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Date: October 29, 2026 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Murnbai-400 001. 

SCRIP CODE: 523385 

Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

Ref: BOD/OCTOBER2026 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, Bandra 
Kurla Complex, Bandra East, Murnbai- 400 051. 

SYMBOL: NILKAMAL 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we wish 
to inform you that the Board of Directors of the Company, at its meeting held today i.e. October 
29,2026, has, inter alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results, along with the Limited review report by the Statutory Auditors for the second 
quarter and half year ended September 30, 2026. 

We further confirm that the Limited Review Report issued by the Statutory Auditors on the 
Unaudited Standalone and Consolidated Financial Results of the Company for the second 
quarter and half year ended September 30, 2026 is with unmodified opinion. 

The Unaudited Standalone and Consolidated Financial Results, alongwith Limited Review 
Report, as aforesaid and the Press Release on results for the quarter and half year ended 
September 30, 2026 are enclosed herewith. The same shall be available on the website of the 
stock exchanges where equity shares of the Company are listed i.e. , www.nseindia.com and 
www.bseindia.com and on the website of the Company viz., www.nilkamal.com. 

The Board meeting commenced at 12:30 p.m. and concluded at 01:30p.m. 

We request you to disseminate the above information on your website. 

Thanking you, 
Yours faithfully, 
For Nilkamal Limited 

Sagar Mehta 
Company Secretary & Compliance Officer 
Encl: as stated 

Regd- Office & Works : Survey No. 354/2 & 354/3, Near Rakholi Bridge, Silvassa-Khanvel Road, Vasona, 

Silvassa- 396230 (D & NH). • Tel. : (0260) 2699212 / 13 / 14 / 15 / 082 /083 

CIN: L25209DN1985PLC000162 



S R 8 C & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly a nd Year to Date Unaudited Sta ndalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SE BI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nilkamal Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Nilkamal 
Limited (the "Company") for the quarter ended September 30, 2026 and year to date from April 0 I, 2026 
to September 30, 2026 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended (the "Listing Regulations"). 

2 . The Company' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ( lnd AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 201 3 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been 
approved by the Company' s Board of Directors. Our responsibil ity is to express a conc lusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' lnd AS' ) specified under Section 133 of the 
Companies Act, 20 13 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Ravi Bansal 
Partner 
Membership No.: 049365 

S R 8 C & CO LLP. a Limited Liability Partnership with LLP Identit y No. AA8·4318 
Reqd. Office : 22, Camac Street. Block ·s·. 3rd Floor, Kolkata·700016 



S R 8 C & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel :+91 2268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI ( Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nilkamal Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nilkamal 
Limited (the " Holding Company") and its subsidiaries (the Holding Com pany and its subsidiaries together 
referred to as " the Group"), and joint venture for the quarter ended September 30, 2026 and year to date from 
April 0 I, 2026 to September 30, 2026 (the " Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15, as amended (the " Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, ( lnd AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 13 as amended, read 
with relevant ru les issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the 
Holding Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primari ly of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantia lly less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all sign ificant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent appl icable. 

4 . The Statement includes the results of the following entities: 

Name of the Entity Relationship 
Nilkamal Limited Holding Company 
Nilkamal Eswaran Plastics Private Limited Subsidiary 
Nilkamal Eswaran Marketing Private Limited Subsidiary 
Nilkamal Crates and Bins FZE Subsidiary 
Nilkamal Foundation Subsidiary 
Cambro Nilkamal Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 and 8 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ( ' Ind AS' ) 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
d isclosed, or that it contains any material misstatement. 

S R 8 C & CO LLP, a limited Liabil ity Partnership with LLP Identi ty No. AAB· 4318 
Regd. Office: 22. Camac Stree t. Block ·a·. 3rd Floor. Kolkata-700 016 



S R 8 C & CO LLP 
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Chartered Accountants 

6. The accompanying Statement includes the unaudited interim financial results and other financial information, 
in respect of: 

• Two subsidiaries, whose unaudited interim financial results include total assets ofRs. 7,520 lak.hs as at 
September 30, 2026, total revenues of Rs. 2,162 lakhs and Rs. 4,354 lakhs, total net profit after tax of 
Rs. 212 lakhs and Rs. 429 lak.hs, total comprehensive income of Rs. 212 lakhs and Rs. 429 lakhs, for 
the quarter ended September 30, 2026 and the period ended on that date respectively, and net cash 
inflows of Rs. 176 lakhs for the period from April 0 I, 2026 to September 30, 2026, as considered in 
the Statement which have been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as 
stated in paragraph 3 above. 

7. Certain of these subsidiaries are located outside India whose financial results and other financial information 
have been prepared in accordance with accounting principles generally accepted in their respective countries 
and which have been reviewed by other auditors under generally accepted auditing standards applicable in 
their respective countries. The Holding Company's management has converted the financial results of such 
subsidiaries located outside India from accounting principles generally accepted in their respective countries 
to accounting principles generally accepted in India. We have reviewed these conversion adjustments made 
by the Holding Company' s management. Our conclusion in so far as it relates to the balances and affairs of 
such subsidiaries located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 

• Two subsidiaries, whose interim financial results and other financial information reflect total assets of 
Rs. 3 71 lak.hs as at September 30, 2026, and total revenues of Rs. 14 7 lak.hs and Rs. 275 lakhs, total net 
profit after tax of Rs. 12 lakhs and Rs. 18 lakhs, total comprehensive income of Rs. 12 lakhs and Rs. 18 
lakhs, for the quarter ended September 30, 2026 and the period ended on that date respectively and net 
cash inflows of Rs. 14 lak.hs for the period from April 0 I, 2026 to September 30, 2026. 

