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Subject: Proposed buyback of up to 9,875,000 fully paid-up equity shares of the Company of face
value INR 2/- each (“Equity Shares’) at INR 240/- per Equity Share for an aggregate
amount not exceeding INR 2,370 million (“Buyback’)

Dear Sir,

This is in continuation to our letter dated December 24, 2020 intimating that Board of Directors at its
meeting held on December 24, 2020, has inter alia approved the proposal for buyback of up to 9,875,000
Equity Shares each at INR 240/- per Equity Share for an aggregate amount not exceeding INR 2,370
million (Rupees Two Thousand Three hundred and Seventy million only).

Subsequently, we had also sent intimation on February 12, 2021 on (a) passing of Special Resolution
by the requisite majority, to approve the said Buyback, by the shareholders on February 10,2021 through
e-voting as set out in the Notice of the Postal Ballot dated January 8, 2021 and announcement of the
postal ballot voting results on February 12, 2021: and (b) announcement of record date by the Company,

Pursuant to Regulation 5 of the SEBI (Buy-back of Securities) Regulations, 2018 ("Buyback
Regulations”), please find attached a copy of aforesaid special resolution passed by the shareholders
for your records.

Also, pursuant to Regulation 7 of Buyback Regulations, please find enclosed herewith a copy of the
public anncuncement dated February 15, 2021 for Buyback of the Company, published on February 16,
2021 (“Public Announcement’) in all editions of Financial Express (an English national daily
newspaper) and all editions of Jansatta (a Hindi national daily newspaper, Hindi also being the regional
language of the registered office of the Company) both with wide circulation in Delhi (Delhi being the
state where our Registered Office is situated).



The Public Announcement is also being filed with Securities and Exchange Board of India by the
Manager to the Buyback.

Copy of the Public Announcement shall also be available on the website of the Company www.niit.com.
This is for your information and records.

Kindly acknowledge the receipt.

Thanking you,

Yours truly,
For NIIT Limited

T\ Deeqak Ua

Deepak Bansal —
Company Secretary

Encl: ala
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED::BY. THE

SHAREHOLDERS THROUGH POSTAL BALLOT ON FEBRUARY 10, 2021

“RESOLVED THAT in accordance with Article 120 of the Articles of Association of the Company
and in compliance with the provisions of Sections 68, 69, 70 and 110 and all other applicable provisions,
if any, of the Companies Act, 2013 (the “Act”), the Companies (Share Capital and Debentures) Rules,
2014, (the “*Share Capital Rules”), the Companies (Management and Administration) Rules, 2014, (the
“Management Rules™) to the extent applicable, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™) and the
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (the “Buyback
Regulations”) including any amendments, statutory modifications or re-enactments thereof, for the time
being in force and subject to such other approvals, permissions, sanctions and exemptions as may be
necessary and subject to such modifications and conditions, if any, as may be prescribed or imposed by
the appropriate authorities while granting such approvals, permissions, sanctions and exemptions, which
may be agreed by the Board of Directors of the Company (“the Board™), which expression shall include
any Committee constituted/ to be constituted by the Board to exercise its powers, including the powers
conferred by this Resolution and/or any person authorised by the Board to exercise its powers, including
the powers conferred by this resolution, the approval of the Members of the Company be and is hereby
accorded for the buyback of upto 9,875,000 fully paid-up equity shares of the Company of face value of
Rs. 2 (Rupees Two only) each (“Equity Shares”) (representing 6.978% of the total issued and paid-up
equity share capital of the Company as per the audited consolidated and standalone financial statements
(*Audited Financial Statements”) as at and for the period ended March 31, 2020) at a price of Rs. 240
per Equity Share payable in cash for an aggregate consideration not exceeding Rs. 2,370 Million
(Rupees Two Thousand Three hundred and Seventy million only) (“Buyback Offer Size”) excluding
expenses incurred or to be incurred for the buyback such as filing fees, stock exchange fees, advisory
fees, public announcement publication expenses, printing and dispatch expenses, brokerage, applicable
taxes inter alia including buy back taxes, securities transaction tax, goods and services tax, stamp duty
and other incidental and related expenses (“Transaction Cost”), which is not exceeding 25% of the
aggregate of the total issued and paid-up equity share capital and free reserves as per the Audited
Financial Statements of the Company as at and for the period ended March 31, 2020, out of the free
reserves of the Company (retained earnings) and/or such other source as may be permitted by the
Buyback Regulations or the Act, from the members of the Company, as on the record date, on a
proportionate basis, through the tender offer route through stock exchange mechanism as prescribed
under the Buyback Regulations (“Buyback”).The buyback period shall commence from the date of
passing of this special resolution until the last date on which the payment of consideration for the Equity
Shares bought back by the Company is made (“Buyback Period”), in accordance with, and consonance,
with the provisions contained in the Buyback Regulations, the Act, the Share Capital Rules, the
Management Rules and the Listing Regulations.

RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement the
Buyback using the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI
vide circular CIR/CED/ POLICYCELL/1/2015 dated April 13, 2015, as amended vide SEBI circular




CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory
modifications for the time being in force.

RESOLVED FURTHER THAT the current surplus and/or cash balances and/or cash available from
internal accruals be utilized for the purpose of Buyback.

RESOLVED FURTHER THAT all members of the Company will be eligible to participate in the
Buyback including promoters and promoter group of the Company (including members thereof), persons
in control (including persons acting in concert) who hold Equity Shares as of the record date (the “Record
Date™) to be subsequently decided by the Board or any committee/authorised person(s) of the Board.

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the
Company shall buy back Equity Shares from the members holding Equity Shares of the Company as on
the Record Date on a proportionate basis under the tender offer route, provided that 15% of the number
of Equity Shares which the Company proposes to buy back or such number of Equity Shares that the
small shareholders, as defined in the Buyback Regulations (“Small Shareholders™), shall be entitled as
per their shareholding as on the Record Date, whichever is higher, shall be reserved for Small
Shareholders.

RESOLVED FURTHER THAT the Buyback of Equity Shares from non-resident members of the
Company, including Overseas Corporate Bodies (OCBs), Foreign Institutional Investors (Flls)/Foreign
Portfolio Investors (FPIs), members of foreign nationality, etc., shall be subject to such approvals if any,
and to the extent necessary or required from the concerned authorities including approvals from the
Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999 and the rules,
regulations framed thereunder, if any (“FEMA™).

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things as it may in its absolute discretion deem necessary, expedient or proper for the
implementation of the Buyback and to delegate all or any of the power(s) conferred hereinabove as it
may in its absolute discretion deem fit, to any Committee (“Buyback Committee™) /any one or more
Director(s)/ Officer(s)/Authorised Representative(s) (*“any person(s)”) of the Company in order to give
effect to this resolution, including but not limited to finalizing the terms of the Buyback such as the
record date, entitlement ratio, the time frame for completion of Buyback appointment of brokers,
lawyers, depository participants, escrow agents, advisors, consultants/intermediaries/agencies, as may
be required, for implementation of the Buyback; preparation, finalizing, signing and filing of the Public
Announcement, Draft Letter of Offer/Letter of Offer with the Securities and Exchange Board of India
(“SEBI"), the stock exchanges where the Equity Shares are listed and other appropriate authorities and
to make all necessary applications to the appropriate authorities for their approvals/for seeking
exemptions including but not limited to approvals as may be required from applicable regulatory/
statutory authorities; and to initiate all necessary actions for preparation and issue of various documents
including the draft and final letter(s) of offer, opening, operation and closure of necessary bank accounts
including the escrow account, entering into agreements, release of public announcement, filing of
declaration of solvency, applications with any regulator, obtaining all necessary certificates and reports
from statutory auditors and other third parties as required under applicable law, extinguishment of
dematerialized Equity Shares and physical destruction of share certificates (if any) in respect of the
Equity Shares bought back by the Company and such other undertakings, agreements, papers, documents
and correspondence, under the Common Seal of the Company. as may be required to be filed in
connection with the Buyback with SEBI, Securities Exchange Commission (“SEC™), RBI. Stock
Exchanges, Registrar of Companies, Depositories and/or other regulators and statutory authorities as
may be required from time to time.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any
members to offer and/ or any obligation on the part of the Company or the Board or the Buyback
Committee or any person(s) authorised by the Board to Buyback Equity Shares, and/or impair any power
of the Company or the Board or the Buyback Committee or any person(s) authorised by the Board to
terminate any process in relation to such Buyback, if so permissible by law.




RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and the
Committee or any person(s) authorised by the Board be and is hereby empowered and authorised
severally on behalf of the Company to accept and make any alteration(s), modification(s) to the terms
and conditions as it may deem necessary, concerning any aspect of the Buyback, in accordance with the
statutory requirements or any conditions laid down by any authority while giving its approval as well as
to delegate its powers and to give such directions as may be necessary or desirable, to settle any
questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters and things as
the Board and /or the Buyback Committee or any person(s) authorised by the Board may, in its absolute
discretion deem necessary, expedient, usual or proper in relation to or in connection with or for matters
consequential to the Buyback without seeking any further consent or approval of the members or
otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly
by the authority of this resolution.”

/Certified true Copy/
For NIIT Limited

Deepak Bansal
Company Secretary
ACS: 11579



TUESDAY, FEBRUARY 16, 2021

FINANCIAL EXPRESS

PUBLIC ANNDUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF NIT LIMITED FOR BUYBACK OF EQUITY SHARES
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement {the "Public Announcement’) is being made pursuant to the
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (the “"Buyback Begulations™) for the time being in
force including any statutory modifications and amendments from time to time and
contains the disclosures as specified in Schedule Il to the Buyback Regulations.

QFFER FOR BUY BACK OF UP TO 9,875,000 {NINE MILLION EIGHT HUNDRED AND
SEVENTY FIVE THOUSAND) FULLY PAID-UP EQUNTY SHARES OF FACE VALUE OF Rs 2/
- EACH ["EQUITY SHARES™) OF NIIT LIMITED {THE "COMPANY"} AT A PRICE OF Rs 240/-
(RUPEES TWO HUNDRED AND FORTY ONLY) PER EQUITY SHARE, AGGREGATING TO
Rs 2,370 MILLION (RUFEES TWO THOUSAND THREE HUNDRED AMD SEVENTY MILLION
OMNLY), BEING UPTO 6.978% OF THE TOTAL ISSUED AND PAID-UP EQUITY SHARE
CAFRITAL OF THE COMPANY AS PER THE AUDITED CONSOLIDATED AND STANDALOMNE
FINAMNCIAL STATEMENTS AS AT AND FOR THE PERIOCD ENDED MARCH 31, 2020 ON A
PROFORTIOMNATE BASIS THROUGH THE TENDER OFFER ROUTE,

Certain figures contained in this Public Anncuncement, including financial information,
have been subject to rounding-off adjustments. Decimals have been rounded off to two/
three decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conferm exactly o the total figure given; and (ii) the sum of the numbers
in-a column or row in certain tables may not conform exactly to the total figure given for that
coiumn or row.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of NIT Limited (the “Company™) (the Board of Directors of
the Company hereinafter referred to as the "Board”, which expression shall include
any committee constituted or any one or more Diractor{s)/'Officer(s)/Authorised
Representative(s) ("any person(s)”) authorized by the Board to exercise iis powers).
at the meeting held on December 24, 2020 (the “Board Meeting™) had, subject to
the approval of the shareholders of the Company by way of a special resolution
through & postal ballot through e-voiing, pursuant to the provisions of Article 120 of
the Articles of Association of the Company, Sections 68, 68 and 70 and all other
applicable provisions, if any, of the Companies Act, 2013, as amended (the
"Companies Act'/the “Act”), the Companies (Share Capilat and Debentures) Rules,
2014 (“Share Capital Rules”), to the exient applicable, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations.
2015, {"Listing Regulations") and in compliance with the Buyback Regulations read
with the Securfies and Exchange Board of India Circular CIR/CFD/FOLICYCELLM!
2015 dated April 13, 2015 as amended vide SEBI| circular CFOVDCR2/CIR/P/2018/
131 dated December 8, 2016, including any amendmants or statutory modifications
tor the time being in force and subject to such approvals of statutory, regulatory or
govarnmental authorities as may be requirad under applicable laws, approved the
buyback by the Company of up to 9,875,000 (Nine Million Eight Hundrad And Seventy
Five Thousand) Equity Shares representing up to 6.978% of the total issued and
paid-up Equity Share capital of the Company as per the audited consolidated and
standalone financial Statements as at and for the period ended March 37, 2020
{"Audited Financlal Statements”) at a price of 240/ (Rupees Two Hundred And Forty
anly) per Equity Share {the "Buyback Price”) payable in cash for an aggregate
consideration of up to Rs 2,370 Million (Rupeas Two Thousand Three Hundrad And
Saventy Million only) ("Buyback Offer Size™) which is not exceading 25% of the
aggregate of the total issued and paid-up equity share capital and free reserves of
the Company as par the Audited Financial Statements of the Company as at and for
ithe period ended March- 31,2020 (being ithe latest audited financial statements
available as on the date of Board Meeting recommending the proposal of the Buyback)
out-of the free reserves of the Company {retained earnings) andior such other source
as may be permitted by the Buyback Regulations or the Act, on a proportionate basis
through the “tender offer” route as prescrbad under the Buyback Regulations, from
all of the shareholders of the Company who hold Equity Shares as of the Record
Data {as defined below) ("Buyback®).

The Buyback offer Size constitutes 24.96% and 23.23% ©of the aggregate total issued
and paid-up equily share capltal and free reserves of the Company as per the
Audited Financial Statements of the Company. as at and for the period ended March
31, 2020, on a consolidated and standalona basis respectively.

Since the Buyback is mere than 10% of the toial issihed and paid-up equily share
capital and free reserves of the Company, in terms of Saction 68(2)(b) of the Act, the
Board had sought approval of the sharoholders of the Company for the Buyback, by
way of a special resolution.

The shareholders of the Company approved the Buyback, by way of a special
resolution passed on February 10, 2021, by postal ballot through remote e-voting
pursuant 1o the postal ballot notice dated January 08, 2021 (the “Postal Ballot
Motice”). the results of which were announced on February 12, 2021,

The Buyback Offer Size does not include expenses incurrad or to be incurred for the
buyback such as filing fees, .stock exchange fees, advisory fees, public
announcement publication expenses, printing and dispatch expenses, brokerage,
applicable taxes inter afia including buy back taxes {"Buyback Tax"), securities
tranzaction tax, goods and senice tax, stamp duty and other ncdental and related
axpanses {“Transaction Cost’). Buyback Tax does not form part of the Buyback Offar
Size and will be: appropriated out of the free reserves of the Company.

The Equity Shares are listed on BSE Limited ("BSE") and MNational Stock Exchange
of India Limited (*NSE") (hereinafter logether referred to as the “Stock Exchanges').

In addition to the regulations/statutes refemed to in paragraph 1.1 above, the Buyback
is also in accordance with Companies (Management and Administration) Rules,
2014 (* Management and Administration Rules™), 1o the extent applicable and the
Listing Hegulations, as amended. The Buyback shall be undertaken on a
proporfionate basis ram the equity shareholdars of the Company as gn the Record
Data (as dafined below) (“Eligible Shareholders”) through the tender offer process
prescribed under Regulation 4{ivi(a) of the Buyback Regulations. Additionally, the
Buyback shall be subject to applicable laws, implemented by tendering of Equity
Shares by Eligible Shareheolders and settlement of the same through the stock
exchange mechanism as specified by SEBI in its circular bearing reference number
CIRGFDPOLICY CELLM /2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCR2Z/CIR/P/2016/131 dated December 9, 2016, as
ameandead from time o time (“SEBI Circulars™). In this regard, the Company will
request Stock exchanges to provide the acquisition window for facilitating tendering
af Equity Shares under the Buyback. Accordingly, Equity Shares may ba tandered in
the Buyback through either BSE or NSE. For the purpose of this Buyback, BSE would
be the designated stock exchange, Once the Buyback is concluded, all Equity Shares
purchased by the Company in the Buyback will be extinguished.

This Buyback is subject 1o the grant of certain exemptions and no action relief by the
gtaff of the U8, Securities and Exchange Commission prior 1o the commenceameant
of the tendering period in order to allow the Buy-back offer to be made to WS,
Eligibla Seilers without braaching the rules under the LS. Sacurities Exchange Act
of 1834 (as amended).

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed
income in India and such tax is to be discharged by the Company as per the procedure
taid down in the applicable provisions of the Income Tax Act, 1961 read with any
applicable rules framed thereunder. The transaction of Buyback would -also be
chargeable o securities transaction tax in India. Participation in the Buyback by
non-rasident Eligible Shareholders may frigger capital gains tax in the hands of
such shareholders in their country of residence. In due course, Eligible Sharehoiders
will receive a letter of offer, which will contain a more detailed note. on laxation.
However, in view of the particularized nature of tax consequences, the Eligible
Shareholders are advised to consult their own legal, financial and tax advisors prior
o participating in the Buyback.

A copy of this Public Announcement is available on the websile of the Company at
www.niit.com and is expacted to be available on the website of the SEBI -at
www.sebi.gov.in during the period ot Buyback and on the website of the Stock
Exchanges at www.bseindia.com and www.nseindia.com.

