
  
February 16, 2021 

The Manager 
National Stock Exchange of India Ltd 
Listing Department 
Exchange Plaza 
5" Floor, Plot no C/1, G Block 
Bandra Kurla Complex 
Bandra (E), Mumbai — 400 051 

The Manager 
BSE Limited 

Rotunda Building 

  

NIIT 
NIT Limited 
85, Sector 32 Institutional 
Gurgaon 122 001, India 
Tel:+91 (124) 4293000 
Fax:+91 (124) 4293333 
Email: info@niit.com 

Registered Office: 
8, Balaji Estate, First Floor 
Guru Ravi Das Marg, Kalkaji 

New Delhi 110 019, India 

CIN: L74899DL1981PLC015865 

www. niit.com 

Corporate Relationship Department, 
18 Floor, New Trading Ring, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 

Subject: Proposed buyback of up to 9,875,000 fully paid-up equity shares of the Company of face value INR 2/- each (“Equity Shares’) at INR 240/- per Equity Share for an aggregate amount not exceeding INR 2,370 million (“Buyback’) 

Dear Sir, 

This is in continuation to our letter dated December 24, 2020 intimating that Board of Directors at its meeting held on December 24, 2020, has inter alia approved the proposal for buyback of up to 9,875,000 Equity Shares each at INR 240/- per Equity Share for an aggregate amount not exceeding INR 2,370 million (Rupees Two Thousand Three hundred and Seventy million only) 
‘ 

Subsequently, we had also sent intimation on February 12, 2021 on (a) passing of Special Resolution by the requisite majority, to approve the said Buyback, by the shareholders on February 10,2021 through e-voting as set out in the Notice of the Postal Ballot dated January 8, 2021 and announcement of the postal ballot voting results on February 12, 2021; and (b) announcement of record date by the Company. 

Pursuant to Regulation 5 of the SEBI (Buy-back of Securities) Regulations, 2018 (“Buyback Regulations’), please find attached a copy of aforesaid special resolution passed by the shareholders for your records. 

Also, pursuant to Regulation 7 of Buyback Regulations, please find enclosed herewith a copy of the public announcement dated February 15, 2021 for Buyback of the Company, published on February 16, 2021 (‘Public Announcement”) in all editions of Financial Express (an English national daily newspaper) and all editions of Jansatta (a Hindi national daily newspaper, Hindi also being the regional language of the registered office of the Company) both with wide circulation in Delhi (Delhi being the State where our Registered Office is situated)



  

The Public Announcement is also being filed with Securities and Exchange Board of India by the 
Manager to the Buyback. 

Copy of the Public Announcement shall also be available on the website of the Company www.niit.com. 

This is for your information and records. 

Kindly acknowledge the receipt. 

Thanking you, 

Yours truly, 

For NIIT Limited 

Death Cenea! 
Deepak Bansal 
Company Secretary 

  

Encl: a/a



NIIT 
NIIT Limited 
85, Sector 32 Institutional 
Gurgaon 122 001, India 
Tel:+91 (124) 4293000 
Fax:+91 (124) 4293333 
Email: info@niit.com 

Registered Office: 
8, Balaji Estate, First Floor 

Guru Ravi Das Marg, Kalkaji 
New Delhi 110 019, India 

CIN: L74899DL1981PLC015865 

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSE DniitB¥: THE 
SHAREHOLDERS THROUGH POSTAL BALLOT ON FEBRUARY 10, 2021 

“RESOLVED THAT in accordance with Article 120 of the Articles of Association of the Company 
and in compliance with the provisions of Sections 68, 69, 70 and 110 and all other applicable provisions, 
if any, of the Companies Act, 2013 (the “Act”), the Companies (Share Capital and Debentures) Rules, 
2014, (the “Share Capital Rules”), the Companies (Management and Administration) Rules, 2014, (the 
“Management Rules”) to the extent applicable, the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”) and the 
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (the “Buyback 
Regulations”) including any amendments, statutory modifications or re-enactments thereof, for the time 
being in force and subject to such other approvals, permissions, sanctions and exemptions as may be 
necessary and subject to such modifications and conditions, if any, as may be prescribed or imposed by 
the appropriate authorities while granting such approvals, permissions, sanctions and exemptions, which 
may be agreed by the Board of Directors of the Company (“the Board”), which expression shall include 
any Committee constituted/ to be constituted by the Board to exercise its powers, including the powers 
conferred by this Resolution and/or any person authorised by the Board to exercise its powers, including 
the powers conferred by this resolution, the approval of the Members of the Company be and is hereby 
accorded for the buyback of upto 9,875,000 fully paid-up equity shares of the Company of face value of 
Rs. 2 (Rupees Two only) each (“Equity Shares”) (representing 6.978% of the total issued and paid-up 
equity share capital of the Company as per the audited consolidated and standalone financial statements 
(“Audited Financial Statements”) as at and for the period ended March 31, 2020) at a price of Rs. 240 
per Equity Share payable in cash for an aggregate consideration not exceeding Rs. 2,370 Million 
(Rupees Two Thousand Three hundred and Seventy million only) (“Buyback Offer Size”) excluding 
expenses incurred or to be incurred for the buyback such as filing fees, stock exchange fees, advisory 
fees, public announcement publication expenses, printing and dispatch expenses, brokerage, applicable 
taxes inter alia including buy back taxes, securities transaction tax, goods and services tax, stamp duty 
and other incidental and related expenses (“Transaction Cost”), which is not exceeding 25% of the 
aggregate of the total issued and paid-up equity share capital and free reserves as per the Audited 
Financial Statements of the Company as at and for the period ended March 31, 2020, out of the free 
reserves of the Company (retained earnings) and/or such other source as may be permitted by the 
Buyback Regulations or the Act, from the members of the Company, as on the record date, on a 
proportionate basis, through the tender offer route through stock exchange mechanism as prescribed 
under the Buyback Regulations (“Buyback”).The buyback period shall commence from the date of 
passing of this special resolution until the last date on which the payment of consideration for the Equity 
Shares bought back by the Company is made (“Buyback Period”), in accordance with, and consonance, 
with the provisions contained in the Buyback Regulations, the Act, the Share Capital Rules, the 
Management Rules and the Listing Regulations. , 

RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement the 
Buyback using the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI 
vide circular CIR/CED/ POLICYCELL/1/2015 dated April 13, 2015, as amended vide SEBI circular    



CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory 
modifications for the time being in force. 

RESOLVED FURTHER THAT the current surplus and/or cash balances and/or cash available from 
internal accruals be utilized for the purpose of Buyback. 

RESOLVED FURTHER THAT all members of the Company will be eligible to participate in the 
Buyback including promoters and promoter group of the Company (including members thereof), persons 
in control (including persons acting in concert) who hold Equity Shares as of the record date (the “Record 
Date’) to be subsequently decided by the Board or any committee/authorised person(s) of the Board. 

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the 
Company shall buy back Equity Shares from the members holding Equity Shares of the Company as on 
the Record Date on a proportionate basis under the tender offer route, provided that 15% of the number 
of Equity Shares which the Company proposes to buy back or such number of Equity Shares that the 
small shareholders, as defined in the Buyback Regulations (“Small Shareholders”), shall be entitled as 
per their shareholding as on the Record Date, whichever is higher, shall be reserved for Small 
Shareholders. 

RESOLVED FURTHER THAT the Buyback of Equity Shares from non-resident members of the 
Company, including Overseas Corporate Bodies (OCBs), Foreign Institutional Investors (FIls)/Foreign 
Portfolio Investors (FPIs), members of foreign nationality, etc., shall be subject to such approvals if any, 
and to the extent necessary or required from the concerned authorities including approvals from the 
Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999 and the rules, 
regulations framed thereunder, if any (“FEMA”). 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things as it may in its absolute discretion deem necessary, expedient or proper for the 
implementation of the Buyback and to delegate all or any of the power(s) conferred hereinabove as it 
may in its absolute discretion deem fit, to any Committee (“Buyback Committee”) /any one or more 
Director(s)/ Officer(s)/Authorised Representative(s) (“any person(s)”) of the Company in order to give 
effect to this resolution, including but not limited to finalizing the terms of the Buyback such as the 
record date, entitlement ratio, the time frame for completion of Buyback appointment of brokers, 
lawyers, depository participants, escrow agents, advisors, consultants/intermediaries/agencies, as may 
be required, for implementation of the Buyback; preparation, finalizing, signing and filing of the Public 
Announcement, Draft Letter of Offer/Letter of Offer with the Securities and Exchange Board of India 
(“SEBI”), the stock exchanges where the Equity Shares are listed and other appropriate authorities and 
to make all necessary applications to the appropriate authorities for their approvals/for seeking 
exemptions including but not limited to approvals as may be required from applicable regulatory/ 
statutory authorities; and to initiate all necessary actions for preparation and issue of various documents 
including the draft and final letter(s) of offer, opening, operation and closure of necessary bank accounts 
including the escrow account, entering into agreements, release of public announcement, filing of 
declaration of solvency, applications with any regulator, obtaining all necessary certificates and reports 
from statutory auditors and other third parties as required under applicable law, extinguishment of 
dematerialized Equity Shares and physical destruction of share certificates (if any) in respect of the 
Equity Shares bought back by the Company and such other undertakings, agreements, papers, documents 
and correspondence, under the Common Seal of the Company, as may be required to be filed in 
connection with the Buyback with SEBI, Securities Exchange Commission (“SEC”), RBI, Stock 
Exchanges, Registrar of Companies, Depositories and/or other regulators and statutory authorities as 
may be required from time to time. 

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any 
members to offer and/ or any obligation on the part of the Company or the Board or the Buyback 
Committee or any person(s) authorised by the Board to Buyback Equity Shares, and/or impair any power 
of the Company or the Board or the Buyback Committee or any person(s) authorised by the Board to 
terminate any process in relation to such Buyback, if so permissible by law. 

