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NSL/CS/2026/80
Date: Octob er 30, 2026

To,
The Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai- 400 001

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C / l, G Bloch
Bandra-Kurla Complex, Bandra[E),
Mumbai - 400 051

NILA
SPACES
LIMITED

Scrip Code:54223L Scrip Symbol: NILASpACES

Dear Sir,

subiect'outcome of the Board Meeting dated october 30. 2026
Reft Re8ulafion 33 of sEBI (Listing obligations and Disclosure Reouirements) Regulations.

2015

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held onFriday, october 30,2026 at the registered office whereat the Board hai considered and approvedthe unaudited standalone & consolidated Financial Results for the second quarter and half year
ended on Septemb er 30,2026.

copy of the Unaudited standalone & consolidated Financial Results along with the Limited ReviewReport of the statutory Auditor are enclosed herewith. The results are also available at the websiteof the Company at www.nilaspaces.com.

The meeting commenced today at 03:30 p.m. and concluded at r,4..Ijlprowhich may please be

Thanking you,
Yours faithfully,
For, Nila Spaces Limited

Gopi Dave
Company Secretary

Encl: a/a

Addness : 1"Floot", Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-SB0O15.
P: +91 7g 4003 6817 / 18, 2687 02581E: info@nilaspaces.com lW:www.nilaspaces.c0m lClN: L45100GJ20O0PLC0BOp04



NILA SPACES LIMITEI)
Regd. Oftice: lst Floor, Sambhaav House, Opp. ChiefJustice's Bungalow, Bodakdev, Ahmedabad - 3g0ol5

Phone : 079_40036817, Website: www.nilaspaces.com, Email s€cretsrial@nilaspaces-com CIN: t 45 | O0GJ2OOOPLC0E3204

Statement of Standalone Uneudited Financial Results for the Quarter and Six months ended 30 September 2026

in lakhs except EPS

For the Qurrter Ended Sir Months Ended Yerr Ended

30 September 2026 30 June 2026 30 September 2025 30 September 2026 30 September 2025 3l Msrch 2026

Sr.
Pa.ticulnrs

(UnauditEd) (Unoudited) (Unaudited) (Unaudited) (Unaudited)I Revenue from 2,961.02 3,911.35 4,218.35 6.872.37 8,301.63 16,271352 Other income 390.96 310.76 446.95 101.72 682 16 I 973 I {,tal incomr l+ 3,351.98 1.222.11 ,r.65s.30 7 -514.[9 8,983.79 t7I
Cost ofmaterials consumed and

1 ,063 76 t .t23 02 3,025.07 2,186.78 6,458 59 12,428.00(b) Changes in inventones ofbuilding material,land and work in
t7.16 874 66 (581.03) 891.82 (1,559.06) (3,142.53)

(c) Employee beneits exp€nses 73.33 72 33 64.85 145.66 116.'78 262.80d 125.38 't25.44 565.54 1,450.82 1,052.25 2,4n.91iation and amortisation t49.6',7 147 r8 136.32 296.A5 26a.62 545.67Other 498.15 301.87 51t 84 800.02 871.76 1,337.44Totsl 2,527.45 3,244.50 3,722..59 5,771.95 1,20a.94 13,843.295 Profi before trx 824.53 t77-61 942.11 1,E02. t4 1.174.A5 3.692.036

204.07 209.25 244.53 4t3.32 493.64 t,028.88ion of income tax for earlier (77.63\ (7't.63) 18.67Deferr€d tax credit l0l.69 37.51 42.29 t39.20 25.69 (16.2s)'Iotrltax
228.13 246.76 286.82 474.a9 519.33 1.031.301

E
I'rofi for th€ 5-rl 596.40 730.85 655.89 t327.2s 1.255.52 2,660.73Oth€r com hetrsive idrome

or lossltems that will not te reclassified su (0.94) (1.69) ( l.l0) (2.63) (2 20\ (6.8s)(b
to

ated to items that will nol be reclassified subsequently) Income tax rel
or loss 0.23 0.43 0.66 0.62 L9l