OBJECTIVE/NECESSITY OF THE BUYBACK

The Buyback iz a capital allocation decision taken by the Company for the
tollowing reasans:

The Buyback iz being done- to return surplus funds, after taking into account the
cash required for strategic investiments and operations of the Company in the short
o medium term and for maintaining sufficient iquidity on balance sheet given the
uncertainty caused by the pandemic;

The Buyback would help to improve financial ratios, inciuding returmm on eguity and
earnings per share, dug o reduction in the equily capital, leading 1o increase in long
term value for shareholders.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Company proposas to Buyback upto 2,875,000 Equity Shares, aggregating up
to 6278 % of the total issued and paid-up equity share capital of the Company as
per the consolidated and standalone Audited Financial Statements ot the Company
as at and for the period ended March 31, 2020 from the equity shareholders of the
Company as on-the Record Date, for-an amount not exceeding 72,370 Million
{Rupees Two Thousand Three hundred and Seventy Million only).

BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equity Shares of the Company are proposed io be bought back at a price of Rs
2400- (Rupees Two Hundred and Forty Only) per share ("Buyback Price”), The Buyback
Price has been arrived at after considering varous factors including, but not limited to
the trends in the volume weighled average prices and closing price of the Equity
Shares on the Stock Exchanges, where the Equity Shares of the Company are listed.
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The Buyback Frice represents:

Premium of 39.13% and 38.29% over the closing price: of the Equity Share on BSE
and NSE, respectively, as on December 21, 2020, being the date on which the
Company intimated 1o the Stock Exchanges of the date of the Meating of the Board of
Directors, wherein proposal of the Buyback was considered.

Premium of 33.87% and 33.90% 1o the volume weighted average market price of the
Equity Share on BSE and NSE. respectively, during the two weeks preceding the
date of intimation to the Stack Exchanges of the date of the Mesting of the Board of
Directors: whergin proposal of the Buyback was considered.

Premium of 33.37% and 33.46% o the volume welghled average market price of the
Equity Share on BSE and MNSE. respectively, during the one month preceding the
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of
Directors wherein progosal of the Buyback was considerad.

Premium of 47.81% and 46.40% 10 the volume weighted average markel price of the
Equity Share on BSE and NSE, respectively, during the two maonths preceding the
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of
Diractors whearein proposal of the Buyback was considarad.

L Premiur of 19.76% and 19.73% over the closing price of the Equity Share on BSE
and MNSE; raspectivaly, as on December 24, 2020, being the date of the Meeling of
the Board of Directors whergin proposal of the Buyback was considered.

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM
WHICH BUYBACK WOULD BE FINANCED

5.1 The maximum amount required for Buyback will not exceed Rs 2,370 Million (Rupees
Two Thousand Three Hundred And Seventy Million only) excluding Transaction Cost.
The said amount constitutes 24.86% and 23.23% of the aggregate total issued and
paid-up equily share capital and free reserves of the Company as per consolidated
and standalone Audited Financial Statements of the Company -as-at and for the
period ended March 31, 2020, being the latest Audited Financial Statements available
as on the date of Board Meating recommending the proposal of the Buyback.

5.2 The funds for the implementation of the proposed Buyback will be sourced out of the
frae reserves of the Company (refained earnings) and/or such other source as may
be permified by the Buyback Regulations or the Act. The funds borrowed, it any, from
banks and financal institutions will not ba used for the Buyback, The Company
shall transfer from its free reserves, a sum edqual to the nominal value of the Equity
Shares so bought back to the Capital Redemption Reserve Acdount and details of
such transfer shall be disclosed in its subseguent audited financial statemenis.

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE
COMPANY
The aggregate shareholding of the (i} promoter and promoter group of the Company
("Promoter and Promoter Group”) and parsons in control, (i) Directors/Trustees of
companiestrust, forming part of the Promoter and Promoter Group, {il) Directors
and Key Managerial Personnel of the Company as on the date of the Board mesting
i.e. December 24, 2020 and Postal Ballot Motice, i.e., January 08, 2021, and {iv)
Agaregate Equity Shares purchased or sold by the personsientities specified in
clauses (B)i), (B}{i1}) and (8)(iii) hereunder, during a period of six months preceding
the date of the Board meeting at which the Buyback was approved ie, December 24,
2020 and the date of Postal Ballot Notice i.e. January 08, 2021, are as follows:

{i) Aggregate shareholding of the Promoter and Promoter Group and persons who are
in control:

Sr. | Name Number of %o
MNo. Equity Shares held | Shareholding
1. | Thadani Family Trust ' '
_ -_[_'!hm!._rg_h its T_rustee]___ 23_,830_.!_}65 16,804
2. | Pawar Family Trust
|_(through its Trustes) 23,200,989 417 !
. Mr. Arvind Thakur 606,508 0.428
khrs. Neeti Pawar jointly with
| Mr. Rajendra Singh Pawar 427,326 0.301
oy Mr. Bajendra Singh Pawar jointly
| with Mrs. Neeti Pawar 155,000 0.109
I . _ Ms. Urvashi Pawar 56250 2.040 |
7 | Ms, Linnatl Pawar 56,242 0.040
8. | Mr. Udal Pawar 7,500 0.005
2 || s Fawar- HUR 2827 BAME:
10, | Mr. Vijay Kumar Thadam jointly
I _ with Mrs. Renuka Vijay Thadani _ 155,000 0. 108 |
11, | Mrs. Renuka Vijay Thadani jointy
. . with Mr. ‘-{ija'@flﬁumar Thadani 1,000 0001
12 | VK Thadani- HUF 2.527 0.002
_ 13 . Ms. Rasina Uberni_ 15 464 0.8311
14, | Ms. Santosh Dogra 1.687 0.001 |
| 15, | Ms. Renu Kanwar jointly
_ with Ms. Vandana Katoch 2,338 2002 |
16. | Ms. Janki Jamwal jointly
_ with I'u'l_s_._ Nga_eti Pawa_r EE_E CII’.'IEH]
17. | Ms, Janki Jamwal jointly
| vt Ry, Prramod: Sagh.Jarwal: 62 L0600
18. | Ms. Janki Jamwal jointly
I _ with Ms. Keerti Katoch B2 g.000 |
| 19, | Mr. Kailash K Singh jointly
| _ with Mr. ‘:’n_g_esh Eing!h 780 0001 |
20. | Mr. Ghablani Vinod jointly
Il | with Ms. Rubika Vinod Chablani | 1,887 0.001
L 21, _ Pace Industries Private Limited _ - |
j 22. | Global Solutions Private Limited | -
. | Total . 48,604,637 _ 34.275
{ii) Shareholding of the Directors/Trustess of the companigsitrusts, forming part of
Promotes’Fromotar Group:
Name of Company/|  Mame of Number of %
Trust forming part|  Director/ Equity Shares Shareholding
of Promoter/ Trustee Held
Promoter Group
| Thadani Family I Mr. Vijay Kumar | As mentioned in table {6){i) hereinabove
Trust : _Th adani | |
Mrs. Renuka As mentionad in table (6)(i) herginabove
! | Vijay Thadant
Pawar Family Mr. Rajendra As mentionad in table (6)(i} hersinabove
Trust | Singh Pawar |
| Mrs. Meet Pawar  As mentioned in table (6)(1) hereinabove |
Face Industries Mr. Rajendra
Frivate Limited | Singh Pawar  As mentioned In table (6)(i) hereinabove
| M. Kawal]i
| Singh | Nil
Global Solutions Mr. Vijay Kumar | As mentioned in table {6)i} hereinabove
Private Limited | Thadani | |
| Mr. Kawaljit Singh: Nil
(iil) Aggregate shareholding of the Directors and Key Managerial Personnet of the Company:

Number of %
[Equity Shares held  Sharsholding

as mentioned in table (6)i} herainabove

Sr. Name Designation

1. I Mr. Rajendra
| Singh Pawar

Mon-Execulive
| Chairman

Vice Chairman [as mentionad in table {(6)(1) hersinabove
& Managing
Direchor

2. | Mr. Vijay Kumar
Thadani

3. | Mr. Parappil Joint= Managing

. . Hajendran’ ID!-!E.‘I.‘:IE'F 473,556 0,334
4. [ Mz, Geeta Mathur Independent
. . . Director . - . -
5. | Mr. Anand Independent
. Sudarshan  Director - . -
6. [ Mr. Ravinder Independent
. | Singh? IDHEL‘:'IDT 894 0,001
7. | Mr. Ashish Independeant
Kastvap Director - X

(iv)

|

7.2

7.8

8.1
g.2

8,3

8.4

8.6

8.7

8.8

8.9

B. 11

12
813

B.14

8. | Mr. Sapnesh | Chief Executive

|| Kumar Lalla® | Officer 254,729, D180
9. | Mr. Sanjay Mal® | Chiel Financial
- e 46,184 0033
10, Mr. Deepak | Company
Bansal® | Secretary _ - -

1, Includes 7,837 and 1,117 Equity Shares jointly held with Mrs, Sudha Rajendran
as first and second holdar, respactively; Aiso. My, Parappil Rajendran and Mrs.
Sudha Rajendran are holding Directorships and majorty shareholding of Face
Education and Financial Services Private Limited, which holds 873,083 Equily
Shares (0.620%) in the Company. Also holds 416,700 ES0F grants under
Company's employvess stock oplion plan, granfed from time to fime.

2. Includes 613 and 287 Equity Shares jointly held with Mrs. Tini Singh as first and
second holder, respechivaly.

3. CAlso holds 71,200,000 ESOF granis under Crompany’s empilovess stock oplion
Man, granted from time (o time,

4. Alsg holds 341,800 ESOF grants under Company's employees sfock option
plan, granted from time o time,

5. Holds 20,000 ESOF grants under Company’s employees sfock opfion plan,
granted from time to time.

Aggregate number of Equity Shares purchased or sold as well as minimum and
maximum price at which such purchases and sales weare made along with: retevant
dates by persons mentionad under (8)(ik, {(&)ii} & {(B)iil) above:

Thera is no salefpurchase of Equity Shares, excepl as given hareundear:

Name |Aggregate Nature of Maximum Dateof | Minimum Date of
Number of Transaction | Price Per Maximum | Price Per Minimum
Equity Equity | Price | Equity | Price
Shares Share (¥)| | Share (%)
purchased/ :
— sold | — | _
Ml 53,500 | Shares of 41.60" August 41.60° August
Sapnesh | ¥ 2 each 5.,2020 52020
Kumar [allottad undler|
Lalla ESCP on
Augusl &,
2020

*Price al whichh ESOF gran! was made by the Company

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE COMPANY TO
PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and
Promoter Group of the Company have an option to participate in the Buyback. In this
regard, the follewing entities/persons of the Promoter and Promoter Group have
expressed their intention to participate in the Buyback and offer upto an aggregate of
1,713,468 Equity Sharez or such lower number of shares in compliance with the
Buyback Regulations:

St Name Number of Equity Number of Equity
No. Shares held | Shares intended to be tendered
1. | Thadani Family Trust| 23,830,065 835,836
2. | Pawar Family Trust | 23,260,989 835,345
3. | Mr Arvind Thakur 606,508 £2 287

Tha details of the date and price of acquisition of the Equity Shares that the Promaoter
and Promoter Group intend to tender are set out below:

Name Dateof | MNatureof @ Numberof | Costof | Face Value
Transaction| Transaction/ Equity Acquisition | per Equity
Mode of Shares | per Equity Share-
Acquisition  intended to | Share (in ) {in T)
be tendered '
Thadani | December | Pursuant to | 835836 0.035 2.00
Family Trust| 28, 2018 | the Scheme of
_ | Amalgamation®
Pawar December | Pursuant 1o 835,345 0.036 2.00
Family Trust| 28, 2048 | the Scheme of
. ; Amalgamation® |
hir. Arvind :Eeptembmr Bonus lssue 42 287 Ml 2.00
Thakur 3, 2007

* Pursuant to Scheme of Amalgamation (“Gcheme”) for transfer and vasting of FPiFL
Management Consulfancy and Investment Private Limited ("Amalgamating Company
1"} and Global Consultancy and Investment Private Limited (“Amalgamating
Company 2"} inte NHT Limited (“Amalgamated Company'Company™, as
sanctionsd by Hon'ble Nalional Company Law Trbunal, New Delti Bench vide its
Order dated November 12, 2018;

25 366,521 equily sharas held by Amalgamalting Company 1 in the Company
stand cancelled and egquivalent number of equity shares ware allotted by the
Company to the shareholder of Amalgamating Company 1 i.e. Pawar Family Trust.

25,815,838 equity shares held by Amalgamating Company 2 in the Company stand
cancelled and equivalent number of equify shares were allotied by the Company to
the shareholder of Amaigamating Company £ Le. Thadani Family Trust

The Buyback will not result in any benefit to the Promoter and Promotar Group or.any
Birectors/Key Managerial Personnel of the Company except to the exient of the cash
consideration received by them from the Company, pursuant to the respective
paricipation in the Buyback in their capacity as equity shareholders of the Company,
and the change in their shareholding as per the response raceived in the Buyback,
as-a result of the extinguishment of Equity Shares which will lead to_reduction in the
Equity Share capitaf of the Company post the Buyback.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE ACT:

All the Equity Shares for Buyback are fully paid-up;

The Company shall not issue and aliof any equity shares or other specified securities
including by way of bonus, from the date of passing of the special resolution till the
date of axpiry of the Buyback period;

The ratio of the aggregate of secured and unsscured debls owed by the Company,
will not ba more than twice the paid-up capital and free reserves after the Buyback
on both slandalone and consolidated basis;

The Company, as per provisions of Section 68(8) of the Act, shall not make further
issue of the same Kind of equity shares or othar spacified securitias within a period
af gix months after the expiry of the Buyback Period except by way of bonus shares
or equity shares issued to discharge subsisting obligations such as conversion of
warrants, stock option schiemes, sweat equity or conversion of preference shares
or debanturas into equity shares (“the subsisting obligations™;

The Company shall not:raise’ further capital for-a period of one year or any: such
pariod as may be stipulated by SEBI, from the expiry of the Buyback Pericd, excepl in
discharge of subsisting obligations;

The Company shall not buyback locked-in equity shares and non-transferable equity
shares Gl the pendency of the lock-in or till the equity shares become transferable;

The Company shall not buyback its equity shares from any person through
negoliated deal whather on or off the stock exchanges or through spot transactions
or fhrough any private arrangemeant in the implementation of the Buyback;

That the Company has been in compliance with Sections 92, 123, 127 and 129 of
the ACE

The Company shall not make any offer of buyback within & period of one year reckoned
from the date of expiry of the Buyback Period;

There is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Act, as on date;

The buyback shall be completed within a period of ona (1) year from the date of
passing . of the special resoletion through postal ballot;

The Company shall pay the considaration only by way of cash.

The Company shall franster trom its free reserves a sum equal to the nominal value
of the équity shares purchased through the Buyback to the Capital Redemption
Besamnve Account and the details of such transfer shall be disclozed in its subsaguant
Audited Financial Statements;

Thera are no defaults subsisting in the repayment of deposits or interas! payment
theraon, rademption of debentures or interast payment thereon or preference shares
of payment of dividend due to any shareholder or repayment of any term loans or
interest payable thereon to any financial institution or banks;

The Company shall not withdraw tha Buyback offer after the drafi letier of offer is filed
with the SEBI or the public annoguncement for the Buyback is made;

Tha Company has not undertaken a buyback of any of its securities during the
pariod of one year immediately preceding the date of the Board meeting wherein the
proposal of Buyback was approved;

That funds borrowed from Banks and Financial Institutions, if any, wiill not be used
for the Buyback;

The Company shall comply with the stalutory and regulatory timalines in respect of
the Buyback in such manner as prascribed under the Act and/or the Buyback
Regulations and any other applicabie laws;

The Buyback shall not result in delisting of the Equity Shares from the stock
exchanges; and

(Caontd. )
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8.20 The Company shall not directly or indirectly purchase its Equity Shares through any

subsidiary company including its own subsidiary companias or through any
imvestment company or group of invesiment companies.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED
BY DIRECTORS REGARDING INSOLVENCY

The text of the Report dated December 24, 2020 from MY's 5. K. Balliboi & Associates
LLP, the Statutery Auditors of the Company, addressed o the Board of Directors of
the Company is reproduced bealow:

Quote

independent Audilor’'s Report on buy back of shares pwrsuant to the reguirement of
Schedule | to the Securities and Exchange Board of India (Buy-back of Securilies)
(Amendment] Regulations. 2018, as amended

The Board of Directors

NIHT - Limited

&, Balaji Estate, First Floor,
Gure Ravi Das Marg,

Kalkaji, New Delhi - 110018

¥

This Report is issued in accordance with the terms of our service scope leffer dated
Becember 23, 2020 and master engagement agreement dated Qctober 10, 2017
and addendum to master agreement dated June 15, 2018 with NIIT Limited
fhereinafier the'Company ).

In: conmection with the proposal of NIT Limited “the Company”™) to buy back ils
equity shares in pursvance of the provisions of Section 88, 62 and 70 of the
Companies Act, 2013 (“the Act’}l and Securities and Exchange Beard of India
{Buy-bach of Securities} Regulations, 2018, as amended (“the Regulations”), and in
terms of the resclulion passed by the directors of the Company in thelr meseling held
on Decembar 24, 2020, which is subject to the approval of the shareholders of the
Company, we have been requested by the Company fo perform a reasonable
assurance angagemaent on the Statement of determination of the amount of
permissitile capifal payment {including premium) (the “Statement’), which we have
infitaled for identification purposes only.

Board of Directors Responsibility for the Statement

3.

The preparation of the Statement is the responsibility of the Board of Directars of the
Company, including the preparafion and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementalion and maintenance of infemal control relevant to the preparation and
presenfation of the Statement and applying an approprigte basis of preparation;
and making estimales that are reasonable in the circumsiances.

