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Ref: SEC/JS/  May 15, 2026 

B S E Limited 
'Phiroze JeeJeebhoy Towers' 
Dalal Street, Mumbai - 400 001 

The Listing Department 
National Stock Exchange of India Ltd 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 

Sub: Outcome of the Board Meeting held on May 15, 2026 - Audited Standalone and 
Consolidated Financial Results for the Quarter/Year ended March 31, 2026, as per Regulation 
30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("LODR") 

This is to inform that the Board of Directors of the Company, at its meeting held today viz, 
Friday, May 15, 2026, have inter-alia, 

1. Considered and approved the Audited (Standalone and Consolidated) Financial
Statements for the Quarter/Year ended March 31, 2026, together with the Auditors
report issued thereon by M/s. G Balu & Associates LLP, Chartered Accountants,
Statutory Auditors are enclosed herewith.

In terms of the provisions or Regulation 33(3)(d) of SEBI (Listing obligations and
disclosure requirements) regulations, 2015, as amended, we confirm that the
statutory auditors of the company, viz. G. Balu Association LLP, Chartered
Accountants, have issued an audit report with unmodified opinion on the Audited
Financial Results of the company (Standalone & Consolidated) for the year ended 31st
March 2026.

The aforesaid financial results will be published in the Newspapers as per the
requirement of Regulation 47 of the Listing Regulations.

2. A dividend of Rs.3.75/- per share (75%) for the financial year ended 31st March 2026
was recommended by the Board.

3. Re-appointment of Cost Auditor - Annexure -1

4. Re-appointment of Internal Auditor - Annexure -2

Further, the information w.r.t. Large Corporate is also enclosed as Annexure -3. 

The meeting commenced at 03.30 P.M (1ST) and concluded at 05.00 P.M (1ST). 

http://www.nippo.in/


 

lndo National Limited I Corporate office address: Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai – 600034. 
Registered office address: No. 609, Mount Road, Lakshmi Bhawan IVth FLOOR, Chennai- 600006.                     
CIN No: L31909TN1972PLC006196 I feedback@nippo.in I 044-2827 2711, 044-2824 2700 I www.nippo.in                                         

                                                                                                                                                                                                                                                                                                                                                                                                                 

 
 
 
 
 

This intimation is also being uploaded on the website of the Company at 
https://www.nippo.in/ 
 
Thanking you. 
 
Yours faithfully, 
For lndo National Limited, 

 
 
  
J. Srinivasan 
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

http://www.nippo.in/
https://www.nippo.in/


N 
INDO NATIONAL LIMITED 

p CIN NO : L31909TN1972PLCO06 196 
& REGISTERED OFFICE: LAKSHMI BHAVAN, 

609, MOUNT ROAD, CHENNAI-600 006 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2026 
Rs.n Lakns| 

Quarter ended Year ended 
— Sarticuiars Audited Unaudited Audited Audited 

31032026 | 31122025 | 31032025 | 31-03-2026 | 3103-2025 

1 |Income from Operations 
(a) Revenue from operations 10638.73 10611.30| 9710.77 45100.95| 45797.12] 

(b) Other income 151.57] 192,24 246.13 719.82] 865.38) 

Total Income 10790.30 10803.54 9956.90|  45820.77| 46662.50| 
2 |Expenses 

a. Cost of materials consumed 4312.96| 3191.37] 3297.83 15780.14 16155.36) 
b. Purchase of stock-in-trade 1932.85 2956.84| 3260.24 11337.84 13059.34 
c. Changes in inventories of finished goods work-in-progress 467.94 417.73] (466.23) 537.48| (288.45) 

and stock-in-trade 
d. Employee benefits expense 1791 54| 1991 32 1780.28 7576.31 7525.28 
e. Finance costs 62.49 63.41 22.19 257.74] 110.14] 
f. Depreciation and amortization expense 328.56 330.12 293.67| 1305.90 1146.49) 

g. Other expenses 2650.99 2575.70 1969.94, 10022.07| 8847 .97, 
 Total Expenses 11547.33 11526.49 10157.92] 46817.48 46556.11 

3 Profit before exceptional items and Tax(1-2) (757.03) (722.95) (201.02) (996.71) 106.39) 
2 |Exceptional items = R = = = 
5 Profit before Tax (3-4) (757.03) (722.95)| (201.02)) (996.71)! 106.39) 
5 [Tax expense 

a)Current Tax - (82.00), 30.00 0.00 32.00) 
b)Current Tax for earlier years 0.00 - 32.50 0.00 32.50) 

c)Deferred Tax 51.00] 21.00 (0.50) 43.00 (59.50)] 
4 Profit for the Period (5-6) (808.03) (661.95) (263.02) (1039.71) 101.39)] 
3 |Other Comprehensive Income (Net of Tax) 

a) Items not to be reclassified to Profit or Loss in subsequent period 3575 7.60 70.50 15.75| 46.50 

b) ltems to be reclassified to Profit or Loss in subsequent period i 
Other Comprehensive Income for the period 35.75 7.60 70.50 15.75) 46.50 

9 Total Comprehensive Income (772.28) (854.35) (192.52)| (1023.96) 147.89)] 

10__|Paid Up Equity Share Capital (Face value-Rs.5/-) 375.00) 375.00] 375.00 375.00) 375.00 