 



RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and the 
Committee or any person(s) authorised by the Board be and is hereby empowered and authorised 
severally on behalf of the Company to accept and make any alteration(s), modification(s) to the terms 
and conditions as it may deem necessary, concerning any aspect of the Buyback, in accordance with the 
statutory requirements or any conditions laid down by any authority while giving its approval as well as 
to delegate its powers and to give such directions as may be necessary or desirable, to settle any 
questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters and things as 
the Board and /or the Buyback Committee or any person(s) authorised by the Board may, in its absolute 
discretion deem necessary, expedient, usual or proper in relation to or in connection with or for matters 
consequential to the Buyback without seeking any further consent or approval of the members or 
otherwise to the end and intent that they shall be deemed to have given their approval thereto expressly 
by the authority of this resolution.” 

/Certified true Copy/ 
For NIIT Limited 

   
Deepak Bansal 
Company Secretary 
ACS ; 11579
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF NIIT LIMITED FOR BUYBACK OF EQUITY SHARES 
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 
This Public Announcement (the “Public Announcement") is being made pursuant to the 
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back 
of Securities) Regulations, 2018 (the “Buyback Regulations”) for the time being in 
force including any statutory modifications and amendments from time to time and 
contains the disclosures as specified in Schedule Il to the Buyback Regulations. 
OFFER FOR BUY BACK OF UP TO 9,875,000 (NINE MILLION EIGHT HUNDRED AND 
‘SEVENTY FIVE THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs 2/ 
- EACH ("EQUITY SHARES") OF NIIT LIMITED (THE "COMPANY") AT A PRICE OF Rs 240/- 
(RUPEES TWO HUNDRED AND FORTY ONLY) PER EQUITY SHARE, AGGREGATING TO 
Rs 2,370 MILLION (RUPEES TWO THOUSAND THREE HUNDRED AND SEVENTY MILLION 
ONLY), BEING UPTO 6.978% OF THE TOTAL ISSUED AND PAID-UP EQUITY SHARE 
CAPITAL OF THE COMPANY AS PER THE AUDITED CONSOLIDATED AND STANDALONE 
FINANCIAL STATEMENTS AS AT AND FOR THE PERIOD ENDED MARCH 31, 2020 ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE 
Certain figures contained in this Public Announcement, including financial information, 
hhave been subject to rounding-olf adjustments. Decimals have been rounded off to wo! 
three decimal points. In certain instances, (i) the sum or percentage change of such 
‘numbers may not conform exactly to the total figure given; and (i) the sum of the numbers 
in a column or row in certain tables may not conform exactly to the total figure given for that 
column oF row. 
1 
1 

Fanancigheg.er@-in 

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE 
The Board of Directors of NIT Limited (the “Company") (the Board of Directors of 
the Company hereinatter referred to as the “Board”, which expression shall include 
any committee constituted or any one or more Director(s)/Ofticer(s)/Authorised 
Representative(s) (“any person(s)") authorized by the Board to exercise its powers) 
at the meeting held on December 24, 2020 (the “Board Meeting’) had, subject to 
the approval of the shareholders of the Company by way of a special resolution 
through a postal ballot through e-voting, pursuant to the provisions of Article 120 of 
the Articles of Association of the Company, Sections 68, 69 and 70 and all other 
applicable provisions, if any, of the Companies Act, 2013, as amended (the 
"Companies Act'the “Act"), the Companies (Share Capital and Debentures) Rules, 
2014 (“Share Capital Rules’), to the extent applicable, the Securities and Exchange 
Board of india (Listing Obligations and Disclosure Requirements) Regulations, 
2018, (‘Listing Regulations’) and in compliance with the Buyback Regulations read 
with the Securities and Exchange Board of India Circular CIRICFO/POLICYCELL/1/ 
2015 dated April 13, 2015 as amended vide SEB! circular CFD/DCRZ/CIRIP/2016/ 
481 dated December 9, 2016, including any amendments or statutory modifications 
for the time being in force and subject to such approvals of statutory, regulatory or 
governmental authorities as may be required under applicable laws, approved the 
buyback by the Company of up to 9,875,000 (Nine Million Eight Hundred And Seventy 
Five Thousand) Equity Shares representing up to 6.978% of the total issued and 
paid-up Equity Share capital of the Company as per the audited consolidated and 
Standalone financial Statements as at and for the period ended March 31, 2020 
(‘Audited Financial Statements’) at a price of 240/- (Rupees Two Hundred And Forty 
only) per Equity Share (the “Buyback Price") payable in cash for an aggregate 
consideration of up to is 2,370 Millon (Rupees Two Thousand Three Hundred And 
Seventy Milion only) ("Buyback Offer Size") which is not exceeding 25% of the 
aggregate of the total issued and paid-up equity share capital and free reserves of 
the Company as per the Audited Financial Statements of the Company as at and for 
the period ended March 31,2020 (being the latest audited financial statements 
available as on the date of Board Meeting recommending the proposal of the Buyback) 
out of the free reserves of the Company (retained earings) andlor such other source 
{as may be permitted by the Buyback Regulations or the Act, on a proportionate basis, 
through the “tender offer” route as prescribed under the Buyback Regulations, from 
all of the shareholders of the Company who hold Equity Shares as of the Record 
Date (as defined below) (‘Buyback’) 
The Buyback offer Size constitutes 24.96% and 23.23% of the aggregate total issued 
and paid-up equity share capital and free reserves of the Company as per the 
‘Auclted Financial Statements of the Company as at and for the period ended March 
31, 2020, on a consolidated and standalone basis respectively. 
Since the Buyback is more than 10% of the total issued and paid-up equity share 
Capital and free reserves of the Company, in terms of Section 68(2)(b) of the Act, the 
Board had sought approval of the shareholders of the Company for the Buyback, by 
way of a special resolution. 
The shareholders of the Company approved the Buyback, by way of a special 
resolution passed on February 10, 2021, by postal ballot through remote e-voting 
pursuant to the postal ballot notice dated January 08, 2021 (the “Postal Ballot 
Notice"), the results of which were announced on February 12, 2021 
The Buyback Offer Size does not include expenses incurred or to be incurred for the 
buyback such as filing fees, stock exchange fees, advisory fees, public 
announcement publication expenses, printing and dispatch expenses, brokerage, 
applicable taxes inter alia including buy back taxes (“Buyback Tax’), securities 
transaction tax, goods and service tax, stamp duty and other incidental and related 
expenses (“Transaction Cost’). Buyback Tax doos not form part of the Buyback Offer 
Size and will be appropriated out of the free reserves of the Company. 
The Equity Shares are listed on BSE Limited ("BSE") and National Stock Exchange 
of India Limited (NSE") (hereinafter together referred to as the “Stock Exchanges) 
In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback 
is also in accordance with Companies (Management and Administration) Rules, 
2014 (“ Management and Administration Rules”), to the extent applicable and the 
Listing Regulations, as amended. The Buyback shall be undertaken on a 
proportionate basis from the equity shareholders of the Company as on the Record 
Date (as defined below) ("Eligible Shareholders’) through the tender offer process 
prescribed under Regulation 4{iv)(a) of the Buyback Regulations. Additionally, the 
Buyback shall be subject to applicable laws, implemented by tendering of Equity 
Shares by Eligible Shareholders and settlement of the same through the stock 
exchange mechanism as specified by SEBI in its circular bearing reference number 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing 
reference number CFO/DCR2/CIR/P/2016/131 dated December 9, 2016, as 
amended from time to time (“SEBI Circulars”). In this regard, the Company will 
request Stock exchanges 10 provide the acquisition window for facilitating tendering 
of Equity Shares under the Buyback. Accordingly, Equily Shares may be tendered in 
the Buyback through either BSE or NSE. For the purpose of this Buyback, BSE would 
be the designated stock exchange, Once the Buyback is concluded, all Equity Shares 
purchased by the Company in the Buyback will be extinguished. 
This Buyback is subject to the grant of certain exemptions and no action relief by the 
staff of the U.S. Securities and Exchange Commission prior to the commencement 
of the tendering period in order to allow the Buy-back offer to be made to U.S. 
Eligible Sellers without breaching the rules under the U.S. Securiies Exchange Act 
of 1984 (as amended) 
Participation in the Buyback by Eligible Shareholders may trigger tax on distributed 
income in India and such tax is to be discharged by the Company as per the procedure 
laid down in the applicable provisions of the Income Tax Act, 1961 read with any 
applicable rules framed thereunder. The transaction of Buyback would also be 
chargeable to securities transaction tax in India, Participation in the Buyback by 
non-resident Eligible Shareholders may trigger capital gains tax in the hands of 
such shareholders in their country of residence. In due course, Eligible Shareholders 
will receive a letter of offer, which will contain a more detailed note on taxation. 
However, in view of the particularized nature of tax consequences, the Eligible 
Shareholders are advised to consult their own legal, financial and tax advisors prior 
to participating in the Buyback 

‘A copy of this Public Announcement is available on the website of the Company at 
www.niit.com and is expected to be available on the website of the SEB! at 
www.sebi.gov.in during the period of Buyback and on the website of the Stock 
Exchanges at www.bseindia.com and www.nseindia.com. 
‘OBJECTIVE /NECESSITY OF THE BUYBACK 
The Buyback is a capital allocation decision taken by the Company for the 
following reasons: 
The Buyback is being done to retuin surplus funds, after taking into account the 
cash required for strategic investments and operations of the Company in the short 
to medium term and for maintaining sulficient liquidity on balance sheet given the 
Uncertainty caused by the pandemic; 
The Buyback would help to improve financial ratios, including return on equity and 
earnings per share, due to reduction in the equity capital, leading to increase in long 
term value for shareholders. 
‘MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK 
‘The Company proposes to Buyback upto 9,875,000 Equity Shares, aggregating up 
to 6.978 % of the total issued and paid-up equity share capital of the Company as 
per the consolidated and standalone Audited Financial Statements of the Company 
a at and for the period ended March 31, 2020 from the equity shareholders of the 
Company as on the Record Date, for an amount not exceeding % 2,370 Million 
(Rupees Two Thousand Three hundred and Seventy Million only) 
BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 
‘The Equity Shares of the Company are proposed to be bought back at a price of As 
240)- (Rupees Two Hundred and Forty Only) per share ("Buyback Price’), The Buyback Price has been arrived at after considering various factors including, but not liited to the trends in the volume weighted average prices and closing price of the Equity Shares on the Stock Exchanges, where the Equity Shares of the Company are ited 
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‘Company Secretary and Compliance Officer: Mr. Deepak Bansal 

