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To,
The Department of Corporate Services
BSE Limited
Phirozee leejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Scrip Code: 530377

NItA
INFRASTRUCTURES
TIMIIED

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Symbol: NILAINFRA

Sub: outcome ofthe Board Meeting Dated 0z May 2026 and submission ofAudited Financial
Results {standarone & consolidated) for the quarter / year ended on g7-March-zo?6

Reft Regulation 33 0fSEBI (Listing obligation and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held on
02 May 2026, at the registered office, commenced at 11:00 a.m. and concluded .tor'.ro en*n"."rt ti,"
Board has considered and approved following agenda matters.

l Audited Standalone & Consolidated Financial Statements and Reports thereon for the Financial
Yearended on 31 March 2026;

2. Audited Standalone & Consolidated Financial Results for the quarter & year ended on 31 March,
2026 along with the statement of Assets and Liabiliries and Casir Flows ai on 31 March, zoio. copy
of the financial results, report of the auditors thereon and declaration or urroain"J'opinion ,r"
annexed herewith as Annexure 1.

3 Appointment of M/s Dhinrhhoi Shoh & Co. LLP - chartereri accountants as the internal auditors lor
the financial year 2026-27.

4. Appointment of M/s Dalwadi & Associates - cost accountants is the cost auditor for the financial
year 2026-27.

Brief profile and other statutory information in terms of SEBI Listing Regulations of above-mentioned
auditors are enclosed herewith as an Annexure 2.

I(indly take the above on record.
Thanking you,
Yours faithfully,
For, Nila Infrastructures Limited

Dipen Parikh
Company Secretary

Encl: a/o
R.glrlorcd Ofilc6:
lsl floo', Sombhoov Houso

Opp. Chlel Jusiicet Bun9olow

Bodoldev Ahmedobod 3E00 1 5

Tel.r +91 79 4003 6817 / 18, 2687 0258

For: +91 79 3012 6371

e-moil: nto@nllolnlro com

CIN i 145201GJI990PtC0l34I 7

Nila/Cs/2026/27
Datet 02 May 2026

www. niloinf ro.com
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NILA NFRASTRTICTTTRES LIMITEI'
Regd. OIIics ld Floor, Sambhaav Housc, Opp. ChicfJuslicCs Bungalow, Bodakdcv, Ahmcdabad - 3tOO l5

Phone:079-40036t1?/18, Fax : 079-26873922, Wcbsitc: 1{ww.oilainfra.com, Email: secret rial@nilainfts.com

CIN:L4520lCJl990PLC0l34l?

Part ll: Strtcmcnt o[Strrdrlonc Asscts rnd Li{bilities ir lir
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(a)

(b)

II
I

(a)

(b)

(b)

(c)

(d)

C!rrcnt aisats

Invenlories

Financial asscts

(i) Investment

(ii) Trade rcccirables

(iii) Cash and cash e{uiYalcnts

(iv) Banl balanccs other than (ii) above

(v) Loarls

(vi) Oth€r cuncn( financial assets

Other cunent non-financial asscts

Totrl Asr.t!
Equity rnd lirbiliti.r
Equity
Equity sharc capital

othc, equity

Totrl .quity
Lirbilitics
Nor{urIrEt li.bilitics
Financial liabilties
(i) Borrowings

(ii) Other non-curetrt finsDcid liabilitics

Provisions

Defen€d tax liabilities (n.l)

Curr.trt lirbiliti!r
Fin!ncial liabiliti€s

(i) Borrowings

(ii)Trade payablcs

- Dl,a to micro alld small entcrp.ises

- Duo to others

(iii) Othcr cuncnt financial liabilities

other curr.rrt non-finalcial liabilities

Prcvisions

Currcnt tax liabilities (ncl)

Tolrl lirbiliti.s
T0tsl cquity. d liabililits

/,lffi...
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Non-currart Biat!
Propcrty, plant and cquipmcnt

lnvestmcnt prop€rties

lntsDgiblc ssscls

Financial ass€ls

(i) Invcstrn€nts

(ii) Lo.n!
(iii) Othcr financial non-curcnt asscts

Othcr tax assels (net)

Other non-curent non-fi naocial asscls

*
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NILA INFRASTRUCTURES LIMITED

ReBd. Oflicc: lr Flod, Sambhaav House, Opp. ChicfrusticCs Bungalow, Bodakdcv, Alm€dabad - 38m15