Total other com ensive income (0.71) (t.26t (0.79) (r.97) (1.s8) 4.949 Total com hensive income 595.69 729,59 655.t0 1,325.28 1,253.94 19

share shareface value : <lPaid- 3,93E.89 3,938.89 3,938.89 3,938.89 3,93E 89 3,938.89
m

Olher
13,213 l4

m
Eam ings per share (face value of <l each) (Not annualised for the

Basic 0.15 0.19 0.17 0.34 o.32 068b Diluted 0.l5 0.19 o.t7 0.34 0.32 0.68

IrIIII
Ir
EIrI
EIfI
_S€e occomprnying notes to rhc Standatone Unsudit€d Financisl Resutts

progrcss

(a) Current tax (net)

0.31

lltr,



Standalone Statement of Assets and Liabilities as at 30 September 2026

tn

Particulars 30 September 31 March

Assets

Non-Current Assets
Property, Plant and Equipment
Investment Properties

Financial Assets

Other non current assets

Investments

Other Financial Assets
1,242.28

359.89

248.72

1,679.74

710.85
1,935.79

716.70

5 16.87

346.20

245.39
Total Non Current Assets ,760.9s

Current Assets

Inventories

Financial Assets

(iii) Investrnent

(iv) Loans

Other Cunent Assets

Trade Receivables

r Cash and Cash Equivalents

t2,554.63

2,140.73

2t.96

18,025.88

103.61

234.69

6 15. l3
10,8 13.64

13,446.44

l5
Totrl Current Assets )1

Total Assets 7.04 3

Equity and Liabilities
Equity
Equity Share Capital

Other
3,938.89 3,938.89

13. l4
Total 77.32 17,

Liabilities
Non-Current Liabilities
Financial Liabilities

(i) Borrowings

(ii)Lease Liability
(iii) Other financial liabilities
Provisions

Defened Tax

11,973.72

25.54

353.98

54.28

159.36

5,422.62

36.35

335.69

4t.44

20.82
Total Non Current Liabilities

Current Liabilities
Financial Liabilities
(i) Bonowings

(ii) Trade Payable

(iia) Due to micro and small enterprises

(iib) Due to others

Cunent Tax Liabilities

Lease Liability
Other financial liabilities

Other Cunent Liabilities
Provisions

183.72

r52.72

2t.tt
924.90

1,593.05

2,632.58

138.80

1,625.96

77.88

768.70

20.09

900.10

3,472.75

2,088.99

852.23

92.92

Total Current Liabilities
Total Liabilities

72 30.58

and LiabilitiesTotal

I
I

(a)

(b)
(c)

(d)

2

(a)

(b)

(b)

(c)

3

(a)

(c)

II
I

(a)

(b)

.,

(a)

(b)

(c)
(d)

fl/t'ilh



Notes

I Flow is attached in Annexue IStatement

2 Ind AS notified under the (Indim Accomting 201 5 as
time to time.

results has been prepared in

3

held on 30th October 2026. The statutory auditors ofthe company have conducted limited review ofthese financial results in terms of

ofDirectors at theirabove by the Audit Committee subsequently approved by

ofthe same.201 5 and have issued limited review33 ofSEBI and disclosue

Financial Results

4 Real Estate

Act 2013.

entire for
as

Company constitute a single segrnent " Construction

Ind AS 108 " under Section 133 ofthe
5 Private Limited)

has

Living Private Limited) one associate company

its consolidated Financial Statement.

company have one subsidiary company

as on 30th 2026.
6

flil,



Annexure I
Standalone Statement of Crsh Flow
for the period ended 30 September 2026

ln

Particulars

For the six months
ended 30 September

2026 (Unaudited)

For the six months
ended 30 September

2025 (Unaudited)

flow from activities

before tax 1,802.14 1,774.E5
Adjustments for:
Finance cost 1,450.82 1,052.2s

299.82 270.50
ofProfit from LLP (1.48)

on Sale/discard offixed asset (164.32)
Realised Gain on Mutual Fund (3.e4)
Unrealized Gain on Mutual Fund I
Interest income (653.41) (471.73)

before 2,893.95 2,450.32
tn

in Trade Receivables (2,037. l3) 24.57
in Other Current Assets (24.21\ t,495.32

(lncrease/Decrease in Other Financial Assets (14.44)
in Other Non Current Assets (3.32) 25.10
in Inventories 891.8l ( 1.559.06)

