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Date: 07-10-2020

To, To,

The Secretary The Secretary

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers Exchange Plaza, 5t Floor, Plot No. C/1, G
Dalal Street, Mumbai-400 001. Block, Bandra Kurla Complex, Bandra East,

Mumbai-400 051.

SCRIPT CODE : 523385 SYMBOL : NILKAMAL

Sub: Disclosure of Material Event / Information - Nikamal
Limited’s Credit Rating Re - affirmed

Dear Sir,

Pursuant to the requirement of Regulation 30(6) of the SEBI (LODR) Regulations 2015,
we would like to inform that CARE Ratings Limited, the Credit Rating Agency, has
reviewed Credit ratings of the Company for bank facilities and re-affirmed the previous
ratings. Details of the Credit ratings are as under:

Bank Facilities Rating Remark
Long Term Bank Facilities *CARE AA; Stable Reaffirmed
(Double A; Outlook :
Stable)

Short Term Bank Facilities **CARE Al+ Reaffirmed

(A One Plus)
Commercial Paper (CP) **CARE Al+ Reaffirmed
$ craved out) (A One Plus)

*CARE AA : Instruments with this rating are considered to have high degree of safety regarding timely servicing of
financial obligations. Such instruments carry very low credit risk.

**CARE Al : Instrument with this rating are considered to have very strong degree of safety regarding timely payment of
financial obligations. Such instruments carry lowest credit risk.
$ carved out of the sanctioned working capital limits of the Company.

Kindly take the same on record

Thanking you,
Yours faithfully,
For Nilkamal Limited

Priti Dave
(Company Secretary)
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