The Board of Divectors are responsible o make a full inguiry into the affairs of the
Company and fo form an opinion that the Company will not be rendered insolvant
wilfiin & perod of one year from the date of meeting of the Board of Directors approving
the Buyback of its equity shares i.e. Decembar 24, 2020 (hereinafter referred as the
“date of Board meeling”) and from the date on which the resuits of the shareholders'
resolution with regard lo the proposed buvback are declared.

The Board of Directors are respongible to ensure compliance with the Act and the
ragidations.

Auditor's Responsibility

&.

14,

Pursuant fo the requirements of the Regulations, it is our responsibifity to provide
reasonable assurance on the foilowing “Reporting Criteria”;

{il Wheather we hawve inguired into the siate of affairs of the Company in relation Io
ity audited financial stafements for the year ended March 37, 2020;

(i} Whether tha amount of parmissible capital payment {including premivm) for
the buyvback is within the permissible imit and. computed in accordance with
the provisions of Section 68 (2) (c) of the Act and regulation 4 (i) of the
Regulations;

(it}  Whather the Board of Directors has formad the opinion, as specified in

Clause (x} of Schedule | fo the Regulalions, on a reasonable grounds that the

Company having regard [o its stale of affairs will nof be rendered insolvent

within 8 penod of one year from the date of Board meeting and from the dafe

o which the resulls of the sharehoider’'s resolution with regard to the proposed

bup-back are declared;

fivl  WWhether we are aware of anything o indicate that the oginion expressed by the
Directors in the deciaration as o any of the matters mentioned in the declaration

i unreasonable Jn circumsiances as at the date of declaration.

The sfandalone and consofidated ffnancial statemeants as at March 371, 2020, Rhave
been audited by us, on which we issped an unmodified audit opinion vide our
reportis) dated June 04, 2020 Qur audits of these financial stalements weare conductad
i accordance with the Standards on Auditing, as specified under Section 143(10) of
the Act and other applicable authorfative pronouncements issued by the Instilute of
Chartered Accountants of India. Those Standards require that we plan and perform
the audit fo obiain reasonable assurance about whether the financial statements
ara free of malterial missiatament,

We conducted our examination of the Slatement in accordance with the Guidance
Note on Reports oF Certificates for Special Purposas issued by the Instituta of
Chartered Accountants of India. The Guidance Nofe requires that we comply with
the ethical requirements of the Code of Ethics fssued by the Institule of Charlered
Accountanis of India.

We have complied with the relevant applicable reguirements of the Standard on
Quality Controf (SQCH 1, Quality Contral for Firms that FPerform Audits and Heviews
af Historical Financial Informalion, and Qther Assurance and Related Services
Engagemaents. '

A reasonable assurance engagement invelves performing procadures lo oblain
sufficient appropriate evidence on the Heporling critefia mertion in paragraph 6
abrove, The procedures selecled depend on the audifor's judgement, including the
assessment of the risks associated with the Reporting Crteria, We have performed
the following procedures in relaltion to the Statement:

i}  We have inquired into the stafe of affairs of the Company in relation to ils
gudifed. sfandalone. and consolidated financial statements for the year ended
Mareh 31,2020;

(i} Examined authorization for buvback from the Articles of Associalion of the
Company;

(i) Examined that the amount of permissible capital payment (including prermiumy}
for the buyback:as detailed in Annexure A is within permissible limit computed
in accordance with section 68(2)(c) of the Act and reguldtion 4{i) of the
Regulations based on the auditad standalone and consolidated financial

statemenis of the Company as at March 31,2020;

Examined that the ratio of debt owned by the Company, if any. is not morg than
fwice the paid- up capital and its free reserve after such buyback;

(i)

(vl Examined tat-all shares for buyback are fully paid-up;

fvi) Examined rasclutions passed in the meeting of the Board of Directors held on

December 24, 2020

Examined DNrector's declarations for the purpose of buyback and solvency of
fhe Company;

(vii)

{wiii) Obtained necessary representations form the management of the Company.

Opinion

11.

Based on our exarmination as above, and the information and explanalions given 1o
us. we siate that we have inquired to the siate of affairs of the Company and in our
apifion,

il the Stafement of permissible capital payment towards buyback of equily
shares, as staled in Annexure A, has been propedy determined in accordance
with Section 68{2)c} of the Act and regulation 4 (i) of the Heguiations; and

i) the Board of Directors, in their meating held on December 24, 2020, have
formed the opinion, as specified in clause (x) of Schedule | of the Reguiations,
an reasonable grounds, that the Company will not, having regard 10.0ts state of
affairs. be rendered insalvent within a pariod of one year from the date of
Board meeling and from the date on which the results of the sharsholder's
rasolution with regard to the proposad buyback are declared and we ars hot
aware of anything fo indicate that the apimion expressed by the Dhreclors 1 the
declaration as to any of the matters menlioned in the declaration is
unreasonable in circumstances as at the date of declaration.

Restriction on Use

12,

13

The centificate is addressed lo and provided 1o the Board of Directors of the Company
pursuant to the raquirements of the Reguiations sofely to énable them to includa if
fa) in the explanalory statement fo be included in the postal ballot notice ta be
circulated o the Sharsholders of the Company, (B) in the public annauncement fo
be made #o the Shareholders of the Company, () in the draft letter of offer and leffer
of offer 1o be filed with tha Securities and Exchange Board of India, the Stock
Exchanges, the Registrar of Companias as required by the Act and the Regulations,
the National Secunties Depository Limited, the Central Depository Secunties {India)
Limited and for providing to the Maerchant banker to the buyback offer and should
nat be wsed by -any ofher person -or for any other purpose.

Accordingly. we do not accept or assume any lability or any duty of caré for any other
purpose or tooany ofher person to whom this report is shown or info whose Rands if
may comea without aur prior consant in wrting. We have no responsibility lo update
this report for events and circomsiances ocourring aftar the dafe of this repor.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAl Firm Registration Number: 101048W/EZO0004

-

per Sanjay Bachchani

Farfner

Membership Number: 400419
LOIN: 204004 18AA44AKA TG 8
Flace of Signature; Gurugram

Date: December 24, 2020

f‘m.l“ E_p' .in

Statement of permissible capital payment (Annexure A)

Computation of amount of parmissible capital payment towards buyback of equity shares
in accordance with section 68(2)(c) of the Companies Act 2013 and regofation 4 (i} of
Securities and Exchange Board of India (Buy-back of Securilies) Regulalions, 2018, as
amended, based on Audited standalone and consolidated financial statements of the
Company for the year ended March 31, Z020;

& in millions

--. - o == 3 | P 3 e s -
 Particulars Standafone | Consolidated _
Paid-up Equity Share Capital {(A)
| (141.508.401 Squity Shares of ¥ 2~ gach) 283.03 #4303
Free Reserves '
| Securities Pramium . I T04.47
| General Reserve L = 4634 |
Retdined Earnings 8,818.57 B,.0680.86 |
| Total Free Reserves (B) gdrgsr | esfigl |
| Total _{A ¥ Ej 10,202.54 9.494.64
: Maximumry amount permissibie for the
buyback 1.e 25% of total paid up equity
I share capilal and free rasarves # 2,550.64 | 2 373868
Maximum amount permitfed by the Board
reseiulion dated December 24, 2020
| approving buy back 2,370,000 2.370.00

# Note: As per provistons of Section 68{2)(c) of the Companigs Act, 20713, and Reguiation (1)

of Secunties and Exchange Board of India (Buy-back of Secunties) Regulations, 2018, the
maximum amount parmissibia for the buyback of equily shares of the Company Is fwenly
five percent or less of the aggregafe of paid up capifal and free reserves of the Company.

Designation

Datea:

Signature

DHINAEAN

Sl
Vijay Kumar Thadani

S
Sarnjay Mal

Chief Financial
Officar

AAFFPME063L

Sd/-
MName P Rajendran

Vice-Chairman &
Managing Director

00042527

Jaint Managing
Diractor

0042531
December 24, 2020

Flace: Gurugram

Unquote
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed February 24, 2021
as the record date ("Record Date") for the purpose of delarmining the entitiement
and the names of the shareholders holding Equity Shares. who will be eligible. to
participate in the Buyback ["Eligible Shareholder{s)”).

The Equity Shares proposed to be bought back by the Company as a part of the Buy
back are divided into two categories;

{a)
()

As defined in the Regulaticn 2(i{n) of the Buyback Regulations, a *Small Shareholder”
i5 a shareholder who holds Equity Shares having market value, on the basis of the
closing price of the Equity Shares on the Stock Exchanges having the highest trading
volume as on tha Record Date, of not more than Hs 2,00,000 (Rupees Two Lakh only).

Reserved category for Small Shareholders {"Reserved Category”); and

General category for other Shareholders {"General Category”).

In accordance with Regulation & of the Buyback Regulations, the reservation for the
Small Sharsholders will be the higher of {a) 15% (fiteen percent) of the number of
Equity Shares which the Company proposas 1o buy back, or (&) number of Equity
Sharas to which the Small Sharaholders are entitled, as per the shareholding of
Small Shareholders as on the Record Date.

Based on the holding of Equity Shares as on the Record Date, the Company will
determing the entiflement of each Eligible Sharehalder, including Small
Shareholders, to tender their Equity Shares in the Buyback. This entittament for
gach Eligible Shareholder will be calculated based on the number of Equity Shares
held by the respective Eligible Shareholder as on the Record Date-and the ratio of
Buyback applicable in the category to which such Eligible Shareholder belongs.
The final number of Equity Shares that the Company will purchase from each Eligitile
Sharaholders will be bazsed o the total number of Equily Shares tendered by such
Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity
Shares tendored by an Elgibleé Shareholdar.

In accordance with Regulation 9{ix) of the Buyback Requlations, in order to ensure
that tha same Eligible Shareholders with multiple demat accounts/folios do not
receive & higher entittement under the Small Shareholder category, the Company
will .club together the equity shares held by such shareholders with a common
Permanent Account Number (FAM) for determining the category (Small. Shareholder
or General) and entitlement under the Buyback, In case of joint shareholding, the
Company will club together the eguity shares held in cases where the sequence of
the PANs of the ioint shareholders is identical. In case of physical sharehalders,
whera the sequance of PANs is identical, the Company will club together the egquity
shares held in such cases. Similary, in case of physical shareholders where PAMN
is not available, the Company will check the sequence ol names of the joint haldars
and club together the equity shares held in such cases where the sequence of
name of joint shareholders is identical

The shareholding of institutional investors like mutual funds, pension fundsitrusts,
insurance companies elc., with common PAN will not be clubbed together for
determining the category and will be considerad separately whara thesa Equity
Shares are held for ditferent schemes and have a different demat account
nomenclature based on information preparad by the registrar to the Buyback
{"Registrar’) as per the sharehoider records received from the depositories,

After accepting the Equity Shares tendered on the basiz of entitement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in proportion
1o the Equity Shares tendered over and above their entitlement in the offer by Eligibie
Shareholders in that category, and thereafter from Elgible Shareholders who: have
tenderad over and abdve their entitlement in the other categary.

Eligible Shareholders’ participation in the Buyback will be voluntary. Eligible
Shareholder{g) holding Equity Shares of tha Company can choose to participate
and get cash in lieu of shares to be accepted under the Buyback or they may chose
not to participate. Eligible Shareholder{s) holding Equity Shares of the Company
may also. choosa to accept only a part of their entitternant. Eligible Shareholder(s)
holding Equity Shares of the Company also have the option of tendering additional
shares (over and above their entitiement) and participate in the shortfall created due
to. non-participation of some other Eligible Shareholders, if any.

10:10 The maximum number of Equity Shares that can be tendered under the Buyback by

10.11

any Eligiple Shareholder cannot exceed the number of Equity Shares held by the
Eligible Sharehoider as on the Record Date. . In case the Eligible Shareholder holds
Equity Shares through muitiple demat -accounts, the tender through a demat -account
cannot excaed the number of Equity Shares held in that demal account.

The Equity Shares fenderged as per the éntitement by Eligible Shareholder(s) holding
Equity Shares of the Company as well as additional shares tenderad, if any, will be
accepted as per the procedure laid down in the Act and the Buyback Regulations.
The seftlement of tenders under the Buyback will be done using the "Mechanisms
for acquisition of shares through Stock Exchange” notified by SEBI Circulars. If the
Buyback entifiement for any Eligible Sharenolder is not a8 round number (i.e. not a
multiple of 1 Equity Share), then the fractional entittemant shall be ignored for
computation of entitiement to tender Equity Shares in the Buyback. The Small
Shareholders whose entitiement would be lass than 1 Equily Share may tender
additional Equity Shares as part of the Buyback and will be given preference in the
acceptance of one Equity Share, if such Small Shareholders have tendered for
additional Equity Shares.

10.12 Each Eligible Shareholdar will receive the latter of offer along with a tender/offer

form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback.

10.13 Detailed instructions for participation’in the Buyback (tender of Equity Shares in the

11.
117

1.2

11.3

Buyback) as well as the relevant time lable will be included In the Letter of Offer to be
sent in due course to the Eligible Shareholders as on the Record Data.

PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK

The Buyback shall be open 1o all Eligible Shareholders and beneficial owners of
Equity Shares of the Company, holding Equity Shares either in physical form or in
demat form as on the Record Date as per the records made available to the Company
by the Depositories/ragistrar,

The Buyback shall be undertaken on a proportionate basis through the tender offer
process prescribed under Regulation 4(ivi(a) of the Buyback Regulations 1o the
extent permissible, and the "Mechanism for acguisition of shares through Stock
Exchanges” as prescribed under the SEBI Circular (the *SEBI Circular™). The Buyback
will be implemented in accordance with the Act read with the rules framed thereunder.
the Buyback Regulations, the SEB| Circular and on such terms and condibions as
may be permittad by faw from time o time. Additionally, the Buyback shall, subject 1o
applicable laws, be facilitated by tendering of Equity Shares by the Eligible
Shargholders and settlement of the same. through the stock exchange mechanism
as specified in the SEBI Circulars.

For implamentation of the Buyback, the Company has appointed JM Financial Serices
Limited as the registered broker to the Company (the “Company’s Broker”) to facilitate
the progess of tendering of Equity Shares through stock exchange mechanism for the
Buyback. The contact details of the Company’'s Broker are as iollows:

JM Financial Services Limited

5th Floor, Cnergy Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, India
Tel: +91 22 6704 3000; Fax: +31 22 6781 7222

Contact Person: Mr. Divyash Kapadia; Tel: +31 22 6704 3458

Email: divyesh kapadia@jmfl.com

Website: www.imfinancialservices.in

SEEBI Registration Number: INZ0001595834

Corporate ldentification Number: UE7120MH1998PLECT15418

TUESDAY, FEBREUARY 16, 2021

11.4 The Company will requast the Stock Exchanges, l.e. BSE and NSE, to provide a
geparate acquisition window (“Acquisition Window™) to facilitate placing of s=ll
orders by Eligible Shareholders who wish to tender their Equity Shares in the
Buyback. Accordingly, Equity Shares.may be fendered in the Buyback through either
BSE or N3E. B5E would ba the ‘Designated Stock Exchange' for the Buyback. Tha
detalls of the Acguisition Window will be specified by the Stock Exchanges from time
to time.

11.5 Dunng the tendering period, the order for selling the Equity Shares will be placed in
the Acquisition Window by Eligible shareholders through- their respective stock
brokers during normal trading hours of the secondary markel. [n the tendeting
procass, the Company Broker may alse process the orders received from the Eligibla

Shareholders,

Procedure to be followed by Eligible Shareholders who wish to tender shares in
dematerialised/electronic form

1.5

i. Eligible Shareholders who desire to tender their Equity Shares in electronic/
demateriatised form under the Buyback would have to do so through theair
respective Stock broker by indicating the details of Equity Shares they intend o
tender under the Buyback,

il Each Stock broker would be required to place an order/bid on behalf of the
Etigitle Shareholders who wish to tender Equity Shares in the Buyback using
the Acqguisition Window of the Stock Exchanges. Befora placing the bid, the
Eligible Shareholder would be required to transfer the tendered Equity Shares
to the special account of the Indian Clearing Corporation Limited or the National
Securities Clearing Corporation (the "Clearing Corporation”), by using the
early pay in mechanism as prescribed by the Stock Exchanges or the Clearing
Corporation prior to placing the bid by the stock broker.

lii.  The details of the special account of the Clearing Corporation shall be informad
in the issue opening circular that will be issued by the Stock Exchanges
Clearing Corparation.

iv.  For custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior to confirmation of order’bid by the custodian. The custodian
shall either confirm or reject the orders not later than the closing of trading
hours on the fast day of the tendering period. Thereafter, all unconfirmad orders
shall be deemad to be rejected, For all confirmed custodian participant orders,
order modification shall reveke the custodian confirmation and the revised
order shall. be sent to the custodian again for confirmation.

W Upon placing the bid, the Stock broker.shall provide & Transaction. Registration
Slip (“TRS") generated by the exchange bidding systam to the Eligible
Shareholder, Tha TRS will contain the defails of the order submitted fike bid D
number, application number, OF D, client 1D, number of Equity Shares tendered,
etn.