The Buyback Price represents: 
Premium of 39.13% and 38.20% over the closing price of the Equity Share on BSE 
and NSE, respectively, as on December 21, 2020, being the date on which the 
Company intimated to the Stock Exchanges of the date of the Meeting of the Board of 
Directors, wherein proposal of the Buyback was considered, 
Premium of 33.87% and 93.90% to the volume weighted average market price of the 
Equity Share on BSE and NSE, respectively, during the two weeks preceding the 
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of 
Directors wherein proposal of the Buyback was considered, 
Premium of 33.37% and 83.46% to the volume weighted average market price of the 
Equity Share on BSE and NSE, respectively, during the one month preceding the 
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of 
Directors wherein proposal of the Buyback was considered. 
Premium of 47.81% and 46.40% to the volume weighted average market price of the 
Equity Share on BSE and NSE, respectively, during the two months preceding the 
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of 
Directors wherein proposal of the Buyback was considered, 
Premium of 19.76% and 19.73% over the closing price of the Equity Share on BSE 
and NSE, respectively, as on December 24, 2020, being the date of the Meeting of 
the Board of Directors wherein proposal of the Buyback was considered. 
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF 
‘THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM 
WHICH BUYBACK WOULD BE FINANCED. 
The maximum amount required for Buyback will not exceed Rs 2,370 Million (Rupees 
Two Thousand Three Hundred And Seventy Million only) excluding Transaction Cost, 
The said amount constitutes 24.96% and 23.23% of the aggregate total issued and 
paid-up equity share capital and free reserves of the Company as per consolidated 
and standalone Audited Financial Statements of the Company as at and for the 
Period ended March 31, 2020, being the latest Audited Financial Slatements available 
{as on the date of Board Meeting recommending the proposal of the Buyback 
The funds for the implementation of the proposed Buyback will be sourced out of the 
free reserves of the Company (retained earnings) andor such other source as may 
be permitied by the Buyback Regulations or the Act. The funds borrowed, if any, from 
banks and financial institutions will not be used for the Buyback. The Company 
shall transfer from its free reserves, a sum equal to the nominal value of the Equity 
‘Shares so bought back to the Capital Redemption Reserve Account and details of 
such transfer shall be disclosed in its subsequent audited financial statements. 
DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE 
‘COMPANY. 
The aggregate shareholding of the (i) promoter and promoter group of the Company 
(‘Promoter and Promoter Group’) and persons in control, (i) Directors/Trustees of 
companiesfrust, forming part of the Promoter and Promoter Group, (ii) Directors 
and Key Managerial Personnel of the Company as on the date of the Board meeting 
i.e. December 24, 2020 and Postal Ballot Notice, i.e., January 08, 2021, and (iv) 
‘Aggregate Equity Shares purchased or sold by the persons/entities specified in 
clauses (6)(), (6)() and (6)li) hereunder, during a period of six months preceding 
the date of the Board meeting at which the Buyback was approved i.e, December 24, 
2020 and the date of Postal Ballot Notice Le. January 08, 2021, are as follows: 
‘Aggregate shareholding of the Promoter and Promoter Group and persons who are 
in control 

sr. | Name Number of| % 
No. Equity Shares held | Shareholding 

1. | Thadani Family Trust 
| (through its Trustee) 

  

          

23,830,065 16.804 
Pawar Family Trust 
(through its Trustee) 23,280,989 16.417 
Mr. Arvind Thakur 606,508 0.428 
Mrs. Neeti Pawar jointly with 
Mr. Rajendra Singh Pawar 427,926 0.301 
Mr. Rajendra Singh Pawar jointly 
with Mrs. Neeti Pawar 155,000, 0.109 
Ms, Urvashi Pawar 0.040 
Ms, Unnati Pawar 0.040 
Mr. Udai Pawar 0.005 
FS Pawar- HUF 0.002 
Mr. Vijay Kumar Thadani jointly 
with Mrs. Renuka Vijay Thadani 0.109 
Mis. Renuka Vijay Thadani jointly 
with Mr. Vijay Kumar Thadani 0.001 
VK Thadani- HUF 0.002 
Ms. Rasina Uberoi 0.011 
Ms, Santosh Dogra 0.001 
Ms, Renu Kanwar jointly 
with Ms. Vandana Katoch 0.002 
Ms, Janki Jamwal jointly 
with Ms, Neeti Pawar 0.000 
Ms, Janki Jamwal jointly 
with Mc. Pramod Singh Jamwal 0.000 
Ms, Janki Jamwal jointly 
with Ms. Keerti Katoch 0.000 
‘Mr. Kailash K Singh jointly 
with Mr. Yogesh Singh 0.001 
Mr. Chablani Vinod jointly 
with Ms, Rubika Vinod Chablani 0.001 
Pace Industries Private Limited 

22, | Global Solutions Private Limited 
Total 48,604,637 34.275 

Shareholding of the Directors/Trustees of the companiesitrusts, forming part of 
Promoter/Promoter Group: 
Name of Company/] Name of 
Trust forming part| Director! 

‘of Promoter! Trustee 
Promoter Group 

‘Thadani Family | Mr. Vijay Kumar As mentioned in table (6)(i) hereinabove 
Trust Thadani 

  

Number of| 
Equity Shares 

Held 

% 
Shareholding 

        

Mrs. Renuka As mentioned in table (6)(i) hereinabove 
Vijay Thadani 

Pawar Family | Mr, Rajendra ‘As mentioned in table (6)() hereinabove 
Trust | singh Pawar 

[es Neeti Pawar As mentioned in table (6)(i) hereinabove 

Pace Industries 
Private Limited 

Mr, Rajendra 
Singh Pawar | As mentioned in table (6)() hereinabove 
Mr, Kawaljt 

| singh Nil 
Mr. Vijay Kumar As mentioned in table (6)(i) hereinabove 

| Thadani 
Mr. Kawalit Singh Ni 

Aggregate shareoldng ofthe Directors and Key 

Global Solutions 
Private Limited 

Name 
Equity Shares held | Shareholding 

Non-Executive | as mentioned in table (6)(i) hereinabove 
Chairman 

Mr. Rajendra 
Singh Pawar | 
Mr. Vijay Kumar | Vice Chairman as mentioned in table (6)(i) hereinabove 

Thadan & Managing 
Dicector 

Mr. Parappil 
Rajendran’ 

Joint: Managing 
Director 

Ms. Geeta Mathur Independent 
Director 

Mr. Anand 
Sudarshan 

Independent 
Director 

Mr. Ravinder | Independent 
Singh® Director 

Mr. Ashish 
Kashyap 

Independent 
Director 

Chief Executive | 
|otticer 

9. | Mr. Sanjay Mal* | Chief Financial 
Officer 46,184 

8. | Mr. Sapnesh 
_Kumar Lalla? 254,729 

10,| Mr. Deepak 
Bansal’ 

Company 
Secretary 

Includes 7,537 and 1,117 Equity Shares jointly held with Mrs. Sudha Rajendran 
as first and second holder, respectively; Also, Mr. Parappil Rajendran and Mrs. 
Sudha Rajendran are holding Directorships and majority shareholding of Pace 
Education and Financial Services Private Limited, which holds 879,083 Equity 
Shares (0.620%) in the Company. Also holds 416,700 ESOP grants under 
Company's employees stock option plan, granted from time to time. 
Includes 613 and 281 Equity Shares jointly held with Mrs. Tini Singh as first and 
second holder, respectively 
‘Also holds 1,200,000 ESOP grants under Company's employees stock option 
plan, granted from time to time. 
Also holds 341,800 ESOP grants under Company's employees stock option 
plan, granted from time to time. 
Holds 20,000 ESOP grants under Company's employees stock option plan, 
{granted from time to time. 

Aggregate number of Equity Shares purchased or sold as well as minimum and 
maximum price at which such purchases and sales were made along with relevant 
dates by persons mentioned under (6)(), (6)(i) & (6)(i) above: 
There Is no sale/purchase of Equity Shares, except as given hereunder: 

Name [Aggregate] Nature of [Maximum| Date of | Minimum] Date of 
Price Per Minimum 

Equity | Price 
Share (2) 

  
53,500 | Shares of | 41.60° 

‘Sapnesh 2! each 
Kumar allotted under 

Lalla ESOP on | 
August 5, 

2020 
“Price at which ESOP grant was made by the Company 
INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE COMPANY TO 
PARTICIPATE IN BUYBACK 
In terms of the Buyback Regulations, under the Tender Otfer route, the Promoter and 
Promoter Group of the Company have an option to participate in the Buyback. In this 
regard, the following entities/persons of the Promoter and Promoter Group have 
expressed their intention to participate in the Buyback and offer upto an aggregate of 
1,713,468 Equity Shares or such lower number of shares in compliance with the 
Buyback Regulations: 
si Number of Equity Number of Equity 

‘Shares held | Shares intended to be tendered 
1. | Thadani Family Trust| 23,890,065 _ 835,896 
2. | Pawar Family Trust| 23,280,989 835,345, 

605,508, 42,287 
‘The details of the date and price of acquisition of the Equity Shares that the Promoter 
and Promoter Group intend to tender are set out below: 

‘August | 41.60" 
5.2020 

‘August 
5,2020 

3,_| Mr. Arvind Thakur 

Face Value 
per Equity ‘Share 

(in) 

Thadani |December| Pursuant to 
Family Trust| 28, 2018 | the Scheme of 

Amalgamation’ 

835,96 | 0.035, 

Pawar |December| Pursuant to 
Family Trust) 28, 2018 | the Scheme of 

‘Amalgamation’ 

835,345 | 0.096, 

MrArvind |September| Bonus Issue | 42,287 Nit 2.00 
Thakur 3, 2007 

* Pursuant to Scheme of Amalgamation (‘Scheme’) for transfer and vesting of PIPL 
‘Management Consultancy and Investment Private Limited ("Amalgamating Company 

1") and Global Consultancy and Investment Private Limited (“Amalgamating 
Company 2") into NIIT Limited (‘Amalgamated Company'/*Company’), as 
sanctioned by Hon'ble National Company Law Tnbunal, New Delhi Bench vide its 
Order dated November 12, 2018: 
= 25,366,521 equity shares held by Amalgamating Company 1 in the Company 

stand cancelled and equivalent number of equity shares were allotted by the 
Company to the shareholder of Amalgamating Company 1 i.e. Pawar Family Trust 

= 25,915,898 equity shares held by Amalgamating Company 2 in the Company stand 
cancelled and equivalent number of equity shares were allotted by the Company to 
the shareholder of Amalgamating Company 2 ie. Thadani Family Trust. 