11__|Other Equity 20835.24] 2223420 

12 |Earning Per Share (of Rs.5/-each (not annualised)) 
Basic and Diluted (10.77) (8.83) (3.51)] (13.86) 1.35] 

Indo National Limited, Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600034 India. 
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. INDO NATIONAL LIMITED 
Nep GIN NO : L31909TN1972PLCO08196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
609, MOUNT ROAD, GHENNAI-600 006 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2026 
Rsin Laks} 

Note 
1 |The above Standalone Audited Financial Results for the quarter and year ended 31st March 2026 were reviewed by the Audit Committee vide its meeting 

held on May 15, 2026 and was approved by the Board of Directors at its meeting held on May 15, 2026 

2 |The financial resultis prepared in accordance with the India Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment / rules thereafter and in terms of Regulation 33 & 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,as amended. The statutory auditors have conducted an audit of the above 
financial results. Further, the financial results for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between audited figures in 
respect of the full financial year and the unaudited published year to date figures upto the third quarter ended December 31 for respective years which are 
subject to limited review. 

3 [Scheme of Amalgamation of Helios Strategic Systems Limited (Helios) (Wholly owned Subsidiary Company) with Indo-National Limited (INL) has been 
approved by the NCLT vide its order t.10th March 2026 The amalgamation would be effective from 2nd April,2026 (ie., in the Financial Year 2026-27), being 
the date on which ROC has approved the NCLT Order filed with them 

During the year ended 31-3-2026, the Company has made investments of 
a) Rs. 693 83 Lakhs towards acqusition of 54.79% in Equity shares of MEDCUORE MEDICAL SOLUTIONS PRIVATE LIMITED .This company has thus 
become a subsidiary of M/s Indo National Limited. 
b)Rs. 850 Lakhs in Compulsory Convertible Preference shares(CCPS) of AXIAL AERO PRIVATE LIMITED. 

5 |The Company has only one reportable segment The business of the Company currently is into manufacture and sale of dry batteries, trading lighting products and other 
home appliances which comes under a single business segment known as "consumer goods". This classification is based on the nature of products, fisks, returns and the 
internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 "Operating Segment”. 

6 |The New Labour Codes became effective 21st November 2025, resuiting in @ past period employee benefit liability of Rs. 86.00 lakhs. The Government s in the process of 
notifying related rules to the New Labour Codes and impac, if any, will be evaluated and accounted for in accordance with applicable accounting standards in the period in 
which they are notified. 

7 |The Board of Directors of Indo National Limited ('the company")have recommended a final dividend of Rs.3.75 per share(75%) amounting to Rs.281.25 lakhs| 
on equity shares of Rs 5/-each for the year subject to the approval from shareholders for the year ended 31st March, 2026 

8 |Ina Suo Molo case relating to Cartalisaton of Zinc carbon dry cell batteries, CCI had imposed a penalty of Rs. 4,226 Lakhs against company and the 
Company made an appeal in order to stay the application before the Hon. National Company Law Appeliate Tribunal, New Delhi, (NCLAT)2018. Against the 
CC I's Order dated April 2019. The Hon. NCLAT passed an order to stay the penalty with the direction of depositing 10% of the penalty amounts to Rs.422 
Lakhs within 15 days with the Registry of the NCLAT. The Company had deposited Rs.422 Lakhs with the Registry (through FD) within the due date as 
stipulated by NCLAT. Based on legal opinion, o provision has been made for the period ended 31st March 2026. 

9 |The standalone financial results of the company are available on the Bombay Stock Exchange website www bseindia.com, the National Stock Exchange 
website www.nseindia.com and on the Company's website www.nippo.in 

10__|Previous period's figures have been regrouped, wherever necessary, to conform to the current period's classification / disclosure. 

CHENNAI - 600 006 
May 15, 2026 
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. INDO NATIONAL LIMITED 
N CIN NO : L31909TN1872PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609, MOUNT ROAD, CHENNAI-600 006 

Audited Statement of Assets and Liabilities 

Rsin Lakhs 
STANDALONE 

S.NO. Particulars Audited Audited 

e at31032028 s at310372025 
(&) |asseTs 
1 |Non-Current Assets 

Property plant and equipment 14962.72 13452.65| 
Right of Use Asset 465.28 655.74 
|Capital work in progress 257.95 12862 

|Other intangible assets. 864.34 983.38| 

Financial assets 

Investments 13794.16 16643.53 
Otner Financial Assets 53.80 5437 

Non- Current Tax Assets. 78.40] 31.88) 

Non-current assets 30476.65, 31980.17) 

2 Current Assets 

inventories 6004.63 6956 55| 
Financial assets 

Trade receivables 5817.08 4821.14] 
Cash and cash equivalents 543,62 20,07, 
Bank balances other than above 19.35] 21,86 

Loans. 1108.23 0.00) 
Other Financial assets 2286.45| 2277.04 

Current Tax Assets (Net) 549.25 531.42] 

Other current assets 2196.83) 2160 32 
Current assets 18525.44] 16797.40) 

TOTAL ASSETS 49002.09 48747.57] 
(B) |EQUITY & LIABILITIES 

I [EQUITY 

Equity share capital 375.00 375.00 
Other equity 20835.24| 22234 20 

Equity 21210.24) 22609.20) 
I LIABILITIES 

1 [Non-current Liabilities 

Financial liabilities 

Provisions 1252.04 1210.79 

Deferred tax liabilities (Net) 1534.04 1485.79| 

Non-Current Liabilities 27860 2696.58] 
2 [Current Liabilities 

Financial liabilities 

Borrowings 20144.00) 18725.72] 