Procedure to be followed by Eligible Shareholders helding Equity Shares in the
physical form:

In accordance with SEB| Circular Mo, SEBVHO/CFR/CMD 1/ CIRP/2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

11.7

i, Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their Stock Broker
along with the complete set of documents for verification procedures to be
carried out including the (i} original share cerificate(s), (i) valid share transfer
form(s) duly tiled and signed by the transferors (i.e., by all registered
sharehoiders in same order and as per-the specimen signatures registered
with the Company) and duly witnessed at the appropriate place authonizing
thie transfer in favor of the Company, (iil) self-allested copy of the shareholdar's
PAM Card (iv) any other relevan! documenis such as power of attorney,
corporate authorization (including board resolution’specimen signature},
notarized copy of death cerlificate and succession certificate or probated will,
if the ofiginal- shareholder has deceased, etc., as applicable. In addition, if the
address of an Eligibia Shareholder has undergone a change from the address
registered in the Register of Members of the Company, the shareholder would
be required to submit a self-attested copy of address proof consisting of
any one of the following documents: valid Aadhaar Card, Voter Identity Card
or Passpott,

. Based on these documents, the Stock Broker shall place the bid on behalf
of the Eligible Shareholder holding Equity Shares in physical form who
wishes to tender Equity Shares in the Buyback using the Acguisition Window
of the Stock Exchanges. Lpon placing the bid, the Stock Broker shall provide
a TRS generated by the Stock Exchanges™ bidding system fo the
Eligible Sharahaolder, The TRE will contain the details of the order submitted
like tolio number. cerificate number; distinctive number, number of Equity Shares
tendered, eflc:

lii.  Thie Stock Broker/Eligible Shareholder who places a bid for Equity Sharas in
physical form, ‘has to deliver the original share: certificate(s)} and documents
(as mentionad above) along with the TRS ailher by registered post or courier
or hand delivery to the Registrar (at-the address mentioned at paragraph 15
below or the collection centres of the Registrar details of which will be included
in the Letter of Offer} within 2 {two) days of closure of the Tendering Perod. The
etwvelope should be super-scribed as “NHT Buyback Offer 2021". One copy of
the TRS will be retained by the Registrar and it will provide acknowladgement
of the same to the Stock Broker/Eligible Shareholder.

iv. Eligible Sharehiclder holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complata set of documents are
submitted. Acceplance of the physical Equity Shares for the Buyback shall be
subjact to verification as per the Buyback Regulations and any further directions
issued in this regard. The Registrar will verify such bids based on the
documents submitted on a daily basis and il such time the Stock Exchanges
shall display such bids as 'Unconfirmed physical bids'. Once the Hegistrar
confirms the bids, it wil be treated as ‘confirmead bids".

v In case any Eligible Shareholder has submitted Equity Shares in physical
form for dematerialisation, such Eligible Shareholders should ensure that the
process of getting the Equity Shares dematerialised is completed well in time
so that they can participate in the Buyback before the closure of the tendering
period of the Buyback.

11.8 The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate boadies {including arstwhile overseas corporate bodies),
foreign portfolic investors, non-resident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1993 and rules and
regulaticns framed theraunder, if any, Income Tax Act, 1961 and rules and regulations
framad thereundear, as applicable, and alzo subject lo the receiptprovision by such
Eligible Shareholders of such approvals, if and to the extent necessary or required
from concerned authorities including, but not limited. fo, approvals from the Beserve
Bank of India under the Foreign Exchange Management Act, 1988 and rufes and
regulations framed tharsunder, il any.

11.9 The raporting reguirements for non-réesidant shareholders under Reserve Bank of
India, Foreign Exchange Management Act, 1983, as amended and any other rules,
regulations. guidelines. for remittance of funds, shall be made by the Eligible
Sharaholders andior the Shareholder Broker through which the Eligible Shareholder

places the bid,

11.10 Madification/canceliation of orders will be allowed during the tendaring period of the
Buyback.

11.11 The cumulative quantity of Equity Shares tendered under the Buyback shall be made
available on the websites of NSE (www.nseindia.com) and BSE (www.bsaindia.com)
throughout the trading session and wili be updated at specific intervals daring the
lenderting period.

11.12 Method of Settlement
Upon finalization of the basis of acceptance as per Buyback Reguiations:

I, The settteament of trades shall be carmed aut i the manner simitar o saitlement
of trades in the secondary market.

i, The Company will pay the consideration to the Company’'s Broker who
will transfer ithe funds pertaining to the Buyback to the Clearing
Corporation’s bank accounts as par the prescribed schedule. For Equity
Shares accepled under the Buyback, the Clearing Corporalion will make
direct funds payvoul to respective Eligible Shareholders. If Eligible
Sharehalders’ bank’ account details are not available or if the funds transfer
instruction is rejected by the Reserve Bank of India’'Eligible Shareholders’
bank, due to any reason, then such funds will be transferred to the concernad
stock broker's setllemen! bank account for onward transfer 10 such Eligible
Shareholders.

iii.  The Equity Shares bought back in demat form would be transterred directly to
the -demat account of the Company opened for the Buyback ("Company Demat
Account”™} provided it is indicated by the Company's Broker or it will be
transferred by the Company's Broker to the Company Demat Account on receipt
of the Equity Sharas from the clearng and settlement machanism of the Stock
Exchanges.

iv. In case of certain client types viz. Mon-Resident Shareholders (where therg may
be specific RBI and other regulatory requirements pertaining to funds pay-out)
who do not opt 1o settle through custedians, the funds pay-oul would be given 1o
their raspactive Shareholder Broker's seftlemeant accounts tor releasing the
same to the respective Eligible Shareholder account. For this purpose; the
client type details would ba collected from the Depositories, whereas amount
payabie 1o thie Eligible Shareholder pertaining to the bids settled through
custodians will be transferrad lo the settlement bank account of the custodian,
each in accordance with the applicable mechanism prescribed by the Stock
Exchanges and the Clearing Corporation from time to time.

{Contd.)
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DHANLUXMI TEXTILES LIMITED
CIN: L7 232W B 1983PL G35 755
Rlegd: Cffica; 11 CAMAS STREET, KOLEATA - TOOIIT
Email:dhanwemical 1 (05Tigmail com Wabsibe: wavwdhanluzmiiaitiles. com
Extract of Statement of Unaudited Financial Resulis
for the Quarter and nine months ended December 39, 2020

% in Lacs]
Quarter | Nine months!  Quarter
&, Particulars enited ended ended
Mo -Dec-2020 | 31-Dec-2020 | I-Dec-2014
(Uraudited] | [Unzudited) | (Unzudited)
| 1 1 Tolsfincoms fom cparabionsjnal) | 119990 | 1A4T1 1 38770
E_r, et Profit! (Loss) for the peniod |before Tax,
| Exceptiana andior Extracrdnary [bama) 9338 43386 254.53
3 | bt ProfibfLass o the panio Befone faa
| {afler Exceplicnal andior Exlracrdinary Hems) 243,38 425 86 P R
4 | MetProfbiLaoss) for the pariod afler tax
| {aler Exceplicnal andior Extracedinary Hams) 31338 23585 254753
B | Tolad Comprehensive Income for he pericd
| IComprising Profit{ {Lass)for tha pariod (afar 1ax)
{and Othar Comorehenging Inoome fafter 16x))]
b | Equity Shave Capitd 2400 il 40
|7 | Earnings Per Share (of Re. 10 gach)
{ {Motarruafised)
| Basic: 13057 176861 10605
{ Diluted 130.57 17661 19605
Mates:

& Thie gl is an extrach of Be delaled fanmal of Cuanery Financial Resulls e wih the Slock
Exchanges urder Regulation 33 of the SEBI (Listing and Ofher Disclosure Requiremants)
Raguiatiang, 2095, The full farnat al te Cuarlerly Financial Resails ane availabie on the wetses of
thix 2ok Exchanos and the lstad anshywaon dbanluxmbashies.com

B) Ind &% complant Financial resulls for the guarter ard ning montfs andad Decambar 31,2020 wars
revienad by e Audit Commistes and appeoved by the Board of Directors af the Comgany gt thee

respecive maetings bald on Febroary 13, 2021
For and on behaif of the Board of Directiors

Surendra Banthéa
Place: Kelkatz (DM - 001 165468)
Date: 13022081 Maraging HHreclor

Universus Photo Imagings Limited
{Formally known as JINDAL PHOTO IMAGING LIMITED)
ClN: LX 2UP 2011 PLC 103611
Registered Office ; 19" K.M., Hapur-Bulan r Road PO, Gulaothi,
Distt. Bulandshahr, Uitar Pradesh - 203408
Corporate Office - Plot Mo 12, Secter B-1. Local Shoppi
Vasant Kunj, New Delhi - 190 070, Phone: {011) 40322100,

X i) S0223128
Email; ¢s uphotc@universusphotoimagings. com, Website: weauniversusphotoimagings.com

NOTICE OF POSTAL BALLOT

Members of Lniversus Proto Imagings L3 are kereby infermead thal pursuant to Section 110 f

the Companies Act, 2073 [“the Act™) fead with Companies (Management and Admaisitadion)

Rifes, 2014 [“the Rules™} and Regulation 44 of the' Securtas And Exchange Board of india

[Lizting Galigations And Distiosure Reguirements) Regulalions, 2015, {TListing Regulations™)

a5 amandad from me fo B, Geners Circulz No, 142020 dated Aprl B, 2020, General

Circudar Mo, 172020 dated Apil 13,2020, General Circudar Mo, 2802020 dated June 15, 2020,

General Circlilar Mo, 332080 daled Seplember 26, 2020 2nd General Circalar Mo, 3302020

dated Dacamber 3%, 2000-and BEBI Ciragfar SEB HHCFOMCMBECIRPRZIN N datad

January 15 2027 "General Circwlars™} imsuad by the Ministy of Carporala Alaire (the "MCAT,

Tor seeiking approval of the Mambars of Universus Pholo tragings Lemsted (e “Cormgam™) by

way-of an Ordinary Resclution for the follmng Specal Business sel oul heeundier throogh

Paostal Ballotiy resrate e-epling process (Posie Ballot! E-ing ™)

Reclassification of Mrs, Aakoiti Ankst Agarwal-and Nis Aakrit Trust from "Promater and

Promoted Group™ categony to "Public” Category

I ierms of the General Circidars, the Company has-esnailed the Postal Babiel Nollce along with

Explanaiony Siamement an Monday, Febrisary 15,2027, o ihe Memiers of the Company as on

Friday, February 12, 2021 ("Cut Off Drale") wha heve dheir emad D5 with Depositorias)

Comigany's RTA, Volifg rights shkall be reckoned on tha paid-us valis of aquily shares regislerad

ahe name of Mambes as.on The Cul OF Date. & pessen wiha mnota Menber onthe Gt Of Dale

should ireat thisnotice for inforakion purposes only,

Inaccordencewith the barms of She Ganeral Circifars: hard copy of the Fostal Balled Nefice along

wilh postal bafiol formsand pre-paki busingss raply enwalope will not be sent b the Mesrbears lor

the Postal Baliot: The commumication of the assen or digsent of the Members would ake place

{Firplgh the remode e-voling System anly

The Posial Balkd MNobes can e doenioaded dioen the websile of the Company

wn Unversussholoimagings.cam o fom the wedsite of KFin Technologes Privats Limitad

{Riintech), Registrar and Share Transter Agent of the Company hitips:evoling kintech oo

The Mofice i also dsplayed on fhe websile of NSE Limited fwwwnseindia.com} and BSE

Limitad Jwmare bsamdiz com) - whare tha shares of the Campany are hstad:

Thé Campany has engaged the sanicas of KFin Tachnoiogies Private Lersted. Ragistar and

share Transfer Agant for providing e-vating faciity b2l is Members The process for registraton

ofemail addresses is a5 wnder;

Process of registration of email address

a)  Pursusnl o MCECarculars, for ramatere-eeding for ihis Postal Ballol mambers wha have fol
raqistered thairermall addeess and in conzaquanca the e-valing aotice could nol be serdaced
may Temparaniy get theiremail 2ddress regizlened with 1he Company's Eegisirar and Share
Transfar Agent, KFin Technologias Private Limised. by clicking hitps-/irs Mintech, comd
chentsendses/mobiarea/mobileemaired. aspe.

Bl Membars may aleo vzt ewebsiis of the Compariy al illps s drersusphiobiimagngs.cam
aid may downlead soft copy of the natice and the procedure fore=voling

g} Incags ofany quesies, Membarmey write io einward nafkRntech com

al s alarified that for permanent regshation of email address, members are requestad o
ragistar {helr amanl addresses, in respac of eleclronic hobdings wih ther cancermsad
Deposiiory Paicisants and in respect of physical noldings, with the Gompany's Reqlstrar
and Share Transfer Agent. KFin Technologies Privale Limited, Setenium, Tower 8. Plob3t &
33, Gachibawli, Finangigl Dislrict, Nenakramgudz, Hederabad-500032. India by followsng
duie procedu e,

&)  Thosemermnbars whohave Slraady regeslenad Enair emad adaresses ane regleslac 1o Keap
Their email addresses validated with their Deposiony Famicpantsfihe Company's Reqistar
and Share Transkec Agent, KR Technslogies Private Limited io enghle-servicing of netices [
daturmants LAnnus Beports eletironecally hatheir amail adkirass,

{1 W amy Member who has segistered-dhbe amall address and has nof raceived Postal Baliod
natice, Userdd-and password for remote e-voiing, such Member may wiite fo
sinward. fz@adintech com from the registersd emsil address toreceiva the same

Key details regarding the Postal Baliot! E-voting:

{510, Particulars Details
[ SN, L -
i Link for ramate hitpsawoting kintech comd
e-valing Toamcerstand e nrocess of e-wing, Members ars requiesied o

go fraigh e notas o e Postal Baks Motice o referts the
FAis 21 hlips evoling &fintech comipubliciFag. aspx

Mr, Despak Kukreia, Praclicing Company Secratary (FCS 4 340)
and CF Mo (8265) Parner, DMK & Associates, Practicng Company
Seretary has baan appointed as Sordinizer for conductng the
evoling processin accordance with kaw. in case he iz unable 1o
carnyoutthe soruting, Mrs. Menika Bohll (FCS5-5480), Practicng
Compasy Secrelany (CF No.4536), Pardner of the same frn has
besah appaintad b aclasthe Strulinger

o e e e

Friday, February 12,2021

2 Scrulinizer Details

T | Cul-gE dalefor
elighilily forvaiing
E-vatirg Period

g

Slarts on Tuesday, Febrizany 16, 2021 3109.00 amm.

Engs on Wedresday, March 17,2021 at 05.00pm.
Viting shall not e aliowed bayond healoresad date dnd time,
Lir b Mearibears 10 hiipeiing kintech comdisnBarmsauimatileregimobileamaires ssp
ferrporanly Endate
email aidress
6 | Lastdabe for
pbizning resuis
of thes eseating

LT

O o before Friday, 19 March 2021 by D500 FM

Results shall'te commisnacaied o BSE Lenied and NSE Limited
whene e ety shases of the Company-are isted, Resultzshall
also e desplayaid on he nobce boand atthe Registessd Office of
the Company fa pedod ol 3 (Theea) Bays on the Comgany's
vkl ewon unvesstsphohoimagings.com and on the wabsila
of Khnbach

7 in caseof any Suresh Babu O Depaty Marager- Corporate’ Registry, KFin
qrievEncas Technoiogies Private Limited, Kany Seleniizm, Tower B Plothin
M5 32, Fevanciz Dishict, Gachibowli, Hyderabad - S0 032,
E-srail- akmweard rigi@kintech.com, Phane: {40-67 1 6Z222F1557
For Universus Pheto nagings Limifed
Sdi-
- R Bk Suresh Kumar
G TR | {Company Secretary)
Date: 15.02.2021 ACS- 41503

W, The Eligible Shareholders will have to ensure that they keep the depository | (i)
participant (*DP") account active and unblocked to receive credit in case of
return. of Equity Shares, due fo rejection or due to non-acceptance of Equity

Shares under the Buyback

Vi Excess demat Equity Shares or unaccepted demat Equity Shares, if any,
tendered by the Eligible Shareholters will be returned to them by the Clearing | (i)
Corporation. I the securities fransfer instruction: iz rejectad in the depository
system, due o any issus than such securities will be transferred to the
shareholder Broker's depository pool account for onward transfer to such
Eligible Sharehotder. Any excess physical Equity Shares pursuant to
proportionate acceptance/rejaction will be returned back to the Eligible
shareholders directly by the Registrar. The Company is authorized to split the
share certificate and Issue a new consolidated share certificale tor the
unaccepted Equity Shares, in case the Equity Shares acceptad by the Company

' NCDEX to launch "Hi-pro soybean meal’ futures tomorrow

| FE BUREAU
' Pune, February 15

(NCDEX] will launch futures
trading inanimal feed ‘Hi-pro

soy bean meal pn February 17,

: THE HATIOMAL COMMODITY Thebasiz centee and additional

| &  Detivatives

Exchange delivery centre forthe contract

- DELTA sunvencrunivs ivren

iformerly known as Delta Magnets Limited)

Regd. Off: B-87, MIDC, Ambad, Nashik - 422 010, Maharashtsa.
CIN: L32109MH1S82PLC0ZE280 Tel. No. 91-253-2382238/67
Fax Mo, 91-253-23829265 Email 1D: secretarial@deltamagnets.com
Website: weow.deltamagrets.com

PUBLIC NOTICE FOR TRANSFER OF SHARES AND SEEKING
GLAIMS / OBJECTIONS

Matice |5 hereby aiven In pursiance of Securities and Exchange Board of India
circular ne, SEBIHO/MIRSD/DOS3/CIR/P/20T8/1 39 dated 06" November, 2018,
The Campany s inreceipt ofan appéication for transfer of 950 shares held in physical
form bearirg folio no. U 5002, U 285, and the parties to the ranster of shares are s,
Lirit Trast of India: Trarisferorl and Mr Armrat Mahadee Bane (Transferee)
The Company hereby invites claims or objections from the hair/s or other claimants /
oinectars tothe transfer of the said shares within a period of Thirhy (307 dayvs from the
publication of this notice, with copies of such documents and other proofs in
suppart of such claimis / ohjections, The claims or obpectians can be kadged with
Company at its Begistered Office arwith its share transferagent i.e Freedom Begistry
Limited at plot e, 101/102,197 Street, MIDC, Satpur, Nashik - 422 007, Tel No.: 0253-
2354032, 2363372 Email ID: support@firesdomregistry.con,
Incase soclatmsiotyections are recelved within thestated period of Thirty {30) days,
it shall e presurned that there are no claims/fobjections to make on the proposed
Transfer of Shares and the Transfershall be effectad.
For Delta Manufacturing Limited
{formerly Delta Magnets Limited)
S5d/-
Anannya Godbole
Company Secretary
ACS No., 23772

Place: Mumbai
Date: 15/02/2021

Regd. Office : 2nd floor, A-Block,
Om Tower, Church Road,

would be Indore and Latur,
respectively. The futures con-
tracts, expiting between
Match and September 2021
will be available for trading at
thetime of launch.