The unaudited interim financial results and other unaudited financial information of the these subsidiaries 
have not been reviewed by any auditors and have been approved and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on 
such unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial results are not material 
to the Group. 

9. Our conclusion on the Statement in respect of matters stated in para 6 and 8 above is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial results certified by the 
Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 



Standalone 

QU&rter Quarter Qa.arter 
Hall Year Ead.ecl Eoded Eaded Ea.lled 

30{ 09{ 2026 
30 / 09/ 2026 30/06/2026 30/ 09/ 2025 

Unattdlted Unaudited Uaaadtted Uaaadlted 

I, 10,604.67 79,929.81 94,808.83 l ,90,534.48 

686.96 8 14.31 685.93 1,501.27 

1, 11 ,291.63 80,744. 12 95,494.76 1,92,035. 75 

50,367.97 34,2 16.26 4 1,384.93 84,584 .23 

18,658.66 13 ,268.23 14,075.25 31,926.89 

(5,366.01} (3,356.61} (1,105.65} (8,722.62) 

8,449.23 8,119.84 7,561.95 16,569.07 

980.90 987.10 1,059.94 1,968.00 

4,020.47 3,823.81 3,454.27 7,844.28 

25,295.8 1 20,545.32 24,753.93 45,841.13 

1,02,407.03 77,603.95 91,184.62 1,80,010.98 

8,884.60 3,140.17 4 ,3 10.14 12,024.77 

. . 

8 ,884.60 3,140.17 4 ,310. 14 12,024.77 

8 ,884.60 3,140.17 4 ,310.14 12,024.77 

2,260.00 730.00 1,030.00 2,990.00 

(28.50} 14.81 (7.80) (13.69} 

59.40 59.40 

6,653.10 2 ,335 .96 3,287.94 8 ,989.06 

NILKAMAL LIMITED 
Registered Office: Survey No. 354/2 and 354/3, Near Rakholi Bridge, 

Silvassa-Khanvel Road,Village Vasona, S ilvassa- 396 230 (UT D & N H & D & D). 
Website : www.nilka ma.l.com Email : investor@nilkamal.com 
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UNAUDI TED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTE MBER, 2026 

Ptcvioa.aYea.r 
Sr. 

BaliYea.r Eaded Ro. 
30/ 09/ 2025 

Ended 
31/0 3/2026 

Uaaadlted Audited 

1 

I ,81 ,257.64 3,68,638.86 

1,004.01 2,764.93 

1,82,261.65 3,71,403.79 

2 

81,2 14. 14 1,54,510 .30 

25,925.22 50,901.78 

(2,430.17) 3,630. 11 

15,080.35 30,065.69 

2,17 1.64 4,399.77 

6,795.29 14 ,13 1.05 

47,913.08 98,732.25 

1,76,669 .55 3 ,56,370.95 

5 ,592.10 15,032.84 3 

(1,540.60} 4 

5,592.10 13,492.24 5 

6 

5,592.10 13,492.24 7 

8 

1,325.00 3,515.00 

19.50 (454.20) 

(81.50) 

4,247.60 10,512.9 4 9 

Partiealan Quarter 
Ende d 

30{ 09{2026 

Onaud.lted 

Income 

(a) Revenue (rom Opemtions 1,1 2,585.21 

(b) Other Income 364.25 

Total Income 1,12,949.46 

Expeoaea 

(a) Cost of materials consumed 66,581.08 

(b) Purchase of stock-in-trade 3,351.9 1 

(c} Changes in inventories of fmished goods, work· in· (5,303.75) 
progress and slock-in-lradc 

(d) Employee benefits expense 8,733.58 

(e) Finance Cost 981.41 

(f} Depreciation and amortisation expense 4,050.48 

(g) Other expenses 25,750.59 

Total Expense• 1 ,04, 145.30 

Profit before exceptlooal item•, Share of 8 ,804.16 
Profit/ (Lo .. } of JV and Tax (1-2} 

Exceptional Ite m (Impact of Labour code}(Refer Note 3} 

Profit before Share of Profit/(Looo} of JV a. Tax 8 ,804.16 
13+41 
Share of Profit/ (Loss} of Joint Venture (JV) 305.30 

Profit before Tax (5+6) 9,109.46 

Tax Expenoe I (Credit} 

Current Tax 2,355.69 

Deferred Tax (29.66) 

Adj ustment in respec t of c urrent income tax. of 
previous period 
Net Pro fit after Tax (7-8) 6,783.4 3 

SIGNED FOR IDENTIFICATION 
BY 

~ 
S R B C & CO LLP 

MUMBAI 

('C In Lakhs) 