Trade payables 

a) Total outstanding due of Micro Enterprise and Small Enterprise 827.35] 272.44 
b) Total outstanding due of Creditors other than Micro Enterprise 2nd Small Enterprise 1837.97 2534.53) 

Other financial liabilities 30.36) 26.71 

Other current liabilies 1241.97 1396.59 
Provisions 924.12 485.80 

Current liabilities 25005.77) 23441.79) 

TOTAL EQUITY AND LIABILITIES 49002.09 48747.57) 

CHENNA0B 
May 15, 2026 
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. INDO NATIONAL LIMITED 
Np CIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
603, MOUNT ROAD, CHENNAI-600 006 

AUDITED STANDALONE STATEMENT OF CASHFLOW 
Rs.in Lakhs 

STANDALONE 
Particulars Audited 

ooz | e stsioum 

h flow from Operating Activiti 
Profit before incorme tax (996.71) 106.39 

Adjustment for 
Depreciation and amortsation expense 1,305.90 1,146.49 
Sale of Property, Plant and Equipment (61.90) 057 
Interest Income (103.19) (188.74) 
Financs Charges 21439 68.35 

Operating profit before working capital changes 358.49 1,133.06 
Changes in operating assets and liabilties 

(Increase) / decrease in Financial assets & other current assets (42.84) (2,890.46) 
(Increase) / decrease in Trade receivables (995.94) (476.44) 
(Increase) / decrease in Inventories 951.92 (1,194.53) 
Increase (decrease) in trade payables (141.65) 8043 
Increase/ (decrease) in provisions and other liabiliies (including financial iabilfies) 349.60 (1,797.39) 

Changes in Working Capital 121.09 (6,278.39) 

Gash generated from operations 479.58 (5,145.33) 
Less : Income taxes paid (net of refunds) (64.35) (170.86) 

Net cash from / (used in) operating activities (A ) 415.23 5,316.19 

B.Cash flow from Investing Activities 
Purchase of Property, Plant and Equipment (including changes in Capital Work in Progress) (2.776.94) (3,304.36) 
Sale procesds of PPE 203.04 4081 
(Purchase)! disposal proceeds of investments (1,070.00) 80000 
Proceeds from repayment of Loans 2 535,00 
Interest received 84.96 24420 
(Investment) in Equity Shares (1,543.63) 
(Investment) / Withdrawal in Mutual Fund 4,393.00 (9,612 58) 

Net cash from / (used in) investing activities (B ) (729.57)| _ (11,206.93) 

C.Cash flow from Financing Activities 
Proceeds from/ (repayment of) long term borrowings s P 

Proceeds from short term borrowings 3.421.00 1872572 
Repayment of short term borrowings (2,002.72) (1,700.00) 
Dividend paid (375.00) (375.00) 
Finance Costs paid (214.39) (68.35) 

Net cash (used in) financing activities ( C ) 828.89 16,582.37 

() Netincrease / (Decrease) in Cash & Cash Equivalents (A+B+C) 514.55 (30.75) 
(i) Effect of exchange difference on restatement of foreign 

currency cash and cash equivalents 
(iij) Cash and cash equivalents at the beginning of the financial year 20.07 59.62 
(Cash and Cash Equivalents at the end of the year 543.62 29.07 

DO NATIONAL LIMITED| 

CHENNAL0S \ 
\ay 15, 2026 

Joint Managing Director| 
1S0 8001 and SO 14001 Certified Company 
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G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

Independent Auditor’s Report on the Quarterly and Year to date Audited Standalone Financial Results 

of INDO NATIONAL LIMITED pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

TO 

THE BOARD OF DIRECTORS OF INDO NATIONAL LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date statement of standalone financial results of 

INDO NATIONAL LIMITED (herein referred to as 'the company’) for the quarter and year ended 315t March 

2026,("the Statement")attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these standalone 

financial results: 

i.  are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations in this regard; and 

ii.  give a true and fair view in conformity with the recognition and measurement principles laid down in the 

Indian Accounting Standards (IND AS) prescribed under Section 133 of the Companies Act, 2013 (the "Act") 

read with relevant rules issued thereunder and other accounting principles generally accepted in India of 

the net profit and other comprehensive income and other financial information for the quarter and year 

ended 31 March 2026 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirement that are relevant to our audit of the financial results 

under the provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These audited quarterly and the year to date standalone financial results have been prepared on the basis of 

the interim financial statements. The Company’s Board of Directors are responsible for the preparation and 

presentation of these financial results that gives a true and fair view of the net profit and other comprehensive 

income and other financial information of the Company in accordance with the recognition and measurement 

principle laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevantrules issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the 

company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgement and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and the completeness of the accounting records, relevant to the preparation and 

misstatement, whether due to fraud or error. 

Guna Complex, Annex II Building, 4th Floor, ! 

No : 443 & 445, Anna Salai, Teynampet, Chennai 600 018, Tamilnadu, India 

Ph: +91 (44) 24347565, Email : admin@gbaca.in Web: www.gbaca.in 
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In preparing the standalone financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intend to 

liquidate the Company or to cease operation, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the company'’s internal control. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors . 