Phooc : 07H00168 | 7/l 8, F&\ : 0?9-26873922, Wcbsitc www.nilainfra.com, Emaili s.crerarial@nilainfr,.com

CIN:L45201OJ l990PLCol 341 7

Iart III: Stat.nEnl ofSl.ndrlotrE Crsh Flow

The rbove statemen! of Cash Flows has bacn prcpated under

AS - 7) 'Statemerlt of C.sh Flo\rs'.

at-
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sharc of (profiModt from LLP
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322.92
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15.17
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Incre6s€/(decreasc) in provisions
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Q52.n)

(1,618.06)

(87r.96)
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(3re l0)
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(\37.26)

23.U
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(3.23)

(302.86)
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59t.13

112.N)
(5e.68)

(1,203.54)

0.07

(2,520,02)

302.86

t,478.38
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of intangiblc asscts
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150 57
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Procccd{RcpaFcil) of short tcfm borroMngs (nel)
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luI

from long term borowingl

Finance cosls paid
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23.03

1617.4E
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M B D &co LLP
CHAHTERED ACCOUNTANTS

Independent Auditors' Report on Standalone Annual Financial Results of Nila Infrastructures

Limited pursuant to Regulation 33 of the Securities and Exchangt Board of India (Listing

Obliga tions and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

Opinion

1. We have audited the accompanying standalone annual financial results of Nila lnftastructures

Limited (.the company') for the year ended March 31,2026 and the standalone stiatement of

assets and liabilities and the standalone statement of cash flows as at and for the year ended on

that date, attached herewith, being submitted by the company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Oisclosure Requirements) Regulations, 2015,

as amended ("the Listing Regulations").

2. ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone Annual Financial Results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulation in this regards; and

ii) gives a true and fair view in conformity with the recognition and measurement principles

taid do*n in the lndian Accounting standards and other accounting principles generally

accepted in lndia, of the net profit and other comprehensive income and other financial

information of the company for the year then ended March 31, 2026 and the standalone

statement of assets and liabilities and the standalone statement of cash flows as at and

for the year ended on that date.

Basb for Opinion

3 We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under

section 143(10) of the Companies Act, 20 13 ("the Act"). our responsibilities under those standards

are further described in 'Auditor's Responsibilities for the Audit of the Standalone Annual Financial

iesults' section of our report. We are independent of the company in accordance with the Code

oiEtt i". issued by the lnstitute of chartered Accountants of lndia ("the lcAl") togeth-er with the

etnicat requiremenis that are relevant to our audit of the Standalone Financial Results for the year

ended March 31,2026 under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the lcAl's

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion

Responsibilities of the Management and Board of Directors for the standalone Annual Financial

Results

4 This Statement which includes the Standalone Annual Financial Results is the responsibility of the

Company's Board of Directors and has been aPproved bY them for the issuance. The Stan

Financial Results has been compiled from the related audited standalone annual

statements. This responsibility includes the preparation and presentation of the

Financial Results that give a true and fair view of the net profit and other comprehe
o

n

Yt 5t

ncome

fRNll512lvll
',l007-1012, 10'" Floor, Tower A, Ratnaakar Nine Square, Opp lTC Narmad

Vastrapur, Ahmedabad - 380015 I E : mail@mbdandco com lT : +9,l 79 4701

LLP ldentity No. AAG-6725
0

D

Repoft on the Audit of Standalone Annual Financial Results



INDEPENDENT AT'DTTOR'S REP1ORT
TO THE BOARD OF DIRECTORS OF lUta Infra3tructurer LimltedRcport on tbc Audlt of Standatorc Ataual Flnaaclaf neruftr
Page 2 of 3

and other financial information and the standalone statement of assets and liabilities and thestandalone statement of cash flows in accordance with the recognition ano ,"riri"."nt-piniipr""laid down an the lndian Accounting standards prescribed under section 133 of the a"i i""J *nnrelevant rules issued thereunder and other accounting pilnciptes generalrv 
"".ept"o 

ln'inoiJ"no incompriance with Reguration 33 0f the Listing Re-g;ratio;s. rnis responsiuir,tv iiso-inJroesmaintenance of adequate accounting records jn aciordance witn the irovision'. oi tn. i"t ro..safeguarding the assets of the co;pany ano tor preveniing ano oeiecfin! riro.'"ni'ott",irregularities; selection and application of ippropriate accountiig potictes; ;iiing-iG.;ib 
"noestimates that are reasonabre and prudent; and the desrgn, im[rementaiion i, j,i,"iii"iir'^L 

"radequate internal financial controls that were operating eitectivity ror. eniurirfi tire a"irr"lv 
"rocompleteness of the accounting records, rerevant dthe prepiration ano irese^taiion Jt tnestandalone Financial Results thdt give a true and fair view and is free from material misstatement,riyhether due to fraud or enor.

