
Nila/Cs/2025/ S"""~ 
Date: November 11, 2025 

To, 
The Department of Corporate Services 
BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 530377 

Dear Sir, 

To, 
The Listing Department 

NILA 
INFRASTRUCTURES 
LIMITED 

National Stock Exchange of India Limited 
Exchange Plaza, C/1, G Block, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai- 400 051 

Scrip Symbol: NILAINFRA 

Subject: Outcome of the Board Meeting dated November 11.2025 

Ref: Reeulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations. 
l.O.ll 

This is to submit that the meeting of the Board of Directors of Nil a Infrastructures Limited was held 
on November 11, 2025 at the registered office whereat the Board has considered and approved the 
Unaudited Standalone & Consolidated Financial results for the second quarter and half year ended 
on September 30, 2025. 

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review 
Reports of the Statutory Auditor is enclosed herewith. 

The meeting commenced today at 11:00 a.m. and concluded at I ~ : IS""pmwhich may please be 
noted. 

Thanking you, 
Yours faithfully, 
For, Nila Infrastructures Limited 

Dipen Parikh 
Company Secretary 

Encl: aja 

Registered Oltlce: 
1 s1 uoor. Sol'llbhocv House 
Opp Ct11el JUSI1ce·s Bungalow 

BOOOkdev. Anroodabotl 38001 ~ 
lel +91 7940036817/18 26870258 

Fax t91 79 3012 6371 
e·moll. lnlo@nllo,nlro.com 



I M B D &CO LLP 
CHARTERED ACCOUNTANTS 

Independent auditor's limit ed review report on unaudited standalone financ ial results for 
the quarter and six months ended September 30, 2025 of Nila Infrastructures Lim it ed 

under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 
2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Nila Infrastructures Limited (the "Company") for the quarter and six months ended September 
30, 2025 (the "Statement"). This statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 2015, 
as amended, which has been initialled by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 
5. We draw your attention to the Note 6 of the Standalone Financial Results that describes the 

search operation carried out by the Income Tax department at the Company's business premises 
and residential premises of the promoters and certain key employees of the Company in 
September 2021 , pursuant to which assessment orders have been received for the assessment 
years 2014-15, 2016-17 to 2022-23 and the Company has filed appeal against such orders. 
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial 
Results for the quarter and six months ended September 30, 2025 and the adjustments (if any) 
required to these Standalone Financial Results, is presently not ascertainable. Our opinion is not 
modified in respect of this matter. 

For M B 0 & Co LLP 
Firm Registration No. 135129WM/100152 
Chartered Accountants 

r::D. ()2.~" 
Deval Desai 
Partner 
Membership No. 132426 

1007-1012, 10111 Floor, Tower A, Ratnaakar Nme Square, Opp.ITC Narmada, 
Vastrapur, Ahmedabad- 3800151 E. maJI@mbdandco.com IT: +91 79 47010909 

LLP Identity No. AAG-6725 
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Stacemmc of unaudlttd Standalone Flnandal Results for the Quarter and Sbt Montlu ended 30 September 2015 

(tin lakh~) 
Qurter [aded Sb MGatb £1141141 Ye.rEu141 

Sr. No Partinllan .H Sept_._ l025 JOJuelW 30 Se,lletlaber 2024 30 Sept-ber 2025 .HSe,lletlaller 20U 31 Mardl2025 

(lJulldlt141) (lJuNII141) (tJuuiiM) (lJ••••••> (UuNICM) (Aa411CM) 

I Revenue from operations 7,403.59 9,259.61 3,91324 16,663.26 8,033 40 24,688.10 

2 Other income 392.57 39031 391.32 782.88 78762 1,57t.5o 1 

3 Totallaco•e (1+1) 7,796.16 9,649.98 4,304.!16 17,446.14 1,111.02 16,259.60 

4 Fspcnws 

17494 .32 1 (a) Ca5t of matcnals consumed and projce1 expenses 6,858 28 3.759 18 3.344 56 10.61746 5.901 45 