« Conclude on the appropriateness of the Board of Directors’ and Management use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

* Evaluate the overall presentation, structure, and content of the Standalone Annual Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the company regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance of the company with a statement that we have co; 

relevant ethical requirements regarding independence, and to communicate with them all rel€ 

safeguards.



Other Matters 

The Standalone Financial Results include the results for the quarter ended 315t March 2026 being the 

balancing figure between the audited figures in respect of the full financial year ended 315t March 2026 and 

the published unaudited year to date figures up to the third quarter of the current financial year, which 

were subject to limited review by us, as required under the Listing Regulations. 

For G Balu Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 000376S/5200073 

R Ravishankar 
Partner 

Membership Number: 026819 

UDIN: 60268 19 APRUR2529 

Place: Chennai 
Date: 15-05-2026
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INDO NATIONAL LIMITED 

CIN NO ; L31909TN172PLCO06196 
REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAI-600 006 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2026 

Rs in Lakhs} 
Quarter ended Year ended 

SNo Particulars Audited Unaudited Audited Audited 
31032026 | 31122025 | 31-03:2025 | 31-03-2026 | 3103-2025 

1 Income from Operations 
(a) Revenue from operations 10711.74| 10630.91 9710.77] 45248.55 46746.50 

(b) Other income 155.75 232,15 319.88 76391 18997.36) 

Total Income 10867.49 10863.06 10030.65| 46010.46| 65743.86 

2 Expenses 
a. Cost of materials consumed 4384.47| 3261.67| 3297.83 15929.25 16998.32 

b. Purchase of stock-in-trade 1932.85 2956.83] 3260.24] 11337.84| 13059.34 
c. Changes in inventories of finished goods, work-in-progress 435.47 365.72] (466.24) 46587 (914.43) 

and stock-in-trade 

d. Employee benefits expense 1834.27 2033.79 1801.29| 7751.54 8089.68 
e. Finance costs 62.58] 63.91 95.88 2585 317.84) 

. Depreciation and amortization expense 330.93] 332.42| 293.67| 1313.75 1323.81 
9. Other expenses 3936.02| 2694.04| 2011.88 11580.10 11760.22 

Total Expenses 12916.59| 11709.28 10294.55| 48636.85 50614.78 
3 |Profit before exceptional items and Tax(1-2) (2,049.10)| (846.22) (263.90)| _ (2626.39)] _ 15129.08 
% |Exceptional ftems & 7 - B 0.00 
5 |Profit before Tax (3-4) (2,049.10)| (846.22) (263.90)| _ (2626.39)] _ 15129.08 
6 |Tax expense 

a)Current Tax = (82.00)) (304.09) 0.00 3215.89 

b)Current Tax for earlier years 0.00] 0.00 32.50 0.00| 32.50 
c)Deferred Tax 50.81 21.00 (0.50)] 42.81 (313.92) 

7 Profit for the Period (5-6) (2,099.91)) (785.22)| 8.19 (2669.20)]  12,194.61 
Share of profit /(loss) of joint ventures and associates (net) 0.00 0.00 0.00] . 

8 Profit for the period after share of loss of associafes (2,099.91)) (785.22) 8.19 (2669.20)]  12,194.61 

9 Other Comprehensive Income (Net of Tax) 
a) Items not to be reclassified to Profit or Loss in subsequent period 35.75) 7.60 70.50 15.75] 42.01 

b) ltems fo be reciassified to Profit or Loss in subsequent period 
Other Comprehensive Income for the period 35.75] 7.60 70.50 15.75] 42.01 
Total Comprehensive Income 2,064.16) (777.62) 78.69 (2653.45) _12,236.62 
Net profit/ (loss) attributable to 
Owners of the company (2,090.52) (784.43), 819 (2.633.98) 12.376.26 
Non controling interest (9.39) (0.79)] .00 (35.22) (161.65) 
Other Comprehensive Income attributable to 

Owners of the company 35.75 7.80 70.50 15.75 45.34 
Non controling interest - 0.00] & B (3.33) 

Total Comprehensive Income attributable to 

'Owners of the company (2,054.77) (776.83) 78.69 (2,618.23)]  12,421.60 
Non controling inferest 9.39) 0.79)| 0.00 35.22) (184.98) 

10 [Paid Up Equity Share Capital (Face value-Rs.5/-) 375.00] 375.00] 375.00; 375.00] 375.00} 

11__|Other Equity 29880.21 43441.79) 

12 |Earning Per Share (of Rs.5/-each (not annualised)) 
Basic and Diluted (27.87)| (10.46) 011 (35.12) 165.02 

Indo National Limited, Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600034 India. 
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CIN NO : L31903TN1872PLC006195 
REGISTERED OFFICE: LAKSHMI BHAVAN, 

609, MOUNT ROAD, CHENNAI-600 006 

Np INDO NATIONAL LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED WAR 31, 2026 
Rain Lakns| 

Notes 
1 |The above consolidated financial resuts were reviewed and recommended by the Audit Commitiee vide its meeting held on May 15, 2026 and then approved| 

by the Board of Directors at its meeting held on May 15, 2026, 

2 |The Consolidated audited financial result is prepared in accordance with the India Accounting Standards (Ind-AS) as prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter and in terms 
of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and SEBI Circular dated July 5, 2016. The statutory 
auditors have conducted an audit of the above financial results. Further, the financial results for the quarter ended March 31, 2026 and March 31, 2025 are 
balancing figure between audited figures i respect of the full financial year and the unaudited published year to date figures upto the third quarter ended 
December 31 for respective years which are subject to limited review. 