5' ln preparing the Standalone Financial Results, the management and Board of Directors areresponsibre for assessing the company's ability, to continuE as a going concern, oi".ro"ing 
".applicable, matters rerated to going coniem and using the going conc6m blasis ofaccount,ng ,ir"r,the Board of Directors either intends to liquidate tni corn'pany or to cease operations, or has norealistic alternative but to do so.

6 The Board of Directors are also responsible for overseeing the financial reporting process of theCompany.

Auditor's Responsibirities for the Audit of the srandarone Annuar Financiar Resurts
T Our objectives are to obtain reasonable assurance about whether the Standalone Annual FinancialResults as a whore is free from materiar misstatement *neiter oue to rrauo o, error, inJ toLu"an auditor's report that includes our opinion. Reasonable iisurance is a high level of assurance,but is not a guarantee that an audit conducted in 

"c*io"n.e 
*itn sa. 

",rr "ri"yi 
ait"ti" ,"i"ri"rmisstatement when it exists. Misstatements can arise trom fraud or error and are consideredm€teriar. if,.individuary or in jh.e aggregate, tney couid r"iion"ory be expected to influence theeconomic decisions of users taken on the basis 6t tnis stanoatone n^rrrr Fri""i"ii".rit"*

8' As part of an audit in accord€nce.with s..As. we exercise professionar judgment and maintainprofessional skepticism throughout the audit. We also: '
o ldenti& and assess the risks of material misstatement of the standalone Annual FinancialResurts, whether due to fraud or error, design and perform auoit procedures responsive to thoserisks, and obtain audit evidence tnat is simcieni ano 

"ppropri"t" 
to provide a basis for ouropinion The risk of not detecting a material misstatemenirlsutting trom fraud is higher than forone resurting from enor, as fraud may invorve corusion, forgery, intentionar omissions,misrepresentations, or the override of intemal control.

o obtain an understanding of internar contror rerevant to the audit in order to design auditprocedures that are appropriate in the circumstances, Under Section taale tii"iti""ni *"are arso responsibre for expressing our opinion on whett 
"itt " "orp"ny 

t 
".'Jj"qrri" i^i"..rfinanciar contrors with reference to financnr statements ii fuce ano tne operating effectivenessof such controls.

' Evaruate the appropriateness of. accounting poricies used and the reasonabreness of
;::",:TlBr::,ltrres 

and retated disctosuresln in" ,mnorron" nn"n"i"r ,""rit ilj"iv ,r,"

concrude on the appropriateness of the Board of Directors, use of the goingaccounting and, based on the audit evidence "bt"i;;,;;;;; materiat u

concem basis of
ncertainty exists

62
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INDEPENDEI{T AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF Ntla lnfrartructuscs Ltntted
Report oB the Audlt of Stardalolre Annual Fluanclal Rcaults

Page 3 of 3

Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the undedying transactions and events in a manner that achieves fair presentation.

9 Materiality is the magnitude of misstatemenls in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluatlng the
results of our work; and (ii) to evaluate lhe effect of any identified misstatements in the Annual
Financial Results.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings ancluding any significant
deliciencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
andependence, and to communicate with them all relationships and other maners that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1 1 . The standalone annual financial results include the results for the quarter ended March 31, 2026,
being the balancing figures between the annual audited figures in respect ofthe full financial year
and the published unaudited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

12. The standalone annual financial results dealtwith bythis report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the
audited stiandalone annual financial statements ofthe company for the year ended March 31, 2026
on which we issued an unmodified audit opinion vide our report daled May 02,2026.

FortlBD&CoLLP
Chartered Accountants
Firm Registration Number: 1 35129WM1001 52

o.e.6*,
Deval Desai
Partner
Membership Number: 132426
Place: Ahmedabad
Date: May 02,2026
UD|N: 2_6132Q 25 p16xNN3+gi

related to evenls or conditions that may cast signiflcant doubt on the abilaty of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw aftention in our auditor's report to the related disclosures in the Statement or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Obtain sufficient appropriate audit evidence regarding the Standalone Annual Financial Results
ofthe Company to express an opinion on the Standalone Annual Financial Results.