(5 10. l4) (146.53)
Increase(Decrease) in Other Financial Liabilities 43.09 229.09

in Other Current Liabilities (r,879.70) (3,868.61)
in Provisions 553.80 1,948.05

Cash generated froMused in) operrtiotrs (71.8s) 583.81
(49.1 r) (44.671

cash llow activities fl20.96) 539.14
Cash flow from investing activities
Purchase of Prope0, Plant and Equipment (37.e3) (692.71)
Sale of Fixed Asset 395.93

of Investment in LLP 5.28
oflnvestment in Shares (729.22) (172.36)
of Investment in Mutual Fund 619.07 (2,500. l0)
of Investment in Fixed (13.68)

Income 13.67 39.94
Loans (Given to/Repaid by related Party (net) (6,s72.s0) (r,375.00)
Loans (Given to/Repaid by others (net) 175.00
Net crsh flow from/(used in) inyesting activities [Bl (6,7r5J1) (4.129.30)
Cash flow from financing activities

from / of Term 8,084.16 7,293.50
Increase(Decrease) in Lease Liabilities (e.80) (8.88)
Finance cost paid (1,4s0.82) (1,0s2.25)
Net cash flow from(used in) Iinancing activities [Cl 6,623.54 6,232.37
Net increrse/ (decrease) in cesh and cash equivalents (A+B+C) (212.731 2,642.21
Cash and crsh equivalents at the beginning 234.69 937.22
Crsh and cash equivalents at the end 2t.96 3,579.43

The above statement ofcash Flows has been prepared under "lndirect method" as set out in the Indian Accounting Standard (Ind AS - 7)
"Statement of Cash Flows".

By Order of the Board of Directors

n,

lutuw
Deep Vadodaria
Chairman & Mrnaging Director
DIN: 01284293

Place: Ahmedabad
Date : 30th October 2026

Depreciation

Increase(Decrease) in Trade Payables

Less: Income taxes paid (net)
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INDIA

DhirubhoiShoh & Co LLP

CHARTERED ACCOUNTANTS
lndependent Auditor's Limited review report oh lnterim Unaudited Standalone Financial Results
for the quarter and six months ended September 30, 2026 of Nila Spaces Limited pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015 (as
amended)

To,
Board of Directors of
Nila Spaces Limited

Date: 30.10.2026
Place: Ahmedabad

1. We have reviewed the accompanying Statement of interim unaudited standatone financiat
resutts ("the statement") of Nila Spaces Limited (the 'Company') for the quarter and six months
ended 30th September 2026, being submitted by the company pursuant to the requirements of
Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015,
as amended ('Listing Regutations'), inctuding relevant circutars issued by the Sggt from time to
time.

2. The statement, which is the responsibitity of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principtes laid down in lndian Accounting Standard 34 "lnterim Financiat Reporting" (,'tnd AS
34"), prescribed under Section 133 of the Companies Act, 2013, read with Rute 3 of Companies
(lndian Accounting standards) Rules, 2015 and sEBl circutars clR/cFD/FAc/62/2016 dated Juty
5, 2016 and other accounting principtes generatly accepted in lndia and in comptiance with
Regulation 33 of the Listing Regulations. Our responsibitity is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we ptan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
reporting consists of making inquiries, primarity of persons responsible for financial and
accounting matters and apptying analyticat procedures and other review procedures. A review
is substantiatty less in scope than an audit conducted in accordance with Standard on Auditing
specified under section 143(10) of the Companies Act, 2013, and consequentty does not enabte
us to obtain assurance that we would become aware of att significant matters that might be
identified in an audit. Accordingty, we do not express an audit opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement, prepared in accordance with ipfti.uutu accountingstandards and other recognized accounting piaciices taid down in the aforesaid lndian Accountingstandard (tnd'As) specified under section 133 of the companies Act, 2013 as amended, read withretevant rules issued thereunder and other accounting priniipt"r gJlu*tiv u.."ft"o in lndia, hasnot disctosed the inforTltion required to be disctoied in terms of Regutation 33 of the sEBl(Listing obtigations and Disctosure Requirements) Regutitions , zo15 i..il];G the manner inwhich it is to be disclosed, or that it contains any mateiiit misstatement.