3 | The consolidated audited financial results include the financial resuits of Indo National Limited and the financial results of its subsidiaries, M/s Helios 
Strategic Systems Limited, Nippo Green Private Limited and M/s Medcuore Medical Solutions Private Limited.The consolidated financial results of the. 
company are available on the Bombay Stock Exchange website www.bseindia.com, the National Stock Exchange website www.nseindia.com and on the 
Company's website www.nippo.in 

4 |Scheme of Amalgamation of Helios Strategic Systems Limited (Helios) (Wholly owned Subsidiary Company) witn Indo-National Limited (INL) has been 
approved by the NCLT vide its order dt.10th March 2026.The amalgamation would be effective from 2nd April,2026 (ie., in tne Financial Year 2026-27), being 
tne date on which ROC has approved the NCLT Order filed with them 

During the year ended 31-3-2026, the parent company has made investments of : 
2) Rs. 693 63 L akhs towards acqusition of 54.79% in Equity shares of MEDCUORE MEDICAL SOLUTIONS PRIVATE LIMITED .This company has thus 
become a subsidiary of Mis.Indo National Limited 
b)Rs. 850 Lakhs in Compulsory Convertible Preference shares(CCPS) of AXIAL AERO PRIVATE LIMITED. 

6 |Mis. Helios Strategic Systems Itd is in the business segment of investment in securities and Mis Medcuore Medical solutions is in the business segment of 
air purifiers. The assets of these two subsidiaries amounting o Rs.17244.05 lakhs is more than 10% of the total consolidated assets of Rs.43067.35 Lakhs 
Considering the same , in accordance with IND AS 108, "segment reporting” becomes applicable for consolidated financial statements and the same is being 
given herewith 

7 |The Board of Directors of Indo National Limited (*the company")have recommended a final dividend of Rs.3.75 per share(75%) amounting to Rs 281.25 lakns 
on equity shares of Rs.5/-each for the year subject to the approval from shareholders for the year ended 31st March, 2026 

8 [The New Labour Codes became effective 215t November 2025, resulting in a past period employee beneft liabilty of Rs. 87 00 lakhs has been recognised. The 
Governmentis in the process of notifying related rules to the New Labour Codes and impact, if any, wil be evaluated and accounted for in accordance with applicable 
|accounting standards in the period in which they are nolified 

9 |InaSuo Moto case relating to Cartelisation of Zinc carbon dry cell batteries, CCI had imposed a penalty of Rs. 4226 lakns against company and the 
Company made an appeal in order to stay the application before the Hon. National Company Law Appeliate Tribunal, New Delhi, (NCLAT) 2018. Against the 
CCI's Order dated April 2019. The Hon. NCLAT passed an order to stay the penalty with the direction of depositing 10% of the penally amounts to Rs.422 
lakhs within 15 days with the Registry of the NCLAT. The parent company Indo National Limited had deposited Rs.422 lakhs with the Registry (through FD) 
vithin the due date as stipulated by NCLAT. Based on legal opinion, no provision has been made for the period ended 31st March 2026 

10 |Previous period's figures have been regrouped, wherever necessary, to conform to the current period's classification / disclosure 

for INDO NATIONAL LIMITED 
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o INDO NATIONAL LIMITED 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
609, MOUNT ROAD, CHENNAI-600 006 

Audited Statement of Assets and Liabilities 
Rain Lakhs 

CONSOLIDATED. 
sNo. Particulars Audited Audited 

e vz | e scovowzas 
") [nsseTs 
1 |Non-Current Assets 

Property plant and squipment 14984.70 19860,67] 
Capial work i progress 646.69) 43871 
otner ntangible assets 86434 1615.90 
Rioht of use assets 465.26) 84511 
[Goodvill on consolication 700,96} 0.00) 
[Financial assets 

Invesiments 6069.56) 9613.92] 
Otner Financial Asses 53.80) 77.29) 

[Non- Gurrent Tax Assets 125.65| 3654.00| 
Other non-current assels 0.00 3747 

Non-current assets 23911.00 36144.07] 

2 [Current Assets 
invertorios 6105.1¢| 1171891 
Financial assets 

Trade receivables 5840.55) 885375 
Gesh and cash equivalerts 584.01 688 30| 
Bark balances other than above 19,35} 418123 
Loans 1108.23) 000 
Oifor Financial assels 503.64 2785 56| 
Gurrent Tax Assets (Net) 550,95 53142 
Other current assets 4442 55| 716363 

Current assets 19155.43) 3600381 
TOTAL ASSETS 43066.43] 72147.88] 

(8) |equrTy & LinBILITIES 
I [eoury 

Equity share capital 375.00) 37500} 
Other ecuty 29880.21 43441.79) 

Equity attibutable to owners 30255.21) 43816.79) 
Non contraling interest 503.48) 327454 

30758.69) 4709133 
Il |ussimes 
1 |Non-current Liabilities 

Financil liabilites 
Bortowings 1767 2297.76] 
Lease Liabilties 0.00 78.27) 
Provisions 1252.09] 1398.65 
Deferred tax liabil s (Net) 1533.02] 131222 
Other Non current liablties 0.00 116141, 

