
16th April 2025 

To 

National Stock Exchange of India Limited 

"Exchange Plaza", 5th Floor, 

Plot No. C/1, G Block Bandra-Kurla Complex 

Bandra (East), Mumbai 400 051 

NSE SYMBOL: NIPPOBATRY 

Dear Sir/Madam, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai 400 001 

Scrip code: 504058 

Sub: Intimation under Regulation 30 and other applicable regulations of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI LODR"), as amended read with the Securities and Exchange 

Board of India ("SEBI") master circular dated November 11, 2024, bearing reference 

no. SEBI/HO/CFD/PoD2/CIR/P/0155 ("Disclosure Circular") 

Ref: Investment in Medcuore Medical Solutions Private Ltd ("MMSPL") 

Pursuant to the provisions of Regulation 30 of the SEBI LODR, the Company would like to 

hereby inform you that the Board of Directors of the Company has, at its meeting held on 16th

April 2025, approved the execution of: (i) a Share Subscription Agreement; and (ii) a 

Shareholders' Agreement, with Medcuore medical solutions private ltd ("MMSPL") and its 

promoters ("Transaction Documents"), for the purpose of an investment of INR 17,00,00,000 

(Indian Rupees Seventeen Crores only) over a period of three financial years including current 

financial year by way of subscription to Equity Shares of MMSPL, which constitutes 70.70% 

(seventy point seven per cent)] of the paid-up share capital of ("MMSPL") on a fully diluted 

basis, subject to the fulfilment of certain identified conditions precedent and closing of the 

transaction documents ("Proposed Transaction"). 

The disclosure required under Regulation 30(4) of the SEBI LODR read with the Disclosure 

Circular, is enclosed herewith as Annexure-A. 

The Board meeting commenced at 9.00 a.m and concluded at 11.00am 

Kindly take the above on your record. 

For Inda National Limited 

J. Srinivasan

Company Secretary 

lndo National Limited, Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600034 India. 
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