Vijay Eurmar, MD & CEQ,
NCDEX, said: “India’s resut-
gence in the gquality- sensi-
tivesAsian and Europeansoy-
bean meal marckets, as
teflected in the recent spurt
inexports, raises theneed for
domestic producers and
exporters to have a proper
risk management tool in
local currency. I am confi-
dent this conteact will serve
the purpose aceoss the soy-
bean value chain

According  to SOPA,
sovimeal exports tose nearly
six fold to 3.3 6 lakh tonne in
January 2021, from 58,000
tonne in January last vear.
Indonesia, Franee and Cet-
LAY We e among top buvers
pf India’s non-CMO sovbean
meal Hi- Pro SovbeanMealis
an animal feed with peotein
content of 5000 or more as
cornpared with around 4600
inmoemalsoymeal.

OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS (LIMITED))

M.l. Road, Jaipur - 302001 Tel.: +91-141-5160000
Website : www ommetals.com E-Mail Id : info@ommetals .com

CIN NO : L27203RJ1971PLCO003414

= |SIN - INE239D01028

= Stock Code - BSE-531092

® COMMERCIAL MINING

Additional 11 coal mines
to be offered in auction

FE BUREALV
Mew Delhi, February 15

THE UNIOHN COAL ministey
hasadded 11 newblocks to the
list ofthe mines planned to be
oifered in the second teanche
of rommercial coal auctions.
With new additions,as manyas
7% mines with reserves of
about 38,000 million tonne
(MT)of the fuel will tentatively
be oitered for rommeccial
rining without any end-use
testrictions.

After a modest response
from investors in the first
tound of auction undee the
new commet cial coal mining
policy in November last yeat,
the povernment has excluded
mines falling in  wildlife
teserves and blocks in areas
wherethereis morethan 400
green cover to allay  fears

ACLELERATING

JROVWTH.

i
POWERING
LIVES.

tegarding envitpnmental
nocms. This would also be the
second setof coal assets to be
auctioned oif theough the new
matket-determined revenue
shate model that eeplaced the
fixed feeftonne regime that
had eaclier turned oft private
investoes.

The mines oifered in the
upcoming auctionate located
inChhattisgarh, Odisha, Thark-
hand, Maharashiea and had-
hva Pradesh. Mines currently
urd et litigation ot ovetlap ping
with active coal-bed methane

bBlocks have also not been
included in the latest list. The
government had identified 41
blocks for the fitst tound of
commercial roal auctions, but
atter objections from Maha-
tashira, Chhattisgarh and
Tharkhand,only 38 mineswere
puk or auction.

Even though financial bids
wete teceived for 15 mines in
the tiest eownd, the sucress eate
was better than the previous
ten auctions under the earliet
tegime, whete bids were
received for only 35 mines out
of the 116 pffeted.

The maiden auction undet
the commercial coal mining
policy sawapgpressive bidding
by domestic and home-grown
firms, with the highest pre-
mium received was 66.80p
while the average premium
quoted was 25040,

‘g ot ittt 1 forefia awd Sgr at Fly ¥ foriar wri”

= SYMBOL - NSE - OMINFRAL

Extract of unaudited Standalone & Consolidated financial Results for Quarter and
nine months ended 31st December, 2020

Particulars

Standalone

Consolidated

Quarter Ended

Mine Months Ended

Quarter Ended

Mine Months Ended

Unaudited

Unaudited

Unaudited

Unaudited

'31.12.2020

30.09.2020 31.12.2019

31.12.2020

31.12.2019

31.12.2020

30.09.2020 31.12.2019

31.12.2020 31.12.2019

Total Income fram Operations 4381.97

4045.93 2858 87

12061.88

1294874

4667.6

3992.64 2758.44

12294 .22 12880.08

Other fncome 150.41

123.49 635.39

478.86

1024.75

156.85

112.1 637.35

47474 1027.07

Total Income 4532.38

4169.42 3494.26

12540.74

13973.52

4824.45

3395.79

12768.94 13907.15

Met Profit/ (Loss) for the period {before
Tax, Exceptional and/or Extraordinary
iterms#)

682.56

89.24 -532.88

1880.54

121.34

771.96

-681.52

1849.25 -235.859

Met Profit./ (Loss) for the period before
tax {after Exceptional and/or
Extraordinary itemsd.

1849.25

Met Profit./ (Loss) for the period after
tax [after Exceptional and/or
Extracrdinary items#)

1559.57

Total Comprehensive Income for the
period (Comprising Profit/ {Loss) for the
period (after tax) and Other
Comprehensive Income {after tax]]

1440.25

1427.69

Equity Share Capital 963.04

963.04 963.04

963.04

963.04

963.04

963.04 963.04

963.04 963.04

Reserves (exciuding Revaluation

04282 35
Resarve)

63933.35 B1512.48

6428235

61512.48

61655.11

£1191.99 59636.83

61655.11 5922113

Earnings Per Share {of Rs.1/- each} (
Basic & Diluted)-
1. Continued :

2. Discontinued ;

Note:

The above is an extract of the detailed format of Quarterly / half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing obligation and Disclosure Requirements) Regulations, 2015. The full formats of the Quarterly/ half yearly Financial Results are available on the
websites of the Stock Exchange(s) (www.bseindia.com and www.nseindia.com ) and the listed entity website (www.ommetals.com ).

The above Unaudited financial Results for the three months and Nine months ended 31" December 2020 have been reviewed by audit committee and
approved by the board of Directors at their meeting held on 14.02.2021. The above Results have been subject to limited review by the statutory auditors
of the company, as required under Regulation 33 of SEBI{ Listing obligations & Disclosure Reguirements) Regulations 2015.

Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current period classification.

For and on Behalf of Board of Director
Sunil Kothari
Vice Chairman

pay ite dabts;

approval of Postal Ballot Rasolution;

are less than the Equity Shares tendered in the Buyback by Equity Sharsholders

holding. Equity. Sharas in the physical form,

vil.  The Company's Broker would issue a contract note 1o the Company for the

Equity Shares accepted under the Buyback:

vili. - Eligible Shareholders who intend to participate in the Buyback should
consult their respective stock broker for any cost, applicable taxes,
charges and expensas (including brokerage, securities transaction tax
and stamp duty) etc., that may be levied by the stock broker upon the
salling sharsholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible
Shareholders in respect of accepted Equity Shares could be net of such
costs. applicable taxes, charges and expenses (including brokerage, securities
transaction tax and stamp duty) and the Company accepts no responsibility to
bear or pay such additional cost, charges and expenses (including brokerage,
securities transaction tax and stamp duty) incurred solely by the Eligible

Shareholders

ix. The Equity Shares accepted, bought and lying to the credit of the Company's
Demat Account and the Equity Shares bought back and aceepted in physical
form will be extinguished in the manner and following the procedure prescribed

in the Buyback Regulations
12. CONFIRMATION BY THE BOARD OF DIRECTORS:

The Board of Directors of the Company has confirmed that it has made a full enguiry
in to the affairs and prospects of the Company and has formed the opinion that:

INANC 1 e EFH' AN

(i)

Immediately following the. date of the Board meeting held on December 24, 2020 |
(“Board Meeting”) and the date on which the result of Members” resolution, passed
by way of Postal Ballot ("Postal Ballot Resolution™), were declared, approving the
Buyback, there will be no grounds on which the Company could be found unable to

As regards the Company's prospects for the year immediately following the date of
tha Board Meeting, approving the Buyback as well as for the year immediataly
following the date of Postal Ballot Resolution and having regard to the Board's
intention with respact to the management of Company's business during that year
and to the amount and character of the financial resocurces which will in the Board's
view be available to the Company during that year, the Company will be able 1o mest
its liabilities as and whan they fall due and will not be rendered insolvent within-a
period of one year from the date ot the Board Meeting and also from the date of

In torming an opinion as aforesaid, the Board has taken into account the liabilities

LINK Intime

LIM'K INTIME INDIA PRIVATE LIMITED
Address: C-101, 19 Fleor, 247 Park, LBS Marg, Vikhrofi (Wesl), Mumbai - 400083

Tel: +91 22 40186200; Fax; +91 22 49186195

Email: niit.buyback2021 @linkintime.ca.in

{including prospactive and contingent liabilities), as If the Company was being wound

Code, 2016, as amended:
13. COMPLIAMNCE OFFICER

Buyback:

Name: Deapak Bansal
Designation: Company Secretary

Gurugram - 122001, Haryana, India
Tel: +91 124 4293360;
Fax: +81 124 4203333,

Email: Investors @niit.com

up under the provisions of the Companies Act, 2013/Insolvency and Bankrupicy

Thea Company has designated the following as the Compliance Officar for tha

Address: NIIT Limited, Plol no BS, Seclor 32, Institutional Area,

14. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Registrar to the Buyback
during working hours i.e. 10 AM to 5 PM Indian Standard Time on all working days
except Saturday, Sunday and public: holidays, at the following address:

Contact Person: Sumeet Deshpande
Website: www.linkintime.co.in

SEBI Registration Number: INROOO004058
Corporate Identity Number: UG7190MH1993PTC 118368

15. MAMNAGERTO THE BUYBACK

1 JM FINANCIAL

JM FINANCIAL LIMITED

Address: 7" Fioor, Cnargy

Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025

Tel: +91 22 6630 3030: Fax: +91 22 6630 3330
Contact Person:; Ms. Prachese Dhur

Email: niit. buyback2021 @jmfl.com; Website: www.|mfl.com

SEBI Registration Number: INMOGO010361

Corporate ldentity Number: LE7120MH1386FPLC038784

16. DIRECTORS RESPONSIBILITY

As per Reguiation 24{i){a) of the Buyback Regulations, the Board accepls
responsibility for the information contained in this Public Announcement and confirms
that such document contains true; factual and material information and does not

contain any ‘misleading information.

Investors may contact the Compliance Officer for any clarification or to address their
grievances, it any, during office hours i.e. 10 AM to 5 PM Indian Standard Time on all
working days excepl Saturday, Sunday and public holidays.

Sl

Vijay Kumar Thadani

Vice-Chairman &
Managing Director

0042527

For and on behalf of the Board of Directors

Of NIT Limited
Sa-
P Rafendran

Jaoint Managing
LYirector

000425351

Date : February 15, 2021

Place: Mew Delhi

Date : 14-02-2021
Place: Delhi

Sdf
Deepak Bansal

Company Sacralary &
Compliance Officer

ACS 115782

PRESSMAN
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF NIIT LIMITED FOR BUYBACK OF EQUITY SHARES
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (the “Public Announcement”) is being made pursuant to the
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 (the “"Buyback Regulations") for the time being in
force including any statutory modifications and amendments from time to time and
contains the disclosures as specified in Schedule Il to the Buyback Regulations.

OFFER FOR BUY BACK OF UF TO 9,875,000 {NINE MILLION EIGHT HUNDRED AND
SEVENTY FIVE THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs 2/
- EACH ("EQUITY SHARES™) OF NIIT LIMITED {THE "COMPANY"} AT A PRICE OF Rs 240/-
{(RUPEES TWO HUNDRED AND FORTY ONLY) PER EQULITY SHARE, AGGREGATING TO
Rs 2,370 MILLION (RUPEES TWO THOUSANMD THREE HUNDRED AMD SEVENTY MILLION
OMLY), BEING UPTO 6.978% OF THE TOTAL ISSUED AND PAID-UP EQUITY SHARE
CAPITAL OF THE COMPANY AS PER THE AUDITED CONSOLIDATED AND STANDALONE
FINAMCIAL STATEMENTS AS AT AND FOR THE PERIOD ENDED MARCH 31, 2020 ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.

Certain figures contained in this Public Announcement. including financial information.
have besn subject to rounding-off adjustments. Decimals have beean rounded off to two/
three decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly fo the total figure given; and (i} the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for that
column or row.

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board ot Directors of MUT Limited (the “Company™) (the Board of Directors of
the Company harainafter referred 1o as the "Board”, which axpression shall include
any committee constituted or any one or more Director(s)/Officer{s)/Authorized
Representativa(s) (“any person(s)”) authorized by the Board 10 exercise its powers),
at the meeting held on December 24, 2020 (the “"Board Meeting™) had. subject to
the approval of the shareholders of the Company by way of a special resolution
through a postal ballot through e-volting, pursuant to the provisions of Article 120 of
the Articles of Association of the Company, Sections 68, 69 and 70 and all other
applicable provisions, if any, of the Companies Act, 2013, as amended (the
"“Companies Act'the “Act”), the Companies (Share Capital and Debentures) Rules,
2014 (“Share Capital Rules”), 1o the axienl applicable, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Hequirements) Regulations.
2015, ("Listing Regulations”) and in compliance with the Buyback Regulations read
with the Securities and Exchange Board of India Circular CIR/CFDIPOLICYCELLAS
2015 dated April 13, 2015 as amended vide SEBI| circular CFD/DCR2/CIR/FP/2016/
131 dated December 8, 2016, including any amendments or statutory modifications
tor the time being in force and subject to such approvals of statutory, regulatory or
govarnmental authorities as may be required under applicable laws, approved the
buyback by the Company of up to 9,875,000 (Nine Million Eight Hundrad And Seventy
Five Thousand) Equity Shares representing up to 6.978% of the total issued and
paid-up Equity Share capital of the. Company as per the audited consolidated and
standaione financial Statements as at and for the period ended March 31, 2020
{"Audited Financial Statements”) at a price of 240/- (Rupees Two Hundred And Forty
anly) per Equity Share (the "Buyback Price’} payable in cash for an aggragate
consideration of up to Rs 2,370 Million (Rupeas Two Thousand Three Hundred And
Seventy Million only) (*"Buyback Offer Size™) which ig not exceading 25% of the
aggregate of the total issued and paid-up equity share capital and free reserves of
the Company as per the Audited Financial Statements of the Company as at and for
the period ended March 31,2020 (being the latest audited financial statements
availlable as on the date of Board Mesting recommending the proposal of the Buyback)
out of tha free reserves of the Company (retained earnings) and/or such other source
as may be permitted by the Buyback Reguiations or the Act, on a proporionate basis
through the Sender offer” route as prescribed under the Buyback Regulations; from
all of the shareholders of the Company who hold Equity Shares as of the Record
Date (as defined below) (“Buyback™),

The Buyback offer Size constitutes 24.96% and 23.23% of the aggregate total issued
and paid-up equity share capital and free reserves of the Company as per the
Audited Financial Statements of the Company as at and for the period ended March
31, 2020; on & consolidated and standalone basis respectively.

Since the Buyback is more than 10% of the total issued and paid-up equity share
capital and free reserves of the Company, in terms of Saction 68{2)(b) of the Act, the
Board had sought approval of the shareholders of the Company for the Buyback, by
way of a special resolution.

The sharehclders of the Company approved the Buyback, by way of a special
resolution passed on February 10, 2021, by postal ballot through remote 2-voting
pursuant o the postal ballot notice dated January 08, 2021 (the “Postal Ballot
Motice”), the results of which were announced on February 12, 2021,

The Buyback Offar Size does not include axpenses incurred or to be incurred for the
buyback such as filing fees, stock exchange fees, advisory fees, public
announcement publicalion expenses, printing and dispatch expenses, brokerage,
applicable taxes inter alia including buy back taxes ("Buyback Tax"}, securities
transaction tax, goods and service tax, stamp duty and other incidental and related
axpensas (“Transaction Cost™). Buyback Tax does not form part of the Buyback Offer
Size and will be appropriated out of the free reserves of the Company.

The Equity Shares are listed on BSE Limited ("BSE") and Mational Stock Exchange
of India Limited ("NSE") (hersinafter together referred to as the “Stock Exchanges").

In addition to the regulations/statutes referrad to in paragraph 1.1 above, the Buyback
is also in accordance with Companies (Management and Administration) Rulas,
2014 (" Management and Administration Rules™), to the extent applicable and the
Listing Hegulations, ‘as amended. The Buyback shall be undertaken on a
proportionate basis from the equily shareholdars of the Company as on the Record
Date {as defined below) ("Eligible Shareholders”) through the tender offer process
prescribed under Regulation 4iivi(a) of the Buyback Regulations. Additionally, the
Buyback shall be subjact to applicable laws, implementad by tendering of Equity
Shares by Eligible Shareholders and settiement of the same through the stock
exchange machanism as specified by SEBI in Hs circular bearing referance number
CIRGFDIPOLICY CELLM /2015 dated April 13, 2015 read with the circular bearing
reference number CFD/DCRZ/CIR/P/2016/131 dated December 9, 2016, as
amended from time to time (“SEBI Circulars™). In this regard, the Company will
request Stock exchanges to provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback. Accordingly, Equity Shares may ba tanderad in
the Buyback through either BSE or NSE. For the purpose of this Buyback, BSE would
be the dasignaled stock exchange, Once the Buyback is concluded, all Equity Shares
purchased by the Company in the Buyback will be extinguished.