(b) Purchase / allotment of land - 740.33 12824 74033 128 24 128 24 

(c) Changes 1n mventorics ofbwlding material. land and wof1c 1n prog1eu (535.14) 3,37701 (25913) 2,841 87 64995 3.&38, 16 
(d) Employee benefits expenses !54 68 129.36 124.98 284 04 24903 50939 
(e) Finance COStS 86 33 94 28 9631 18061 20632 387 07 

!0 Deprccaauon and amonisauoo expenses 40 72 40.30 3389 81 02 6609 141.47 
(g) Other c>epenses 222 83 47905 100 37 101 as 219 35 771 81 

TGtal rapeua 6,127.70 8,619~1 3,s69.ll 1!1,.447.11 7,410.43 ll,%70.46 

s Proflc I (l..oaa) bdon taa (~) 968.46 1,038.47 735.34 1,998.93 1,4CI0.59 2.919.14 

6 Tn espelliC I (Tas Credit) 

(a) Current tax (net) 265 24 361 40 205 51 62664 39025 842 59 
(b) Deferred w charge I (credit) (net) 1.54 (73.43) (1 38) (71 89) ( 12 59) (7 101 
Total tax npt'naet I (till crtdll) 166.78 187.97 204.19 554.75 377.66 835.49 

7 Pnflc I (l..oaa) fGr tlte period (W) 701.68 742~ !131.15 1,444.11 1,011.93 2,1!13.65 

8 Other comprehensive lneomt' I (lou) 

(a) Items that Will not be rccl8$slfied subsequcntly to profit or 1055 - - - - - (4.68) 
(b) Income ta~t rc:laled to nems that will not be recla.sstfied subsequently to - - - - - l 18 
profit or lou 

Total other comprebtaslve Ia come I (1oM) (net of tax) - - - - - (3.50) 
9 Total co•pnltra•ln lacoa~rl(loaa) (7+1) 701.68 741~ 531.15 1,444.11 1,011.93 1,150.15 

10 (a) Paid-up cqwty share capotal (fac:e value fl per share) 3.938 89 3.938 89 3.938 89 3.938 89 3,938 89 3.938 89 
(b) Other cqu11y 14.164.36 

II Ea.mongs per share (face value of f I eacb) 

(a) Basic (' I 0. 18 019 0.14 037 026 oss 
(b) Ooluced <' ) 018 019 0 .14 0 37 026 0 55 

(Noc IIIWIIIIizcd) (Noc lllftlllizcd) (Noc......bttd) {Not IIJIIJUaJoud) (1'01 IJ1IIlllllw:d) ' ... 
See accompanylag aotes to the u .. udited Staucbloac fiaaacilll Results 



NILA INFRASTRUCTURES UMITED 

Rcgd Office 1•Fioor Sambhaav House. Opp Chtef Jusuce's Bunplo"' , Bodakdev, Ahmedabad- 380015 
Phone 079-40036817/ 18, Fa.~ 079-268739:!2 Websne ww"' ndamfra com. Ematl seaetanal@11lamfra com 

CIN L4520:GJI990PLCOI3417 

Notes: 

I Statement of Stand• loot Assets aod Uabilitles as 11 30 Stpttmber 2025 (~ illlaklu) 
lO Sept lllllllr Z025 ll MudZ025 

I A.utts 

I 

(a) 

(b) 

(c) 

'o•-nrn.l U1dS 

Property plant and equtpment 
Investment propen.tes 

lntan&tble assets 

(d) Financtal assets 

(i) Investments 

(11) Loans 
(m) O!htr financial notH:urrent assetS 

(e) Other tax assm (net) 

(0 Other non-<:urrent non-financtal assets 

2 C u rrtnl ISStts 

(a) lnventones 

(b) F tnanctal assets 

( t) Investment 

(11) Trade rccetvables 
(111) Cash and cash equtvalcnts 

(tv) Ban1.. balances Other than (11) above 
(v) Loans 
(vi) Other current fmanctal assets 

(c) Other current non-flllllllct:tl assets 

II 

I 

(a) 