Coa aoUdated 

Quarter Quarter 
BallYeu Eaded Ball Year Eaded Pre'Yiou.a Yeu Ead.ed Eaded 

30/ 09/ 2026 30/ 09/ 2025 J!:a4e4 31{03/ 2026 
30/ 06/ 2026 30/ 09/ 2025 

Uaaudlted Uuudlted Unaudited Uaaudited. Au. ell ted 

8 1,973.30 96,770.72 1,94,558.51 1,85,085.16 3,77,805.78 

448.57 330.83 812.82 711.19 1,442.36 

82,421.87 97,101.55 1,95,371.33 1,85, 796.35 3,79,248.14 

34,85 1.38 41 ,947.34 1,01,432.46 82,148.29 1,56,747.16 

13,633.50 14,635.58 16,985.41 26,874.34 53.245.5 1 

(3,289. 11} (1,256.21} (8,592.86) (2,336.15) 3,702.51 

8 ,385.12 7,834. 14 17,11 8.70 15,567 .02 31,114.30 

987.13 1,059.96 1,968.54 2 ,1 71.75 4 ,400.26 

3,850.17 3,476.93 7,900.65 6 ,838.46 14,229.83 

20,928.93 25,081.53 46,679.52 48,503.19 1,00,114.8 1 

79,347.12 92,779.27 1,83,492.42 1,79,766.90 3 ,63,554.38 

3,074.75 4,322.28 11,878.9 1 6 ,029.45 15,693.76 

(1,540.60} 

3,074.75 4,322.28 11 ,878.91 6 ,029.45 14,153.16 

276.80 184.21 582.10 430.37 1,000.44 

3,351.55 4 ,506.49 12,461.01 6 ,459.82 15,153.60 

846.94 1, 151.26 3,202.63 1,549.21 4 ,092.2 1 

5.43 (11.22) (24.23} 11.62 (464.29} 

59.40 59.40 - (81.50) 

2 ,439.78 3,366.45 9,223.21 4 ,898.99 11,607.18 
--



Standalone 

Quarter Quarter Quarter Previous Year 
Sr. 

Ball Year Ended HalCYear Ended No. 
Ended Ended Ea ded Ende d 

30(09{2026 30(06(20'26 30(09(20'25 
30(09(2026 30(09(2025 31( 03(2026 

Unaudited Uaauditcd Unaudited Unaudited Unaudited Audited. 

10 

- (66.59) 

- 16.76 

181.76 7.64 33.63 189.40 (35.80) 132.63 

(45.75) (1.92) (8.46) (47.671 9.01 (33.38) 

- - -
136.01 5.72 25. 17 141.73 (26.79) 49.42 

6,789.11 2,341.68 3,313. 11 9,130.79 4 ,220.81 10,562.36 11 

12 

6,653.10 2,335.96 3,287.94 8,989.06 4,247 .60 10,51 2.94 

-

136.0 1 5.72 25.1 7 141.73 (26.79) 49.42 

- -

6,789.11 2,341.68 3,313.11 9,130.79 4,220.8 1 10,562.36 

-
1,492.25 1,492.25 1,492.25 1,492.25 1,492.25 1,492.25 13 

- 1,45,133.4 1 14 
15 

44.58 15 .65 22.03 60.24 28.46 70.45 

Particulan Quarter 
Ended 

30( 09(2026 

Unaudited 

Other Compreben•lve Income /(Expenae) (net of 
tax) 

-Items that will not be reclassified to Profit or loss 

-Income tax effect on above 

- Items that will be reclassified to Profit or loss 

- Income tax effect on above 

Share of Other Comprehensive Income in Joint 
Venture 

Total Other Compre hensive Income/ (Expense) (net of 
tax) 

Total Comprehenaive Income I (Expenae) (net of 
tax) (9+10) 

Profit for the year attributable to : 
Equity Shareholder of the Company 

Non-Controlling Interests 

Other Comprehensive income/ (expense) (ne t of tax) 
attributa ble to: 

Equity Shareholder of the Company 

Non-Controlling Interests 

Total Compre henaive income attributable to: 

Equ ity Shareholder of the Company 

Non-Controlling Interests 

Paid-up Equity Share Capital 

(Face Value of~ 10 per Share) 

Other Equity 
Earnlnc• Per S h are (EPS) 

Basic a nd diluted EPS for the period ~(Not 

Annualised) 

SiGNED FOR IDENTIFICATION 
BY 

~ 
S R 8 C & CO LLP 

MUMBAI 

-
3 12. 18 

(45.75) 

266.43 

7,049.86 

6,775.75 

7.68 

266.43 

7,042. 18 

7.68 

1,492.25 

45.41 

Quarter 
Ended 

30(06( 2026 

Uaaudlted 

(238.15) 

(1.921 

(240.07) 

2,199.7 1 

2,431.56 

8.22 

(240.07) 

2,191.49 

8 .22 

1,492.25 

16.29 

Con•oUdated 

Quarter Half Year Ended Hal!Year Ended Previoua Year 
Ea.ded 

30(09(2025 30( 09( 2026 30( 09( 2025 Ended 31/03/ 2026 

Unaudited Unaudited Uaaud lted Audited 

(66 .591 

16.76 

191.60 74.03 105.48 522.83 

(8.47) (47.671 9 .01 (33 .38) 