This Buyback is subject 1o the grant of cerain exemptions and no action relief by the
staff of the LL5. Securities and Exchange Commission prior to the commencement
af the tendering period in order to allow the Buy-back offer to be made to U.S.
Eligibla Seflers without breaching the rules under the U.S. Sacurities Exchange Act
of 1934 (as amended).

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed
income in India and such tax is fo be discharged by the Company as per the procedure
jaid down in the applicable provisions of the Income Tax Act, 1961 read with any
applicable rules framed thereunder. The iransaction of Buyback would also be
chargeable o securities transaction tax in India, Participation in the Buyback by
non-resident Eligible Shareholders may trigger capital gains tax in the hands of
such sharehalders in their country of residence. In due course, Eligible Shareholders
will raceive a latter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax conseguences, the Eligible
Shareholders are advised 1o consult their own legal, financial and tax advisors prior
to. participating in the Buyback.

A copy of this Public Announcement 15 available on the website of the Company at
www.niit.com and is expecied to be available on the website of the SEBI| at
www.sebi.gov.in during the period of Buyback and on the website of the Slock
Exchanges at www.bseindia.com and www.nseindia.com.

OBJECTIVE/NECESSITY OF THE BUYBACK

The Buyback is a capital allocation degision taken by the Company for the
following reasons:

The Buyback is being done to return surplus funds, after taking into account the
cash required for strategic investiments and operations of the Company in the short
to medium term and for maintaining sufficient iguidity on balance sheet given the
uncerainly caused by the pandemic;

The Buyback would help to improve financial ratios, including return on equily and
aarnings per shara, due o raduction in the equity capital, lkeading 10 increase in long
term value for sharehslders.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK

The Company proposes to Buyback upto 9875000 Equity Sharas, aggregating up
o 6.978 "% of the total issued and paid-up equity share capital of the Company as
per the consolidated and standalone Audited Financial Statements of the Company
as at and for the period ended March 31, 2020 from the equity shareholders of the
Company as on the Record Date, for an amount not exceeding F 2,370 Miilion
{Rupees Two Thousand Three hundred and Seventy Million only).

BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK

The Equity Shares of the Company are proposed fo be bought back at a price of Rs
240/ (Rupees Two Hundred and Forty Only) per share (“Buyback Price”). The Buyback
Price has been armrived at after considering vanous factors including, but not imited to
the trands in the volume waighted average prices and cloging price of tha Equily
Shares on the Stock Exchanges, where the Equity Shares of the Company are listed.

www . readwhere . com

i,
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i)

(i)

{iii)  Aggregate shareholding of the Directors and Key Managerial Parsonnel of the Company:

NIIT LIMITED

Corporate Identification Number (CIN): L74899DL1981PLCO15865
Regd. Office: 8, Balaji Estate, First Floor, Guru Ravi Das Marg, Kalkaji, New Delhi - 110 019; Ph. No.: +91-11-41675000; Fax No.: +91-11-41407120;
Corporate Office: Plot No. 85, Sector 32, Institutional Area, Gurugram -122001, Haryana; Ph: +#91-124-4293000; Fax No.: +91-124-4293333; Website: www.niit.com; Email: investors @niit.com

Company Secretary and Compliance Officer: Mr. Deepak Bansal

The Buyback Price represents:

Premium of 39.13% and 38.29% over the closing price of the Equity Share on BSE
and MSE, respectively, as on December 21, 2020, being the dale on which the
Company infimated to the Stock Exchanges of the date of the Meating of the Board of
Diractors, wherain proposal of tha Buyback was considerad.

Premium of 33.87% and 33.90% to the volume weighted average market price of the
Equity Share on BSE and NSE, respectively, during the two weeaks preceding the
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of
Directors whergin proposal of the Buyback was considered,

Premium of 33.37% and 33.46% to the volume weighted average market price of the
Equity Share on BSE and NSE. raspactively, during the one month praceding the
date of intimafion to the Stock Exchanges of the date of the Meeting of the Board of
Directors wherein proposal of the Buyback was considered,

Premium of 47.81% and 46.40% to the volume weighted average market price of the
Equity Share on BSE and NSE, respectively, during the two months preceding the
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of
Directors wherein proposal of the Buyback was considered,

FPremium of 18.76% and 19.73% over the closing price of the Equity Share on BSE
and NSE, raspectively, as on December 24, 2020, being the date of the Meeling of
the Board of Directors wherain proposal of the Buyback was considered.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM
WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed Rs 2 370 Million (Rupeas
Two Thousand Three Hundred And Seventy Million only) excluding Transaction Cost.
The said amount constitutes 24 96% and 23.23% of the aggragate total issued and
paid-up eguity share capital and free reserves of the Company as per consolidated
and stlandalone Audited Financial Slatements of the Company as at and for the
period ended March 31, 2020, being the latest Audited Financial Statements availabie
as on the date of Board Meeting recommending the proposal of the Buyback.

The funds for the implementation of the proposed Buyback will be sourced out of the
frae reserves of the Company (retained aarnings) and/or such other source as may
be permitted by the Buyback Regulations or the Act. The funds borrowed, if any, from
banks and financial institutions will not be used for the Buyback. The Company
shall transfer from its free reserves, a sum equal to the nominal value of the Equity
ahares so bought back to the Capital Redemption Reserve Account and details of
such transfer shall be disclosed in its subseguent audited financlal statements.

DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE
COMPANY

The aggregate shareholding of the (i) promoter and promoter group of the Company
{"Promoter and Promoter Group®) and persons in controd, (if) DirectorsTrustees of
companiestrust, forming part of the Promoter and Promoter Group, (i) Directors
and Key Managerial Personnel of the Company as on the date of the Board measting
i.e. December 24, 2020 and Postal Ballot Motice, i.e., January 08, 2021, and (iv)
Aggregate Equity Shares purchased or sold by the persons/entities specified in
clauses (BMi). (BWii} and (B)(iil) hereunder, during a period of six months preceding
the date of the Board meeting at which the Buyback was approved i.e, December 24,
2020 and the date of Postal Ballot MNotice e, January 08, 2021, are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are
in control;

 Sr. | Name Humﬁu of %
Ne. Equity Shares held | Shareholding
1. | Thadani Family Trust ' '
| (through its Trustea) 23,830,065 16.804
2 Fawar Family Trust
| (through its Truslee) 23,280,989 16.417
. Mr. Arvind Thakur 606,508 0.428
hrs. Meeli Pawar jointly with
. Mr. Rajendra Singh Pawar . 427,326 0.301
L Mr. Bajendra Singh Pawar jointly
| with Mrs. Meeti Pawar 155,000 0.109
_ G. _ Ms. Urvashi Pawar 56,250 0.040
Ty | Me: Unnatl Pawar 96,242 9.040
8 . Mr. Udai Pawar a0 0.005
2. | HisFawar HUF 227 L
10, | Mr. Vijay Kumar Thadani jointhy
_ with Mrs. Renuka Vijay Thadani _ 155,000 0109
11. | Mrs. Renuka Vijay Thadani jointly
_ with Mr. ‘-.fija'g.-' Kumar Thadani 1:GDEI 0001
| 12, | ¥V K Thadani- HUF 2,527 0.002
13: _ Mz, Rasina Ubero 15.464 0.011
14: | M. Santosh Dogra 1.887 0001
15. | Ms, Renu Kanwar pointly
_ with Ms. Vandana Katoch 2,339 g.002
16. | Ms, Janki Jamwal jointly
. with Mz, Mesti Pawar G52 D.I'_'I_I:lﬂ
17, | Ms, Janki Jamwal jointly
| WA M Pramod angh Jamwal PEE B00Q
18. | Ms. Janki Jamwal jointly
| wlf 0. Freerly. Faioch: ki Aialinl
18, | Mr. Kailagh K Singh jointly
L . with Mr. Yogesh Eing_h Ta0 0.001
| 20. | M. Chablani Vinod jointly
| _ with Ms. Hubika Yinod Chablani _ 1,687 0.001
| -2k | Pace Indusiies Privats Limited | s
| 22. | Giobal Solutions Private Limited . -
Total 48,604,637 34,275

Shareholding of the Directors/Trustees of the companiasftrusts, forming part of
Promoter’FPromoter Group:

Mame of Company/|  Mame of Number of %
Trust forming part Director/ Equity Shares Shareholding
of Promoter/ Trustee Held '
Promoter Group
Thadani Family | Mr. Wijay Kumar | As menfioned in table (6)(1) herginabove
Trust :.Thadam' |
Mrs. Aenuka As meantionad in table (8)() herainabove
| _ '-."i_ia}-' Thadani |
Pawar Family Mr. Rajendra As menhioned in table (B)(i} hersinabove
st g Fawar

| Mrs. Neeli Pawar | As mentioned In table (6)(1) hersinabove |

| Pace Industries Mr. Rajendra

Frivate Lirmited Singh Pawar As mentionad In table (6)(i) herginabove
Mr. Kawaljit
singh Mil

Global Solutions
Private: Limited

| Mr. Vijay Kumar | As
| Thadani

[ Mr. Kawaljit Singh Nil

mentionad in table {6)(1} heremnabove

Sr. Name Designation Number of R
No. Equity Shares held Shareholding
1. | Mr. Rajendra Mon-Executive | as mentionad in table (5)(i) herainabovea
[ Sir!.gr_'l Pawar _Ehair:n_'ran | |
2, | Mr. Vijay Kumar | Vice Chairman ' as mentioned in table {(6)(i) herginabove
Thadani & Managing
. | Director
3. | Mr. Farappil Joint- Managing
| Rajendran’  Director 473,558 0.334
4. [ Ms. Geeta Mathur, Independent
| | Director | 3 ! =
5[ Mr. &nand Independent
| Sudarshan _Darec!m | - | -
| ‘B, | Mr. Ravinder Independeant
| | Singh? | Director 8294 0.001
7. | Mr. Ashish Independent
Kashyap Director - -

{iv]
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| B. [ Mr. Sapnesh .Chén::f Exacutive -

. | Kumar Lalla® | Officer 254,729 0.180
8. | Mr. Sanjay Mal* Chief Financial
_ _ | Officer 46,184 0.033
10,1 Mr. Deepak Company
Bansal® | Secretary - -

1. Includes 7,537 and 1,117 Equity Shares jointly held with Mrs. Sudha Rajendran
as first and second holder, respectively; Also, Mr. Parappil Rajendran and Mrs.
Sudha Rajendran are holging Directorships and majornty shareholding of Face
Education and Financial Services Privale Limited, which holds 879,083 Equity
Shares (0.620%) in the Company. Also holds 416,700 ESOP grants under
Company’s employees stock option plan, granted from time to fime.

2. Includes 6§13 and 2871 Equity Sharas jointly hald with Mrs. Tini Singh-as first and
second holder, respeciively.

3. Also holds 1,200,000 ESOF granis under Company’s employees stock oplion
plan, granted. from time o time,

4. Also holds 341.800 ESOF grants under Company's employees sfock optlion
plan, granted from time o time.

5. Holds 20.000 ESOF grants under Company’'s employeas stock option plan,
granted from time to hime.

Aggregate number of Equity Shares purchased or sold as well as minimum and
maximum price at which such purchases and sales were made along with relevant
dates by perzons mentioned under (B)(i), (B)(if) & (6)(iii) above:

There is no sale/purchase of Equity Shares, except as given heraunder:

- R T

Mame |Aggregate, MNature of |Maximum | Date of | Minimum | Date of
Number of | Transaction | Price Per |Maximum | Price Per| Minimum
‘Equity Equity Price Equity Price
Shares Share (T) Share (%)
purchased/
sold
M. 53,500 | Shares of 41.60° August 41.80° August
sapnesh % 2/- each 5,.2020 5,2020
Kumar (allotted under]
Lalla ESOP on |
August. 5,
2020

‘Price at which ESOF grant was made by the Company

INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE COMPANY TO
PARTICIPATE IN BUYBACK

in terms of the Buyback Regulations, under the Tender Offer route, the Promoter and
Promoter Group of the Company have an option to participate in the Buyback. In this
ragard, the following entities/persons of the Promoter and Promoter Group have
exprassed their intention to participate in the Buyback and offer upto an aggregate of
1,713,468 Equity Shares or such lower number of shares in compliance with the
Buyback Regulations:

Sr. Name Number of Equity Number of Equity

Mo. | Shares held | Shares intended to be tendered
1 | Thadani Famil_y_'_ Tfust_ 23_,8'31],&55 ESE_._BEE 1
2, | Pawar Family Trust 23,260,989 835,345

3. | Mr. Arvind Thakur 606,508 42 28T

The detaiis of the date and price of acquisition of the Equity Shares that the Promoter
and Fromoter Group intend to tender are set out below:

Name Date of | Nature of | Numberof | Costof |Face Value
Transaction| Transaction/ Equity Acquisition | per Equity
Mode of Shares per Equity Share
Acquisition | intended to | Share (in 7) {in T)
be tendered
Thadani Decem’.}erl Fursuant o 835,836 0.035 2.00
Family Trust| 28, 2018 | the Scheme of
| | Amalgamation”)
Pawar | December | Pursuant to 835,345 0.036 2.00
Family Trust| 28, 2018 | the Scheme of
. : Amalgamation® . .
Mr. Anvind | September| Bonus lssue 42 287 Ml 2.00
Thakur 3. 2007

* Pursuant to Scheme of Amalgamation ("Scheme”™ for fransfar and vesting of FIFL
Marnagement Consulfancy and Investment Private Limited (“Amalgamating Company
17} and Global Consultancy and Investment Private Limited (“Amalgamating
Company 2% inta NIT Limited (“Amalgamated Company'“Company™), as
sanctionad by Hon'ble Nafional Company Law Trnbunal, New Dalfhi Bench vide its
Order dated November 12, 2018:

25,366,521 equily sharas held by Amalgamating Company 1 in the Company
stand cancelled and eqguivafernt number of equity sharas were allgtied by ihe
Company to the shareholder of Amalgamating Company 1 ie. Pawar Family Trust.

25,915,638 equiy shares held by Amalgamating Company 2 in the Company stand
cancelied and equivalent number of equify shares were alictied by the Company fo
the shareholder of Amalgamating Company £ i.e. Thadani Family Trust

The Buyback will not result in any benefit to the Promoter and Promoter Group or any
Directors/Key Managerial Personnel of the Company except to the extent of the cash
consideration received by them from the Company, pursuant to the réspective
participation in the Buyback in their capacity as eguity shareholders of the Company,
and the change in their shareholding as per the response raceived in the Buyback,
as a result of the exinguishment of Equity Shares which will lead to reduction in the
Equity Share capital of the Company post the Buyback.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE ACT:

All the Equity Shares for Buyback are fully paid-up;

The Company shall not issue and allot any equity shares or other specified securifies
including by way of bonus, from the date of passing of the special rasolution till the
date of expiry of the Buyback period;

The ratic of the aggregatle of secured and unsecurad debls owed by the Company,
will nat ba more than twice the paid-up capital and free reserves after the Buyback
on both standalone and consolidated basis:

The Company, as per provisions of Section 68(8) of the Act, shall not make further
issue of the same kind of equity shares or other specified securities within a period
of six months after the expiry of the Buyback Pericd except by way of bonus shares
or equity shares 1ssued to discharge subsisting obligations such as conversion of
warrants, stock oplion schemes, sweat equily or conversion of preflerence shares
ar debenturas inlo equity shares (“the subsisting obligations™);

The Company shall not raise further capital for & period of one year or any such
period as may be stipulated by SEBI, from the expiry of the Buyback Peried, except in
discharge of subsisting obligations;

The Company shall not buyback locked-in equity shares and non-transferable equity
sharas till the pandency of the lock-in or till the aquity shares bacome transferable;
The Company shall not buyback its equity shares from any person through

negotiated deal whathar on or off the stock exchanges or through spol transactions
ar through any private arrangemeant in the implamentation of the Buyback;

That the Company has been in compliance with Sections 92, 123, 127 and 129 of
the Act;

The Company shall not make any offer of buyback within a period of one year reckoned
from the date of expiry of the Buyback Periad;

There is no pendency of any scheme of amalgamation or compromise or
arrangament pursuant to the provisions of the Act, as on date;

The buyback shall be completed within a period of one (1) yvear from the date of
passing of the special resolulion through postal ballot;

The Company shall pay the consideration only by way of cash.
The Company shall transter from its free ressrves a sum equal o the nominal value
of the aquity sharas purchased through the Buyback to the Capital Redemption

Beserve Account and the detsils of such transfer shall ba disclosed in its subseguent
Audited Financial Statements;

There ara no defaults subsisting in the repayment of deposits or interest payment
thereon, redemption of debentures or interest payment thereon or preference shares
ar payment of dividend due to any shareholder or repayment of any term loans or
interest payable thereon to any financial institution or banks;

The Company shall not withdraw the Buyback offer after the draft letter of offer is filed
with the SEBI or the public announcement for the Buyback is made;

The Company has not undertaken a buyback of any of its securities during the
penod of one year immediately preceding the date of the Board meeting wherein the
proposal of Buyback was approved;

That funds borrowed from Banks and Financial Institutions, if any, will not be used
for the Buyback;

The Company shall comply with the statutory and regulatory timalinas in respeact of
the Buyback in such manner as prescribed onder the Act and/or the Buyback
Regulations and any other applicable laws;

The Buyback shall not result in delisting of the Equity Shares from the stock
axchanges; and

{Contd. )



8.20 The Company shall not directly or indirectly purchase its Equity Shares through any

Quaots

subsidiary company including its own subsidiary companies or through any
investment company or group of investment companies.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED
BY DIRECTORS REGARDING INSOLVENCY

The text of the Report dated December 24, 2020 from M/s 5. R. Batliboi & Associales
LLP, the Statutory Auditors of the Company, addressed to the Board of Directors of
the Company is reproduced below:

Independent Auditor's Reporl on buy back of shares pursuant to the requirement of
Schedule | to the Securities and Exchange Board of India (Buy-back of Securitigs)
fAmendment) Reguiations, 2018, as amended

The Board of Directors

MNNT Limited

8, Balaji Estate, First Floaor,
Guru Ravi Das Marg,

Kalkaji, New Delhi - 170 018

f.