Total A.5Sds 

Equity aod liabilities 

Equity 

Equ11y share capn:al 
(b) Other equtty 

TotJtleqllity 

UJtbUities 

2 JIIOG-<Urrtlll lilbiJilies 

(a) Ftnanc1al hab1bues 
(1) Borrowmgs 

(II} Other noo-<:urrent fmaoctal ltabihttes 

(b) Prov1stons 
(c) Deferred tax habdtues (net} 

J c~., lilbllitits 

(a} Ftnanctal habthues 
( 1 I Borrowings 
( 11) Trade payables 

- Due to micro and small enterprises 
- Due to others 

(m} Other current flllllllctal habthues 

(b) Other current non-fmanc:tal habthues 

(c) ProvtStons 
(d) Current taX hablltttes (net) 

Tot1l liabilities 

Total equity aod liJtbilitia 

(U ......... ) (AIIdieell) 

60935 64019 
3,078.70 3,12067 

2.42 2 57 

11 ,01840 10,872 89 
14 13 1322 

1,60069 1,508 27 

421 66 314 45 
745 27 SSI 64 

17,490.62 11.023.90 

4,784 64 7,626 51 

1,03869 1,002 52 

2,911 II 443 53 
23 ss 2,313 93 
8 31 311 17 

10,050.94 8,990 46 
II 24 979 

60,127 63 48.339 89 
78,956.11 69,037.80 

96,~73 86,061.70 

3,938 89 3,938 89 
15,60854 14,164 36 

19~7.43 18,103.25 

2,11927 2,254 43 

89018 76044 
11924 Llt 55 

851 II 923 00 

3.979.80 4,049.42 

29524 356.78 

26661 20686 

3.346 39 2,318 82 

87 50 161 88 

68,01067 60.40610 
24699 218 56 
66610 24003 

72.919.50 63,909.03 

76,899.30 67,958.45 

96,446.73 86,061.70 
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2 Statement of standalone Cash flows IS a.nached 1n Annexure I 

3 These resuhs have been prepared m accordance With the IND AS noofied under the Comparues (lnd1an Accounting Standard) Rules. 2015 as amended from ume to ume 

4 The above standalone Fmanc1al Results have been rev~ewed by the Aud1t Committee and subsequently approved by the Board ofD1rectors at the1r mceungs held on 1111112025 The statutory audnOIS of the company have conducted 
n:v~ew of these financ1al results m terms of Regulauon 33 of SEBI (LISting obhgauons and disclosure rcqu1rcments) Regulauon. 2015 and have ISSued unmod1fied reVlew report on the same 

5 The enure operauons of the Company coriSlnute a s1ngle operating segment 1 e .. construcllon and development of mfrastructun: proJects~ as per lnd AS I 08 .. Operaung segments~ specified under Sccuon 133 of the Comparues Act 
2013 

6 The Income-Tax Department had earned out a search operation at the Company's vanous busmess prcm1scs and re•idenoal prerruscs of promoters and ecrtam key c:mployecs of the compan) , under Sccuon 132 of the lncomc-w Act. 
1961 on September 08. 2021 The Company bad made the necess&r) diSClosures 10 the stoek c:xchanges m th1s regard on Scpcember 12. 2021. in ICCOfdance with RegulatJon 30 of the SEBI (LODR) Regulauons, 2015 (as amended) 
As of the date of issuing these financ1al results. the Company has rccetved nO()ccs undC'I' SectJon 148 and or Sccuon 142( I )1143(2) of the Income Tax Act. 1961 for the assessment years 2014-1 S. 2016-17to 2022-23. 10 wh1ch the 
Company has responded T1ll the quarter ended Scpcember 30. 2025, the Company rcce1ved orders for asscs<ment years 2014-15, 2016-17 to 2022-23 and the Company has filed the necessary response and I or appeal Management 
believes thai these developments arc unh~ely 10 have a s1gn1ficant 1mpil(:t on the Company's financ1al posttton as of September 30, 2025, and 11S performance for the quarter and s1x months ended on that date, as presented '" these 
sumdalooe fioanc1al results Hoy,-ever, due to the nature and compleKity of the matter, the final outcome rcma1ns unccrwn, maktng tt currently 1mposstble foc the management to detcmunc the pocenual 1mpact. if any, on the resuh~ 
related to thiS •~sue The statutory aud11ocs have issued an Emphas1s of Maner m the•r review report on the standalone financ1al results for the quarter and 51'1( months ended September 30. 2025, htghhghung th1s matter 
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Annuure I 
State.e•t of Club Flow for tltt six • o•tlts eaded JO Sept-berl015 

