation as a
key driver. “India saw dozens
of fresh early-stage and seed-
focused funds raised in
2024-25, with more than $8
billion in new start-up funds
launched last year alone,” he
said. “Entry pricing has nor-
malised, and investors are
now getting cleaner owner-
ship at sensible caps.”

If 2021 was the year of ex-
uberance, 2025 is shaping up
as one of disciplined optim-
ism.
Founders, forced to adapt
during the funding slow-
down of 2022-23, are return-
ing with sharper business
models and better alignment

between vision and
execution.
“They’re now  more

thoughtful about revenue
visibility, unit economics,
and capital efficiency,” said
Shrivastava.

Nair agrees that the qual-
ity of early-stage deal flow
has improved, even if volume

hasn’t fully recovered. “The
funding drought forced dis-
cipline—founders stopped
pitching growth-at-all-costs
and started showing clear
paths to profitability much
earlier,” he said. “Today,
profitability, not blitzscaling,
is the priority.”

LEADING THE CYCLE

At the same time, investors
said the new wave of innova-
tion is being powered by Al
and deep tech, which are
transforming both enter-
prise and consumer-facing
sectors.

“AI continues to domin-
ate, but what’s interesting is
how it’s blending into other
sectors rather than standing
alone,” Shrivastava noted.
“We’re  seeing  strong
founder activity in Al-first
Saa$, industrial automation,
and climate applications.”

Naman Lahoty, Partner at
Stellaris Venture Partners,
said this convergence is cre-
ating investable opportunit-

ies at the intersection of
technology and consumer
behaviour. “Investor interest
in early-stage funding never
really went away,” he said.

“What’s changed now is a
surge in deal flow driven by
founders applying Al to real-
world problems, and the rise
of Gen Z consumers drivinga
‘Quick Economy’ across cat-
egories,” he added.

Lahoty added that AI has
enabled founders to build
more scalable, capital-effi-
cient businesses. “In con-
sumer tech, deal flow has
shifted from D2C retail
brands to digital consumer
platforms that offer stronger
long-term scalability,” he ad-
ded.

SUSTAINABILITY AHEAD
While pre-seed round sizes
vary — ranging $300K-$2M
depending on founder exper-
ience and traction — valu-
ations have largely stabilised
after the 2021 excesses.

Nair observed that more
than half of seed and pre-
Series A deals now fall in the
$500K-$2M range.

“Al  and frontier-tech
founders can still command
hotter caps,” he said, adding
that “overall, pricing is far
more rational,” he added.

Most investors believe the
current uptick is more thana
short-term rebound. “As
long as discipline continues,
this cycle could lay the
foundation for a more stable
early-stage ecosystem,” said
Shrivastava.

RBI issues draft
norms for quicker
cross-border

payments

Our Bureau
Mumbai

The Reserve Bank of India
(RBI) on Wednesday intro-
duced draft guidelines for
improving the speed of
cross-border payments, ask-
ing banks to inform their
customer of the receipt of
cross-border inward trans-
actions immediately on re-
ceipt of inward message,
among other measures.

The RBI said messages re-
ceived after close of operat-
ing hours of the individual
banks shall be informed to
the customer immediately at
the start of the next business
day. It was observed that sev-
eral banks rely upon end-of-
day statements of the nostro
account for confirming and
reconciling receipts in nos-
tro accounts, resulting in
delayed credit.

To expedite this process,
the RBI asked banks to un-
dertake reconciliation and
confirmation of credit in the
nostro account either on
near real time basis or at
periodic intervals. The re-
conciliation interval should
normally not exceed thirty
minutes.

“Banks shall endeavour to
credit the inward payments
received during the foreign
exchange market hours
within the same business day
to the beneficiary’s account,
and credit the inward pay-
ments received after market
hours on the next business
day, subject to compliance
with the extant FEMA and
other regulatory require-
ments,” the guidelines said .

‘Emerging markets face
more risks to growth, jobs’

I
Piyush Shukla
Mumbai

Emerging markets (EMs)
today do not face macroeco-
nomic stability issues, but
rather face greater risks to
sustained growth and mean-
ingful employment genera-
tion, said Reserve Bank of In-
dia (RBI) Deputy Governor
Poonam Gupta in a speech
on Wednesday.