This Repont s ssued In accordance wilh fhe lermsa of our service scope felter dated
Daecambar 23, 2020 and master engagemant agraament dated Oclober 10, 2017
and addendum fo master agreement dated June 15, 2018 with NIIT Limited
fherainaftar the"Company”).

In connection with the proposal of NIIT Limited [“the Company”) to buy back its
aquity shares in pursuance of the provisions of Section 68, 68 and 70 of the
Companies Act, 20713 (“the Act”) and Secuorities and Exchange Board of India
{Buy-back of Securitias) Regulations, 2018, as amended {“the Reguiations”), and in
terms of the resolution passed by the direciors of the Company in their meeting held
on December 24, 2020, which 1 subject to the approval of the shareholders of the
Company,. we have been requested by the Company lo perform a reasonable
assurance engagement on the Statement of determination of the amount of
permissible capital payment (including premium) (the “Statement”). which we have
initialed for identification purposes only.

Board of Directors Responsibility for the Statement

3.

The preparation of the Statement is the responsibality of the Board of Direclors of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibifity includes the design,
implementation and maintenance of intermal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inguiry into the affairs of the
Company and o form an opinion that the Company will not be rendered insolvent
within & period of one year from the date of meefing of the Board of Direcfors approving
the buyback of its equily shares l.e. December 24, 2020 (herainafter referred as the
‘date of Board meaeting’} and from the date on which the results of the shareholders’
resolution with regard to the proposed buyback are declared,

The Board of Directors are responsible fo ensure compliance willy the Act and the
reguialions.

Auditor's Responsibility

& Pursuant to the requirements of the Regulations, it is our responsibility to provide
reasonable assurance on the following “Reporting Criteria”;

{7l Whathar we have inquired info the state of affairs of the Company in relation fo
its audited financial statements for the year ended March 31, 2020;

fif}  Whether the amount of permissible capital payment {including preamium) far
the buwvback is within the permissible imit and computed in accordance with
the provisions of Saction 68 (2) {¢) of the Act and ragulation 4 (i) of the
Hegulations;

(il Whether the Board of Directors has formed the opinion, as specified in
Clause (x) of Schedule | to the Regulations, on a reasonable grounds that the
Company having regard to its slale of affairs will not be rendered insolvent
within & pernod of one year from the dafe of Board meeting and from the dafe
on which the results of the shareholder's resolubion with regard to the proposed
buy-back are declared;

fiv] Whethar we are aware of anything to indicate thal the opinion expressed by the
Directors in the declaration az fo any of the matters mentionad In the declaration
is unreasonable in circumstances as al the date of declaralion.

i The slandalone and consofidated financial statements as at March 31, 2020, have
been avdiled by us, en which we Issued an unmodified avdi! opinion vide our
reportisl dated June 04, 2020, Our-audits of these financidl statemeants ware conducted
i accordance with the Standards on Auditing, as specified under Seclion 143(10) of
the Act and other applicable authoritative pronouncaments issued by the Institute of
Chartered Accountants of India. Those Sfandards require that we plan and perform
the audit o obtain reasonable assurance about whether the financial siatements
are free of materal misstatement.

a. We conducted our examination of the Slatement in accordance with the Guidance
Nole on Reports or Certificates for Special Furposes issued by the Instifute of
Chartered Accountanis of India, The Guidance Note requires thal we comply wilh
the ethical requirements of the Code of Ethics issued by the Institute of Charterad
Accountants of India.

g We have complied with the relevant applicable requiremenis of the Siandard on
Quality Conlrol (SQG) 1, Qualily Contral for Firms thal Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Seivices
Engagements.

10. A reasonable assurance engagement involves performing procedurés to obiain
sufficient appropriate evidence on the Reporting criferia mention in paragraph &
above. The procedures selected dapend an the auditor's judgement, including the
assessment of the risks associated with the Reporting Criteria, We have performed
the following procedures in relation to the Statement:

(i}  We have inquired into the state of affairs of the Company in relafion o its
audited standalone and consolidated financial statemanits for the year ended
March 371,2020;

(il  Examined authorization far buyback from the Articles of Associalion of the
Company;

fiti) Examined that the amount of permissible capital payment (including premium)
for the buyback as delailed in Annexure A s within permissible imit computed
in accordance with secfion 68(2He) of the Act and regulation 4} of the
Regulations based on the audited standalone and consolidated financial
statements of the Company as at March 31,2020,

fivl Examinad that the ratio of debt owned by the Company, if any, is not more than
twice the paid- up capital and its free reserve after such buyback:

vl Examined that all shares for buyback are fully paid-up!

{vil Examined resclutions passed In the meeling of the Board of Diveclors held on
Dacember 24 2020

(vii) Examined Director's declarations for the purpose of buyback and solvency of
the Company;

{viii) Obtained necessary representations farm the managemeni of the Caompany.

Opinion

11,  Based on our examination g5 above, and the information and explanations gaiven fo

us, we state that we have inguired to the stale of affairs of the Company and in our
oo,

i} the Statement of permissible capital payment towards buyback of eguily
shares, as staled in Annexure A, has been properly determingd in gccordance
with Section 68(2){c) of the Act and regulation 4 (i) of the Reguiations, and

it} the Board of Directors, in thelr meeling held on Dacember 24, 2020, have
formed fhe opinion, as specified in clause {x} of Schedule | of the Regulations,
en reasonable grounds, thal the Company will nol, having regard o iis state of
affairs, be rendered insalvent within a period of one year from the date of
Board meeting and from the dale on which the results of the shareholder’s
rasolution with regard to the proposed buyback are declared and we are not
aware of anything to indicate that the opinion expressed by the Directors in the
daeclaration as to any of the mattars mentionad in the declaration is
unreasonable in circumsiances as af the dafe of declaralion.

Restriction on Use

72
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Tha cestificate is addressed to and provided lo the Board of Directors of the Company
pursuant to the requiremenis of the Reguiations salely lo enable them to include it
fa) in the expianalory statement to be included in the postal ballot notice o be
circilated to the Sharehoiders of the Company. (B in the public announcement o
be made fo the Shareholders of the Company, (c) in the draft letter of offer and letter
of offer fo be filed with the Securities and Exchange Board of India, the Stock
Exchanges, the Registrar of Companies a5 required by the Act and the Regulations,
the Mational Securties Depository Limited, the Central Depository Securnlies {India)
Limited and for providing to the Merchant banker to the buyback offer and should
not be used by any other person or for any other purpose.

Accordingly, we do not accep! or assume any liability or any duty of care for any other
purpose or lo any other person fo whom this report is shown or info whose hands it
may come without our prior consent in writing. We have no responsibility fo updale
this report for events and circumstances occurming after the dale of this report.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAl Firm Regisiration Number: 1071048W/EZ00004

Sd-

per Sanjay Bachchani

Partner

Mambership Numbar: 4004718
UDIN: 20400413AAAAKAT1013
Place of Signature: Gurugram
Late: December 24, 2020

www . readwhere . com

Statement of permissible capital payment [Annexure A)

Computation of amount of parmissible capital payment fowards buyback of equity shares
in accordance wilh section 68{2){c) of the Companies Acl 2013 and regufation 4 (i} of
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as
amended, based on Audited standalone and consolidated financial statements of the
Company for the year ended March 31, 2020

v in millions

Particulars Standalone Consolidated
Paid-up Equity Share Capital (A)
| (141,508 407 Equily Shares of < 2~ each) (£85.03 £83.03 |
_ Free Reserves | | B
Securities Premium | - | 104,41
_ Genoral Reserve I | 4834
_ Retained Earnings | 991951 | 906086
 Total Free Reserves (B) | g.919.51 | 921161
 Total (A + B) - | 10,20254 |  9,494.64
Maximum amount permissible for the
buyback Ile. 25% of fotal paid up equity
share capital and free reserves # ! 2.550.64 ! 2,373.66
Maximum amount permitted. by the Board
resolution dated December 24, 2020
approving buy back 2.370.00 2.370.00 |

# Nofe: As per provisions of Secfion 68(2)(c) of the Comparnres Act, 2013, and Regulation 41}
of Sacunties and Exchange Board of india (Buy-back of Securifies) Regulations, 2018, the
maximum amournt permissible for the buyback of equity shares of the Company is twenty
five parcent or less of the aggregate of paid up capifal and free raserves of the Company.

Dasignation

Date:

Signature

DIN/PAN

Sa-
Vijay Kumar Thadani

Sd- Sdf

Name F Rajendran Sanjay Mal

Chief Financial
CHficer

AAFPMB0ESL

Vice-Chalrman &
Managing Director

Q0042527

Jdoint Managing
Directar

ood2531
Decamber 24, 2020

Placa: Gurugram

Unquote
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As raquired under the Buyback Regulations, the Company has fixed February 24, 2021
as the record date ("Record Date") for the purpose of determining the entitiement
and the names of the sharaholders holding Equity Shares, who will be eligible 1o
participate in the Buyback ("Eligible Shareholder{s)").

The Equity Shares proposad to be bought back by the Company as a part of the Buy
back are divided info two categories;

[(a} Heserved category for Small Sharehoiders ("Heserved Category™); and
{h} General category for other Shareholders ("General Category™).

As defined i the Regulation 2(in) of the Buyback Regulations, a “Small Shareholder”
iz a shareholder who holds Equity Shares having market value, on the basis of the
clasing price of the Equity Shares on the Slock Exchanges having the highest trading
volume as oh the Record Date, of not mora than Rs 200,000 (Rupees Two Lakh onby).

In accordance with Regulation & of the Buyback Regulations, the reservation for the
Small Shareholders will be the higher of {a) 15% (fifteen percent) of the number of
Equity Shares which the Company proposes 1o buy back, or (b} number of Equity
Shares to which the Small Shareholders are entitied, as per the shareholding of
Small Shareholders as on the Record Date.

Based on the holding of Equity Shares as on the Record Date, the Company will
determine the entitlement of each Eligible Sharehalder, including Small
shareholders, o tender their Equity: Shares in the Buyback. This entitlement for
sach Efigible Sharsholder will be calculated based on the number of Equity Shares
held by the respactive Eligible Shareholder as on the Record Date and tha ratio of
Buyback applicable in the category fo which such Eligible Shareholder belongs.
The finat number of Equity Shares that the Company will purchase from each Eligible
Sharehalders will be based on the total number of Equity Shares tendered by such
Eligible Shareholder, Accordingly, the Company may not purchase all of the Equity
Shares tendered Dy an Eligible Shareholder.

In accordance with Regulation 9{ix) of the Buyback Regulations, in order to ansure
that the same Eligible Shareholders with multiple demat accounts/folios do not
receive a higher entitiemant under the Small Shareholder category, the Company
will club together the eguity shares held by such sharesholders with a common
Permanent Account Number (PAN) for determining the category (Small Shareholder
or General) and entittement under the Buyback. In case of joint shareholding, the
Company will club together the equity shares held in cases where the sequence of
the PANs of the joint shareholders is identical. In case of physical shareholders,
where the sequence of FANs is identical, the Company will club together the equity
shares held in such cases, Similarly, in case of physical shareholders where PAN
iz not available, the Company will check the sequence of names of the joint holdars
and club together the equity shares heid in such cases where the sequence of
nama of joint shareholders is identical.

Tha sharehalding of institutional investors like mutual funds, pension fundsfrusts,
insurance companies etc., with common PAN will not be clubbed together for
determining the category and will be considéred separately where these Equity
Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the registrar to the Buyback
(“Registrar™) as per the sharehalder records received from the deposilories.

After accepting the Equity Shares tendered on the basis of entittemant, the Equity
Sharas laft to be bought back, if any, in one category shall first be accepted. in proportion
to the Equity Shares tendered over and above their entitterment in the offer by Eligible
Sharaholders in that category, and theraafter from Eligible Shareholdars who have
tendered over and abowve their entittement in the other category.

Eligible Shareholders’ participation in the Buyback will be voluntary. Eligible
Shareholder(s) holding Equity Shares of the Company can choose to parlicipate
and -get cash in lieu of shares o be accepted under the Buyback or they may chose
not to participate. Eligible Sharenholder(s) holding Equity Shares of the Company
may aiso choosa to accept only a part of their entiiemeant. Eligible Shareholder(s)
holding Equity Shares of the Company also have the option of tendering additional
sharas (over and above their entittemeant) and participate in the shortfall created due
to non-participation of some other Eligible Shareholders, if any.

1010 The maximum numbear of Equity Shares thal can be lendered under the Buyback by

10.11

any Eligible Shareholder cannct exceed the number of Equity Shares held by the
Eligible Sharehalder as on the Record Date, In case the Eligible Shareholder holds
Equity Shares through multiple demat accounts, the tender through a demat account
cannot exceed the number of Equity Shares heald in that demat account.

The Equity Shares tendered as per the entittement by Eligible Shareholder(s) holding
Equity Shares of the Company as well as additional shares tendered, il any, will be
accepted as per the procedura laid down in the Act and the Buyback Regulations.
The settlement of tenders under the Buyback will be done using the "Mechanisms
for acquisition of sharas through Stock Exchange™ notified by SEBI Circulars. If the
Buyback entitlement for any Eligible Shareholder is not a round number (i.e. nat a
multiple of 1 Equily Share), then the fractional entitlement shall be ignored for
computation of entitlement to tender Equity Shares in the Buyback. The Small
Shareholders whose entitlement would be less than 1 Equily Share may lender
additional Equity Shares as part of the Buyback and will be given preference in the
acceptance of one Equity Share, if such Small Shareholders have tendered for
additional Equity Shares.

10.12 Each Eligible Shareholder will receive the latter of offer along with a tender/offar

form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback,

10.13 Detailed instructions for participation in the Buyback {tender of Equity Shares in the

11.
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Buyback) as well as the relevant ima table will be included in the Letter of Offer to be
zent in due course to the Eligible Sharehclders as on the Record Date.

PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK

The Buyback shall be open to all Eligible Shareholders and beneficial owners of
Equity Shares of the Company. holding Equity Shares either in physical form or in
demat form as on the Record Date as per the records made available to the Company
oy the Depositorias/ragistrar.

The Buyback shall he undertaken on a proportionate basis through the tender offer
process prascribed under Hegulation 4{ivi{a) of the Buyback Regulations to the
axtent permissible, and the "Mechanism for acquisition of shares through Stock
Exchanges” as prescribad under the SEBI Circular (the “SEBI Circular”). The Buyback
will be implemented in accordance with the Act read with the rules framed thereunder,
the Buyback Regulations, the SEB| Circular and on such terms and conditicns as
may be permitied by law from time to time. Additionally, the Buyback shall. subject to
applicable laws, be facilitated by tendering of Equity Shares by the Eligible
Shareholders and settlement of the same, through the stock exchange mechanism
as specitied in the SEBI Circulars,

For implementation of the Buyback, the Company has appointed JM Financial Services
Limited as the registerad broker to the Company (the “Company’s Broker™) 1o facilitate
the process of tendering of Equity Shares through stock exchange mechanism for the
Buyback. The contact details of the Company's Broker are as follows:

JM Financial Services Limited

5th Floor, Cnergy Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, India
Tel: +91 22 6704 3000; Fax: +91 22 6761 7222

Contact Person: Mr. Divyesh Kapadia; Tel: +21 22 6704 3458

Email: divyash kapadia@ jmfl.com

Website: www jmfinanciglservices.in

SEBI Registration Number: INJODO105834

Corporate ldentification Number: US7T120MH1998PLC115415

11.4 The Company will request the Stock Exchanges, i.e. BSE and MNSE, to provide a

11.5
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11.9

geparale acquisition window (“Acquisition Window"} to facilitate placing of sall
agrders by Eligible Shareholders who wish to tender their Equity Shares in the
Buyback. Accordingly, Equity Shares may be tendered in the Buyback through either
BSE or NSE: BSE would be the 'Designated Stock Exchange' for the Buyback. The
details of the Acquizition Window will be specifiad by the Stock Exchanges from tima
o time.

During the tendering penod, the order for selling the Equity Shares will be placed in
the Acquisition Window by Eligible Shareholders through their respective stock
brokers during normal trading hours of the secondary market. In the tendering
procass, the Company Broker may also process the orders received from the Eligible
Shareholders.

