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Business Standard

Bank, OMC stocks maybe
top performers in PSU pack

Only a handful of PSU stocks have beaten Nifty 50 this year

NIKITA VASHISHT
New Delhi, 16 May

Once the Street’s favourite, shares
of public-sector undertakings
(PSUs) have not yielded superior
returns for investors so far this
year. Excludingthe recent rally in
defence shares, only a handful of
PSU stocks have outperformed
the benchmark Nifty 50 during
the period.

In calendar year 2025 (as of
May 14), the Nifty CPSE index has
risen 4.14 per cent, in line with the
Nifty 50’s gain of 4.3 per cent, ACE
Equity data shows.

By comparison, the Nifty CPSE
index climbed 25.25 per cent in
2024 and 73.7 per cent in 2023,
against the benchmark’s rally of
8.8 per cent and 20.2 per cent,
respectively.

The trend, analysts believe,
may not change much in the
coming months. And, investors
should cherry-pick PSU stocks
Dased on valuation comfort along
with earnings growth visibility
and policy support.

“The universe of PSU stocks is
huge and diverse. Investors
should bet on specific sectors and
stocks from the basket as most of

them may continue to
consolidate  after years of
outperformance,” said Kranthi

Bathini, director of equities at
WealthMills Securities.

Among individual stocks,
Bharat Dynamics, Bharat Elec-
tronics, Mishra Dhatu Nigam,
Hindustan Aeronauitics, are key
defence stocks that have risen
sharply, Mazagon Dock Ship-
builders, Garden Reach Ship-
builders, and Cochin Shipyard
have surged as well. This universe
of stocks has risen 10.4 per cent to
59.3 per cent in 2025.

‘While the rally in defence PSU
stocks was strenghtened after the
India-Pakistan conflict, ship-
building firms have found favour
due to the Centre’s focus on
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improving maritime infrastruc-
ture with an indigenisation push.

NBCC, SAIL shine

Outside these baskets, only NBCC
(India), Steel Authority of India
(SAIL), Bharat Petroleumn Corpor-
ation of India (BPCL), Indian Oil
Corporation, NMDC, and MOIL
have outperformed the bench-
marks by rising up to 15 per cent
during the period.

Outside of the central public
sectorenterprises (CPSEs) basket,
PSU banks like Union Bank of
India, Bank of India, Indian Bank,
and Canara Bank outran the Nifty
50 by rallying between 5.5 per cent
and 12 per cent.

“PSU stocks are affected a lot
by government policies as the
ownership and regulatory control

rest with them. Investors should
invest in companies which are
relatively stable from a policy
viewpoint. They should be non-
cyclical in nature, and have high
dividend yields,” said Deepak
Jasani, a stock market veteran.

High dividend yield, he added,
provides a margin of safety
against any decline in stock
prices.

PSU stocks to buy

From an investment perspective,
analysts say investors interested
in the PSU space could look at
opportunities across sectors,
driven by strong policy support,
infrastructure momentum, and
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SARBAJEET KSEN

The Central Board of Direct
Taxes (CBDT) has notified the
key Income Tax Return (ITR)
forms for the financial year 2024~
25 (assessment year 2025-2026),
allowing taxpayersto file tigir
returns. Salaried individuals
should consider both their
income level and sources beyond

p g f

Industries such as oil and gas,
and metals, which are cyclical in
nature, are difficultto predict and
impacted by macro variables,
they said.

“While we have a‘neutral’ view
on the PSU sector, investors will-
ing to invest in such stocks can
look at the renewable energy
and/or transmission infrastruc-
ture sector amid the govern-
ment’s policy push. Defence
companies, too, may remain in
focus as exports are expected to
surge to 50,000 crore by
financial year 2029-30 (FY30) with
indigenous production ramping
up from 16 trillionto 3 trillion,”
said Anil Rego, founder and fund
manager at Right Horizons PMS.