Pankldan Forlllelb••• Ferdie lib••• ..... ..... 
:JO Sepce.IIMr 2tZ5 li~11Mr28U 

(\I .... IW) (U ....... I 

Cash Oo• from optntiagaclivities 
Profit before tax 1,998 93 1,400 59 

Adjusl:lltDIS for: 
DepreclHttOn and amorhsanon expense 8102 6609 
Fmance cost 180 61 206 32 
Ltabthtte• no longer required \\Ttnen back . (006) 

Promton for defect habdtty cxpeii>C 2843 1786 
Loss on $1le of propeny, plant and equtpmcnt• and asset dtsclrded . (4 65) 

I ntercst UlCome (746 S9) (782 91) 

Net gam on fatr vaJuauon of mutua.! fund mvestmems (FVTPL) (3617) . 
Provt>ion for loss alloWIIICe on t111de recetvables 3147 20.38 

Sba.R of!profin1oss from LI.P 21620 78 71 

Opentiac profit before wortdac capilli! clloges 1,7SJ.90 1.002JJ 
Changes I• worldtt& caplta1adju.nmeats 
(Increase) tn secunry depostt gtvcn (9242) 1.296.87 
(lncrease)ldecrease m Ullde recetvab1e. (2,4990S) (6 78) 
(lncrease~decrease mother fUIIIIClllasseiS 01S (51>1) 

(lncrea.e~decrease mother assets (curreru and non-<urTern) ( 11.98137) 88108 
(Increase~ decrease m UlveOlonc• 2,841 87 649 95 
lnacasei(decrea.e) m 1r1de payab1es 1,087 32 (2902) 
lncrcasei(decrease) mother fmanctal habihnes 17108 188,71 

Increase!( decrease) to other current habthnes 7,604 S1 (2,046 S7) 

Increase/( decrease 1 m provtstons 769 828 
Casllgeaera ted from I (used Ia) optntioDS (1,106.26) 1,939.24 

Less: IAco•e lases paid (Del) 1307 78) (347 13) 

Nd casb now geaented from/ (used ID) opentiD& acli~ttirs (AI (1,414JW) 1,592.11 
Cash now from lavestiag activittn 
Purclwe of pro perry, plant and equ1pmems (120 17) (13326) 

(Purcbase) I Wtthdrawal oftnvestmml (361 71) (2S9 19) 

Loans (given I to related parttcS (net I (454 86) (82340) 

Loans (~nYrepatd by others (net) !606 Sl) (54 26! 

Proceeds from Slle of I rece1p1 back of advances for property. plarn and . 9 26 
eqwprneniS 
Purchase of unang1ble assets . (2 .50) 

Proceeds from I (mvesunelliS m) bank deposns (net) 302 86 . 
lnteres~ lllCorne 744 C)q 781.47 

Nd CIS .. now ceecnted from I (tued aa) IDvcsliJI& •cti~illa IBI (495.42) (481.811) 

Cull rlow from fiDIDciD& lc:thitia 
(Repaymcnl) oflong teon borrowmgs (l,OSb 70) (492 66) 

Proceeds frorn tong terrn borrowmgs 860 00 . 
F mance costs p11d (184 22) (208 46) 

Ntt cull Oow cnented fro111 l (IIHd Ill) fiuaeiDc Kmlties (Q (J80.92) (701.12) 

~tt waco ia casll ud casll equi~alnts (A+B-+<:) (2.190.33) 409.10 

Opeaiog cash aad casla equivaleau 2.313 93 23 03 

Closill& casll aad caall equlvaleats 23.55 431.13 

The 1bove SIJternern of Cash Flows has been prepared under "lndtrect method" as set ou1 in the hljhan Actountm8 Slllld&rd (lnd 
AS. 71 "Statcmenl of Cash Flo,..,· 

Plaa : All•edabad 
Date : ll fll/2025 



I M B D &CO LLP 
CHART E RED ACCOUNTANTS 

Independent auditors' limited review report on unaudited consolidated financial results for the 

quarter and six months ended September 30, 2025 of Nita Infrastructures Limited under Regulation 