Procedure to be followed by Eligible Shareholders who wish to tender shares in
dematerialised/electronic form

i. Eligible Shareholders who desire to tender their Equity Shares in electronic/
demalerialised torm under the Buyback would have to do so through their
respective Stock broker by indicating the details of Eguity Shares they intend to
tendar under tha Buyback.

ii. Each Stock broker would be reguired to place an arder/bid on behalf of the
Eligible Shareholders who wish to tender Equity Shares in the Buyback using
the Acquisition Window of the Stock Exchanges. Before placing the bid, the
Eligible Shareholder would be required to transfer the tendered Equity Shares
to the special account of the Indian Clearing Corporation: Limited or the Mational
Securities Clearing Corporation (the “"Clearing Corporation”), by using the
early pay in mechanism as prescribed by the Stock Exchanges or the Clearing
Corporation prior 1o placing the bid by the stock broker.

ii. The details of the special account of the Clearing Corporation shall be informed
in the issue opening circular that will be issued by the Stock Exchanges
Clearing Corporation.

iv. For custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior 1o confirmation of ordet/bid by the custodian, The custodian
shall aither confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders
shall be deemed to be rejected. For ali confirmed custodian paricipant orders,
order modification shall revoke the custodian confirmation and the revised
ordar shall ba sent to the custodian agan for confirmation.

il Lpan placing the bid, the Stock broker shall provide a Transaction Registration
Slip ("TRS") generated by the exchange bidding system to the Eligibie
Sharehcider. The TRS will contain the details of the order submitted like bid 1D
number, application number, DP 1D, client 1D, number of Equity Shares tendered,
ete.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
physical form:

In accordance with SEBI Circular Mo, SEBIYHO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

i Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their Stock Broker
along with the complete set of documents for verification procedures 1o be
carfied oul including the (i} original share certificate(s), (if) valid share transfer
form(s) duly filled and signed by the transferors (i.e., by all registered
shareholders in same order and as per the specimen signatures registered
with the Company) and duly witnessad at the appropriate place authorizing
the transfar in favor of the Company, (i) self-attested copy of the shareholder's
PAN Card (iv) any other relevant documents such as power of attorney,
corporate authorization (including board resolution/specimen signature),
notarized copy of death cedificate and succession certificate or probated will,
if the original sharsholder has deceased, etc., as applicabla. In addition, if the
address of an Eligible Shareholder has undergone a changa from the addrass
registerad in the Register of Members of the Company, the shareholder would
be required to submit a self-attested copy of address proof consisting of
any one of the tollowing documents: valid Aadhaar Card, Voter ldentity Card
or Passport.

ii. Based on these documents, the Stock Broker shall place the bid on behalf
of the Eligible Shareholder holding Equily Shares in physical form who
wishes to tender Equity Shares in the Buyback using the Acquisition Window
of the Stock Exchanges. Upon placing the bid, the Stock Broker shall provide
& TRS generated by the Stock Exchanges® bidding system to the
Eligible Shareholder. The TRS will contain the details of the order submitted
like folio number, certificate number, distinctive number, number of Equity Shares
tenderad, etc.

iil.  The Stock Broker/Eligible Shareholder who places a bid for Equity Shares in
physical form, has to deliver the original share cerlificate{s) and documents
(as mentioned above) along with the TRS either by registered post or courier
of hand: delivery to the Registrar (at the address menlionad at paragraph 15
below or the collection centres of the Registrar details of which will be included
in the Letter of Offer} within 2 (two) days of closure of the Tendering Period. The
envelope should be super-scribed as "NIT Buyback Offer 2021". One -copy of
the TRS will be retained by the Registrar and it will provide acknowladgemeant
of the same 1o the Stock Broket/Eligible Shareholder.

. Eligible Shareholder holding physical Equity Shares should note that physicat
Equity Shares will not be accepted unless the complete set of documents are
submitted, Acceptance of the physical Equity Shares tor the Buyback shall be
subject to verification as per the Buyback Hegulations and any further directions
issued in this regard. The Registrar will verify such bids based on the
documents submitled on a daily basis and Ul such fime the Stock Exchanges
shall display such bids as 'unconfirmed physical bids". Once the Registrar
confirms the bids, it will be freated as "confirmed bids’.

W In case any Eligible Shareholder has submitted Equity: Shares in physical
form for dematerialisation, such Eligible Shareholders should ensure that the
process of getting the Equity Shares dematerialised iz completad well in fime
50 thatl they can participate in the Buyback befora the closura of the tendering
period of the Buyback,

The Buyback from the Eligible Shareholders who are residents outside India
inciuding foreign corporate bodies {including erstwhile overseas corporate bodies),
foraign portfolio investors, non-rasident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
ragulations framead thersunder, if any, Income Tax Act, 1961 and rules and regulations
framed thereunder, as applicable, and also subject to the receipt/provision by such
Eligible Shareholders of such approvais, if and to the extent necessarny or required
from concemed authorities inciuding, but not limited to, approvals from the Heserve
Bank of India under the Foreign Exchange Managament Act, 1998 and rules and
ragulations framed thersunder, it any.

The reporting requirements for non-resident shareholders under Reserve Bank of
India, Foreign Exchange Management Act, 1998, as amended and any other rules,
regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders andior the Sharaholder Broker through which the Eligible Shareholder
places the bid.

11.10 Modification/cancellation of orders will ba allowed during the tendernng period of the

Buyback.

11.11 The cumulative quantity of Equity Shares tendered under the Buyback shall be made

available on the websites of NSE (www.nseindia.com) and BSE (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the
lendering period.

11.12 Method of Settlement

Upon finalization of the basis of acceptance as per Buyback Regulations:

i The sattlament of Irades shall be carred out in the mannar similar o sattlemant
of trades in the secondary market,

il The Company will pay the consideration to the Company's Broker who
will transfer the funds pertaining te the Buyback to the Clearing
Corporation’s bank accounts as per the prescribed schedule. For Equity
Shares accepled under the Buyback, the Clearing Corporation will make
direct funds payoul to respective Eligible Shareholders, If Eligible
Shareholders’ bank account details are not available or it the tunds transter
instruction is rejected by the Reserve Bank of india/Eligible Shareholders’
bank, due to any reason, then such funds will be transferred to the concerned
stock brokers settlement bank account for onward transfar to such Eligible
Sharghaldears,

iii. The Equity Shares bought back in demal form would be transferred directly 1o
the demat account of the Company openad for the Buyback ("Company Demat
Account”) provided it is indicated by the Company’s Broker or it will be
transterred by the Company’'s Broker to the Company Demat Account on receipt
of the Equity Shares from the clearing and settiament mechanism of the Stock
Exchanges.

i, In case of carain clien types viz, Non-Resident Sharaholders (whera thare may
be specific RBI and other regulatory requirements pertaining to tunds pay-out)
who do not opt o settle through custodians, the funds pay-out would be given to
their respective Shareholder Broker's settlement accounts for releasing the
same to the respective Eligible Shareholder account. For this purpose, the
client type details would be collected from the Depositories, wheraas amount
payable to the Eligible Sharehelder pertaining to the bids settled through
custodians will be transferred to the. settlement bank account of the custodian,
@ach in accordance with the applicable mechanism prescribed by tha Stock
Exchanges and the Clearing Corporation from time to timea,

Contd.)
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SHRI BHOLANATH CARPETS LIMITED BT W Ll [Furguan! i Rule 30 ol the Compamnes [Incorporation] Rules, 2014)
CIM:LITZ2EUP 18T IPLC DI TS s | % fag Ackaizment o change ol regstened olice o 1he company from 1he sale
Aegd, ON.: G.T. Road, Kachhawan, Varanasl- 221313, UP. Emall - cs @ bholanath biz | Websibe: www,bhotanath biz g @y foEm o aied= ol Haryanaic ihe slake of Mahares i
EXTRACT OF UMAUDITED FINAMCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2020 T BEFLRE THE REGIGMAL DIRECTOR,

Marhem Region

ARD

In1he matier ol 1he Compamnes A, 5013, Sacton 13[4] ol Companas A,

2013 and Rula 20[E] [3] ol 1he Compamas [moorpacahion] Rules, 2014

HRId ok Tl =TETesT
me@ﬁm

wiehsite [ wwwbholanath. biz)

Place: Yaranasi
Date; 13.02 2081

(a)] The abowve is an extract of the detzilad format of Quaredy Unaudited Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obdigations ard  Disclosure Reguirements)
Regulations, 2015. The full fosmat of the Quarer ended 315t December, 2020,  Unaudited Financial
Reszuits are avadable on the Stock Exchange webhsite (v basindia.com) and alsg on the Company's

For Shri Bhaolansth Carpets Limited

E_.d.'.
Vivek Baranwal
Director & CFO
Di: OROTET46

W The Eligible Shareholders will have to ensire that they keap the depository | (i)
participant {("DP") account active and unblocked o receive credit in case of
return of Equity Shares, dug o rejection or due 1o non-acceplance of Equity

Shares under the Buyback.

vi. Excess demat Equity Shares or unaccepted demat Equity Shares, if any,
tendered by the Eligible Shareholders will be returned to them by the Clearing | (i)
Corporation. |f the securities transfer instruction is rejected in the dapository
system, due to any issue then such securities will be transferred to the
Shareholder Broker's depository pool account for onward lransfer o such
Eligible Shareholder. Any excess physical Equity Shares pursuant io
proportionate acceptance/rejection will be returned back to the Eligible
Shargholdars directly by the Registrar. The Company is authorized to split tha
share certificate and issue a new consclidated share certificate for the
unaccepted Equity Shares, in case the Equity Shares accepted by the Company

BSE CODE: 530841 (s, In Lakhs) Huel W wees oEde s
Quarter | Quarter | Guarter Year wET i fim e & i ey we e faids et R e wem
Particulars ended ended entad Ended JTARSIGOH 19BIFTCOS000 & wor =3 AT Rivm st 2 A owd org rlivs s o
December | Seplember | December | March 31, o B B o o B B 3 B T 51 o 1 T T 3 M - - o L B o FA M e
31, 2020 | 30,2020 | 31, 2018 2020 ¥F wr d@i-raniszt FfE OTOI000 # wwarn & ToREDT F OF A9 AR
seindh \naucterh) pRuTed | e fre— i ey r-.hl a P pefRad) get@ap ata—FEdiTane 2R awgd (fad 3
Todal incomes from operations 407 88 419,96 61513 | 2035440 -',:-_!, S w 2 o e ﬁ gl e e o sl P o Pl 5
[Net Profit (Loss) (before tax andior extraordinary dems) | 014 | 249 | 844 | 1989 | e v o siperer 3wl Freraer o siers o it o gd sl s aed
Mal Prodit / {Loss) for e period belons fax o Fisn e Sy =-|wH ar R S AR AT ariEeer R (e -1'| 5. e urd e
{afier Extragrdinary tems) 0.14 2.49 8.44 yosa| | P 11000 3 s o R e e sden & mwgEe § wnedl R e A s
Met Profit’ (Loss) afler tax (affer extreordnary items) .14 2,44 .44 14,32 e WT‘?EEQ#R TS, ?':'E":EF'JE".UI'IGE'ﬂfﬂ’?ﬂz'ﬂ s oa :Ffﬁm' i
Todal Comprehensie incooe for the pediod e ¥ et o By e waeE o ofteds o s ot aret sl &
[compesing profitiloss) for the pariod (after tax) dg o, 5 HEA F AEnrd & o w ag RBED e wnita F ars st 1 FraEe qar
and other comprehensive income (alles ax) | 014 2,49 8,44 14,32 HeRTT W A R e Sfew wiie s, e e S .';-:r,?*' e, o T
| Equity Share Gapital 480.00 | 480.00 | 4B0.0D | 48000 | |TARAHA N wn S R (TE] i 41 e S T 0 SO0 G BE T, )
Resenes (excluding Revaluation Reserve as shown inthe R fie, A1 ora wWe [ 01 9T i it 40 T P tlﬁfﬂﬁ T e
Balarie Sheel of previous year) 000 0.00 000 798 49 i E T T e ¥ R S o A o TigEs e r"'“P" &F A | -T‘_s!rq-' Wae Wl
| Earr L La e AT T S R R |“““r A e e of A T R, e
Ei."||'|"_i|'|§5 Par Stare .',I':I'I 10 E'd-':-h-l . ""| REN aﬁ -'.,I'l-f':ﬂlh TS ”"Tﬂ S I_._ VD ?‘ﬂ !lﬁ- 'ﬂ -f-|'~' 5 :l.\i._._-':-..a T TE :.._.__q.‘nl @
[feor oantinuing and discontinued operations) Bra s e a
.U;E:Sit 0.00 1 ’;'_ﬂf | P-_:_ﬂ 030 ﬁ. bl 1 S e e R o
| Diifuted: 0.00 0.05 0.18 0.30 e el 110005 EFEr & v wer s, R—-ai g B r:;*u Ao, et fard
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pay its debis;

approval of Postal Ballot Resolution;

are less than the Equity Shares tendered in the Buyback by Equity Shareholders

holding Equity Shares in the physical form,

Wi The Company's Broker would issue a confract note to the Company for the

Equity Shares accepted under the Buyback.

vili. Eligible Shareholders who intend. to. participate in the Buyback should

{iif}  Im forming an opinion as aforesaid, the Board has taken into account the liabilities
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Immeadiately following the date of the Board meeting held on Decamber 24, 2020 |
("Board Meeting”) and the date on which the result of Members' resolution, passed
by way of Postal Baliol ("Postal Ballot Resolution”), were declared, approving thea
Buyback, there will be no grounds on which the Company could be found unable 1o

Az regards the Company's prospects for the year immediately following the. date of
the Board Meating, approving the Buyback as well as for the year immediataly
following the date of Postal Baliot Resolution and having regard to the Board's
intention with respect to the management of Company's business during that year
and fo the amount and charactar of the financial resourcas which will in the Board's
view be available to the Company during that yvear, the Company will be able to meet
its liabilities as and when they fall due and will not be rendered insolvent within a
pericd of one year from the date of the Board Meeting and alzo from the date of

LINKIn

(including prospective and contingent liabilities), as it the Company was being wound

Lode, 2016, as amended.
13, COMPLIAMCE OFFICER

consult their respective stock broker ‘for any cost, applicable taxes,

charges and expenses (Including brokerage, securities transaction tax
that may be levied by the stock broker upon the
sélling shareholders tor tendering Equity Shares in the Buyback (secondary
marke! transaction). The Buyback consideration received by the Eligible
Shareholders in rezspect of accepled Eguity Shares could be net of such
costs, applicable taxes, charges and expenses (including brokerage, securities
transaction tax and stamp duty) and the Company accepls no responsibility to
bear or pay such additional cost, charges and expenses (including brokerage,
sacurities transaction tax and stamp duty) incurred solely by the Eligible

and stamp duty) elc._,

Shareholders.

i The Equity Shares accepted, bought and lying to the credit of the Company’'s
Demat Account and the Equity Shares bought back and accepted in physical
form will be extinguished in the manner and following the procedure prescribed

in the Buyback Regulations.
12. CONFIRMATION BY THE BOARD OF DIRECTORS:

The Board of Directors of the Company has confirmed that it has made a full enguiry
in to the affairs and prospects of the Company and has formed the opinion that:

www . readwhere . com

Buyback:

Mame: Despak Bansal
Designation: Company Secretary

Gurugram - 122001, Haryana, India
Tel: +91 124 4293360,

Fax: +81 124 4293333;

Email: Investors&niil.com

3

up under the provisions of the Companias Act, 2013/Insolvency and Bankruptcy

The Company has designated the fellowing as the Compliance Officer lor the

Address: MIT Limited, Plot no 85, Sector 32, Institutional Area,

Investors may contact the Compliance Officer for any clanfication or 10 addrass their
grievancas,. if any, during office hours i.e. 10 AM to 5 PM Indian Standard Time on all
working days axcept Saturday, Sunday and public holidays

14. REGISTRAR TO THE BUYBACK/ANVESTOR SERVICE CENTRE

In ¢case of any query, the shareholders may contact the Registrar to the Buyback
during working hours i.e. 10 AM to 5 PM Indian Standard Time on all working days
except Saturday. Sunday and public holidays, at the fellowing address:

Sa-
Viiay Kumar Thadani

Vice-Chalrman &
Managing Director

QO042027

Date : February 15, 2021
Place : New Delhi

|.' =
LHITe

LINK INTIME INDIA PRIVATE LIMITED

Address: C-101, 1% Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai - 400083
Tel: +91 22 49186200; Fax: +91 22 40186195

Email: niit.buyback2021 @linkinlime.co.in

Contact Perzson: Sumest Deshpande

Website: www.linkintime.co.in

SEBI Registration Mumber: INROOOQ04058

Corporate ldentity Number: U67190MH1999PTC118368

15. MAMNAGER TO THE BUYBACK

1 JM FINANCIAL

JM FINANCIAL LIMITED

Address; 7" Floor, Cnergy

Appasaheb Marathe Marg, Prabhadevi, Mumbai -
Tel: +91 22 6630 3030 Fax: +91 22 6630 3330
Contact Person: Ms. Praches Dhuri

Email: niit.buyback2021 @ jmil.com, Website: www.jmfl.com
SEBI Registration Number: INMOOOO10361

Corporate Identity Mumber: LE7120MH1286PLCD3BTES

16. DIRECTORS' RESPONSIBILITY

As per Regulation 24{i}(a) of the Buyback Regulations, the Board accepts
rasponsibility for the information contained in this Public Announcement and confirms
that such document contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Board of Directors

400 925

Of NNT Limited
S
P Rajerdran

Joirnt Managing
Diractor

Q0042531

Sdf
Deepak Bansal

Company Secretary &
Compliznce Officer

ACS 11579
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