However, Jasani backs PSU
stocks from the metal, oil refining
and banking spaceson the back of
their dividend-yielding poten-
tial.“PSU banks are the safest seg-
ment to be in. That apart, oil
refining companies, and energy-
linked companies like GAIL
(India) and Coal India, which are
insulated from global develop-
ments, can be good bets,” he said.

Bathini also said that selective
outperformance could be seen in
PSU banks, defence, and oil mar-
Kketing firms, goingahead.

alary when selecting the appro-
priate ITR form.

“The correct ITR form dep-
ends on the type and quantum of
income, losses incurred, type of
investments made, foreign
assets, and so on,” says Naveen
‘Wadhwa, vice-president,
‘Taxmann.

‘Whoshould go for ITR-1
Resident individuals may use
ITR-1if their total income is
within ¥50 lakh and comes from
salary or pension. They should
have income from only asingle

Summer vacations are drawing
close and families are charting
out holiday plans. But landing
confirmed tickets could be as
tricky as choosing a perfect des-
tination, as trains are running
packed. A comimon concern is
whether a group can board a
train if only some tickets under
asingle booking (PNR) are con-
firmed while others areon a
waiting list.

YOUR
MONEY

SELECTING APPROPRIATE ITR FORM
Incorrect form can
render tax return
invalid, need revision

house property, interest from
savings accounts or fixed
deposits, and similar invest-
ments. Agricultural income must
not exceed ¥5,000. “For the first
time, taxpayers earning long-
term capital gains (LTCG) upto
T1.25lakh on equity shares and
units of equity-oriented mutual
funds (MFs). where securities
transaction tax (STT) has been
paid, can also file ITR-1,” says
Vivek Jalan, partner, Tax Con-
nect Advisory Services LLP.

‘Whoshould chooseITR-2
Individuals with taxable income
above¥50 lakh, more than one
house property, or capital gains
subject to tax (if long-term capital
gainsexceed ¥1.251akh or any
other capital gains arise) must
use ITR-2. Non-resident Indians
(NRIs)must also use ITR-2.
“Ataxpayer also needsto file
ITR-2ifheisadirectorinacom-
pany, holds unlisted shares, or

‘Waitlisted E-ticket holders
cannotboard
“If some tickets under a group
PNR are waitlisted at the time of
chart preparation, those passen-
gersare not allowed to board.
Their tickets get cancelled auto-
matically,” says Monika Bhate-
lia, partner at Singhania & Co.
According to Indian Railway
Catering and Tourism Corpor-
ation (IRCTC) rules, once a final

Read full report here: mybs.in/2enieFp

has assets, financial interests, or
income outside India. Taxpayers
having stock options where tax-
ation benefit is deferred, or who
have brought forward losses also
need tofileITR-2,” says Aarti
Raote, partner, Deloitte India.

‘Whoshould file using ITR-3
Salaried individuals with free-
lancing or professional income
must use ITR-3. “Even atax pro-
fessional could make YouTube
videos and earn professional
income from it. They should file
using ITR-3,” says Jalan.

Reporung rental, dividend,
capital gains

Each ITR form contains sched-
ules for reporting various income
types. “Rental income is reported
inTable B2 of Part Bof ITR-1and
Schedule HP (House Property) in
ITR-2and ITR-3. Dividend
income is reported in Table B3 of
Part Bof [TR-1and Schedule 08

Preparations before.
ing tax returns

® Prepare a comprehensive list
of your income from all
sources

= Gatherall relevant documents
and financial details

= Cross-check your reported
income against Form 26AS
and the Annual Information
Statement (AIS)

mSelect the appropriate TR
form applicable to your
income profile

chart is put out, usually about
four hours before a train’s depar-
ture, any passenger whose status
is still on the waitlist will not be
allowed to board the train. The
system will automatically cancel
the “waitlisted ticket” and initi-
ate arefund process.

Key distinction: E-tickets
versus counter tickets
E-tickets (booked online): Wait-

(Other Sources) in ITR-2and ITR~
3. says Wadhwa.