(1.231 

183.13 26.36 114.49 438.39 

3,549.58 9 ,249 .57 5,013.48 12,045.57 

3,356.79 9 ,207.31 4,880.68 11,558. 19 

9 .66 15.90 18.3 1 48.99 

183.13 26.36 114.49 438.39 

-

3,539.92 9,233.67 4,995.17 11,996.58 

9.66 15.90 18.31 48.99 

1,492.25 1,492.25 1,492.25 1,492.25 

1,56,246.20 

22.49 61.70 32.70 77.45 

cftff 



- -- - --- - - ------ -- · --· - -- --- -SEGMENT WISE REVENUE. RESULTS ('!: In Lakhs) 

Standalone ConaoiJdated 

Quarter Quarte r Quarter Previou. Year Sr. Particulars Quarter Quarter Qu arter 
Bal£Year Ende d Hal£ Year Ended lfo Hal!Ye a.r Ended Hal£ Year Ended Previou. Year 

Ended Ended Ended 30/ 09/2026 30/ 09/ 2025 
Ende d Ended En de d Ended. 30/ 09/2026 30/09/2025 

30/ 09/ 2026 3 0 / 06/2026 30/ 09/ 2025 3 1/ 03/ 2026 30/ 09/ 2026 30/ 06/ 2026 30/ 09/ 2025 
End.ed 31/03/2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaud.lted Unaudited Unaadltod Unaudited Unaudited Audited 

1 S ep en t Rev enue 

98.743. 18 69,560.74 83,813.73 1,68,303.92 1,6 1,090.23 3,27,796.77 (a) Business to Business 1,00,723.72 71,604.23 85,775.62 1,72,327.95 1,64,917.75 3,36,963.69 

11 ,861.49 10,369.07 10,995. 10 22,230.56 20,167.4 1 40,842.09 (b) Retail und Ecommerce 11,861.49 10,369.07 10,995.10 22,230.56 20,167.4 1 40,842.09 

1,10,604.67 79,929.81 94,808.83 1,90,534.48 1.8 1,257.64 3,68,638.86 Total 1,12,585.21 81,973.30 96,770.72 1,94,558.51 1,85,085.16 3,77,805.78 

- Less: lntcr Segment Revenue 

1,10,604.67 79,92 9.81 94,808.83 1,90,53 4.48 1,81 ,257.64 3,68 ,6 3 8.86 Reven ue Crom operations 1,12,5 8 5.21 81,973.30 96,770.7 2 1,94,558.51 1,85,0 85.16 3 ,77,805.78 

2 Se pent Reault. 
10,359.53 3,785.15 5,244.93 14,144.68 8,998.38 19,639.67 (a) Business to Business 10,671.80 4 , 127.32 5,643.91 14,799. 12 9 ,818.28 2 1,881.61 

(351.49) 168.41 140.21 (183.08) (809.81) (1,763.84) (b) Retail and Ecommerce (351.49) 168.41 140.21 (183.08) (809.81) (1,763.84) 

10,008.04 3,953.56 5,385.14 13,961.60 8,188.57 17,875.83 Total 10,320.31 4,295.73 5,784.12 14,616.04 9 ,008.47 20,117.77 

Less: 

980.90 987.10 1,059.94 1,968.00 2 ,17 1.64 4 ,399.77 Interest & Finance Charges 981.41 987. 13 1,059.96 1,968.54 2,171.75 4 ,400.26 

142.54 (173.71) 15.06 (3 1.17) 424.83 (16.18) Other Un-allocable expenditure/ (income) net of un- 534.74 233.85 40 1.88 768.59 807.27 1,564.35 
alJocabJe income 

8,884.60 3,140.17 4 ,310.14 12,0 24.77 5,592.10 13,492.24 Profit b efore Tax and Sh are of Profit/ (Lou ) or JV 8 ,804.16 3,074.75 4 ,322.2 8 11,878.91 6,029.45 14,153.16 

Note: 
a ) Bus iness to Business segment in cludes sales to industrial customers and cha nnel partners. Retail and Ecommerce includes sales to customer from stores operating under Nilkamal brand and e-commerce. 

b) Most of the assets, lia bilities of the aforesaid reportable segments are in terchangeable or practically not allocable and any forced allocation would not result in any meaningful segregation. Accordingly, segment 
assets, liabilities have not been presented. 

SIGNED FOR IDENTIFICATION 
BY 

(Z_ 

S R B C & CO LLP 
MUMBAI ~ 



Statement of Assets & Liabilities 

Standalone 
Sr. 

Particular• 
A. at 30/09/2026 A. at 31 / 03/ 2026 No 

Unaudited Audited 
I. ASSETS 

1 Non-Current Asset. 
1,03,961.94 1,01,669.03 (a) Property, Plant and Equipment 

1,692.46 1,883.45 (b) Capital work-in-Progress 
675.60 675.60 (c) Goodwill 

93 .83 117.78 (d) Other Intangible Assets 
519.97 319.97 (e) Intangible Assets under development 

- - (f) Investments in Joint Venture (using Equity Method] 
(g) Financial Assets 

313.78 313.78 (i) Investments in Subsidiaries and Joint Venture 
309.98 151.37 (ii] Other Investmen ts 
384.19 396.39 (iii] Loans 

4 ,9 15. 11 4,155.91 (iv] Other Financial Assets 
172.22 235.17 (h) Current Tax Assets (Net] 

2,341.07 1,983.26 (i] Other Non-Current Assets 

1,15,380. 15 1,11,901.71 Total Non-Current Aaaeta 

2 Current A.aeta 
72,823.24 62 ,977.43 (a) Inventories 

(b) Financial Assets 
- 2,005.07 (i] Current Investments 

52,008. 11 45,078.59 (ii) Trade Receivables 
464.52 5,316.48 (iii) Cash and Cash Equivalents 

56.54 48.71 (iv] Bank Balances other than (iii) above 
4 ,181.24 5,422.38 (v) Other Financial Assets 
6 347.00 6 ,394.08 (c) Other Current Assets 

1,35,880.65 1,27,242.74 Total Current Asset. 