“The Buyback will not result in any benefit to the Promoter and Promoter Group or any 
Directors/Key Managerial Personnel of the Company except to the extent of the cash 
consideration received by them from the Company, pursuant to the respective 
Participation in the Buyback in their capacity as equity shareholders of the Company, 
and the change in thelr shareholding as per the response received in the Buyback, 
as a result of the extinguishment of Equity Shares which will lead to reduction in the 
Equity Share capital of the Company post the Buyback, 
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK 
REGULATIONS AND THE ACT: 
Al the Equity Shares for Buyback are fully paid-up; 
The Company shall not issue and allot any equity shares or other speciied securities 
Including by way of bonus, from the date of passing of the special resolution til the 
date of expiry of the Buyback period; 
The ratio of the aggregate of secured and unsecured debts owed by the Company, 
will not be more than twice the paid-up capital and free reserves after the Buyback 
fon both standalone and consolidated basis: 
The Company, as per provisions of Section 68(8) of the Act, shall not make further 
Issue of the same kind of equity shares or other specified securities within a period 
of six months after the expiry of the Buyback Period except by way of bonus shares 
or equity shares issued to discharge subsisting obligations such as conversion of 
warrants, stock option schemes, sweat equity or conversion of preference shares 
or debentures into equity shares (‘the subsisting obligations”); 
The Company shall not raise further capital for a period of one year or any such 
period as may be stipulated by SEBI, from the expiry of the Buyback Period, except in 
discharge of subsisting obligations; 
The Company shall not buyback locked-in equity shares and non-transferable equity 
shares tll the pendency of the lock-in or til the equily shares become transferable; 
The Company shall not buyback its equity shares from any person through 
negotiated deal whether on oF off the stock exchanges or through spot transactions 
or through any private arrangement in the implementation of the Buyback 
That the Company has been in compliance with Sections 92, 123, 127 and 129 of 
the Act; 
The Company shall not make any offer of buyback within a period of one year reckoned 
from the date of expiry of the Buyback Period; 
There is no pendency of any scheme of amalgamation or compromise or 
arrangement pursuant to the provisions of the Act, as on date; 
‘The buyback shall be completed within a period of one (1) year from the date of 
passing of the special resolution through postal ballot 
The Company shall pay the consideration only by way of cash 
The Company shall transter from its free reserves @ sum equal to the nominal value 
of the equity shares purchased through the Buyback to the Capital Redemption 
Reserve Account and the details of such transfer shall be disclosed in iis subsequent 
Audited Financial Statements; 
There are no defaults subsisting in the repayment of deposits or interest payment 
thereon, redemption of debentures or interest payment thereon or preference shares 
or payment of dividend due to any shareholder or repayment of any term loans or 
interest payable thereon to any financial institution or banks; 
‘The Company shall not withdraw the Buyback offer after the draft letter of offer is fled 
with the SEBI or the public announcement for the Buyback is made 
The Company has not undertaken a buyback of any of its securities during the 
period of one year immediately preceding the date of the Board meeting wherein the 
proposal of Buyback was approved: 
That funds borrowed from Banks and Financial Institutions, it any, will not be used 
for the Buyback 
The Company shall comply with the statutory and regulatory timelines in respect of 
the Buyback in such manner as prescribed under the Act and/or the Buyback 
Regulations and any other applicable laws; 
The Buyback shall not result in delisting of the Equity Shares from the stock 
exchanges; and 

(conta.  
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8.20 ‘The Company shall not directly or indirectly purchase its Equity Shares through any 
subsidiary company including its own subsidiary companies or through any 
investment company or group of investment companies. 
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S. 
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED 
BY DIRECTORS REGARDING INSOLVENCY 
The text of the Report dated December 24, 2020 from M/s S. R. Batlboi & Associates 
LLP, the Statutory Auditors of the Company, addressed to the Board of Directors of 
the Company is reproduced below: 

Quote 
Independent Auditor's Report on buy back of shares pursuant to the requirement of 
Schedule | to the Securities and Exchange Board of India (Buy-back of Securities) 
(Amendment) Regulations, 2018, as amended 
Tho Board of Directors 
MIT Limited 
8, Balaji Estate, First Floor, 
Guru Ravi Das Marg, 
Kalkajl, New Delhi - 110 019 
1. This Report is issued in accordance with the terms of our service scope letter dated 

December 23, 2020 and master engagement agreement dated October 10, 2017 
and addendum to master agreement dated June 15, 2018 with NIIT Limited 
(hereinafter the*Company’). 
In connection with the proposal of NIIT Limited ("the Company”) to buy back its 
‘equity shares in pursuance of the provisions of Section 68, 69 and 70 of the 
Companies Act, 2013 (‘the Act") and Securities and Exchange Board of India 
(Guy-back of Secunties) Regulations, 2018, as amended ("the Regulations’), and in 
ferms of the resolution passed by the directors of the Company in their meeting held 
‘on December 24, 2020, which is subject to the approval of the shareholders of the 
Company, we have been requested by the Company to perform a reasonable 
assurance engagement on the Statement of determination of the amount of 
permissible capital payment (including premium) (the “Statement’), which we have 
initialed for identification purposes only. 

Board of Directors Responsibility for the Statement 
3. The preparation of the Statement is the responsibilty of the Board of Directors of the 

Company, including the preparation and maintenance of all accounting and other 
relevant Supporting records and documents. This responsibilty includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; 
land making estimates that are reasonable in the circumstances. 
The Board of Directors are responsible to make a full inquity into the affairs of the 
Company and to form an opinion that the Company will not be rendered insolvent 
within a period of one year from the date of meeting of the Board of Directors approving 
the buyback ofits equity shares 1.0. December 24, 2020 (hereinafter referred as the 
“date of Board meeting’) and from the date on which the results of the shareholders’ 
resolution with regard to the proposed buyback are declared. 

5. The Board of Directors are responsible to ensure compliance with the Act and the 
regulations. 

‘Auditor's Responsibility 
6 Pursuant to the requirements of the Regulations, it is our responsibilty to provide 

reasonable assurance on the following “Reporting Criteria" 
(i) Whether we have inquired into the state of affairs of the Company in relation to 

its audited financial statements for the year ended March 31, 2020; 
(i) Whether the amount of permissible capital payment (including premium) for 

the buyback is within the permissible limit and computed in accordance with 
the provisions of Section 68 (2) (c) of the Act and regulation 4 (i) of the 
Regulations; 
Whether the Board of Directors has formed the opinion, as specified in 
Clause (x) of Schedule | to the Regulations, on a reasonable grounds that the 
Company having regard to its state of affairs will not be rendered insolvent 
within a period of ane year from the date of Board meeting and from the date 
(on which the results of the shareholder's resolution with regard to the proposed 
buy-back are doclared: 

(iv) Whether we are aware of anything to indicate that the opinion expressed by the 
Directors in the declaration as to any of the matters mentioned in the declaration 
{s unreasonable in circumstances as at the date of declaration. 

The standalone and consolidated financial statements as at March 31, 2020, have 
been audited by us, on which we issued an unmodified audit opinion vide our 
report(s) dated June 04, 2020. Our audits of these financial statements were conducted 
in accordance with the Standards on Auditing, as specified under Section 143(10) of 
the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those Standards require that wo plan and perform 
the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement. 
We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 
We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Foviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 
A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention in paragraph 6 
above. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 
()) We have inquired into the state of affairs of the Company in relation to its 

audited standalone and consolidated financial statements for the year ended 
March 31,2020; 
Examined authorization for buyback from the Articles of Association of the 
Company; 
Examined that the amount of permissible capital payment (including premium) 
for the buyback as detailed in Annexure A is within permissible limit computed 
in accordance with section 68(2)(c) of the Act and regulation 4()) of the 
Regulations based on the audited standalone and consolidated financial 
statements of the Company as at March 31,2020; 
Examined that the ratio of debt owned by the Company, if any, is not more than 
twice the paid- up capital and its free reserve after such buyback; 

(¥) Examined that all shares for buyback are fully paid-up; 
(uj) Examined resolutions passed in the meeting of the Board of Directors held on 

December 24,2020; 
(vil) Examined Director's declarations for the purpose of buyback and solvency of 

the Company; 
(vill) Obtained necessary representations form the management of the Company. 

Opinion 
11, Based on our examination as above, and the information and explanations given to 

us, we state that we have inguired to the state of affairs of the Company and in our 
‘opinion, 
1) the Statement of permissible capital payment towards buyback of equity 

shares, as stated in Annexure A, has been properly determined in accordance 
with Section 68(2)(c) of the Act and regulation 4 ()) of the Regulations; and 

i) the Board of Directors, in their meeting held on December 24, 2020, have 
formed the opinion, as specified in clause (x) of Schedule | of the Regulations, 
‘on reasonable grounds, that the Company will not, having regard to its state of 
affairs, be rendered insolvent within a period of one year from the date of 
Board meeting and from the date on which the results of the shareholder's 
resolution with regard to the proposed buyback are declared and we are not 
aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is 
unreasonable in circumstances as at the date of declaration. 

Restriction on Usé 
12, The certificate Is addressed to and provided to the Board of Directors of the Company 

pursuant fo the requirements of the Regulations solely to enable them to include it 
(a) in the explanatory statement to be included in the postal ballot notice to be 
‘oirculated to the Shareholders of the Company, (b) in the public announcement to 
‘be made to the Shareholders of the Company, (c) in the draft letter of offer and letter 
of offer to be filed with the Securities and Exchange Board of India, the Stock 
Exchanges, the Fegistrar of Companies as required by the Act and the Regulations, 
the National Securities Depository Limited, the Central Depository Securities (India) 
Limited and for providing to the Merchant banker to the buyback offer and should 
not be used by any other person or for any other purpose. 
‘Accordingly, wo do not accept ar assume any lability or any duty of care for any other 
purpose or to any other person to whom this report is shown or into whose hands it 
‘may come without our prior consent in writing. We have no responsibilly to update 
this report for events and circumstances occurring after the date of this report. 