The key challenge for EMs
lies in finding the new
sources of growth. In learn-
ing to live in a world in which
trade as an engine of growth
is faltering, and, therefore,
domestic sources of growth
need to play alarger role.

Gupta said the accelera-
tion in economic growth wit-
nessed across EMs in 2000s
was driven by a rapid expan-
sion in global trade. The ratio
of world trade to GDP in-
creased from about 41 per
centin 1994 to 61 per cent in
2008. However, since the
global financial crisis of
2008-09, the global trade to
GDP ratio has flattened, re-
ducing the avenues for EMs
to grow faster by leveraging
global demand.

More recently, Gupta said
a new threat to global trade
has emerged from the in-
creased incidence of protec-
tionism.

NEW THREAT

Apart from reducing the con-
tribution of external demand
to growth, these develop-
ments also reduce the im-
pact of potential spill-over
benefits to domestic growth
through channels such as
technology transfer.

“Even as some of the trade
relations will be rebuilt and
others will evolve during the
course of time, the years of
hyper globalisation are un-
likely to return anytime
soon,” she said. Neither the
manufacturing sector is
turning out to be a sure way
to economic success for EMs
due to the existing large play-
ers continuing to be market
leaders.

“Another challenge, espe-
cially for those economies
where demography is still fa-
vourable, is that under em-
ployment remains high,
gender gaps remain wide,
and a large share of workers
remain in less productive in-
formal jobs,” she added.

the following package.
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TATA

TATA POWER
(Corporate Contracts Department, 5" Floor Station B)
Tata Power, Trombay Thermal Power Station Chembur-Mahul, Mumbai 400074, Maharashtra, India.
(Board Line: 022-67175329, Mobile: 7208090025) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER

The Tata Power Company Limited invites tender from eligible vendors for

PROVIDING AND PLACING OF FRP TRENCH COVERS AT SWITCH
YARD OF BHIRAHPS, BHIRA GENERATION STATION.

Interested and eligible bidders to submit Tender Fee and Authorization Letter
before 2400 hrs. of 15" November 2025. For detailed NIT, please visit
Tender section on website https://www.tatapower.com. Also, all future
corrigendum’s if any, to the said tender will be published on Tender section of
above website (Tata Power >Business Associates >Tender Documents)

only.
N INDO NATIONAL LIMITED
& CIN NO : L31909TN1972PLC006196
Registered Office: Lakshmi Bhavan, 609, Mount Road, Chennai - 600 006.
%mm o EXTRACT OF STANDALONE / CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30" SEP 2025 (Rs. in Lakhs)
STANDALONE CONSOLIDATED
) 3 Months Ended Half Year ended Year ended 3 Months Ended Half Year ended Year ended
Particulars
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025 | 30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025
Total Income from Operations (net) 12062.50 12164.43 13092.98 24226.93 24365.26 46662.50 12115.48 12164.43 13092.99 24279.91 43372.88 65743.86
Net Profit/ (Loss) from ordinary activities before tax 308.91 174.36 170.98 483.27 280.23 106.39 150.13 118.80 187.55 268.93 16,631.92 15,129.08
Net Profit/ (Loss) for the period after tax 267.91 162.36 199.98 430.27 301.23 101.39 109.13 106.80 216.55 21593 | 1339345 12,194.61
(after Extraordinary items)
Total Comprehensive income for the period 262.06 140.61 192.98 402.67 285.23 147.89 132.64 80.73 209.55 213.37 13,557.94 12,421.60
and other Comprehensive income (after tax)
Equity Share Capital 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00
Other Equity 22234.20 43441.79
Earnings Per Share (before / after extraordinary items)
(of Rs.5/-each)
1. Basic: 3.57 216 2.67 5.74 4.02 1.35 1.85 1.37 2.89 3.21 181.00 165.02
2. Diluted: 3.57 216 2.67 5.74 4.02 1.35 1.85 1.37 2.89 3.21 181.00 165.02
Note: The above is a extract of the detailed format of half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015. The full format of the
halfyearly Financial Results are available on the Stock Exchange websites. (www.bseindia.com, www.nseindia.com and our company website www.nippo.in)
CHENNAI-600 006
October 29, 2025 for INDO NATIONAL LIMITED
1S09001and ISO 14001 Certified Company Joint Managing Director

Bidding).