2,51,260.80 2,39,144.45 TOTAL ASSETS 

D. EQUITY AND LIABILITIES 
1 Equity 

1,492.25 1,492.25 (a] Equity Share Capital 
1,51,279.69 1,45,133.41 (b) Other Equity 

1,52,7 7 1.94 1,46,625.66 Equity attributa ble to equity holder• of the Company 

Non-controlling lntereata 

2 Non-current liabilitlea 
(a] Financial Liabilities 

15,394.62 19,196.25 (i] Borrowings 
15,502.38 13,7 10.26 (ii) Lease Liabilities 

- - (iii] Other Financial Liabilities 
2,503.03 1,993.24 (b) Provisions 

923.04 889.06 (c) Deferred Tax Liabilities (Net] 

34,323.07 35,788.81 Total Non-Current Liabilitlea 

3 Current Llab llitlea 
(a) Financial Liabilities 

9 ,980.72 6,390.47 (i] BorrO\vings 
2,546.16 2,525.31 (ii] Lease Liabilities 

(iii] Trade Payables 
(a) Total Outstanding dues of micro and small 

3 ,276.14 1,795.91 enterprises 
(b) Total Outstanding dues of creditors other than 

28,070.63 24 ,902.84 micro and small enterprises 
10,331.33 10,865.30 (iv] Other Financial Liabilities 
6,997.03 7,726.35 (b) Other Current Liabilities 
2,691.26 2 ,398.07 (c) Provisions 

272.52 125.73 (d) Current Tax Liabilities (Net) 

64,165.79 56,729.98 Total Cur rent Liabilltlea 

2 ,51,260.80 2 ,39,144.45 TOTAL EQUITY AND LIABILITIES 
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(~In Lakhs) 

Conaolidated 

A. at 30/ 09/2026 A. at 3 1/ 03/2026 

Unaudited Audited 

1,04,643.28 1,02,251.08 
1,692 .46 1,883.45 

675.60 675.60 
106.25 127.46 
519.97 319.97 

5,382.90 4,800.80 

- -
54 1.21 403.42 
402.67 413.45 

4,915.2 1 4,155.9 1 
172.22 235.17 

2,341.07 2,100.86 

1,21 ,392.84 1 ,17,367.17 

74,701.80 64,506.88 

45.37 2 ,215.01 
53,450.12 46,731.9 7 

2,907.32 7,569.23 
467.14 764.36 

4,188.98 5 ,462.18 
6 834.30 7,144.41 

1,42,595.03 1,34,394.04 

2 63 987.87 2 ,51,761.21 

1,492 .25 1,492.25 
1,62,494.02 1,56,246.20 

1,63,986.27 1,57,738.45 

147.40 152.61 

15,394.62 19,196.25 
15,502.38 13,710.26 

11.63 -
2,738.59 2 ,216.52 
1,013.72 990.27 

34,660.94 36,113.30 

10,075.71 6,390.47 
2 ,546.16 2,525.31 

3,276.14 1,795.91 

28,575.57 25,354.12 
10,331.33 10,868.55 
7,248.79 7,900.63 
2,691.26 2,398.07 

448.30 523.79 

65,193.26 57,756.85 

2 ,63,987.87 2 ,5 1,761.21 



Statement of Cash Flow (~ In Lakhs) 
Standalone Conaolidat e d 

Sr. 
Particular• Half Year ended Half Year ended No Half Year ended Half Year ended 

30/09/202.6 30/09/2025 30/ 09/2026 30 / 09/2025 

Unau dited Unaudited Unaudited Unaudit ed 

A. CASH FLOW FROM OPERATING ACTIVITIES 

12,024.77 5,592 .10 Profit before tax for the year 11 ,878.91 6,029.45 
Adjustments to reconcile profit before tax to net cash flows 
: 

7,844.28 6,795.29 Depreciation and amortisation 7,900.65 6,838.46 

(16.85) (19.16) Net (Gain)/ loss on Forward Contract 189.40 (35.80) 

(97.07) 1.15 (Gain) / Loss on sale of Property, Plant and Equipment (97.07) 1.15 
1,968.00 2 ,171.64 Finance Costs 1,968.54 2,171.75 

62.71 48.17 Provision for doubtful debts and advances 62.71 49.95 
6 .61 5.46 Bad Debts Written off 29.51 5.47 

(372.57) (350.73) Interest Income (461.69) (461.05) 
- (241.31) (Gain) / Loss on Cancellation/ Modification of Lease - (241.31) 

(803.69) (409.90) Dividend Income (3.92) (6 .20) 
(227.95) (2.07) (Gain) / Loss on sale / revaluation of investment (226.70) (2.07) 