An investor having crypto
income ascapital gains can
discloseitin ITR-2. “If thetax
payer reports it as business
income, then ITR-3 may be used,”
says Raote.

Select ITR form carefully
Using the incorrect ITR form has
serious consequences. “The
return filed could be treated as
defective, invalid, oreven becon-
sidered asnot filed at all,” says
Deepak Kumar Jain, founder and
chiefexecutive officer, TaxMan-
ager.in, the taxadvisory and e-
filing portal of Rising Advisory
Services.

‘The tax department, on
detecting thiserror, issuesa
defective return notice under
Section 139(9), which s sentto
the taxpayer s registered email
andis alsoavailableon thee-
filing portal. If the notice is
received before the filing dead-
line, taxpayers may file a fresh or
revised return. “The taxpayer can
alsorespond to the notice, rec-
tifying the highlighted errors. If
the deadline for revising the
return has lapsed, then respond-
ing to the defective return notice
isthe only option,” says Jain.

Heinformsthat failureto
respond within the prescribed
timeline can lead to penalties,
interestcharges, and loss of eli-
gible refunds. A return can be
revised up to three months
before the end of the relevant
assessment year, or before the
assessment iscompleted, which-
everisearlier.

Booked group train tickets? IRCTC rules say only confirmed passengers can board

listed passengers cannot travel.
Tickets cancelled automatically.

Counter tickets (booked
offline): Waitlisted passengers
can travel but without any guar-
anteed seat or berth. They travel
as unreserved passengers.