EV charging stations.
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TATA

TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2" Floor, Sahar
Receiving Station, Near Hotel Leela, Sahar Airport Road, Andheri East, Mumbai-400059
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICGE INVITING TENDER

The Tata Power Company Limited invites tenders for self / its
subsidiaries, from eligible vendors for the following package (Two Part

1) 4100055655/CC26AD0O020 - Outline Agreement (OLA) for
Installation of Power Infrastructure in Uttar Pradesh state for

Last date for Bid Submission: 20" November 2025, 3:00 PM

For detailed NIT, please visit Tender section on website
https://www.tatapower.com. Also, all future corrigendum’s if any, to
the said tender will be informed on Tender section on website
https://www.tatapower.com only.

ERNAKULAM REGIONAL CO-OPERATIVE
MILK PRODUCERS’ UNION LTD.

11ma ERNAKULAM DAIRY, TRIPUNITHURA-682301,
milma p,. 0484-2781694, Email: ercmpuedengg@milma.com

No. ED/E&M/20,31,59/2025-26

2910.2025

»

Title E tender ID Bid closing
Misceélar(lzeous civil wor(ks for 811.202
the ACP Ceiling works (Prebid 1811. 5,
meeting-06.11.2025, 10.30 am) | 2025-KCMMF_816124_1 | '93 39,0
Refrigeration operations and
maintenance works (Prebid 1811.2025,
meeting-04.11.2025, 11.00 am) | 2025-KCMMF_816080_1| 53 505
Boiler operations and
maintenance works (Prebid 1211.2025,
meeting-04.11.2025, 10.30 am) | 2025_KCMMF_816037_1 | ‘53 5o5m

For NIT visit www.etenders.kerala.gov.in

(Sd/-) General Manager

following package.

Associates — Tender Documents) only.

aw

TATA

TATA POWER
(Corporate Contracts Department, 5" Floor Station B)
Tata Power, Trombay Thermal Power Station Chembur-Mahul,
Mumbai 400074, Maharashtra, India.
(Board Line: 022-67175323, Mobile: 7208817950) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER

The Tata Power Company Limited invites tender from eligible vendors for the

Providing waterproofing at Unit#5 Control room and Bunker Gallery (East & Wast side)
terrace slab at Trombay Power House (CC26JG077)

Interested and eligible bidders to submit Tender Fee and Authorization Letter before
1500 hrs. of 4" November 2025. For detailed NIT, please visit Tender section on
website https://www.tatapower.com. Also, all future corrigendum’s if any, to the said
tender will be published on Tender section of above website (Tata Power — Business

V-GUARD INDUSTRIES LTD.
Registered Office: 42/962, Vennala High School Road, Vennala, Ernakulam-682 028, Kerala.
V. G UAR D Tel : 0484-4335000, Email : mail@vguard.in  CIN: L31200KL1996PLC010010
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER B
AND HALF YEAR ENDED 30.09.2025 @ in crores)
For the three months ended For the six months ended For the year ended
:t Particulars 30.09.2025 | 30.06.2025 | 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
1. | Total income from operations (net) 1,272.32 1,406.38 1,229.02 2,678.70 2,643.55 5,308.87
2. | Net Profit / (Loss) from ordinary activities after tax 65.97 55.71 52.19 121.68 134.07 260.22
3. | Net Profit / (Loss) for the period / year after tax 65.97 55.71 52.19 121.68 134.07 260.22
(after extraordinary items)
4. | Total Comprehensive Income for the period / year 65.97 55.71 52.19 121.68 134.07 257.23
[comprising profit / (loss) for the period / year (after
tax) and Other Comprehensive Income] after tax
5. | Equity Share Capital 43.60 43.60 43.50 43.60 43.50 43.58
6. | Earnings per share of % 1/- each (before
extraordinary items)
(a) Basic: 1.50 1.27 1.19 2.78 3.06 5.95
(b) Diluted: 1.50 1.27 1.19 2.77 3.05 5.92
7. | Earnings per share of ¥ 1/- each (after
extraordinary items)
(a) Basic: 1.50 1.27 1.19 2.78 3.06 5.95
(b) Diluted: 1.50 1.27 1.19 2.77 3.05 5.92
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED 30.09.2025 (R in crores)
For the three months ended For the six months ended For the year ended
zlt; Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1. | Total income from operations (net) 1,340.92 1,466.08 1,293.99 2,807.00 2,771.09 5,577.82
2. | Net Profit / (Loss) from ordinary activities after tax 65.29 73.85 63.39 139.14 162.36 313.72
3. | Net Profit / (Loss) for the period / year after tax 65.29 73.85 63.39 139.14 162.36 313.72
(after extraordinary items)
4. | Total Comprehensive Income for the period / year 65.29 73.85 63.39 139.14 162.36 310.58
[comprising profit / (loss) for the period / year (after
tax) and Other Comprehensive Income] after tax
5. | Equity Share Capital 43.60 43.60 43.50 43.60 43.50 43.58
6. | Earnings per share of 2 1/- each (before
extraordinary items)
(a) Basic: 1.49 1.69 1.45 3.17 3.71 7.17
(b) Diluted: 1.48 1.68 1.44 3.16 3.70 7.14
7. | Earnings per share of % 1/- each (after
extraordinary items)
(a) Basic: 1.49 1.69 1.45 3.17 3.71 7.17
(b) Diluted: 1.48 1.68 1.44 3.16 3.70 7.14