For S.R, Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 
Sa- 
per Sanjay Bachchani 
Partner 
Membership Number: 400419 
UDIN: 20400419AAAAKA1019 
Place of Signature: Gurugram 
Date: December 24, 2020 

in fanancighegy-r@™-i _   

‘Statement of permissible capital payment (Annexure A) 
Computation of amount of permissible capital payment towards buyback of equity shares 
in accordance with section 68(2)(c) of the Companies Act 2013 and regulation 4 (i) of 
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as 
amended, based on Audited standalone and consolidated financial statements of the 
Company for the year ended March 31, 2020: 

Zin millions 
  

Particulars: Consolidated |     

Paid-up Equity Share Capital (A) 
(141,508,401 Equity Shares of & 2/- each) 283.03 
  

Free Reserves 
Securities Premium 
  

| Retained Earnings 
Total Free Reserves (B) 

9,060.86 
2161 

9,919.51 
9,919.51 

  

Total (A +B) 
‘Maximum amount permissible for the 
buyback i.e, 25% of total paid up equity 
share capital and free reserves # 
Maximum amount permitted by the Board 
resolution dated December 24, 2020 

| approving buy back   
10,202.54 9,494.64 

2,550.64 2,979.66 

2,970.00 2,970.00   
4# Note: As per provisions of Section 68(2)(c) of the Companies Act, 2013, and Regulation 4() 
of Secunties and Exchange Board of India (Buy-back of Securities) Regulations, 2018, the 
‘maximum amount permissible for the buyback of equity shares of the Company is twenty 
five percent or less of the aggregate of paid up capital and free reserves of the Company. 

Designation 

DIN/PAN 

Signature sal Sa. sal 
Name Vilay Kumar Thadani Rajendran 

Joint Managing 
Director 

00042531 

Sanjay Mal 
Chiet Financial 

Officer 
AAFPMB06SL 

Vice-Chairman & 
‘Managing Director 

00042527 
Date: December 24, 2020 
Place: Gurugram 
Unquote 
10. 
10.1 

RECORD DATE AND SHAREHOLDER ENTITLEMENT 
‘As required under the Buyback Regulations, the Company has fixed February 24, 2021 
as the record date (‘Record Date’) for the purpose of determining the entiiement 
and the names of the shareholders holding Equity Shares, who will be eligible to 
participate in the Buyback ("Eligible Shareholder(s)”). 
‘The Equity Shares proposed to be bought back by the Company as a part of the Buy 
back are divided into two categories; 
(a) Reserved category for Small Shareholders ("Reserved Category"); and 
(©) General category for other Shareholders ("General Category’). 
‘As defined in the Regulation 2()(n) of the Buyback Regulations, a “Small Shareholder" 
is a shareholder who holds Equity Shares having market value, on the basis of the 
closing price of the Equity Shares on the Stock Exchanges having the highest trading 
volume as on the Record Date, of not more than Fs 2,00,000 (Rupees Two Lakh only). 
In accordance with Regulation 6 of the Buyback Regulations, the reservation for the 
‘Small Shareholders will be the higher of (a) 15% (fifteen percent) of the number of 
Equity Shares which the Company proposes to buy back, or (b) number of Equity 
Shares to which the Small Shareholders are entitled, as per the shareholding of 
‘Small Shareholders as on the Record Date. 
Based on the holding of Equity Shares as on the Record Date, the Company will 
determine the entitlement of each Eligible Shareholder, including Small 
Shareholders, to tender their Equity Shares in the Buyback. This entitlement for 
each Eligible Shareholder will be calculated based on the number of Equity Shares 
held by the respective Eligible Shareholder as on the Record Date and the ratio of 
Buyback applicable in the category to which such Eligible Shareholder belongs. 
The final number of Equity Shares that the Company will purchase from each Eligible 
‘Shareholders will be based on the total number of Equity Shares tendered by such 
Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity 
Shares tendered by an Eligible Shareholder. 
In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure 
that the same Eligible Shareholders with multiple demat accounts/folios do not 
receive a higher entitlement under the Small Shareholder category, the Company 
will club together the equity shares held by such shareholders with a common 
Permanent Account Number (PAN) for determining the category (Small Shareholder 
of General) and entitlement under the Buyback. In case of joint shareholding, the 
Company will club together the equity shares held in cases where the sequence of 
the PANs of the joint shareholders is identical. In case of physical shareholders, 
where the sequence of PANs is identical, the Company will club together the equity 
shares held in such cases. Similarly, in case of physical shareholders where PAN 
is not available, the Company will check the sequence of names of the joint holders 
and club together the equity shares held in such cases where the sequence of 
name of joint shareholders is identical. 
The shareholding of institutional investors like mutual funds, pension fundsitrusts, 
Insurance companies etc., with common PAN will not be clubbed together for 
determining the category and will be considered separately where these Equity 
Shares are held for different schemes and have a different demat account 
nomenclature based on information prepared by the registrar to the Buyback 
(Registrar’) as per the shareholder records received from the depositories, 
‘After accepting the Equity Shares tendored on the basis of entitiement, the Equity 
‘Shares left to be bought back, if any, in one category shall first be accepted, in proportion 
to the Equity Shares tendered over and above their entitlement in the offer by Eligible 
Shareholders in that category, and thereafter from Eligible Shareholders who have 
tendered over and above their entitlement in the other category, 
Eligible Shareholders’ participation in the Buyback will be voluntary. Eligible 
Shareholders) holding Equity Shares of the Company can choose to participate 
and get cash in lieu of shares to be accepted under the Buyback or they may chose 
rot to participate. Eligible Shareholder(s) holding Equity Shares of the Company 
may also choose to accept only a part of their entitlement. Eligible Shareholder(s) 
holding Equity Shares of the Company also have the option of tendering additional 
shares (over and above their entitlement) and participate in the shortfall created due 
to non-participation of some other Eligible Shareholders, it any 

10.10 The maximum number of Equity Shares that can be tendered under the Buyback by 
any Eligible Shareholder cannot exceed the number of Equity Shares held by the 
Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds 
Equity Shares through multiple demat accounts, the tender through a demat account 
cannot exceed the number of Equity Shares held in that demat account. 
The Equity Shares tendered as per the entitlement by Eligible Shareholder(s) holding 
Equity Shares of the Company as well as additional shares tendered, it any, will be 
accepted as per the procedure laid down in the Act and the Buyback Regulations. 
The settlement of tenders under the Buyback will be done using the "Mechanisms 
for acquisition of shares through Stock Exchange" notified by SEBI Circulars. If the 
Buyback entitlement for any Eligible Shareholder is not a round number (i.e. not a 
multiple of 1 Equity Share), then the fractional entitlement shall be ignored for 
computation of entitlement to tender Equity Shares in the Buyback. The Small 
Shareholders whose entitlement would be less than 1 Equity Share may tender 
additional Equity Shares as part of the Buyback and will be given preference in the 
acceptance of one Equity Share, if such Small Shareholders have tendered for 
additional Equity Shares. 

10.12 Each Eligible Shareholder will receive the letter of offer along with a tenderiotter 
form indicating the entitlement of the Eligible Shareholder for participating in the 
Buyback. 

10.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant time table will be included in the Letter of Offer to be 
sent in due course to the Eligible Shareholders as on the Record Date. 
PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK 
The Buyback shall be open to all Eligible Shareholders and beneficial owners of 
Equity Shares of the Company, holding Equity Shares either in physical form or in 
demat form as on the Record Date as per the records made available to the Company 
by the Depositories/registrar. 
The Buyback shall be undertaken on a proportionate basis through the tender offer 
process prescribed under Regulation 4(Wv)(a) of the Buyback Regulations to the 
extent permissible, and the "Mechanism for acquisition of shares through Stock 
Exchanges" as prescribed under the SEBI Circular (the “SEBI Circular”). The Buyback 
will be implemented in accordance with the Act read with the rules framed thereunder. 
the Buyback Regulations, the SEBI Circular and on such terms and conditions as 
‘may be permitted by law from time to time. Additionally, the Buyback shall, subject to 
applicable laws, be facilitated by tendering of Equity Shares by the Eligible 
‘Shareholders and settlement of the same, through the stock exchange mechanism 
as specified in the SEBI Circulars, 
For implementation of the Buyback, the Company has appointed JM Financial Services 
Limited as the registered broker to the Company (the "Company's Broker’) to facilitate 
the process of tendering of Equity Shares through stock exchange mechanism for the 
Buyback. The contact details of the Company's Broker are as follows: 
JM Financial Services Limited 
Sth Floor, Cnergy Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, India 
Tel: +91 22 6704 3000; Fax: +91 22 6761 7222 
Contact Person: Mr. Divyesh Kapadia; Tol: +91 22 6704 9458, 
Email: divyesh kapadia@jmflcom 
Website: www jmfinancialservices.in 
‘SEBI Registration Number: INZ000195834 
Corporate Identification Number: US7120MH1998PLC115415 
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14.4 The Company will request the Stock Exchanges, Le. BSE and NSE, to provide a 
separate acquisition window (“Acquisition Window") to facilitate placing of sell 
orders by Eligible Shareholders who wish to tender their Equity Shares in the 
Buyback. Accordingly, Equity Shares may be tendered in the Buyback through either 
BSE or NSE. BSE would be the ‘Designated Stock Exchange’ for the Buyback. The 
delails of the Acquisition Window will be specified by the Stock Exchanges from time 
to time. 
During the tendering period, the order for selling the Equity Shares will be placed in 
the Acquisition Window by Eligible Shareholders through their respective stock 
brokers during normal trading hours of the secondary market. In the tendering 
process, the Company Broker may also process the orders received from the Eligible 
Shareholders, 
Procedure to be followed by Eligible Shareholders who wish to tender shares in 
dematerialised/electronic form 