\
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Prrt V: Strtrmcrl ofConsolidrtcd Ass.ts rnd L.iabiliti.s in

9,010.3E

33.73

1,506.1r

3 rt.90

t0t.99

5t3.26
3,016.96

L47

lAuditcd)

9207.66

t3.22

I5@.62

114.45

551.64

640.19

3,120.67

2.57

rsJ99.80 t 5.{ I 1.02

9,095.?l

2.45

0.3t

52,572.11

9,670.11

2,731.21

2t.03

t,0n2.52

44r.53

2,3t4.92

3t L67

8,072.24

9.19

0.37

48,6t0.0t

t0,781.08

74,050.88 71,616.20

E1,t71.2289J50.68

1,93t.89

14,794.60

3,93t.t9
12,4t2.69

t8,7J3..19 r6JI.5E

2,254.43

760.44

I I1.55

452.t4

l-r29,08 t,57r.26

41.2t

3,102.30

3,24537

5E,98E.02

276.33

527.53

305.28

206.t6

2)t9.36
3,3t2.71

60,302.08

2 | t.56

240.01

356.78

67,0E8.1I 67.016.3t

70,617.19 70,60s.6{

E9J50.6E a1$27.22

3

(a)

(a)

I
I

(a)

(b)

(c)

(d)

(c)

(d)

II
I

(a)

(b)

(b)

(c)

(b)

(c)

(d)

(e)

(0

(a)

(b)

on-cutrcnt 2sstts

Propcrty, plant and cquipment

lnvcstmcnt propertics

Inlangiblc assets

Fimncial assets

(i) lnvestnents

(ii) Loans

( iii) Oher financial nol}cllrfcnt asscls

Oth.r tax asscts (net)

olhcI non-curent non-fi nancisl asscts

Currcnt $sct!
lnvcnlorics

asscls

(i) lnvcsuncn6

(ii) Tr.dc rec.ilrblcs
(iii) Cash and cash cquivalcnls

(iv) Bank balarces othcr thao (iii) above

(v) Loans

(vi) Oth.r cuncnt financial assets

Cur€nt tsx sss.ts (nct)

othcr currclt non-finoncial asscls

Tolrl Assats

f,quity rnd lirbiliti.s
Equity
Equity share capital

Oficr.quity
!qui(y

Liabilitics
( lirbilities

liabililies
(i) Borro\,\,iogs

(ii) Othcr nolrfi runcial liabilities

rax Iiabilities (nct)

Currcnt lirbilities
ioancialliabilities

(i) Bonowings

(ii) Tradc pa,,ablcs

- Drc to micto and srtall cntc,prisas

- Duc to olhcrs

(iii) Oicr cuncnt finsncirl lilbililics
Olh.r curcnt non-fi nancial liabilities

Provisions

Cuncnt tsx li.bilitics (nct)

b, ,..*
Tot.l li.bilitics
Tolrl .quity rnd lir {C

RUC
I

g;,'

Prrticulirs

2,063.t0

934.42

It0.69

150. r?

,il
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Pert VI: Strtemellt ofCo[solidetcd Cash Flo\v

The above slalernent of Cash Flows melhod" as

{ in lakhs

I r.;)i

\.or\
t-)

Adjustmallts for:
Deprcciatio,t and amortisalion cxpcnsc

Financc c6t
Liabilili6 no longer rcquired $rittcn back

Loss on salc of prcperty, plant and equipments and asset discarded
Intercst income

et gain on fair valuation olmutual fiInd investn.nts (FVTPL)
Provision for loss allowarcc on lradc rcceivablcs

belbre la\
Crsh now from opcrating rclivitics

for defect I iability .xp€nse 6.02
0.67

(1,405.46)

2.52

54.19

4,090.51

t62.13

432.67

14t.47

3t0.03
(5.04)

49.80

(r6.83)

(r,491.02)

(2.57\

10.77

3,201.94

Chsngrs in $orking crpilal rdjusth.nts
(lncrcase)/decrease in sccurity dcposit given

(lncraascydccrease in trade rcceivables
(lncrcase)/decrcasc in other finarcial assets

(lncrcasc)/dccrcase in othar asscls (currcnt and non-currcnt)
(lncrcate)/dccrcasc in invcntori.s

lncreasd(decreasc) in olher fi nancial liabilities
Increasd(decrease) in other cunent liabilities
lncrease{dccrease) in provisions

op.rating prolit beforc working cepital chengcs

decrease) in trade payablcs

51.98

(2,34t.87\

8.00

(4,028.04)

t,l 10.75

1,219.36

t63.7s
(1,3 r4.06)