For Dhirubhai Shah & Co. LLp
Chartered Accountants
FRN:102511 98

Parth S. Dadawala
rPartner
lm. No., 134475

FflI{ :

1025111,/YJ 1iC:38

AH|},lIDABAD
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Bronch Office : 204, Sokor Complex, Opp. Abs Tower, Old Podro Rood. Vododoro - 390015.



NILA SPACES LIMITf,I)
R.gd. Otrc.: I 

n Floor, Subh.sv Hou*, Opp. Chi.fJEric..s B6salo\ Bo&kd.v, Ahn.<tabad - 3soo I 5
Phon. I 079-4003681?, Websil.: o* nilsp&es com, Emil: $cr.tsial@ilasp&es com CIN : t-45tOOGr2ooopLCO832O4

Statement ofConsolidated Unaudited Financial Results for the Quarter and Sir moDths ended 30 September 2026

l,l

W

For tne Qu..re. End.d

31 Mrrch 2026

I
2

3

3.417 52 8,30t 634,66 85

323 35
4,2t4 35

455 0l
8,484 37

12A 20 I
r8,50184

I 796.t 8I
Cost of mat..ials cotumedod 29,545 45 2.0,4.413 3,1a9 32 3t,590 t8 16,387 I3(b) Chmgcs in invnlories ofbuildmg m.rdial, lad dd work n

(28,05047) 34916 (r,145 28)

65 04

(21,1O\ tt) (2,809 87) 1s,111 64t

t47 2t
810 53213

136.32
(e) Dep..c,atron ed mortienod exp!.ses

I

14977
1974 I 850 ?O

296 98
1 l.:15

26A 62 54513
660 58 39t 44 121 40

J
1,o52 02 I,884 321,087 63

7,11136

5
P.oit b.fore.hrre h profirofJoint Venrure, ..!o.irt6 & r.r (3-4) at.l.63 I,t49.86 ,73.83 1,544.85 3198933

6 Shrre in profit ofjoint venrure & isocirre (n€r oft{,

E

on of incohe tax for .eli.r

Profit belore r.r (5+6) 814.63

'17 67

I,149.a6 773.83

244 51 4ll 12

r80I0
17 63

t,584.85 3,989.33

m

toprontorloss
to item tlat wll not b. r.clssilied sub$qu.irly

225.64
588.95

094

o23

7t

290.

I

041

I

89-9a

0 3l

ll

066 062

I
466.42

18.43
I t3.56

l9l
685

m
D

588.24 858.,19 I,116.85 2t870.83

I

533.t)6 1,446,7J

2,454 26

7t

15 t2 t4 (r3 7r) 2l J0IE Other comprcterrive incone !(ribur!bte ro:

t2

t2
546
t22t

I

l3 7l

t1

845

l2 12.2t

)

588 99
(0 75)

t97

I 414
12.t

2

I

t6

t5

E@ines per sh{e (f&. valu. of <l @h) (Nor mutised for U€

889

o 15

l

o2t

3 9l

OI

l 1 89

473

t3 r38

015 o2\ o14 o36 o29 073

IE
@rIE

EIIIIEEI

See.cconprtryirg trotq ao tt. CoEotid.red Uuudired Fin.nci.t R6utlr

Sr.