Eligible Shareholders who desire to tender their Equity Shares in electronic! 
dematerialised form under the Buyback would have to do so through their 
respective Stock broker by indicating the details of Equity Shares they intend to 
tender under the Buyback 
Each Stock broker would be required to place an orderfbid on behalf of the 
Eligible Shareholders who wish to tender Equity Shares in the Buyback using 
the Acquisition Window of the Stock Exchanges. Before placing the bid, the 
Eligible Shareholder would be required to transfer the tendered Equity Shares 
to the special account of the Indian Clearing Corporation Limited or the National 
Securities Clearing Corporation (the "Clearing Corporation’), by using the 
early pay in mechanism as prescribed by the Stock Exchanges or the Clearing 
Corporation prior to placing the bid by the stock broker. 
The details of the special account of the Clearing Corporation shall be informed 
in the issue opening circular that will be issued by the Stock Exchanges 
Clearing Corporation. 
For custodian participant orders for demat Equity Shares, early pay-in is 
mandatory prior to confirmation of orderibid by the custodian. The custodian 
shall either confirm of reject the orders not later than the closing of trading 
hours on the last day of the tendering period. Thereafter, all unconfirmed orders 
shall be deemed to be rejected. For all confirmed custodian participant orders, 
‘order modification shall revoke the custodian confirmation and the revised 
‘order shall be sent to the custodian again for confirmation. 
Upon placing the bid, the Stock broker shall provide a Transaction Registration 
Slip ("TRS") generated by the exchange bidding system to the Eligible 
‘Shareholder, The TRS will contain the details of the order submitted like bid ID 
‘number, application number, DP ID, client ID, number of Equity Shares tendered, 
tc, 

Procedure to be followed by Eligible Shareholders holding Equity Shares in the 
physical form: 
In accordance with SEBI Circular No. SEBVHO/CFD/CMD1/CIR/P/2020/144 dated 
July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can 
participate in the Buyback. The procedure is as below: 

Eligible Shareholders who are holding physical Equity Shares and intend 
to participate in the Buyback will be required to approach their Stock Broker 
along with the complete set of documents for verification procedures to be 
carried out including the (i) original share certificate(s), (i) valid share transfer 
form(s) duly filled and signed by the transferors (i.e., by all registered 
shareholders in same order and as per the specimen signatures registered 
with the Company) and duly witnessed at the appropriate place authorizing 
the transfer in favor of the Company, (il) self-attested copy of the shareholder's 
PAN Card (iv) any other relevant documents such as power of attorney, 
corporate authorization (including board resolution/specimen signature), 
notarized copy of death certicate and succession certiicate or probated will 
if the original shareholder has deceased, etc., as applicable. in addition, it the 
address of an Eligible Shareholder has undergone a change from the address 
registered in the Register of Members of the Company, the shareholder would 
be required to submit a self-attested copy of address proof consisting of 
any one of the following documents: valid Aadnaar Card, Voter Identity Card 
(or Passport 
Based on these documents, the Stock Broker shall place the bid on behalf 
of the Eligible Shareholder holding Equity Shares in physical form who 
wishes to tender Equity Shares in the Buyback using the Acquisition Window 
of the Stock Exchanges. Upon placing the bid, the Stock Broker shall provide 
a TRS generated by the Stock Exchanges’ bidding system to the 
Eligible Shareholder. The TAS will contain the details of the order submitted 
like folio number, cerificate number, distinctive number, number of Equity Shares 
tendered, ete. 
The Stock Broker/Eligible Shareholder who places a bid for Equity Shares in 
physical form, has to deliver the original share certificate(s) and documents 
(as mentioned above) along with the TRS either by registered post or courier 
fr hand delivery to the Registrar (at the address mentioned at paragraph 15 
below or the collection centres of the Registrar details of which will be included 
in the Letter of Offer) within 2 (two) days of closure of the Tendering Period. The 
envelope should be super-scribed as “NIIT Buyback Offer 2021". One copy of 
the TRS will be retained by the Registrar and it will provide acknowledgement 
cof the same to the Stock Broker/Eligible Shareholder, 
Eligible Shareholder holding physical Equity Shares should note that physical 
Equity Shares will not be accepted unless the complete set of documents are 
‘submitted. Acceptance of the physical Equity Shares for the Buyback shall be 
‘subject to verification as per the Buyback Regulations and any further directions 
issued in this regard. The Registrar will verify such bids based on the 
documents submitted on a daily basis and til such time the Stock Exchanges 
shall display such bids as ‘unconfirmed physical bids’. Once the Registrar 
confirms the bids, it will be treated as ‘confirmed bids’. 
In case any Eligible Shareholder has submitted Equity Shares in physical 
form for dematerialisation, such Eligible Shareholders should ensure that the 
process of getting the Equity Shares dematerialised is completed well in time 
‘30 that they can participate in the Buyback before the closure of the tendering 
period of the Buyback 

The Buyback from the Eligible Shareholders who are residents outside India 
including foreign corporate bodies (including erstwhile overseas corporate bodies), 
foreign portfolio investors, non-resident Indians, members of foreign nationality, if 
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations 
framed thereunder, as applicable, and also subject to the receipt/provision by such 
Eligible Shareholders of such approvals, it and to the extent necessary or required 
from concerned authorities including, but not limited to, approvals from the Reserve 
Bank of India under the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, if any. 
The reporting requirements for non-resident shareholders under Reserve Bank of 
India, Foreign Exchange Management Act, 1999, as amended and any other rules, 
regulations, guidelines, for remittance of funds, shall be made by the Eligible 
Shareholders andlor the Shareholder Broker through which the Eligible Shareholder 
places the bid 

11.10 Modification/cancellation of orders will be allowed during the tendering period of the 
Buyback. 

11.11 The cumulative quantity of Equity Shares tendered under the Buyback shall be made 
available on the websites of NSE (nww.nseindia.com) and BSE (www.bseindia.com) 
throughout the trading session and will be updated at specific intervals during the 
tendering period. 

11.12 Method of Settlement 
Upon finalization of the basis of acceptance as per Buyback Regulations: 
|. The settlement of trades shall be cartied out in the manner similar to settlement 

of trades in the secondary market. 
‘The Company will pay the consideration to the Company's Broker who 
will transfer the funds pertaining to the Buyback to the Clearing 
Corporation's bank accounts as per the prescribed schedule. For Equity 
Shares accepted under the Buyback, the Clearing Corporation will make 
direct funds payout to respective Eligible Shareholders. If Eligible 
Shareholders’ bank account details are not available or if the funds transfer 
instruction is rejected by the Reserve Bank of India/Eligible Shareholders’ 
bbank, due to any reason, then such funds will be transferred to the concerned 
stock broker's settlement bank account for onward transfer to such Eligible 
‘Shareholders. 
‘The Equity Shares bought back in demat form would be transferred directly to 
the demat account of the Company opened for the Buyback ("Company Demat 
Account’) provided it is indicated by the Company's Broker or it will be 
transferred by the Company's Broker to the Company Demat Account on receipt 
‘of the Equity Shares from the clearing and settlement mechanism of the Stock 
Exchanges, 
In case of certain clint types viz. Non-Resident Shareholders (where there may 
'be specific RBI and other regulatory requirements pertaining to funds pay-out) 
‘who do not opt to settle through custodians, the funds pay-out would be given to 
their respective Shareholder Broker's settlement accounts for releasing the 
same to the respective Eligible Shareholder account. For this purpose, the 
client type details would be collected from the Depositories, whereas amount 
payable to the Eligible Shareholder pertaining to the bids seitled through 
custodians wil be transferred to the settlement bank account of the custodian, 
each in accordance with the applicable mechanism prescribed by the Stock 
Exchanges and the Clearing Corporation from time to time, 

(‘conta’)   
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NCDEX to launch ‘Hi-pro soybean meal’ futures tomorrow @ COMMERCIAL MINING 
  

  

         

  

   
      
  

   
  

     

  

            

entoci| | FE BUREAU (NCDEX) will launch futures would be Indore and Latue, ese e 
ay pe Ga ewnoris| Gute] Pune, February 25 trading inanimal feed Hi-peo respectively The futures con: A ition 11 coal mines 

nel s1beina | s:20e20| staeeso || soybeanmeal on February 17. tracts, expiring between 
(Unaustes) | (Unaudited) | (Unaudited) | THE NATIONAL COMMODITY Thebasiscenteandadditional +March and September 2021 

iia] iaa7i| sea || & Derivatives Exchange delivery centreforthecontract will be available for trading at e e 

ieee | “cates sa, tO be offered in auction z i cee aa a ee Vijay Kumar, MD & CEO, 
rinary ters) 313.38 25453 NCDEX, said: “India’s resur- ; nega ae (DELTA sawarncrunoes soaren Meee te iualigeteeets  FEBUREAU blocks have also not been 

5] Tas Conpronrae cone er a pool Regd. Off: 8-87, MIDC, Ambad, Nashik -422 010, Maharashtra, tivedsian and Europeansoy- New Delhi, February 15 included in the latest list. The 
{Carprsing rt! os rb pa (ar a) ‘CIN: L32109MH41962P1C028280 Tel No, 91-253-2382038/67 bean meal markets, as) ——————_— ‘government had identified 41 

te Cormeen ome ter a} et Fax No, 91-253-2382926 Email D:secretaralaltamagnets.com reflected in the cecent spurt THE UNION COAL ministry blocks for the first round of 
7 Earnings Per Share (RE TOC aac) Website: www.deltamagnets.com inexports,raisestheneedfor hasadded 11 newblocksto the commercial coal auctions, but 

Neca arene TIM ELITE N | domestic producers and listofthe mines planned tobe after objections from Maha- 
na ee] OR lee Petri exporters to have a proper offered in the second tranche tashtea, Chhattisgach and 

re Role heey over paaneorseanierane Hetmoe fond of as | fK Management Cool in of commertal coal auctions Thatkhand, oly 38minesweee 

  

local cuttency.I am confi- 
dent this contract will serve 
the purpose actoss the soy- 
bean value chain? 