3t.29

3.{03.25

(2,608.82)

3,599.33

501.90

328.5t

381.31

15.41

2,271.55

t,952.44

351.74

(22.15)

gcncrrtcd froln / (used in) op.rrtions
Lcss: Incomc lat.s prid (nct)

Cash
( l,6tr59)

(87 t .97)
6,11435
(752.93)

gGnerrt.d fronr/(uscd in) opcrrting rctivitics [Al
Cash llow from inycsting ,ctivitiB
Purch&sc of property, plant and cquipments
Purchasc of investrnent

Loans (givcn) to retaled partics (nct)

Loans (givcnynpaid by orhcrs (nct)

Pro€ccds from sale of/ rcc€ipt back ofadvsnces for property, plant and cquipmcnts

Purchasc of intangiblc assrt5

Proc*ds from / (investrncnb in) bank deposits (nd)

Net crsh flory

of ilvcstment propa(ics
597.12

(72.00)

56.06

(1,203.54)

0.07

(2,s60.56)

(133.24)

303.36

t 401.33

6.021.{2

(r3

(3.23)

(303.36)

1,488.96

(319.l0)

(r,653.93)

(1,453.4)

(137.26)

23.44

Cesh florv from finxncing tc(ivitias
Procecds/(Repayment) of short lerm borrowings (ncl)

(Rcpaymcnt) of loflg tcrm borro*ingi
P.occeds from long tcrm borrowings
Financa cosls paid

Net cash flow g.neratcd froo! (used i ) in\esting (riYiries lBl

oflong tcrm bonowings-OD (net)
150.57

961.57

(1,550.32)

190.05

955,16

(439

(2,496.56)

(0.27)

(t4?.21I

(3S6.55)l

Nct chrng.s ir cssh and crsh .quivslentr (A+B+C)

Nel clsh florv grnerated fron / (used in) finrhcing rctivities [Cl

Oprning cesh and cssh equivshnls
Closi cash cashdng .quivrlcnls

(681.4e)

(2,2t6.t9)
2,3t4.92

(1134.03)

2r90.r3
24.09

28.03 23t1.92

7) "Slatement ofCash Flows,,
under set tlrc lrdian Accounling Strndard (lnd AS -

For the yrir rnded
3l l\lrrch 2026

(Auditcd)

For thc yrrr rndcd
3l llarch 2025

(Audited)
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CHARTERED ACCOUNTANTS

Independe nt Auditor'' Report on consolidated Annuar Financiar Resurts of Nila In ftastructu re sLimited Purcuant to Regulation 33 of the Securities and Exchange Board of India (ListingObliga trons and Disclosure Requirements ) Regulations, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

include the annual financial resu Its of followin

Report on the Audit of Consolidated Annual Financial Results

Opinion

1' we have audited the consolidated annual financial resutts of Nila lnfrastructures Limited(hereinafler referred to as the'Hording company") and its subsidiary lHoroing comlanv 
"no 

it.subsidiary together referred to as "the croup,,),'its associate ano iti loint reitures'ror ine yearended March 31' 2026 and the consolidated statement of assets and liabilities and theconsoridated stiatement of cash fows as at and for the year ended on that date, attached herew,th,being submitted by the Hording.company pursuant to tne requirement of Reguration gs of Giear(Llsting obrigations and Discrosure Requirements) Regurations, zors, as lmenJ"l 
' 

iiiltirgRegulations').

2 ln our opinion and to the best ofour information and according to the explanations given to us andbased on the consideration ofreports of other auditors on separate audited financial statements ofthe subsidiary, associate and joint ventures, the aforesaid cJnsolidated annual financial results;

ll are presented in accordance with the requirements of Regulation 33 of the Listing Regulationsin this regard; and

iii give a true and fuir view in conformity with the recognition and measurement principres raiddown in the applicable accounting standards prescriied under section rsa otite coliilniesAct, 2013 (the "Act') and other accounting principres generary accepted rn rnoa, oinei-proritand other comprehensive profit and otheifinanciat infirmation of the Grorp 
"nJit, ".-#i"t"and joint ventures for the year ended March 31, zoaa ano the consoridated statement ofassets and liabilities and the consolidated stratement ofcash flows as at ano roitt," v"aieno"oon that date.