Non-Current Liabilities 2802.72] 624831 
2 [current Liabilities 

Financil iabites 
Bonowings 3421.00] 298621 
Lease Liabilies 0.00 2727 
Trade payables 

2) Total utstanding de of Micro Enterprise ang Small Enterprise 82735 289.97) 
) Total outsianding due of Greditors oher than Micro Enterprise anc Smal Enterprise 2924.99] 6164.06] 

Other financial libilties 34.45 4784 
Other current iabilties 1363.37 5098 95| 
Gurrent Tax Liabilly 0.00 900 
Provisons 933.92] 419194 

Current liabilitios 9606.02 18817.24] 
TOTAL EQUITY AND LIABILITIES 4306643 72156.88] 
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o INDO NATIONAL LIMITED 
N CINNO : L31909TN1972PLCO0G196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
509,MOUNT ROAD, CHENNAI600 006 

AUDITED CONSOLIDATED STATEMENT OF CASHFLOW 
Rsin Lakns} 

CONSOLIDATED 
Particulars Audited 

e arsmmaze o 

|A.Cash flow from Operating Activities 
Profit before income tax (2.626.39) 15,120.08 

Adjusiment for. 
Depreciation and amortisation expense 131875 1,323.81 
Gain on Sele of Property, Plant and Equipment (61.90) (220) 
Inferest Income (763.91) (18,994.46) 
Finance Charges 268.50 317.84 
Share of profit or loss of associates 

Operating profit before working capital changes (1,879.95)| (2,226.63) 

[Changes in operating assets and liabilfies 
(Increase)  decrease in Financial assets & other current assets 9,205.98 (3,526.56) 
(Increase) / decrease in Trede receivables 3113.20 431242 
(Increase) f decrease in Inventories 561377 (2.038.19) 
Increase/ (decrease) in trade payables (2.701.75) (848.28) 
Increase/ (decrease) in provisions and other liabilties (including financial libilties) (0,248.94) 2317.13 

Changes in Working Capital 588227 21622 

Gash generated from operations 410232 (2010.41) 
Less :Income taxes paid (net of refunds) (64.39) (3,565.15) 

Net cash from / (used in) operating activities ( A ) 4,037.93 (5,575.56)) 

B.Cash flow from Investing Actviti 
Purchase of Property, Plant and Equipment (including changes in Capital Work in Prog (2.803.54) (4,165.56) 
Sale proceeds of PPE 203.04 4081 
Purchase of non-current Investment 3.954.64 (10,130.30) 
Interest received 326.95 2230233 
Dividend paid to Non-Controling Shareholders - 

Net cash from [ (used in) investing activities (B ) 1,681.29 8,047.28 

C.Cash flow from Financing Activities 
Proceeds from/ (repayment of) ong term borrowings (2,280.09) (2.62250) 
Proceeds from short term borrowings 43279 (6.070.77) 
Dividend paid and Tax Paid (375.00) (875.00) 
Payment of principal portion of lease liabilties (105.54) 018 
Finance Costs paid (256.50) (317.84) 
Other Reserves (2.237.17) 7.508.06 

Net cash (used in) financing activities (C ) (5,823.51) (1,877.87) 

D.Net Increase / (Decrease] in Cash & Cash Equivalents (A+B+C) (104.29) 592.85 
£ Effect of exchange difference on restatement of foreign - - 

currency cash and cash equivalents 
F.Cash and cash equivalents at the beginning of the financial year 568.30 94.45 
G. Cash and Cash Equivalents (Closing) 584.01 688.30 
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INDO NATIONAL LIMITED 
m p CIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
609,MOUNT ROAD, CHENNAI-600 006 

SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MAR 31,2026 
Rs.in Lakhs| 

3 Months ended Year ended 
S.NO. Particulars Audited Unaudited | _Audited Audited 

31032025 31122025 S1.03.2025 31032026 31.032025 

1 |segment Revenue 
2) Consumer Goods 10638.73|  10611.30 9710.77| 4510095  45797.12 
b) Composites & Aero space 0.00 0.00) 0.00 0.00 949.38 
) Airpurifier 73.01 19.61 0.00 14560 0.00 
) Investments 0.00 0.00) (73.70) - 12.56| 
Total 10711.74|  10630.91 9637.07|  4524655|  46759.06 
Less: Inter-segment revenue 0.00 0.00 (73.70) - 12.56| 

Revenue from operations 1071174 10630.91 9710.77]  4524655]  46745.50 

2 [Results 
Profit before tax and interest - 
2) Consumer Goods (694.54) (650.54)(  (178.83)|  (738.97) 216.53] 
b) Composites & Aero space 0.00 0.00 0.00| 000 (426.00)| 
) Airpurifier (28.54) (0.99) 0.00) (76.38) 0.00 

) Investments (1,263.44) (121.78) 1081 (1552.54)|  15656.39 
Total (1,986.52)|  (782.31)|  (168.02) (2,367.89)|  15446.92 
Less: ) Interest 6258 6391 9588 258,50 317.84 

Profit before Tax (2,04910)|  (846.22)]  (263.90)| (2,626.39)]  15129.08 

3 |Segment Assets 
2) Consumer Goods 25823.30|  26606.11| 2520478  25823.30|  25204.78| 
b) Composites & Aero space 0.00) 0.00|  26078.95) 0.00|  26078.95) 
) Airpurifier 256.50] 26274 0.00 256.50) 0.00 
) Investments 16987.55|  2024039|  20864.17|  16987.55|  20864.17 