According to SOPS, 
soymeal exports rose neatly 
six fold to 3.36 lakh tonne in 

‘With new additions, as many as 
75 mines with reserves of 
about 38,000 million tonne 
QT) of the fuel,will tentatively 
be offered for commercial 

mining without any end-use 
testeictions. 

putonauction, 
Even though financial bids 

vwete received for 19 mines in 
the fiest round, the success rate 
was better than the previous 

ten auctions under the earlier 
tegime, whete bids were 

2) The sbove i an entat of be tes oma of Carey Franca Ress od wih th Sock 
Echonget er Requston 3 of he SEBI (Using ané Oner Declewe Requirements 
Rogiators, 2018 Teulloat othe Quarter Fnancal Resuts ae aval te websies 
the Stok Exchange ana adr wu chal com 

2) nS coro rani for equa nt ie maths ended ecebar 31,2020 re 
reve byte Aut Conse and prod by he Boa of ects fhe Carga ther 
reepecivemestngtaldonearary 13 2021 

‘rcularno, SEBUHO/MIRSD/D0S3/CIR/P/2018/139 ated 06" November, 2018. 
The Company sinreceiptofan pplication for transfer of950shares held in physical 
formbearing foliorno,U 5002, U285, and the partiestothetransfr of shares are M/s, 
UnitTustoflnaia (Tansferr)and Mr. Arut Mahadev Bane Transfer), 
‘TheCompany herebyinvitesclaimsor objections rom theher!sor other caimants/ 
objectorstothe transfer ofthe saidshareslthina period of Thirty (30) daystrom the 
publication ofthis notice, with copies of such documents and other proofs in 
Support of such claims / objections The claims or objections can be ladged with 

  

  

tegatding environmental 
norms. This would also be the 
second set of coal assets to be 
auctioned off through the new 
market-determined revenue 
share model that replaced the 

  

For and on ha ofthe Board of Directors 
ied a. Stan artiesey| | Company atitsRegisteredOficeorwithitssharetransferagentieFreedomRegisty| | January 2021, from 58,000 ‘After a modest response fixed fee/tonne regime that _ received for only 35 mines out 
Date 13.02.2001 staging Drecor} | Linitedat plot, 19/102,8" street MDC, Satpur Nashik-422 007, TeINo:0253-] | tonne in January last year. from investors in the first hadearliee turned off private of the 116 offered. 
  2354032, 2363372EmallD:supportafreedomregisty.com, 

Incasenoclaims/objectionsare received within the stated period of hit (30) days 
it shall be presumed that there are no claims/abjections to make onthe proposed 
‘Transferofharesand the Vansfershallbeetfected 

For Delta Manufacturing Limited 
(formerly Delta Magnets Limited) 

‘The maiden auction undee 
the commercial coal mining 
policy saw aggressive bidding 
by domesticand home-grown 
firms, with the highest pre- 

found of auction under the 
ew commercial coal mining 
policy in November last year, 
the government has excluded 
mines falling in wildlife 

Indonesia, France and Gee- 
many were amongtop buyers 

of India’s non-GMO soybean 
meal. Hi-Pro SoybeanMealis 
an animal feed with protein 

investors. 
The mines offered in the 

upcoming auction are located 
inChhattisgach, Odisha,Jhark- 
hand, Maharashtea and Mad- 

Umaga wur or 
ahem oyna} iret Rrra ete een teirie seit cere 
eT ace een oe 
ay separ? " ‘Ananya Godingg| | content of 50% or more as reserves and blocks in areas _hya Pradesh.Mines currently ium received was 66.8% 
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OM INFRA LIMITED 
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Extract of unaudited Standalone & Consolidated financial Results for Quarter and 
nine months ended 31st December, 2020 
  

Particulars Standalone Consolidated 
  

Quarter Ended 
Unaudited 
30.09.2020 
4085.93, 
123.49) 

4169.42 

Nine Months Ended 
Unaudited 

31.12.2020 | 31.12.2019 
iaosi.ss | 12948.74 
478.86 1024.78 

32540.74_| 1397352 

Quarter Ended 
Unaudited 
30.09.2020 
3992.64 
a2. 

4108.74 

Nine Months Ended 
Unaudited 

31.12.2020 | 31.12.2019 
1229422 | 1288008 
a7a72 1027.07 

1276894 | 13907.15 

  

  

"31.12.2020 
4381.97 
150.41 
4532.38 

31.12.2019 
2858.87 
635.39, 
3494.26 

31.12.2020 
4667.6 
156.85 
4824.45, 

31.12.2019 
2758.44 
637.35 
3395.79 

  

Frotal income from Operations 
  

lother income 
  sogscom Frotal income 

Net Profit/ (Loss) for the period (before 
ax, Exceptional and/or Extraordinary 
items) 
Net Profit/ (Loss) for the period before 
tax (after Exceptional and/or 
Extraordinary iternst. 
Net Profit/ (Loss) for the period after 
tax (after Exceptional and/or 
Extraordinary iternst) 

  

682.56 89.24 532.88 1880.64 121.34 771.96 a2ad 68152 1849.25 235.89 
  

1849.25 
  

1572.13 1559.57 
  

otal Comprehensive Income for the 
period (Comprising Profit/ (Loss) for the 

  

  

    

  

ome eee | eos enon a ce z 
  

go trough the nee tthe Postal alot Not 
FAQsathtos:levoingkiec compl 
Ti Deepak Kittel, Pacing Crgany Sevetary FCS 70] 

‘ard CPNo (8285 Parnes ONK&Assocates, Prac 
Secretary has been apohies as Sorinze fr 
‘ing process in accordance wit lw ln case he unable fo 
‘any outthe sein. rs. Monika Kot (FCS 5480), Practeng 

Company Soreary (CP No 48), Pat 
been appointed Serie 

Friday, February 122021 

   
   

  

  

  Equity Share Capital 963.04 963.04 963.04 963.08 963.04 963.08 963.04 963.04 963.04) 963,04 
Reserves (excluding Revaluation 
Reserve) 
Earnings Per Share (of Rs.1/- each) ( 
basic & Diluted) 
1. Continued 

| SaaS DaaTE   
  

6azazas | 6303335 | eisiz4a | azez3s | eisiz4a | 1655.11 | sits199 | soe36.s3 | cxess.11 | 5922113     
  

  

     

  

    7 | Cara 
eigolyforvetng 

=| evoingPeros                           2. Discontinued 
Note: 

  

  ‘arson Tuesday February 2021 a 08. 00am 
Ends on Wednesday, March 172021 at 0.00pm. 

\atngehalinebe aloned beyond aforesaid dal ad tine 
legis 25 

  

  Trantor | 

  

a) The above is an extract of the detailed format of Quarterly / half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing obligation and Disclosure Requirements) Regulations, 2015. The full formats of the Quarterly/ half yearly Financial Results are available on the 
websites of the Stock Exchange(s) (www.bseindia.com and www.nseindia.com ) and the listed entity website (www.ommetals.com ) 

  

  

‘io blero Fda, 19 March 2021 by 0500 PM, 
Resul salle communicated to BSE Lines and NSE Lite pubising resus   

  

  

  

  

                        tttheevotng | where te eauty shares he Conpany rita Rest shal j 
alse dspayedon ne notea board alto Rogstad Os b) The above Unaudited financial Results for the three months and Nine months ended 31" December 2020 have been reviewed by audit committee and 
eee LI eee approved by the board of Directors at their meeting held on 14.02.2021. The above Results have been subject to limited review by the statutory auditors 

_ oft of the company, as required under Regulation 33 of SEBI| Listing obligations & Disclosure Requirements) Regulations 2015. 7] wesstany Siren satu 0 Depa Wagon Coats Rage KFA 
grevences | TeeelgesPratsunte, any Seen, Tver, PN i i i ‘esate fete ant ary Sata owes A ©) Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current period classification. 

Eval ewards@itach com Phone: 4067162220"517 . 
Fer Univrsus Photo magings Lined For and on Behalf of Board of Director 

suresh Kumar Sunil Kothari Date : 14-02-2021 
Place: Now Deh Ssapnay tee i i Place: Del eee (corer seer Vice Chairman 
  

12, 

‘The Eligible Shareholders will have to ensure that they keep the depository 
parlicipant ("DP") account active and unblocked to receive credit in case of 
return of Equity Shares, due to rejection or due to non-acceptance of Equity 
‘Shares under the Buyback. 
Excess demat Equity Shares or unaccepted demat Equity Shares, if any, 
tendered by the Eligible Shareholders will be retuned to them by the Clearing 
Corporation. If the securities transfer instruction is rejected in the depository 
system, due to any issue then such securities will be transferred to the 
Shareholder Broker's depository pool account for onward transfer to such 
Eligible Shareholder. Any excess physical Equity Shares pursuant to 
proportionate acceptance/rejection will be returned back to the Eligible 
‘Shareholders directly by the Registrar. The Company is authorized to split the 
share certificate and issue a new consolidated share certificate for the 
‘unaccepted Equity Shares, in case the Equity Shares accepted by the Company 
are less than the Equity Shares tendered in the Buyback by Equity Shareholders 
holding Equity Shares in the physical form. 
‘The Company's Broker would issue a contract note to the Company for the 
Equity Shares accepted under the Buyback 
Eligible Shareholders who intend to participate in the Buyback should 

applicable taxes, consult their respective stock broker for any cost. 
charges and expenses (including brokerage, securities transaction tax 
and stamp duty) etc., that may be levied by the stock broker upon the 
selling shareholders for tendering Equity Shares in the Buyback (secondary 
market transaction). The Buyback consideration received by the Eligible 
Shareholders in respect of accepted Equity Shares could be net of such 
costs, applicable taxes, charges and expenses (including brokerage, securities 
transaction tax and stamp duty) and the Company accepts no responsibilty to 
‘bear or pay such additional cost, charges and expenses (Including brokerage, 
securities transaction tax and stamp duty) incurred solely by the Eligible 
Shareholders. 
The Equity Shares accepted, bought and lying to the credit of the Company's 
Demat Account and the Equity Shares bought back and accepted in physicat 
form will be extinguished in the manner and following the procedure prescribed 
in the Buyback Regulations, 

CONFIRMATION BY THE BOARD OF DIRECTORS: 
The Board of Directors of the Company has confirmed that it has made a full enquiry 
in to the affairs and prospects of the Company and has formed the opinion that: 