33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Nila Infrastructures Limited ("the Parent") and its subsidiary (the parent and its subsidiary together 
referred to as "the Group"), and its share of the net profit I loss after tax and total comprehensive 
profit /loss of its associate and joint ventures for the quarter and six months ended September 30, 
2025 ("the Statemenr). This statement has been prepared by the Company pursuant to Regulation 
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, 
which has been initialled by us for identification purpose 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules 1ssued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an audit. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an Audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 
Sr. No. Entity 

1 Nila Terminals (Amreli) Private Limited 
2 Kent Residential and Industrial Park LLP 
3 Romanovia Industrial Park Private Limited 
4 Vyapnila Terminals {Modasa) Private Limited 

Relationship 
\Nholly owned subsidiary 
Jo1nt venture 
Joint venture 
Associate 

-

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with the applicable Indian Accounting Standards 
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 



Independent Auditor's Review Report on Review of Interim Consolidated Financial Resu lts of 
NUa Infrastructures Limited for the quarter and six months ended September 30, 2025 

Page 2 of 2 

6 We did not review the interim financial results of one subsidiary, two joint ventures and one 
associate included in the consolidated unaudited financial results, whose interim financial results 
reflects unaudited financial information denoted in table below. These interim financial results of 
one subsidiary, two joint ventures and one associate are reviewed by their respective auditors. 

(Amount in INR in Lakhs) 
For the quarter ended As at 

30-SeP-2025 30.S.p.2025 
Components 

Tot.l Revenue Total Net Total 

fromOpemlons Profit I (Loa) Comprehensive Total Assets 
afterTax Income I (Loa) 

Subsidiary* NIL (19.57) {19.57) 4,031 .01 
Joint Ventures Not Applicable (165.46)' (165.46)" Not Applicable 
Associate Not Applicable (16.59)' (16.59)" Not Applicable 

(Amount in INR in Lakhs) 
For the alx montha ended 

.A~. 2025 
Components Total Revenue Tot.l Net Total NetCnh 

from Operations Profit I (Loa) Comprehensive inflow I 
afterTax Income I (Loa) (outflow) 

Subsidiary* NIL (39.17) (39.17) 0.13 
Joint Ventures Not Applicable (325.08)1 (325.08)" Not Applicable 
Associate Not Applicable (16.99)' (16.99)" Not Applicable 

* before consolidation adjustments 
• group 's share of net profit I (loss) after tax 

· group's share of total comprehensive income I (loss) 

Emphasis of Matter 
7. We draw your attention to the Note 7 of the Consolidated Financial Results that describes the 

search operation carried out by the Income Tax department at the Group's business premises and 
residential premises of the promoters and certain key employees of the Group in September 2021 , 
pursuant to which assessment orders have been received for the assessment years 2014-15, 
2016-17 to 2022-23 and the Group has filed appeal against such orders. Pending finalisation of 
the appeals, the impact of these matters on the Consolidated Financial Results for the quarter and 
six months ended September 30, 2025 and the adjustments (if any) requrred to these Consolidated 
Financial Results, is presently not ascertainable Our opinion is not modified in respect of thrs 
matter. 

For M B 0 & Co LLP 
Firm Registration No. 135129W/W100152 
Chartered Accountants 

Oeval Desai 
Partner 
Membership No. 132426 
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Statement of unaudlled Consolidated Financial Results for the Quarter and Six Months ended JO September 2025 

(~in lakbs) 
Qurtrr-bded lbMMdlal.w v .... E~M~et~ 

lr.Ne ........ 31 2125 31JneJI25 31 .,. 31 2125 31 21M .II M8ft. 2125 
(llu......, (Ua•dllld) (U•allllfted) (Uaa~ (U ... .., (Aacllted) 

I Revenue from operauons 7.403.59 9,259 67 3,980 82 16.663 26 8,112.11 24,68810 
2 Other mcome 374 79 372 81 378 48 747 60 762 12 1,515 Sl 
3 Totall•come (l+l) 7,778.38 9,632.48 4,359.30 17,418.86 8,874.13 26,183.61 
4 E1tpenscs 