I

9212.5',1

533-aa

Net profir rlribut.ble to:

li



Consolidated Statement of Assets and Liabitities as at 30 September 2026

tn

Particulars
(Unaudited)

30 September 3l March

Assets

Non-Current Assets

Property, Plant and Equipment

Investment Properties

Financial Assets

Other non current assets

Investments

Other Financial Assets
1,0r9.32

983.39

269.13

1,683. l5
710.8s

1,938. l4
716.70

293.90

352.20

265.81
Total Non Current Assets ,75

Current Assets

Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

Other Current Assels

Investments

Loans

53,212.51

3,113.47

3,707.22

2,140.73

74.39

103.61

703.1 I
6l 5. l3

2,984.98

25,5 I 1.40

t2
Total Current Assets .35

Total Assets 0

Equity and Liabilities
Equity
Equity Share Capital

Other Equity

Non Interest

3,938.89

14,572.59

28.57

3,938.89

13,138.00

16.43
Total t7

Liabilities

Non-Current Liabilities
Financial Liabilities

(i) Borrowings
(ii)Lease Liability
(iii) Other financial liabilities

Provisions

Defened Tax

32,168.99

25.54

353.98

55.42

199.93

6,714.12

36.35

335.69

42.40

20.50
Total Non Current Liabilities 7 49.06

Current Liabilities
Financial Liabilities
(i) Bonowings
(ii) Trade Payable

(iia) Due to micro and small enterprises
(iib) Due to others

(iii) Lease Liability
Other financial linbilities

Cunent Tax Liabilities

Other Cunent Liabilities

Provisions

257.61

698.33

2t.tt
r,047.41

6,817.72

2,901.17

155.98

2,670.92

79.80

1,185.82

20.09

1,007.45

5,840.90

2,095.34

874.71

1,097.61

Total Current Liabilities
1 72

Total Liabilities I I

and LiabilitiesTotal 4.16 10

(d)

2

(a)

o)

(b)

(c)

(b)

(c)

(d)

(c)

u
I

(a)

(b)

(c)

2

(a)

3

(a)

I
I

(a)

(b)

(c)

Nfi,-



Notes

I Statement of Cash Flow is attached in Annexure I

2 hasresults been accordanceln with the ASInd undernotifiedprepared the Companies (Indian RulesAccounting Standard)
15 amended from totime time.

3

at their meetings held on 30th October 2026.The statutory auditors of the company have conducted limited review of
these financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015 and
have issued limited review of the same.

above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board

4

Ind AS 108 "Real Estate activities" as specified under Section 133 ofthe Act 2013

The entire operations of the Company constifute a single segment i.e. " Construction and Development of Building for sale and

5 company have one subsidiary company (Nila Urban Living

as on 30th September 2026. its consolidated Financial Statement.
Private has

Private Limited) and one associate company (Megacity cinemall

6 have been whenever

\)W

fT'

*



Annexure I
Consolidrted Statement of Cash Flow
for the pe od ended 30 September 2026

The above statemont ofCash Flows has been prepared under ',Indirect method,,
AS - 7) "Statement ofcash Flows',.

in lakhs

as set out in the Indian Accounting Standard (lnd

By Order ofthe Board ofDirectors

IW
Place : Ahm€dabad
Date : 30th October 2026

Deep Vadodaria
Chairman & Maraging Director
DIN : 01284293

Perticulars

For the six months ended
30 September 2026

(Unaudited)

For the six months

2025 (Unaudited)
ended 30 Septembe

Cash flow from operating activities
Pro ) before tax I 1.584.85

ustmetrts for:
Finance cost 1,850.70 1,041.45

iation
300.23 270.66

)/Loss on Sale/discard offixed asset (net (164.32
Sha.e of Profit from LLP (1.48
Gain on Mutual Fund 3.94)
Unrealized Gain on Mutual Fund r.23)
Interest income

67 5.33) 486.62)
ratin before workin chao I ca 3,434.66 2,234.79

Chan in workin ital ustments
(lncrease in Trade Receivables
(lncrease/Decrease in Other Current Assets 48.09) r,155.97

in Other Financial Assets(lncrease
(20.44

/Decrease in Other Non Current Assets 32)
ncrease)/Decrcase in Inventories (27,701.| (2,809.81

) in Trade les 309.68) 48.76)
Increase./(Decrease in Other Financial Liabilities 58.25 513.21

) in Other Cunent Liabilities 3,050.65)
Increase/ ) in Provisions 816.23 I,939.21

us€d in) o tionsCash (2s,513.16) 8.76)
Less: IDcome trxei id (5{.,11 (44.6
N€t cash flow used in) activities (2s,s67
C{sh flow from iovestin ictivities
Purchase of ulPlant and 39.40) 693.46)
Sale of Fixed Asset