Segment Assets 43067.35]  47109.24]  72147.90]  43067.35]  72147.90) 

4 [segment Liabilities 
2) Consumer Goods 2582330  26606.11) 25204.78| 2582330  25204.78| 
b) Composites & Aero space 0.00 000[ 2607885 000  26078.95) 
) Airpurifier 256.50] 262.74| 0.00| 256.50) 0.00 
) Investments 16987.55]  2024039)  20864.17)  16987.55]  20864.17 

Segment Liabilities 43067.35|  47100.24]  72147.90|  43067.35|  72147.90) 

5 |Capital Employed 

2) Consumer Goods 14750.45|  1553174]  16358.36]  14750.45|  16358.36 
b) Composites & Aero space 0.00) 000  15889.30) 000|  15889.30 
<) Airpurifier 228.08] 188.78 0.00) 228.06 0.00 
) Investments 15788.85]  1705220]  17141.44] 15788.85| 1714144 

Capital employed 30776.36) 32772.81 49389.10) 30776.36| 49389.10] 

IDO NATIONAL LIMITED 

CHENNAL-06 \ 
May 15,2026 

t Managing Director| 
1S0 9001 and 150 14071 Certified Company 

Indo National Limited, Pottipati Plaza, 3rd Floor, 77, Nungambakkam High Road, Chennai - 600034 India. 

CIN No: L31909TN1972PLCO06196 5 feedback@nippo.in | © 044-2827 2711, 044-2824.2700 | @ www.nippoin 



G BALU ASSOCIATES LLP 

Chartered Accountants INDIA 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of INDO NATIONAL LIMITED pursuantto Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

To 

THE BOARD OF DIRECTORS OF INDO NATIONAL LIMITED 

Report on the Audit of Consolidated Financial Results 

Opi on 

We have audited the accompanying quarterly and year to date Statement of Consolidated Annual Financial 

Results of Indo National Limited (hereinafter referred to as “the Holding Company”), and its subsidiaries 

(the Holding Company and its subsidiarie s together referred to as “the Group”) for the quarter and year 

ended 31st March 2026 (“Statement”), attached herewith, being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditors on separate audited financial results of subsidiaries ,the 

aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 

Sr. No. Name of the entity Relationship with the parent company 

1 [Helios Strategic Systems Limited Subsidiary 

2 [Nippo Green Energy Private Limited Subsidiary 

3 |Medcuore Medical Solution Private Limited Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations in this regard, as amended; and 

(iii) give a true and fair view, in conformity with the Indian Accounting Standards (IND AS), and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the quarter and year ended 
March 31, 2026 respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group, in accordance with the ‘Code of Ethics’ issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matters” 

paragraph below, is sufficient and appropriate to provide a basis for our opinion 

Guna Complex, Annex IT Building, 4th Floor, 

No : 443 & 445, Anna Salai, Teynampet, Chennai 600 018, Tamilnadu, India 

Ph: +91 (44) 24347565, Email : admin@gbaca.in Web: www.gbaca.in 
Rranch « Ranaalave



Board of Directors’ Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Management and Board of Directors are responsible for the preparation 

and presentation of these consolidated financial results that give a true and fair view of the net profitand other 

comprehensive income and other financial information of the Group in accordance with the Indian Accounting 

Standards under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing 

Regulations. The respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group . 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

and related disclosures made by the Board of Directors. 



= Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

«  Evaluate the overall presentation, structure, and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group of which we are the independent auditors, to express an opinion on the 

Consolidated Financial results. We are responsible for the direction, supervision, and performance 

of the audit of the financial results of such entities included in the consolidated financial results of 

which we are the independent auditors. For the other entities included in the consolidated financial 

results which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried outby them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the consolidated financial results of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No.CIR/CFD/CMD/144/2019 dated 29% 

March,2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

Other Matters 

The consolidated financial results includes the audited financial results of 3 subsidiaries and other financial 

information in respect of the subsidiaries, whose financial results / statements includes total assets of Rs. 

19,653.15 lakhs as of 31st March 2026, and total revenue of Rs. 77.18 lakhs and Rs. 189.68 lakhs, total net 

(loss) after tax of Rs. (1291.89) lakhs and Rs.(1629.50) lakhs, total comprehensive (loss) of Rs. (1291.89) lakhs 

and Rs.(1629.50) lakhs for the quarter ended 31st March 2026 and for the year ended 1st April 2025 to 31st 

March 2026 respectively, and net cash outflow amounting to Rs.618.84 lakhs for the year ended 31st March 
2026, as considered in the Statement, which have been audited by their respective independent auditors. 

These financial statement and other financial information have been audited by other auditors, whose 

financial statements, other financial information and auditor’s reports have been furnished to us by the 

management. Our opinion on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of the subsidiaries, and our report in terms of sub-sections (3) of Section 143 

of the Act, in so far as it relates to the aforesaid subsidiaries, are based solely on the report(s) of such other 

auditors. 

Our opinion above on the consolidated financial results, and our report on Other Legal and B€g&laters; s‘, 

Requirements below, is not modified in respect of the above matters with respect to our reli



done and the reports of the other auditors and the financial statements and other financial information 

certified by the Management. 