Note:

1. The above unaudited standalone and consolidated financial results for the quarter and half year ended September 30, 2025 were reviewed by the Audit
Committee and approved by the Board of Directors and taken on record at the meetings held on October 29, 2025.

2. The above is an extract of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the unaudited financial results are available in the Company's website (www.vguard.in) and on the websites
of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

For V-GUARD INDUSTRIES LIMITED
Place: Kochi sd/-
Date: 29.10.2025 Managing Director

M CH-CHE
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S. Kavitha (F/45)
W/o Late S.Suresh Kumar,
Guardian/Mother of Minor S.Subarna,

Kodungayur, Chennai -600118.
w

BEFORE THE PRINCIPAL SESSIONS JUDGE
City Civil Court at Chennai
Original Petition No. 103 of 2025
In the matter of Hindu Minority
and Guardianship Act and in the matter of
Minor S.Subarna (Female) born on 29.08.2010

No. 3/40, 1" Street, 3d Block, Kavingar Kannadasan Nagar,

(Rep my mother S.Kavitha)
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North by 16 feet road

South by Plot No. 3/80

East by - Plot No.3/41

West by - Plot No. 3/39

Measuring,

East to west on the Northern side 13 feet
East to west on the Southern side 13 feet
North to South on the Eastern side 33 feet
North to South on the Western side 33 feet
Altogether measuring extent of 429 sq. ft.

Next Hearing: 28.11.2025

I_II'E.I@ 2 Ll
58| Speuentiigefled enaCuriufll @ elsdenywibd HenmG
Wigey Qau.lg] SishHsns eiwd Camfl OP.No.103 of 2025 wengnsss Qsig sLbs
25.10.2025 ety Lmbd Lmb whmud Cami Crriiesv Curi@® enwHesiiur B
whmib usHsamauler Qurg SMelluy 2 ssre) QubHD.

S s Qensg) Uy Qensems (WpeaFID et S. sufewim 2 L UL S.(p&bIng)
snli wLHNID (WP&bLWLF 65D BHeuHE @D sﬁ];bumsm Qe Saeflgn oeiwd
Canflu weyeneu Qesiienen (Pssienid WUl L wie) BHisrnssled Sé860
Qau.lgjsnmrrrr Bded ILIIT@&G&@]IJ) S Ceuemen Qaflelss Henargzned ojeauisst
wraul L BHwemsHed e 28.11.2025 oyebmmy
snenev 10.30 wewflé @ spridl Cgflelsaenn sesim a6 epeoid HimledlsdCmebr.

All that piece and parcel of house site situated at Door No. 3/40, 1st Street, 3rd Block,
A- Type, Plot No. 40, TNHB, Kodungayur Phase-I, (MUDP-I) Kaviyarasu Kannadasan
Nagar, Chennai 600 118, situated in S. No. 85 part measuring 429 sq.ft. Kodungayur
Village, Chennai district, Perambur Taluk, situated within the sub-registrar district of
Madavaram and registrar District of North Madras and entire property bounded on,
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B. MANIMARAN
ADVOCATE
Counsel for Petitioner

2025

1SO 9001 and 1SO 14001 Certified Company
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