Basis for Opinion

3 we conducted our audit in accordance with the standards on Auditing (sAs) specified undersection 143('10) of the Act and other appricabre 
"rfi,oiitrtir" 

pronouri""r"ni. L"r"iur't"lnstitute of chartered Accountants ot lnoia. our responsiuiriles unoer trose standards are furtherdescribed in the 'Audito/s Responsibilities ro,, tn" arlit oithe consotidated Annuat FinanctalResu*s' section gJgyr report we are independe;i;iih" i.rp its associate and joint venturesrn accordance with the code of Ethics issued by tne rnstituie of chartered Accountants of tiiuia .

. . 1OO7-1012.10 Ftoor. 
I:y^"lj.,Ftatnaakar Nine Square, Opp. tTC r.rrrruOa,llVastrapur, Ahmedabad - 380015 I E : mait@mbdanJJJ.o, lT: +91 7e aznr nohd

LLP tdentity r'ro. enC-oizi 
- ' " -'"'""Wiig.-;;

IN a T Irm na ls m Ire atePriv( ) olly Owned Subsidia
TermIn la na SI asaMod P teflva L itedm) Associate

R Se denI tia nda I nd StU I aP rk L PL Joint Venture
oR nma IOV a dn ustria Pa Prk n ate Joint Venture

M B D &co LLp

entities:

\

F

Limited

Kent

Limited



IITDEPENDENT AI'DITOR'S REPORT
TO THE BOARD OF DIRECTORS OF !{lla Iafragtructures LtEtted
Rcport on the Audlt of Coniolldeted Auuuel Flnanclal Rerulta
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together with the ethicail requirements that are relevant to our audit of the financial statements
under the provjsions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audlt evidence obtained by us, and the audit evidence obtained by the other auditors in terms of
their reports referred to in "Other Mafief' paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 6 of the Consolidated Financial Results, which describes the search
operation canied out by the lncome Tax Department at the Group's business premises and
residential premises of the promoters and certain key employees of the Group in september 2021,
pursuant to which assessment orders had been received for various Assessment years by the
Holding Company and joint ventures of the Group.

As described in the said note, subsequent to the quarter and year ended March 31, 2026, the
Holding company has received appellate orders from the commissioner of lncome Tax (Appeals)
in respect of its search-related assessment matters, whereby the demands against th; H;lding
Company have been substantially deleted / reduced. Furthei, in respect of joint ventures of the
Group, appeals against similar search-related assessment orders are presently pending before the
Commissioner of lncome Tax (Appeals). Pending finalisation of such appeals in respeci of the said
ioint ventures, the consequential impact, if any, on the Consolidated Financial Results for the
quarter and year ended March 3'1, 2026 is presently not ascertainable. Our opinion is not modified
in respect of this matter.

Responsibilities of the Management and Board of Directom for the consolidated Annual
Financial Results

5. These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation ofthese consolidated annual financial results that give a true and fuir
view of the net profit and other comprehensive income and other financial inform;tion of the Group
including its associate and joint ventures and the consolidated statement of assets and liabilities
and the consolidated statement ofcash flows in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards prescribed under Section i33 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. The respective management
and Board of Directors of the companies included in the Group and of its associate anO loint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act frcr safeguarding of the assets of the Group and associate and joint ventures
and for preventing and detecting frauds and other irregularities; selection and ipplication of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and compleleness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, wiich have been
used for the purpose of preparation of the consolidated financial results by the Management and
the Directors of the Holding Company, as aforesaid.

6. ln preparing the consolidated financial results, the Management and the respective Board of
Directors of the companies included in the Group and oiits associate and joint ventures are
responsible for assessing the ability of each entities to continue as a going conc€rn, disclosing, as
applicabre, matters rerated to going cpncern and using the going concem basis of accouitrng
unless the respective Management and Board of Directors eithlr intends to liquioate the Groro or
the entities or to cease operations, or has no rearistic arternative but to do so. . 

- - --- -. '
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7 The respective Board of Directors of the companies included in the Group and of its associate and
.loint ventures are responsible for overseeing the financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the consolidated Annual Financial Results

S Our objectives are to obtain reasonable assurance about vyhether the consolidated annual financial
lesults as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

9. As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resultrng from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, o[ the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3xi) ot the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statemenls in place and the operating
effectiveness of such controls.

conclude on the appropriateness of the Board of Director's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists relaled to events or conditions that may cast significant doubt on the appropriateness
of this assumption. lf we conclude that a material uncertainty exists, we aie required to
draw attention in our auditor's report to the related disclosures in the consolidated annual
financial results or, if such discrosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date ofour auditor,s report.
However, future events or conditions may €use the Group and its associate and lointventures to cease to continue as a going concern.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Board of Directors.