(31.35) - Unrealised Foreign Currency Gain (31.35) -

20 ,356.90 13 ,5 90.64 Operating Profit before Working Capital changes 2 1 ,208.99 14,349.80 
Working capital adjustments: 

(9,845.81) (110.37) (Increase) I Decrease in Inventories (10,194.92) (55.44) 

(6,954.24) (7,234.26) (Increase) I Decrease in Trade Receivables (6,765.78) (7,431.01) 

315.35 737.22 (Increase) I Decrease in Other Receivables 607.62 531.14 

4,634.78 (1,072.88) Increase/ {Decrease) in Trade Payables 4,688.59 (880.11) 

144.11 (803.63) Increase I {Decrease) in Other Liabilities & Provisions 36.02 (1 ,462.33) 

8,65 1.09 5 ,106.72 Cash generation from operation 9 ,580.51 5 ,052.05 

(2 ,741.61) (1,172.28) Direct Taxes Paid (Net of Refund) (3,274.57) (1,677.65) 

5,909.48 3 ,934.44 Net cas h from operating ac tivities (A) 6 ,305.94 3 3 74.40 

B CASH FLOWS FROM INVESTING ACTIVITIES 

29 1.50 284.30 Interest Received 479.97 462.77 

803.69 409.90 Dividends Received 3.92 6.20 

218.52 145.09 Proceeds from Sale of Property, Plant and Equipment 218.52 145.09 

(7,750.61) (8 ,228.48) Acquisit ion of Property, Plant and Equipment (7,812.70) (7,529.37) 

(158.61) (26.98) (Investment)/ Proceeds in Shares (137.79) (29.81) 

(3.70) (3.22) (Investment)/ Proceeds in Fixed deposits {Net) 301.35 (319.45) 

(24,151.84) (1,000.00) Investment in Liquid Fund (24,151.84) (1,000.00) 

26,384.86 1,002.07 Redemption of Liquid Fund 26,548. 18 1,002.07 

(4,366. 19 (7 417.32) Net cash u sed in investing activities (B) (4,550.39) (7,26 2.50 

c CASH FLOW FROM FINANCING ACTIVITIES 

- 5,227.89 Proceeds from Long term Borrowings - 5,227.89 

(1 ,006.66) (2,624.58) Repayment of Long term Borrowings (1 ,006.66) (2 ,624.58) 

3,289.16 (1,286.04) Increase / {Decrease) in Short Term borrowings {Net) 3,384.03 (1,283.02) 

(2,499.00) - Increase/ {Decrease) in Non Convertible Debentures (2,499.00) -

(1,115.17) (1 ,320.11) Interest paid on other than Lease Liabilities (1,115.70) (1 ,324.98) 

(1 ,309.61) (972.07) Principal payment of lease liabilities (1,309.61) (972.07) 

(769.46) (658.40) Interest paid on lease liabilities (769.46) (658.40) 

(2,984.51\ (2 ,984.51) Dividends paid (2,984.51) (2 ,984.51) 

(6,395.25) (4,6 17.8 2 ) Net cash flow from (used in) financing activities (C) (6,300.91) (4,6 19.671 

D Change In Foreign Currency Fluctuation Reserve Arising 
- - On Consolidation (D) (116.55) 117.84 

(4,851.9 6) (8, 100.70) Net (decre ase ) 1 inc rease in cas h and cash equivalents (A + (4,661.9 1) (8,389.9 3) 

B + C+ D) 

5,316.48 10,522.55 Cash and cash equivalents at the beginning of the year 7,569.23 13,896.75 

464.52 2,421.85 Cash and cash equivalents at the end of the period 2,907.32 5,506.82 

(4 ,851.96) (8 ,100.70) 
Net (decreas e ) 1 increase in cash and cash equivalent s 

(4,661.91) (8,389.93) 

Note: The Cash Flow statement has been prepared under the "Indirect Method" as set out in Accou nting Standard (Ind As -7) 
Statement of Cash Flows. 
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ADDITIONAL DI SCLOSURES AS PER CLAUSE 52 (4) OF SECURITIES AND EX CHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLO SURE REQUI REMENTS) REGULATIONS, 2015 

Standalone Consolidated 

Quarter Ended. Half Year Ende d 
Prevlou• Year s •. Quarter Ende d Halt Year Ende d 

Prevlou• Year 
ended Particulars en ded. 

No. 

Sep -2 6 J'UD· 2 6 Sep -25 Sep-26 Sep -25 K ar-26 Sep-26 J'uo~26 Sep-2 5 Sep-26 Sep-25 Kar-26 

1,52,771.94 1,48,967.32 1,40,284.14 1,52,771.94 1,40,284.14 1,46,625.66 I Net Worth (t in Lakhs) 1,63,986.27 1,59,926.54 1,50,732.90 1,63,986.27 1,50,732.90 1,57,738.45 

6,653.10 2,335.96 3,287.94 8,989.06 4,247.60 10,512.94 2 Net Profit after Ta."< (t in t.akhs) 6,783.43 2,439.78 3,366.45 9,223.2 1 4,898.99 11,607.18 

3 Earning pe. Share (of ~ 10 each) (Not Annualised) 

44.58 15.65 22.03 60.24 28.46 70.45 a) Basic (t) 45.41 16.29 22.49 61.70 32.70 77.45 