This difference is often
missed by passengers, especially
those booking tickets on behalf
of family or colleagues.
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THE BOMBAY BURMAH TRADING CORPORATION, LIMITED P smi::'z";oc(:)“:a it Rle687)
Wallace Street Mumbe
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH
Extract of Standalone Financial Results for the quarter and year ended 31 March 2025 ORIGINAL JOINT APPLICATION NO.CA(CAA)/4(CHE}/2025
(i laknsunless otherwise sated) INTHE MATTER OF SECTIONS 230 0 232 AND OTHER APPLICABLE PROVISONS OF THE COMPANIES AGT 2113 READ WITH THE CONPANIES
Quarter ended Vear ended (col AND AMAL RULES, 2016
- Particulars 31/03/2025 | 31/12/2024 | 31/03/2024 | 31/03/2025 | 31/03/2028
(Unaudited) | (Unaudited) | (Unaudited) | (Audied) | (Audited) IN THE MATTER OF SCHEME OF AMALGAMATION
T | Toul revenue from operations (et sasat| 73758 7aosss|  wsiu]  sewies BETWEEN
2| Wosl/prot efore cxeptionattems 3nd o from contmuing operations (157345 |_niesos| savass| miamsis|  asess HELIOS STRATEGIC SYSTEMS LIMITED
3 Exceptional tems Prof/foss) (Net] soi23 | (s A T - (1" APPLICANTITRANSFEROR COMPANY)
4| Profit before tax from continuing operations 369178 | 900431| 7040498  12,899.45 456.45 AND
5| Profit/(loss) after tax from continuing operations 274863 | 960463 | 658384 1192462 (364.69) INDO-NATIONAL LIMITED
6| Loss after Tax from discontinued operations on divestment of Coffee business B g (1041) 5 (22328) (2° APPLICANT/ TRANSFEREE COMPANY)
7| Net profit/{loss) for the period / year 274863 | 960463 | 6573.43| 1192462 (587.97) WITH
8| Total comprehensive income/(loss) for the period / year 272451 953680 735578 1216652 (315.96) THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
5| Paid-up equity share capital (face value of X 2 each) 139544 | 1395.44] 139627 1,395.44 139627
10 | Reserves ( excluding revaluation reserve) 17,505.33 26,641.96 18,036.38 17,505.24 18,036.38 INDO-NATIONAL L|M|TED
11 | Securities ium account 3,637.20 3,637.20 3,637.20 3,637.20 3,637.20 (C|N L 5'95)
= nat tos00ss| 2803740] 1ou32es| imsooes| isaszes having s registered am iy
13 | Paid up debt capital/ Outstanding debt 31,209.86 37,124.12 34,872.74 31,209.86 34,872.74 No. 609, Mount Road Lakshmi Bhawan,
Ea i i el i Floor, Chennai - 600 006
a) Losses per share from continuing operations (in %) 394 1377 0.43 1709 (052) .. 2" Applicant/ Transferee Company
ol oms (m ] , ] - e OF NOTICE OF THE MEETING OF THE EQUITY SHAREHOLDERS OF INDO- NATIONAL LIMITED (2° APPLICANT/ TRANSFEREE
operations (in %) 398 377 92 1709 (052) COMPANY]
e = = = - = that by the Hon'ble National Company Law Board, Chennai Bench (NCLT Tribunal') dated 29" Apri,
- mecting of the equiy sharenlders of Inde-Natonal Linied (Transeree Company) to b held tough “Video Canfrencng (VC' 3 or Other A Visual Means
16 | Debenture edemprion reserve N [ [ [ [ CORA o et rliciias
17| outstanding redeemable preference shares N ] ] N N Limited (1* Applicant  Company) and Indo-National Limited (2 ApplicantTransferee Company) and i epecie shareholders ang
18| Debt service coverage ratio (in times) (0.68) 945 671 321 017 creditors("Scheme), 2301 ionsif i 213,
15 | iterest servie coverage ratio (n times) ose | 138 840 an 119 Inpursuance ofthe orderof the Hortble NCLT,and s diected threin, and incomplance it the aplcable provisions of the Comparies Act, 2013 and circulars
20 | 0ebt cqutyratio (n times) N ) ey e o and India (Listin 15, further
. e " g of equity Indo-Natonal Limited will bs held on Saturday, 21" June, 2025 at 10:00 a.m. (IST) through video conferencingl other audio-visuzl
means (VCIOAVM), ameo C imited Cameo), Registar and Shre TransierAgentof e Transerce Company, 503510
N Quarter Ended Year Ended q to cast their votes on ie by g (‘Remote -voting’) and e voting durng the meefing (InstaPolr),
“ Particulars 31/03/2025 | 31/12/2024 | 331/03/2024 | 31/03/2025 | 31/03/2024 propor id P joining the
(Unaudited) [ (Unaudited) [ (Unaudited) |  (Audited) (Audited) meeung lhrough VCIOAVM, manner of casting vo(e through it ting prior to i through ling during the meeling, are given in the notes to the
1| Total revenue from operations (net) 451,882.31 | 468,491.27 | 416,169.51| 1,829,801.24 | 1,710,897.15 notice of the meeting.
2_| Profit/{loss) before exceptionalitems and tax from cantinuing operations 73,117.07| 8394675 | 7556168 _306,865.48| _256,679.03 The notice of the meeting, together with the documents scconperying the same, has been sentto the equity shareholders whose names appear in the register of