Evaluate the overall presentation, structure and content ofthe consolidated annual linancial
results, including the disclosures, and whether the consolidated annual financial results
represenl the underlying transactions and events in a manner that achieves fair
presentation.

obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group and its associate and joint ventures to express an opinion on the
consolidated annuar financiar resurts. we are responsibre for the direction, sriperveion anJ

- \\
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mount in INR in L

Components

For tftg qu.rtor endod
31-Xlar-2026

Ar at
3l{.r-2026

Total Revonuo
from Oporati,ons

Totel Net
Protit, (Lo3s)

after Tar

Total
Compl?hen3lve
lncome / (Loor)

Total A$ets

Subsidiary. NIL (19.41) (19.41) 4.042.54
Joint Ventures Not Applicable (181.51)il (181.s1)^ Not Applicabte
Associate Not Applicable 16 19" Not Applicabte

performance of the audit of financial information of such entities tncluded in the
consolidated annual financial results of which we are the independent audators. For the
other entities included in the Consolidated Annual Financial Statement, which have been
audited by other Auditors, such other Auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. we remain sorery
responsible for our audit opinion. Our responsibilities in this regard are further desclbed in
para 11 to 13 under the section ti ed ,'Other 

Matters,, in this audit report.

10. Materiality is the magnitude of misstalements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluatin! tne
results of our work, and (ii) to evaluate the effect of any identified misstatements in the An'nuat
Flnancial Results.

1 1 . we communicate with those charged with governance of the Hording company regarding, among
other matters, the pranned scope and timing of the audit and signiicant auori nniings, inctuoing
any signiflcant deficiencaes in internal control that we identity diring our auoit. We llso provioe
those charged with governance with a statement that we have complied with relevant ethicat
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonabry be thought to bear on our independence, and where appricebre,
related safeguards.

12. we also performed procedures in accordance with the circurar issued by the sEBl under
Reguration 33(g) ofthe Listing Regurations, as amended, to the extent appricabre.

Other Matter

13' We have not audited the financial results ofone subsidiary, two joint ventures and one associate
included in the consolidated audited financial results, whose financial results reflects audited
financial information denoted in tabre berow. These financiar results of one subsidiary, h,vo lointventures and one associate are audited by their respective independent auditors whose reports
have been furnished to us by_the management and our opinion, in terms of sub-section (3) of the
Section 143 of the Act, in so iar as it relates to the amount and disclosures included in respect of
these entities is based sorery on the report of such auditors and the procedure" p"rtorr"J oy ,.
as stated under Auditor's Responsibilities section above.

16.1S
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For the year ended
31- ar-2026

Components
Totel Revenue

from Oporations

Tot l t{et
Profit , (Losr)

afrer Tex

Totel
Comprohensive
lncome , (Loss)

Iilot Cash
infrow,

(outflow)
Subsidiary- NIL (102 81) (102.81) 064
Joint Ventures Not Applicable (669.53){ (669.53)^ Not Applicable
Associate Not Applicable (34 12)t (34.121" Not Applicable

unt in INR in

' before consolidation adjustments
t group's share of net profit / (loss) after tax
^ group's share of total comprehensive income / (loss)

14. Oneof these joint ventures isa Limited Liabllity Partnership ("LLP') whose financial slatements and
other flnancial information have been prepared in accordance with accounting principles generally
accepted in lndia, the accounting standards issued by lnstitute of Chartered Accountants of lndia
and the provisions of LLP Act,2008 ("applicable reporting framework for LLP") and have been
audited by other auditors under generally accepted auditing standards applicable in lndia. The
Holding Company's management has converted the financial statements of such joint venture from
applicable reporting framework for LLP to lndian Accounting Standards prescribed under Section
133 of the Act. We have audited these conversion adjustments made by the Holding Company's
management. Our opinion in so far as it relates to the balances and afiairs of such joint venture is
based on the report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and audited by us. Our opinion on the consolidated annual financial results
is not modified in respect of the above matter, with respect to our reliance on the work done and
the reports of the other auditors.