395.93
(lnvestment/Withdrawal of Investment inJhares a l)\ 172.36)

nvestment)/Withdrawal of lnvestment in Mutual Fund
(lnveshnent depositofithdraual In lnvestment Fixed (631.18
lntercst Income 546.84
Loans (Given to related Party (net)d (0.00 (225.00

others (net)dLoans Given to 0.00) 175.00
BlactivitiesinvestinNet cash flow from(used in (228.61 (2,6s3.21

Cash flow from financ activiti€s
Proceeds tom / ) oflong Term (net 27,028.16 7,380.06

) in Lease LiabilitiesI
9.80)

Finance cost I 850.70 (1,041.45
Net cssh flow fro used in financin activities cl 25,167.66 6329.73

uivalents +B+Cin cash and cashNet increrse/ decrease
3,393.09

Crsh and cash uivalents at the nln ofthe ar 703.11 940.00
Cash rnd cash uivslents at the end ofthe r 71.39 .09

(2.03'7.t3\ 24.57

23.15

976.82

619.07 (2.500.10)

366.78

(628.721



GINDIA
%oni,unhoishoh &CoLLP

CHARTERED ACCOUNTANTS

lndependent Auditor's Limited review report on lnterim Unaudited Consolidated Financial Results for
the quarter and six months ended September 30, 2026 of Nila Spaces Limited pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1. We have reviewed the accompanying Statement of lnterim unaudited consotidated financial
resutts ("the Statement") of Nila Spaces Limited ("the Parent"), its subsidiary and associate
company (together referred to as "the Group"), for the quarter and six months ended 30th
September 2026, being submitted by the Parent pursuant to the requirements of Regutation 33 of
the SEB| (Listing Obtigations and Disctosure Requirements) Regutations , 2015, as amended
('Listing Regulations') inctuding relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibitity of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financia[
Reporting" ("tnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, , read with
relevant rutes issued thereunder and other accounting principtes generatty accepted in lndia
and in compliance with Regutatio.n 33 of the Listing Regutations. Our responsibitity is to express
a conctusion on the Statement baied on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim FinanciaI lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financiaI information consists of making inquiries, primarity of persons
responsibte for financia[ and accounting matters, and apptying anatyticat and other review
procedures. A review is substantiatty tess in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) and consequentty does not enabte us to
obtain assurance that we woutd become aware of alt significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also perfornred procedures in accordance with the circutar issued by SEBI under Regutation
33 (8) of the SEBI (Listing Obtigation and Disctosure Requirement) Regutations 2015, as
amended, to the extent appticabte.

4. The Statement inctudes the resutts of the fottowing entity:

Entity Relationship
Nila Urban Living Private Limited Subsidiary Company
Megacity Cinemal[ Pvt Ltd Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to betieve that the accompanying Statement,
prepared in accordance with the recognition and measurement principtes taid down in the
aforesaid lndian Accounting Standard and other accounting principles generatty accepted in lndia*
has not disctosed the information required to be disctosed in terms of Regutati
Regutations, inctuding the manner in which it is to be disctosed, or that it
misstatement.
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6 The Statement inctudes financiat resutt of an associate company which reftects group,s share
of net profit / (toss) after tax of Rs Nit takhs and total comprehensive income of ns. 

'ttit 
takhs

for the quarter and six months ended 30th september 2026, as considered in the consotidated
unaudited financial results, in respect of one associate, based on their interim financial
information, which are certified by the management. These financial statements are
unaudited and have been certified by the management and our opinion on the statement, in
so far it relates to the amount and disctosures in respect of associate, is based on solety on
such unaudited financial statements. According to the information and explanations given to
us by the management, this financiat information are not material to the Gioup.

our oPinion on the consotidated financial resutts is not modified in respect to our retiance on the
financiaI information certified by the management.
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For Dhirubhai Shah & Co. LLp
Chartered Accountants
FRN: 102511 298

Parth S. Dadawala
Partner
M. No.:134475
UDIN: 261 34475KHAQFQl 747

a

Date: 30.10.2026
Place: Ahmedabad
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