NIcoITA

Greentech Eec}fciing Ltd.

Date: July 11, 2026

The Manager,

Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor,

Plot No. C-1, Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai — 400 051.

NSE Symbol: NIKITA
ISIN: INEOFLF01015

Sub.: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Receipt of Letter of Comfort from Invest UP under
Uttar Pradesh Industrial Investment & Employment Promotion Policy, 2022.

Dear Sir/Madam,

This is further to our letter dated December 16, 2025, in relation to the execution of the Memorandum
of Understanding (MoU) with the Government of Uttar Pradesh for establishment of the Power Plant
(Co-generation Project) and Paper Machinery Project, and our subsequent disclosures dated July 09,
2026, regarding commencement of the capacity expansion project and temporary shutdown, of Paper
Unit (PM-I).

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if any,
Nikita Greentech Recycling Limited (formerly known as Nikita Papers Limited) (“the Company™)
hereby informs that the Company has received on July 11, 2026, a Letter of Comfort (LoC) dated
June 05, 2026, from Invest UP (Investment Promotion & Facilitation Agency of Govt. of Uttar
Pradesh), pursuant to the Memorandum of Understanding executed with the Government of Uttar
Pradesh in respect of the Power Plant (Co-generation Project) and Paper Machinery Project at the
Company's existing manufacturing facility situated at C-10, Industrial Estate, Panipat Road, Shamli,
Uttar Pradesh — 247776.

The Company further wishes to clarify that although the Letter of Comfort is dated June 05, 2026, the
same was received by the Company only on July 11, 2026. Accordingly, the present disclosure is being
made upon receipt of the said Letter of Comfort.

The Letter of Comfort pertains to the Power Plant (Co-generation Project) and Paper Machinery Project
covered under the Memorandum of Understanding executed between the Company and the Government
of Uttar Pradesh, as disclosed by the Company vide its letter dated December 16, 2025.

The Letter of Comfort has been issued in respect of the Company's approved expansion project
involving a proposed investment of ¥107.54 Crore under the Uttar Pradesh Industrial Investment &

Employment Promotion Policy, 2022.
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NIZOITA

Greemech Recycling Ltd.

The Letter of Comfort enables the Company to avail fiscal incentives under the Uttar Pradesh Industrial
Investment & Employment Promotion Policy, 2022, including eligibility for Net SGST Reimbursement
for its approved expansion project, subject to fulfilment of the prescribed terms and conditions,
applicable policy provisions and approvals of the competent authorities.

The Company shall continue to keep the Stock Exchange informed of any further material developments
in relation to the aforesaid projects, as and when required under the applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The above information shall also be available on the Company’s website at
www.nikitagreentechrecycling.com.

We request you to take the same on record.

Thanking You.
Yours Faithfully,

For Nikita Greentech Recycling Limited,
(formerly known as Nikita Papers Limited)
Digitally signed by
DIVAM MITTAL

Date: 2026.07.11
13:10:36 +05'30'

DIVAM MITTAL

Divam Mittal
Company Secretary & Compliance Officer
ICSI Membership No.: ACS74699

Encl.: Copy of Letter of Comfort dated June 05, 2026.

Nikita Greentech REC‘/CI'EI'IQ limited (formerly Nikita Papers Limited)
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LETTER OF COMFORT

5. P 4
Ref. No.: Invest UP/ 49 6 5/5.X. §/2026-27 Date:D§  / oh 12026 INVEST UP
Invasiment Promotion & Facilitation

Ageney of Govt, of Uttar Pradesh

Re: Letter of Comfort (LoC) for availing Fiscal Incentives under Uttar Pradesh
Industrial Investment & Employment Promotion Policy - 2022

Dear Sir,
This is with reference to your application dated 24.12.2025 and subsequent submissions
& discussions requesting for grant of Letter of Comfort for availing incentives under Uttar
Pradesh Industrial Investment & Employment Promotion Policy - 2022 (hereinafter

referred to as IIEPP-22) for your proposed project as specified below.

Nikita Greentech Recycling Limited

a. Name of the Entity:

b. Nature of the Project: Expansion

c. Category Of the Project: Large

d. District and Region: Shamli & Paschimanchal
e. Product Details: Absorbent Paper

f. Proposed Investment: Rs 107.54 Cr.

g Incentive Option Sought: Net SGST reimbursement

In this connection, it is to inform that your application for grant of Letter of Comfort for availing
incentives as per IIEPP-22 has been considered and approved vide GO 49/2026/1155/77-6-

26/1666726 dated 4t June, 2026 (herein after referred to as “aforesaid G.0.”) under ‘Large’

Category.
On fulfilment of requirement as stipulated in the IIEPP-22 & Guidelines, as amended

from time to time, the above proposed project shall be entitled for consideration of grant of the

following Incentives as per the aforesaid G.0.: -

SI | Incentive:
1 | For Large projects in Paschimanchal Region, 100% of Net SGST Reimbursement is

admissible as per section 12.3.2 of IIEPP 2022, subject to following condition :

a) Annual Ceiling -18 % of ECI.
b) Overall ceiling - 90% of ECI

c) Period of reimbursement- 6 years

The above Incentives shall be provided to the company subject to the fulfilment of entire

requirement as stipulated in IIEPP-22 & Guidelines, as amended from time to time and subject

to the following terms & conditions: -
1)  The terms and condition of this Letter of Comfort will be applicable subject to the Unit
attaining commercial production for its category (as per clause 12.1.11 of UP IIEPP 22)

after investing proposed investment (as mentioned aTerleeginge lﬂsﬁent

4th Floor, A-Block, PICUP Bhawan, Vibhuti Khand i ilitati
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E-mail ; mfo@investup.urg.ilpage 10f3
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Period (EIP) as per
<FUP HEPD 92 per clause 12.1.10 of UP I1EPP 22 from Its cut-off date as per clause 12.1.8