3| Exceptional items Profit/lloss) (Net) 568450 (2,16074) | _wasses | 055383 'r'e‘z:;“b:r"”s' of beneficial owners maintained by the D w“”EIM , 2025, () th othe equity whose ;m:'\‘l |I|'>:"are
4| Profit/loss) before tax from continuing operations 7880167 8178601] 75.56168] 30567183| 24812526 Gt " gt
- : — R T T TR N ofth foresad meeing, adongwih th expanatory sitementand documens, under 30 and 232 read with Secton 102 and other
6| Lossatert rom dscontinued operations = | toay 2225 the Company’s websie waunipoin and the kg me St exchange of B5E Liied and Naoral Sk Exchange Limited viz., wwvibseindia.com
7 | Net profit for the period / year 5847775 | 6272971 | s487224] 219,935.96| 16893667 and www.nseindia.com respecnve\ warking day office of the Company helween
8 | Total comprehensive income for the period / year 5780376 | 6322271 5352552 221,042.99 16571060 09:30a.m. t05:30 p.m. ini i
9| Paid-up equity share capital (face value of X 2 cach) 139544 | 139544 |  139627| 139544 1,396.27 ting (including remote: -voting) and time period for the rematee: -voting of the aforesaid meetingis as under
10 | Reserves { excluding revaluation reserve) 561,779.39 | 543,287.72| 46143662| 561,77939 | 46143662 Cut-offdate for e-voting Saturday, 14 June, 2025
12| securities premium account ssia| ssun| ssan|  ssan|  ssae ote e-voti Wednesday, 18 June. MST)
12| Networth 781,289.03 | 73534505 | 66035076 | 781,289.03 | 660,350.76 Remote e-voting end date and time Friday, 20" June, 20252t 5.00 PM.(IST)
13| Paid up debt capital/ Outstanding debt 153,760.86 | 30077439 | 213,14629| 153,760.86 | 213,146.23 ity 9 9 endtime, forthe meeting.
14 | Basicand Diluted earnings / (losses) per cquity share (of %2 cach) ptior ing ipate i ing.
{not annualised except for the year end] : Maribers;
) Earings pershare from continsing operations m % | | o] e sist andin respectof shares held n physialform vith th Regstarand hare TranslerAgenl with detais of follo number and selatested copy of PAN card fo Came
b) (Losses) per share from discontinued operations (in %) = (001 037) imited,  near ,Ama Saai, Royapetiah, Chennal,Tam Nadu 600002.
Jrrings per share rom continuing and discantiousd operations (] | mws| w0 wow e : of ! utOffdate, shall
B [ 20164 20164 20164 20164 20164 ly 1o avail the facility of e-voting and i The voting ri Q hall b porton to their
16 ption reserve 1462 1462 1462 1462 162 i ital of the Comp: t-0ff date.
17| Outstanding redecmabie prference shares : : S come sha ferdispaicn beforethe Cutaffdate . 141h June, 2025, orhas registered the e-mail
= ?:::;::":::Z“:::F:::m = e it = = S he mesing il b il ough VOO, e iy o aponimen of s il o beavialsfor e mesing e, rsttionalcopare
9.
L2 Loyl Hmes), 020 o 033 020 L The Horible Triounal has appointed Mr. P Mohanraj, (the undersigned), Former Judicial Member, NCLT as the Chairman for the mee\mg, indluding for any
1 The ract of | for the quarter and year ended 31 March 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI o, e g g Illl:\!llﬂg. ¥
{Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format for the quarter and year ended audited financial results are available on the website of stock neresunor thin3
: e Corporation's Transferee Company vz wwkippo.n, websiteof CDSL v
2 The Standlone and Consalidaed financial reults ofthe Corporaton have been prepared n accordance with Indian Accounting Standards (Ind AS) prescrbed under Secton 133 e.BSEL
of Companies Act, 2013 (the Act’) read with the relevant rules thereunder and in terms of Regulation 33 and 52 of the Securites and Exchange Board of India ('SEBI) (Listing Tribunal.
Obligations and Disclosure Requirements) Regulations, 2015 R g «
3 The above Standalone and Consolidated financial results have been reviewed and recommended by the Audit Committee on 15 May 2025 and approved by the Board of
Dirctors on 15 May 2025 orcortacthe Registarand Shar ansir Agen,Cameoal 19104 40020700,
4 The figures for the quarter ended 31 March 2025 and 31 March 2024 & figures between the of the full financial year and the published Dated this 17th May, 2025
unaudited year o date iures upto the third quarter and not subjected (o aud T
] . Mohanraj
O behalof the 803
For fll Finanial Resls, R e Chairperson appointed by the Hon'ble NCLT for the meeting

Ness Wal
Managing Direct
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