44.58 15.65 22.03 60.24 28.46 70.45 b) Diluted (t) 45.4 1 16 .29 22.49 61.70 32.71 77.45 

0.17 0.17 0.27 0.17 0.27 0. 17 4 Debt Equity Ratio ((Non-Current Borrowings + Current Borrowings)/ Total Equity) 0.16 0.15 0.26 0.16 0.26 0. 16 

0.28 0.32 0.37 0.28 0.37 0.33 5 
Long Term Debt to Working Capital (INon·Current Borrowings + Current maturities of Long 

0.26 0.30 0.34 0.26 0.34 0.31 
tenn Debt)/ Net Working Capital excluding Current Maturities or Long term Debt) 

0. 10 0.10 0 .16 0.10 0.16 0.11 6 Total Debts to Total Assets Ratio ((Short Tenn Debt + Long Tenn Debt)/ Total Assets) 0.1 0 0. 10 0.15 0.10 0.15 0.10 

Debt Service Coverage Ra tio ((PAT + Depreciation and Amortization Expense (excluding lease 
amortisation expense) + Interest cost on Borrowings+ (Profit) / Loss on sale of F'ixed assets + 

3.28 4.03 8.66 3.51 2.85 3.78 7 (Gain )/ Loss on cancellation of ROU)/(In tercst cost o n Borrowings+ Principal repayments 3.26 4. 17 8.80 3.58 3.03 3.96 
made during the period for Long Tenn Borrowings)) 

Interest Service Coverage Ratio (PAT + Depreciation and Amortization E.-.rpense (excluding 
22.88 11.70 11.48 17.04 9.4 1 10.17 8 lease amortisation expenset +(Profit)/ Loss on sale of Fixed assets+ Interest cost on 23.22 11.95 11.65 17.34 IO.GI 10.64 

Borrowings)/(lnterest cost on Borrowings) 

2.12 2.19 2. 10 2. 12 2. 10 2.24 9 Current Ratio (in times) (Current Assets I CuiTent Liabilities) 2.19 2.26 2.17 2.20 2.17 2.33 

0.00 0.00 o.oo 0 .00 0 .00 0.00 10 Bad Debts to Account Receivable Ratio (in %) {Bad Debts / Average Trade Receivable) 0.00 0.00 0.00 0.00 0.00 0.00 

0 .65 0.63 0.61 0 .65 0.61 0 .61 II Current Liability Ratio (Current Liabilities I Total Liabilities) 0.63 0.63 0.62 0.65 0.62 0.62 

11.02 8.84 8.86 9. 16 8 .68 9.55 12 Debtors Turnover Ratio (in times} (Gross Revenue from Operations f Average Trade 11.00 8.65 8.84 9.06 8.66 9.49 
Receivables) (Annualiscd) 

6.38 4.92 5.45 5.52 5.28 5.55 13 Inventory Turnover- (in times) (Sale of Products I Averoge Inventory) (Annual iscd) 6.21 4.92 5.46 5.50 5.28 5.57 

11.93% 8.93% 8.58% 10.67% 7.48% 7.94% 14 
Opemting Margin (%) ((Profit befo.c Dep.cciation, lnte.cst, Tax, Exceptional Items - Olhc. 

11.97% 9.10% 9.00% 10.76% 7.97% 8.56% 
Income)/ Total Revenue from Operations) 

6.02% 2.92% 3.47% 4.72% 2.34% 2.85% IS Net Profit Margin{%) (Profit after Tax /Revenue from Operation) 6.03% 2.98% 3.48% 4.74% 2.64% 3.06% 

Notes:-

a ) As on 30th September, 2026, the Compa ny has total Secured Listed Non-Convertible Deben tures outstanding (before netting off prepaid frnance charges) aggregating to ~ 2,401 la khs, the same is secured by way of a 
pari passu cha rge on Company's Plant and Equipmen t a nd Furniture a nd Fixtures. The Proceeds of said Non Convertible Debentures were used for its intended purpose a nd there was no deviation in the same. 

b) Pursua nt to the Companies (Sha re Ca pital a nd Debentures) Amend ment Rules 2019, da ted 16th August , 2019, the Companies Equity Shares having lis ted on Stock Excha nge, is not req uired to crea te Deben ture 
Redemption Reserve . 

c) The secu rity cove r as on 30th September, 2026 is more than 1.25 times in respect of the said debentu res and has been main truned a s per the te rms of debenture trust deed. 
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Notes: 
1 The above Unaudited financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified un der section 133 of 

the Companies Act. 2013, read together with the Companies (Indian Accounting Standards) Rules , 2015. 

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th October, 
2026. These results have been subjected to Limited Review by the Statutory Auditors. 

3 During the Financial Year 2025-26, the Company carried out actuarial valuations considering the definition of "wages" as per the New Labour 
Codes effective 21st November 2025, resulting into an incremental provision on l,54llakhs towards Gratuity and Leave liability. Considering the 
materiality and non-recurring nature, the said provision has been disclosed under exceptional item. 

Place : Mumbaf 
Date :29th October, 2026 

Visit us at : www.nilkamal.com 
E-Mail for further information : finance@nilkamal.com 

SIGNED FOR IOENTihCATION 
BY 

S R B C & CO LLP 
MUMBAI 

By order of the Board 
For Nilkamal Limited 
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October 29, 2026 

Nilkamal Limited -Press Release on Q2 FY27 Results 

Nilkamal Limited announces its Unaudited Standalone & Consolidated Financial Results for the 
quarter and half year ended September 30, 2026. 