(a) Cost of materials consumed and project e'<penses 6,858 28 3,760 82 3,34638 10,619 10 S,901 .SS 17,733.15 
(b) Purchase I allotment of land - 740 33 128.24 740.33 128-24 128.24 
(c) Changes in mventones of building matenal, land and work m progress (535 14) 3,377 01 (260.96) 2,841 87 643 85 3,599.33 
(d) Employee benefits expenses 154 68 129.36 124 98 284 04 24903 509.39 
(e) Finance costs 8774 94 61 94 37 18235 202.26 38003 
(f) Deprectation and amonisauon expenses 4072 4030 33 89 81.02 66.09 141 47 
(g) Other expenses liS Sl 37068 100 80 486.19 21978 50406 

Total npen•a 6,721.79 8,513.11 3,567.78 IS,lJ.4.91 7,416.80 22,995.67 

s Profit I (IAN) before tas (.l-4) 1,056.59 1,119.37 791.68 2,17S.M 1,4!\7.43 3,207.94 

6 Tu npeue I (Tu Credir) 

(a) Current tax (net) 265 24 36140 20557 62664 39025 842.59 
(b) Deferred tax charge/ (cnedrt) (net) I 54 (73 43) (4 13) (71 89) (17 99) (1942) 

Total tax npenses I (In ( rtdll) 266.78 287.97 201.44 SS4.7S 372.26 823.17 

7 Profit anrr tu before all arc I• (lou)lproftt of Jol•t vr•t•rc aDd uaoclata (~) 789.81 8JUO 590.16 1,611.21 1,885.17 2,384.77 

8 Shar-. in profit (loss) ofjomt ventune and associates (net ofta'<) (182 04) ( 160 03) (66 54) (342 07) (62 46) (334 92) 

9 Preflt/(lou) for dte period (7+1) 6t7.77 671.37 523.61 1,279.14 1,821.71 2,849.15 
10 Olber (Omprcbcnsin lntomr I (loss) 

(a) Items that will not be reclassified subsequently to profit or loss - - - - - (4.68) 
(b) Income tax nelated to Items that will not be neclassificd subsequently to profit or loss - - - - - I 18 

Total other (Ompr rbuslve ID(ome I (loss) (net of m) - - - - - (3.50) 

II Total c:omprdltuivc l•comrl(leu) (9+11) 687.77 671.37 SlJ.62 1,179.14 1,121.71 2,846.35 

12 (a) Pa1d-up equity share capital (face va.lue 'I per share) 3.938 89 3,938.89 3,938.89 3.938 89 3,938 89 3,938.89 
(b) Other cqu1ty 12,482 69 

13 Earrungs per share (face value of f I each) 

(a) Basic<'> 0 .15 017 0.13 0 33 0 26 0 52 
(b) Diluted (f) 0.15 017 0.13 0 33 0 26 052 

(Not annualt7ed) (Not annualtled} (Not annwsltud) tNot annualized) (Not annuali7.cd) 
-·----··--·-··---·- ----- --·----·--

Sec accompanying notu to lht l lnaadJted Consolidated Flnandal Results 
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I Statement or Consolidated Assets and Liabilities as at JO Stpttmber 2025 (fin lakbs) 
.Jl MardlltlS 

(AIIItiled) 

I Asset~ 

1 Non-current assets 

(a) Property, plant and eqwpment 

(b) Investment properties 
(c) lntangible assets 
(d) Fmanc1al assets 

(i) lnvesunents 
(ii) Loans 
( iu) Other finWlCJal non-current assets 

(e) Other tax assets (net) 

(0 Other non-current non-fmWlcial assets 

2 Current auet5 

(a) lnventones 
(b) FUlWlcJal assets 

(1) lnvesunents 
(il) Trade receavables 

(ui) Cash and cash eqwvalents 

(1v) Bank balWlces other than (ui) above 
(v) Loans 

(VI) Other current fmancaal assets 
(c) Current tax assets (net) 

(d) Other current non-finWlcaal assetS 

Total Assets 

0 Equit) and liabilities 
1 Equity 

(a) Equny share capital 
(b) Other equity 

Total equity 

Liabilities 

2 !lion-current liabilities 
(a) Fmanc1al IJabuaues 

(i) Borrowmgs 
(i1) Other non-fmancllllliabilnies 

(b) ProvtsJODS 

(c) Deferred tax ltabtlities (net) 