2)  The Company sl
Bank (Exlgepr R;;:Li‘;:";“ ﬂlCOP}' of Appraisal Note prepared by a Scheduled Commercial
Central Government wit}:]im Bank) or Financial Institution controlled by these banks or
The Appraisal will b n six months from the date of issuance of Sanction Letter/LOC.
e required to be got done by the industrial undertaking from one of

the above-mention . :
institution/Bank. ed agencies even if no loan is being availed by it from any financial

3) Fo
) Aul;hc;rzziiit %Siiziimegi_: of the capital investment, the same shall have to be certified by
tifitates provid:;/ blgma.tm'y and Statutory Auditor of the company. Based on the
Sasification” of The f}' the company, Nodal ﬁ'xgency (Invest UP) shall get assessment &
Valuers/CA/C actual posnt}on of capital investment through its empanelled
/Consultants to ascertain the factual position of capital investment.

4) .Ehe Company shall furnish all the information as asked by Nodal Agency (Invest UP) or
OVP:I'nment of Uttar Pradesh from time to time as a condition for disbursement, viz.
detallgd particulars of production, sale, stoppages in production, if any, closure of unit,

etc. with clear reasons for same, certified particulars of increase in capital investment, if

any, sale/loss of fixed assets, if any, and change in constitution of the unit, audited
Statements of Accounts and balance sheet of eligible unit within a period of 8 months

from the end of each financial year, etc.

5) The Entity shall furnish all the necessary approvals
departments including District Industries Centre require
production of the said project.

/permissions from respective
d for starting the commercial

in the Eligible Investment period (EIP) of the project
shall be considered for the purpose of calculating incentives as per policy provisions.
Therefore, the actual amount of subsidy under the sanctioned heads are subject to change
based on actual investment figures at the time of disbursal.

7)  Since only actual investment figures are considered, mere submission of purchase order
of any plant & machinery placed within effective period will not be considered as part of
eligible capital investm ent.

8)  The company is eligible for incentives, only on the goods manufactured as proposed in the
DPR and application at above proposed location only. Given that the applicant has applied
for its expansion project, the existing gross block provided at the time of application is
subject to physical verification and assessment.

9) In case of any dovetailing of 1IEPP 2022 scheme with Central Government
policies/schemes, the Company would not claim incentives more than upper ceiling
defined in the policy from all the schemes put together and in such a case Government of
Uttar Pradesh financial assistance shall be reduced to that extent.

10) Admissible SGST refund incentive shall be calculated as per the Letter issued by
Commercial Tax Deptt, GoUP vide GST Audit/2023—24/212/C0mmercial Tax dated
25.07.2023 and SOP on Net SGST refund for IIEPP-22 as issued by the State Govt vide

64/2024/2545/77-6-2024-6099/323/2022Part—3/1666695 as amended from time to
time dated 22.11.2024 shall apply.

11) If incentivized unit manufactures such goods (intermediary products) which serve as raw
material for a subsequent industrial unit, then in case of inter-state sale of the final goods
produced using such intermediary products, the portion of SGST adjusted against the IGST
payable on such inter-state supply shall be deducted from the subsequent claim of the

6)  Only actual investments made with
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intermediary product m ;
‘. deparument anufacturing unit or returned to the concerned administrative
12) Net SGST re :
) Imbursement refund shall be allowed subject to the comments and

observations of the
prescribed by the BOVE::te Tax Department under the standard operating procedure
ment through government orders Issued from time to time.

The representa
and ofl‘:ice of t]txi:eé;iﬁovemme“t/ Nodal Agency (Invest UP) may visit the proposed site
pany and call for any the records pertaining to the project for

perusal/verificati i '
facilitat:;/a ification. at any time during operation of the scheme. The Company shall
rrange all such visits as and when itis required.

13)

14) Th i
) e expenses incurred towards verification of capital investment made by Company

th
through empanelled Valuers and Chartered Accountants at Invest UP would be borne by
e Company on actual basis.

15) Application, for any modifications/changes in nature of the project, or in the cost of

project to effect change in its category, or for changes in LOC conditions, etc., will be made
by the company and will be examined by Nodal Agency (Invest UP) on its own or through
an outside competent agency and will be placed before the competent authority as per
IIEPP-2022, whose decision will be final.

16) For interpretation of any clauses of this letter, reference shall be made to the relevant

Government Orders. The matters where any clarification is required related to
implementation of the I[EPP-22 & Guidelines shall be referred to Invest UP. If the dispute
remains unresolved the same shall be referred to High Level Empowered Committee
(HLEC), whose decision shall be final. The right to clarify any subject matter and approval
to carry out modification in the scheme shall rest with the Hon'ble Cabinet on
recommendation of HLEC.

17) If any information submitted by the company is found to be false, or benefits are found to
have been drawn based on concealment of material facts, the LOC shall be cancelled, and
all benefits released to the undertaking shall become recoverable under the applicable

state laws as arrears of land revenue.

18) Incase of violation of any of the conditions of this Letter of Comfort and aforesaid G.O., as

amended from time to time, HLEC shall have the right to cancel the Letter of Comfort and

shall initiate action after giving 30 days' notice to the Company to recall the benefits
availed by the company under [IEPP-22 & Guidelines 2022

19) Upon achieving the prescribed limits of benefits (quantum/period), or contravention in
terms and conditions, the LOC would automatically be treated as cancelled. Company will

be required to submit the progress report of the project on quarterly basis to the Nodal
Agency (Invest UP).

You are requested to kindly return the duplicate copy of this LoC (enclosed) as a
token of acceptance of the terms & conditions contained herein above.

Chief Executive|Officer
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