Financial Highlights (in-comparison with corresponding quarter of previous year): 

•!• Revenue stood at~ 1,106 crores increased by 17%. 

•!• Records EBIDTA of~ 139 crores increased by 57%. 

•!• Standalone PBT stood at ~ 89 crores increased by 106% & PAT stood at ~ 67 crores 
increased by 102%. 

•!• B2B business grew by 18% stood at~ 987 crores. 

•!• Retail & Ecommerce business grew by 8% stood at~ 119 crores. 

~in Crores) 

STANDALONE FINANCIAL IDGHLIGHTS 
Q2 Ql Hl Previous Year ended 

PARTICULARS* 
FY27 FY26 FY27 FY27 FY26 March 31,2026 

Net Sales 1106 948 799 1905 1813 3,686 

EBIDTA 139 88 80 218 146 320 

PBT 89 43 31 120 56 135 

PAT 67 33 23 90 42 105 
Basic EPS ~) 45 22 16 60 28 70 

Cash EPS (~) 72 45 41 113 74 165 
*Rounding off to the nearest mteger. 
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Standalone Results 

The raw material prices in Q2FY27 continue to remain at elevated level as witnessed in QIFY27. In 
Q l FY27 the Company was managed to pass on the increase raw material price burden at the cost of 
loss of sales volume by 3 7%. This has restricted into capacity utilisation of less than 50%. During the 
Q2FY27 the Company maintained the selling prices with enhanced sales volume of 54% compared to 
QlFY27 and achieved capacity utilisation of more than 70%. 

In compare to corresponding quarter of previous year B2B business of the Company delivered revenue 
growth of 18% while the Retail & E-commerce segment registered a growth of 8%. The Company 
reported an overall revenue growth of 17% for Q2FY27, with revenue of~ II06 crore as compared to 
~ 948 crore in Q2FY26. B2B segment clocked turnover of~ 987 crores as compared to~ 838 crores 
in Q2FY26, growth of I8%, the Mattress and Foam Business grew by 39%, Ready Furniture business 
showed growth of I5% while Plastic Furniture business showed degrowth of I%, Material Handling 
Business registered the growth of 22% and the Bubbleguard business registered the de growth of I%. 

The Retail & E-commerce segment clocked turnover of~ II9 crores as compared to~ 110 crores in 
Q2FY26, growth of 8%. The E-commerce business grew by II%, the retail through stores has grown 
by 5%. The segment has achieved negative EBIT of~ 4 crores against positive EBIT of~ 1 crores in 
previous year. As of September 30, 2026, the Company's retail network comprised 108 stores operating 
under the COCO and FOFO formats . 

On the profitability front, Profit Before Tax (PBT) stood at~ 89 crore, registering a growth of 106 %, 
while Profit After Tax (PAT) stood at~ 67 crore, reflecting a growth of 102% compared to the 
corresponding quarter of the previous year. The performance underscores the Company's ability to 
drive sustainable growth, improve operational efficiencies and strengthen profitability despite a 
volatile external environment. 

The Capex spend during Q2FY27 stood at~ 27 crores as compared to~ 42 crores in Q2FY26. The 
Net Borrowing of the Company stood at~ 254 crores as on September 30, 2026 as against borrowing 
of~ 376 crores as on September 30, 2025. 

Consolidated results 

Including results of (a) Company's subsidiary Nilkamal Eswaran Plastics Private Limited & Nilkamal 
Eswaran Marketing Private Limited at Sri Lanka and Nilkamal Crates and Bins FZE at Ajman and 
Nilkamal Foundation (a Section 8 Company) at India; (b) Cambro Nilkamai Private Limited at India, 
Joint Venture Company. 
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For the Q2FY27, on consolidation of accounts of the subsidiaries and joint venture ofNilkamal, the 

Net Sales stood at~ 1126 crores vis-a-vis~ 968 crores for the corresponding quarter of previous year. 
PAT stood at~ 68 crores as against~ 34 crores for the corresponding quarter of previous year. 

About Nilkamal 

Nilkamal Limited is a leader in the business of material handling and moulded furniture products. The 
Company is also in the business of manufacturing and selling metal racking & storage, rigid packaging, 
bubbleguard for packaging and protection, factory made wood furniture, metal furniture for education, 

healthcare and other institution, sofa manufacturing, office seating solutions, mattress and foam for 
consumer and industrial purpose etc. The Company caters to the retail business through its brand 
'Nilkamal Homes' through retail stores and on E-commerce platform offering a diverse range of 
products crafted to enhance and elevate the aesthetics oflndian homes. 

Cautionary Statement 

Some of the statements in this communication that are not historical facts are forward looking 

statements. These statements are based on the present business environment and regulatory framework. 
Developments that could affect the Company's operations include significant changes in political and 

economic environment in India, tax laws, import duties, litigation and labour relations. We assume no 
responsibility for any action taken based on the said information, or to update the same as 
circumstances change. 

Thanking You, 
Yours Faithfully, 
For Nilkamal Limited 

Sagar Mehta 
Company Secretary & Compliance Officer 
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