J Current liabilities 
(a) F mancial liab1h11es 

(i) Borrowmgs 

(b) 

(c) 

(d) 

(11) Trade pa-rables 
- Due to Ollcro and small cnterprues 
- Due to others 

( m) Other current fmanctal babtlwes 

Other current non-fmancaal habiliues 

609 35 640 19 

3.078.70 3,120 67 
242 2.57 

9,227.30 9,207.66 
14 13 13 22 

1,654 73 I 56062 

421 66 314.45 

745 27 551 64 
15,753.56 15,411.02 

7,939.21 10.78108 

1,038 69 1,002.52 

2,9ll II 443.53 
24 66 2.314 92 
8 81 311.67 

9,084 47 8,072.24 
II 24 979 
0.56 037 

60,46942 48,680.08 
81,488.17 71,616.20 
97,241.73 87,027.22 

3,938 89 3.938 89 
13,761 86 12,482 69 

17,700.75 16,421.58 

2,11927 2.254 43 
890.18 76044 

119 24 11155 

380 95 452 84 
3,509.64 3,579.26 

295 24 356 78 

26661 206.86 
3.347 02 2.319.36 

87.50 161.88 

71 ,121.88 63,522.91 
246.99 218 56 
66610 24003 

76,031.34 67,026.38 

79,540.98 70,6{)5.64 

97,241.73 87,027.21 
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:! Sutcment of consolid:ue C3Sh flows IS atuchcd m Annexure I 

3 The~ r~ullS have been prepared m accordance Wlth 1he IND AS nouficd under 1he Comp;~nies (Indian Accountmg Standard) Rules, 201 S as amended from tlme to 11me 

4 The abo'e Consohda1ed Financ1nl Results have been rev1cwed by 1he Aud11 Comminee and ~ubsequently approved by 1hc: 13oard of D1rce1ors at 1hc:ir meetings held on 11/11/202!\ The stdtutory audi1ors of th.e group have conducted 
re,~cw or 1hcsc financial results m lt·nn~ of Regulation 33 ofSEBI (Listmg obligatiOns and d1~closure requ1rementsl Regulat1on. 2015 and have issued unmodi!ied rcv1c" rer<>rt on the same, 

5 The Company has the follo\\,mg subs1\lianes /associate I JOmt ventures 3S on 30-Scptember-2025 Thts confirmation IS published pursuant to the duection 1ssued by the 5tod. exchang~s · 

(i) Nils Tcnmruls (Amrelt) Pri,:.te l~1111ted • Wholl) 0\~ned Subs1duu-y 
(11) Romanovia Industrial Park Pn,ate L1m1ted • Jomt Venture 
(iii) Kent Residenual & Industrial Parl LLP • J<'lnt Venture.' 
(iv) V)apmla Terminals (ModJ.Sa) Prl\ate l.1mited- rusoc1ate 

6 The entire operations of the Group c(lfiStttute a single operatmg segment i.e. "conslrueuon and development ur tnfrnstructure proJects" as per lnd AS 108 "Operating ~gments" ~pec11ied under Secuon 133 of the Companies Act 
2013. 

7 The lncorne-Ta.' Depanment had earn•"<~ out a search operation at the Group's vanous business premises and residential premtses of promoters and ccrtam key ernploye6 of the Group, under Section 132 of the lncome-ta.~ Act, 1961 
on September 08, 2021. The Comp;~n~ had made the necessary disclosures to the stock e~changes m this regard on ~ptcmber 12. 2021. m accordance with Regulation 30 of the SEBI tLODR) Regulations, 201 S (as amended) As of 
the date ol'1ssumg these financt:ll result~. the Group has received 11011ces under Secuon 148 and I or Section 1~2( I )/143(2) of the Income Ta.~ Act.. 19ol for tbe assessment ye= ~014-15. ~016-1710 :!022-23. to which the Group has 
responded Till the quaner and si\ months ended September 30,2025, the Group received orders for 8SSCssment yc= :!014-15. 2016-17 to :!022<!3 and the Group has filed the necessat) response and I or appeal Marogcment 
believes that these development> arc unhkely to have a significant Impact on the Group's financ1al pos1t1on as of September 30. 2025. and it~ performance for the quarter and ~1x months ended on that date, as presented m th~ 
conwhdJt<'tl fimu1oo1al results Howe\ cr. dS the matter is $Ub-Juidice. the fllllll outcome rcrnams uncemm, ma~m!lll currently 1mposs1ble for the management to determtne the po~~nrial impact, 1f any on the results related to this 
issue The statutory aud1tors have Issued on Emphasis of Maner tn thetr rev1ew report on the consolidated tinaoc1al rc:>ults for the quarter and SIX months ended Septcmt.cr 30, 2025, h1ghllghung this matter 
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Annexure I 
Statement of Consolidated Cub flow for tbe six months ended JO September 2025 (t 10 lakhs) 