'15. The financial results include the results for the quarter ended March 31 , 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

D-6z-.*J.''
Deval Desai
Partner
Membership No. 132426

Place: Ahmedabad ffi
sa
IEDAEAO\

\

Date May 02, 2026
UO|N 26 !32 q26 Lzo"t zrn66oo

16. The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges. These results are based on and should be read
with the audited consolidated financial statements of the Holding Company, for the year ended
March 31, 2026, on which we have issued an unmodified audit opinion vide our report dated May
02,2026

For BD&CoLLP
Firm Registration No. 135129WM100152
Chartered Accountants
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ANNEXURE2 INFRASTRUCTURES
tIM!IED

Discfosure in terms of SEBI Circular CIR/CFD/CMD /4 /ZOt5 dated September 09, Z01S _

Regulation 30 of SEBI (Listing 0bligations and Disclosure Requirements) Regulations, 2015

1. M/S DHIRUBHAI SHAH & CO LLP - INTERNAL AUDITOR:

Brief Profile of M/s Dalwadi &
Associa tes - Cost Auditors

It4 /s Dalwadi & Associates is engaged in the services of cost

$

S

ancl nranagement accounting, audit and assurances,
indirect taxes, managemenI advisory services, finance and
banking, outsourcing, xbrl filings, KpO and allied services.
Dalwadi & Associates .is a leading cost accounting firm
based in Ahmedabad also having branch office at Vajodara
and 6 professionals in their team_ Detailed information of
M/s Dalwadi & Associates may be referred at their website

' //www.c m o rl u I wu cl iu sso.com/
X.ght.red Olllc.:
l st tloor. Sombhoov House

Opp. Chlel Jusllce's Bungolow

Sodokdev. Ahmedobod 38001 5

rel.: +91 79 4m3 6817 / 18, 2687 0258

Fox: +91 79 30126371

e moil: inlo@n{lointro,com

SN Particul:rrs
1 Name of Audi tor M/s. Dhirubhai Shah & Co LLP
2 Reason for Change viz.

Appointment, Resignation,
Removal, Death, or Otherwise:

Appointment

3 Date ofappointment 02 May ?026
4 Term ofappointment FY 2026-27
5 Brief Profile of M/s Dhirubhai

Shah & Co LLP, Internal
Auditor

& Co LLP, Chartered Accountants was
established in 1961. The ftrm is being managed by nine
partners and supported by ten Chartered Accountants. The
firm is registered with the Institute of Chartered
Accountants oF India (Firm Registration No.
70?571W /W10O298). They are one of rhe oldesr firms in
Gujarat spanning for more than 50 years. Their core
competence Iies in the Field of Audit, Advisory and
Taxation.

M/s. Dhirubhai Shah

SN Particrrlars D eta ils
1 Name of Arrditor M/s Dalwadi & Associates
2 Appointment

3 Date of appo intnrcnt 02 May 2026
4 Term of appointment FY 2026-27
5

www. niloinf rq.com

at htt,

CIN i L4520lGJl990PLC0l 341 7

2. M/S DALWADI & ASSOCIATES _ COST AUDITOR:

N ILA

Details

Reason for Change viz.
Appointment, Resignation,
Removal, Death, or Otherwise:
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TIMIIEDDatet 02 May 2026

To,
The Department of Corporate Services
BSE Limited
Phirozee Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Scrip Code: 530377

Dear Sir,

lar la

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra(E),
Mumbai - 400 051

Scrip Symbol: NILAINFRA

btio f
Reouirements) Repulations, 201 5:

In compliance with the provisions of Regulation 33 (3) (d) of SEBI (Lisring Obligarions and Disclosure
Requirements) Regularions, 2015 and SEBI circular No. clR/cFD/CMD/56 /201,6 dated May ?2,2016,1
hereby declare that M/s M B D & co. LLp, chartered Accountant, Ahmedabad, statutory Auiitors of the
Company have issued an audit report with unmodified opinion on audited financial results fstandalone
& Consolidated) of the Company for rhe quarter/ year ended on 31 March 2026.

Kindly take note of the same.

Thanking you,
Yourc faithfully,
For, Nila Infrastructures Limited

Dipen Parikh
Company Secretary

R.glrl.Icd Oltlc.:
lsl floor Sombhoov Hous€

Opp. Chlel Jusllcei Bungolow

BodokdEv Ahmedobod 3800 1 5

Tel. | +91 79 4003 6817 / I8, 2687 0258

For +9t 79 30t 2 6371

e-molli lnlo@nllolnlro com

www. niloinf ro.comCIN : t4520lGJl990PtC0l 341 7
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