The independent auditors’ reports on Financial Results of these subsidiaries have been furnished to us by the 

Management, and our opinion on the Financial Results, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries is based solely on the report of such auditors and the procedures 

performed by us are as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors . 

The Financial Results include the results for the quarter ended 31st March 2026, being the balancing figure 

between the audited figures in respect of the full financial year ended 31st March 2026 and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were subject to 

limited review by us, as required under the Listing Regulations. Our report on the Financial Results is not 

modified in respect of the above matter. 

For G Balu Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 000376S/5200073 

W 
R Ravishankar 
Partner 

Membership Number: 026819 
UDIN: 2602681AWATVEL62| 

Place: Chennai 
Date: 15-05-2026 
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INDO NATIONAL LIMITED 

oo 
STANDALONE 

ariichiars Quarter ended Vear ended Quarterended Vear ended 
Foaws | Unmwaned | Auaed e ugws | Unmwaes | Auaed Auied 

Srosaozs | sriaauzs | Srevas | Srovam | seszss | sveswas | siieaces | srusass | Swovam | svovaom 

Total Income from Operations (net) 1079030| 1080354| 9956.90| 45820.77| 4666250 10867.49| 1086306 10030.65| 46010.46| 65743.86| 

Net Profiv (Loss) from ordinary acivities before tax (75703)| (72295)| (201.02)| (99671)| 10639 | (2049.10)| (846.22)| (263.90)| (262639) 15129.08 

Net Profiv (Loss) for the period afier tax (after Extaorcinary items) (80803)| (661.95)| (263.02) (103971)| 101.38 | (2099.91)| (785.22) 8.19 | (2669.20)| 1219461 

mj‘éz}l’e’f‘:fi”‘e incomelfoy;the) period and cthenConp rehensive (772.28)| (654.35)| (19252)| (1023.96)| 147.89 | (2084.77)| (776.83) 7869 | (2618.23) 1242160 

Equity Share Capital 37500| a7s00| 37500| 37500( 375000  37s00f 37500 375000 37500|  375.00 

Otner Equity 20835.24| 22234.20 29880.21 | 43441.79 

[Eamings Per Share (before / after extraordinary items) (of 
Rs.5l-each) 

1. Basic (1077)| @83 @351 (13.86) 135  (2r8n)| (1046) 011| (35.12)| 16502 
2 Died: (o7 @83 @sn|  (1386) 135|  7en|  (10.46) 011| @512 16502 
[Note: The above & a extract of he detaiied format of QuarteryAnaual Fnancial Results fied wih the Stock Exchanges under Regulation 33 of the SEBI 
Lsing and Other Disclosure Requirements) Reguiations 2015. The fl format of e Quarlery/Amus Financia Resuls are avaiable o the Stock Exchange webstes. 
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Annexure-1 

Information as required under Regulation 30 read with Schedule III - Para A of Part A of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 

Disclosure Requirements Details 
 

Reason for Change viz., appointment, re-
appointment, resignation, removal, death or 
otherwise; 
 

Re-appointment of M/s. B. Thulasiram & 
Co., Practicing Cost Accountant (FRN: 
003539) as Cost Auditors 

Date of appointment /re-appointment/ 
/cessation (as applicable) & term of 
appointment/ re-appointment. 
 

Appointed on 15th May 2026 for a term of 1 
years commencing from 1st April 2026 to 
31st March 2027 

Brief profile (in case of appointment) 
 

Not Applicable 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable  
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Annexure-2 

Information as required under Regulation 30 read with Schedule III - Para A of Part A of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 

Disclosure Requirements Details 
 

Reason for Change viz., appointment, re-
appointment, resignation, removal, death or 
otherwise; 
 

Re-appointment of M/s. R.G.N. Price & co., 
Chartered Accountants as Internal Auditors 

Date of appointment /re-appointment/ 
/cessation (as applicable) & term of 
appointment/ re-appointment. 
 

Appointed on 15th May 2026 for a term of 1 
years commencing from 1st April 2026 to 
31st March 2027. 

Brief profile (in case of appointment) 
 

Not Applicable 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable  
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Annexure-3 

Ref: SEC/JS/                May 15, 2026 

B S E Limited 
'Phiroze JeeJeebhoy Towers' 
Dalal Street, Mumbai - 400 001 
 
 

The Listing Department 
National Stock Exchange of India Ltd 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 

Dear Sir/Madam,  

Sub: Disclosure of information w.r.t. Large Corporate  

With reference to SEBI circular no. SEBI/HO/DDHS/DDHS-RACPODI/P/CIR/2023/172 dated 
October 19, 2023, we submit the below details: 
 

Sr.No Particulars Details 

 

1 Name of the Company Indo National Ltd 

2 CIN L31909TN1972PLC006196 

3 Outstanding borrowings of the Company as on 
31st March 2026 (In crores) 

N.A. 

4 Highest credit rating during the previous year 
along with name of the credit rating agency. 

N.A. 

5 Name of stock exchange in which the fine shall be 
paid in case of shortfall in the required borrowing 
under the framework 

N.A. 

 

With reference to above, we wish to inform you that we do not fall under the category of 
'Large Corporate' as on March 31 2026 as per the applicability criteria given under the SEBI 
circular SEBI / HO/DDHS/CIR/P/2018/144 dated October 19, 2023. 

Yours faithfully, 
For lndo National Limited, 

 
  
J. Srinivasan 
Company Secretary 
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