Partictdan Fortllelh ... w F•dlelh-1111 
nded nded 

......... 2125 • 5eptnlber 2124 
(Uullllited) (Uulldited) 

Cub Oow from OJKrating activities 

Profit before tax 2,175.96 1,457 43 

Adjustmuts for: 

Deprec13uon and amorusauon expense 81 02 66 09 

F mance cost 143 46 202.26 

L1abtlJUes no longer requrred wntten back - (0 06) 

Provis1on for defect liabtllty expense 28 43 17 86 

Loss on sale of property, plant and cqu1pmentS and asset dJscared - (4 65) 

Interest income (71131) (75741) 

Net gain on four valuation of mutual fund mvestmentS (FVTPL l (36 17) -
PrOVISIOn for loss allowance on trade recel\lables 3147 20.38 

Optrating profit btfort "ttOrkiog upital cbaogts 1,712.86 1,001.90 

Cbaogts io working capital adjustments 

(lncrease)ldecrea.se 10 secunty deposit g~ven (94 10) 1,295.24 

( lncrease)/decrease in trade rccetvables (2,499.05) (6 78) 

(lncrease)ldecrease 10 other financial assetS 0 15 (5 61) 

(lncrease)/decrease mother assetS (current and non-current) ( 11,98300) 878 73 
(lncrease)ldecrea.se m mventones 2,84 1.87 643 85 
Increase/( decrease) m trade payablcs 1,087 46 (2895) 

Increase!( decrease) 10 other fmanclalbabiliues 171.08 188 71 
lncrease/(decrease) in other CWTeOt babiliues 7,598 97 (2,048 97) 

Increase/( decrease) 10 proVlSIODS 7 69 8 28 

C'asb generated from I (used io) operations (1,156.07) 1,926.40 

Less: Income tuts paid (aet) (307 97) (347.31) 

Net casb Oow generated from/ (used in) operating activities JAI (1 ,464.04) 1,579.09 

Cash flow from investing activities 

Purchase of property, plant and equ1pmcnts (120 17) (135 76) 

Purchase of invesunent (361 71) (259 19) 

Loans (g~ven) to related parties (net) (40661) (78931) 

Loans (g~ven)lrepwd b)' others (net) (606 SJ) (54 26) 

Proceeds from sale of I recetpt bacl. of advances for property, plant and cqu1pmentS - 9.15 
Proceeds from I (IO.,.estments in) bani. dcposttS (act) 302 86 -
Interest income 709 71 755.97 

~et cub Oow gcoerated from I (used ia) investing activities JBJ (482.45) (473.30) 

Cub Oow from finudng activities 

Proceeds from short term borrowings - (0.27) 
(Repayment) oflong term borrowings (1,056.70) (492.66) 

Proceeds from long term borrowmgs 860 00 -
Finance costs pwd (147 07) (204 40) 

Net cub now geotrattd from I (u~d in) finaociag activities ICJ (343.77) (697.33) 
Net cbanges in casb and cub equJvaleats (A+B+C) (2,290.26) 408.46 
Optoiag caib aad cub equivalents 2.314 92 24 09 
Closiag cult ud cub eq•iYalatJ 24.66 432.55 

The above statement of Cash Flow~ hu been prepared under "Indirect method" 115 set out m the Indian Accountmg Standard (lnd AS- 71 
"Statement of Cash Flow-s" 

Place :Ahmedabad 

Date : 1111112025 

Muoj 8 Vadodaria 


		2025-11-11T12:20:55-1200
	DIPEN PARIKH