Immediately following the date of the Board meeting held on December 24, 2020 
(‘Board Meeting’) and the date on which the result of Members’ resolution, passed 
by way of Postal Ballot ("Postal Ballot Resolution’), were declared, approving the 
Buyback, there will be no grounds on which the Company could be found unable to 
pay its debts: 
{As regards the Company's prospects for the year immediately following the date of 
the Board Meeting, approving the Buyback as well as for the year immediately 
following the date of Postal Ballot Resolution and having regard to the Board's 
intention with respect to the management of Company's business during that year 
and to the amount and character of the financial rasources which will in the Board's 
view be available to the Company during that year, the Company will be able to meet 
its liabilities as and when they fall due and will not be rendered insolvent within a 
period of one year from the date of the Board Meeting and also from the date of 
approval of Postal Ballot Resolution; 
In forming an opinion as aforesaid, the Board has taken into account the liabilities 
(including prospective and contingent liabilities), as f the Company was being wound 
up under the provisions of the Companies Act, 2013/Insolvency and Bankruptcy 
Code, 2016, as amended. 
COMPLIANCE OFFICER 
‘The Company has designated the following as the Compliance Officer for the 
Buyback: 
Name: Deepak Bansal 
Designation: Company Secretary 
Address: NIIT Limited, Plot no 85, Sector 32, Institutional Area, 
Gurugram - 122001, Haryana, India 
Tel: +91 124 4293360; 
Fax: +91 124 4293333; 
Email: Investors@niit.com 
Investors may contact the Compliance Officer for any clarification or to address thelr 
tievances, if any, during office hours i.e. 10 AM to 5 PM Indian Standard Time on all 
working days except Saturday, Sunday and public holidays. 
REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 
In case of any query, the shareholders may contact the Registrar to the Buyback 
during working hours ie. 10 AM to 5 PM Indian Standard Time on all working days, 
except Saturday, Sunday and public holidays, at the following address:   Date 

LINK Intime 
LINK INTIME INDIA PRIVATE LIMITED 
Address: C-101, 1" Floor, 247 Park, LBS Marg, Vikhrol (West), Mumbai - 400083, 
Tel: +91 22 49186200; Fax: +91 22 49186195 
Email: ni buyback2021 @ linkintime.co.in 
Contact Person: Sumeet Deshpande 
Website: yw linkintime.co.in 
SEBI Registration Number: INR000004058 
Corporate Identity Number: U67190MH1999PTC118368 
MANAGER TO THE BUYBACK 

A JM FINANCIAL 
JM FINANCIAL LIMITED 
‘Address: 7 Floor, Cnecgy 
‘Appasaheb Marathe Marg, Prabhadevi, Mumbai - 
Tel: +91 22 6630 3030; Fax: +91 22 6630 3330 
Contact Person: Ms. Prachee Dhuri 
Email: ni. buyback2021 @|mil.com; Website: www.jmtl.com 
SEBI Registration Number: INM000010361 
Corporate Identity Number: L67120MH1986PLCo38784 
DIRECTORS’ RESPONSIBILITY 
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts 
responsiblity for the information contained in this Public Announcement and confirms 
that such document contains true, factual and material information and does not 
contain any misleading information, 

For and on behalf of the Board of Directors 
Of NIT Limited 

Sa 
P Rajendran 

Joint Managing 
Director 

00042531 

400 025 

Sal 
Vijay Kumar Thadani 

Vice-Chairman & 
‘Managing Director 

00042527 
February 15, 2021 

sal 
Deepak Bansal 

Company Secretary & 
Compliance Officer 

ACS 11879 

Place: New Delhi  



  

10 WRT, 16 WERT, 2021 
  
  

ee 
Corporate Identification Number (CIN): L74899DL1981PLC015865 

Regd. Office: 8, Balaji Estate, First Floor, Guru Ravi Das Marg, Kalkali, New Delhi - 110 019; Ph. No.: +91-11-41675000; Fax No.: +91-11-41407120; 
Corporate Office: Plot No. 85, Sector 32, Institutional Area, Gurugram - 122001, Haryana; Ph: +91-124-4293000; Fax No.: +91-124-4293333; Website: www.niit.com; Email: investors@ 

Company Secretary and Compliance Officer: Mr. Deepak Bansal 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF NIIT LIMITED FOR BUYBACK OF EQUITY SHARES 
‘THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 
This Public Announcement (the “Public Announcement") is being made pursuant to the 
provisions of Regulation 7() of the Securities and Exchange Board of India (Buy-Back 
of Securities) Regulations, 2018 (the “Buyback Regulations") for the time being in 
force including any statutory modifications and amendments from time to time and 
contains the disclosures as specified in Schedule Il to the Buyback Regulations. 
OFFER FOR BUY BACK OF UP TO 9,875,000 (NINE MILLION EIGHT HUNDRED AND 
‘SEVENTY FIVE THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Rs 21 
~ EACH (‘EQUITY SHARES") OF NIIT LIMITED (THE "COMPANY") AT A PRICE OF Rs 240/- 
(RUPEES TWO HUNDRED AND FORTY ONLY) PER EQUITY SHARE, AGGREGATING TO 
Rs 2,370 MILLION (RUPEES TWO THOUSAND THREE HUNDRED AND SEVENTY MILLION 
ONLY), BEING UPTO 6.978% OF THE TOTAL ISSUED AND PAID-UP EQUITY SHARE 
CAPITAL OF THE COMPANY AS PER THE AUDITED CONSOLIDATED AND STANDALONE 
FINANCIAL STATEMENTS AS AT AND FOR THE PERIOD ENDED MARCH 31, 2020 ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE 
Certain figures contained in this Public Announcement, including financial information, 
hhave been subject to rounding-off adjustments. Decimals have been rounded off to two) 
three decimal points. In certain instances, (i) the sum or percentage change of such 
rhumbers may not conform exactly to the total figure given; and (i) the sum of the numbers 
Ina column or row in certain tables may not conform exactly to the total figure given for that 
ccolumn oF row. 
1 
1 

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE 
‘The Board of Directors of NIT Limited (the “Company") (the Board of Directors of 
the Company hereinatter referred to as the “Board’, which expression shall include 
any committee constituted or any one or more Director(s)/Otficer(s)/Authorised 
Representative(s) (“any person(s)") authorized by the Board to exercise Its powers), 
at the meeting held on December 24, 2020 (the “Board Meeting’) had, subject to 
the approval of the shareholders of the Company by way of a special resolution 
through a postal ballot through e-voting, pursuant to the provisions of Article 120 of 
the Articles of Association of the Company, Sections 68, 69 and 70 and all other 
ipplicable provisions, if any, of the Companies Act, 2013, as amended (the 
‘ompanies Act'the “Act”), the Companies (Share Capital and Debentures) Rules, 

2014 (“Share Capital Rules), to the extent applicable, the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations. 
2015, ("Listing Regulations’) and in compliance with the Buyback Regulations read 
with the Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/ 
2015 dated Apri 13, 2015 as amended vide SEB! circular CFO/OCR2ICIR/PI2016/ 
481 dated December 9, 2016, including any amendments or statutory modifications 
for the time being in force and subject to such approvals of statutory, regulatory or 
governmental authorities as may be required under applicable laws, approved the 
buyback by the Company of up to 9,875,000 (Nine Million Eight Hundred And Seventy 
Five Thousand) Equity Shares representing up to 6.978% of the total issued and 
paid-up Equity Share capital of the Company as per the audited consolidated and 
Standalone financial Statements as at and for the period ended March 31, 2020 
(‘Audited Financial Statements’) at a price of 240/- (Rupees Two Hundred And Forty 
only) per Equity Share (the “Buyback Price’) payable in cash for an aggregate 
consideration of up to Rs 2,370 Million (Rupees Two Thousand Three Hundred And 
Seventy Milion only) (“Buyback Offer Size") which is not exceeding 25% of the 
aggregate of the total issued and paid-up equity share capital and free reserves of 
the Company as per the Audited Financial Statements of the Company as at and for 
the period ended March 31,2020 (being the latest audited financial statements 
available as on the date of Board Meeting recommending the proposal of the Buyback) 
out of the free reserves of the Company (retained eamings) and/or such other source 
‘as may be permitted by the Buyback Regulations or the Act, on a proportionate basis, 
through the “tender offer’ route as prescribed under the Buyback Feegulations, from 
all of the shareholders of the Company who hold Equity Shares as of the Record 
Date (as defined below) (‘Buyback’) 
The Buyback offer Size constitutes 24.96% and 23.23% of the aggregate total issued 
and paid-up equity share capital and free reserves of the Company as per the 
‘Augited Financial Statements of the Company as at and for the period ended March 
31, 2020, on a consolidated and standalone basis respectively. 
Since the Buyback is more than 10% of the total issued and paid-up equity share 
Capital and free reserves of the Company, in terms of Section 68(2)(b) of the Act, the 
Board had sought approval of the shareholders of the Company for the Buyback, by 
way of a special resolution. 
The shareholders of the Company approved the Buyback, by way of a special 
resolution passed on February 10, 2021, by postal ballot through remote e-voting 
pursuant to the postal ballot notice dated January 08, 2021 (the “Postal Ballot 
Notice’), the results of which were announced on February 12, 2021 
The Buyback Offer Size does not include expenses incurred or to be incurred for the 
buyback such as filing fees, stock exchange fees, advisory fees, public 
announcement publication expenses, printing and dispatch expenses, brokerage, 
applicable taxes inter alia including buy back taxes ("Buyback Tax’), securities, 
transaction tax, goods and service tax, stamp duty and other incidental and related 
expenses ("Transaction Cost’). Buyback Tax does not form part of the Buyback Offer 
Size and will be appropriated out of the free reserves of the Company. 
The Equity Shares are listed on BSE Limited ("BSE") and National Stock Exchange 
of India Limited ("NSE") (hereinafter together referred to as the “Stock Exchanges) 
In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback 
is also in accordance with Companies (Management and Administration) Rules, 
2014 (" Management and Administration Rules”), to the extent applicable and the 
Listing Regulations, as amended. The Buyback shall be undertaken on a 
proportionate basis from the equity shareholders of the Company as on the Record 
Date (as defined below) (“Eligible Shareholders’) through the tender offer process 
prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the 
Buyback shall be subject to applicable laws, implemented by tendering of Equity 
Shares by Eligible Shareholders and settlement of the same through the stock 
exchange mechanism as specified by SEBI in its circular bearing reference number 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing 
reference number CFO/DCR2ICIR/P/2016/131 dated December 9, 2016, as 
amended from time fo time (“SEBI Circulars”). In this regard, the Company will 
request Stock exchanges to provide the acquisition window for facilitating tendering 
of Equity Shares under the Buyback. Accordingly, Equity Shares may be tendered in 
the Buyback through either BSE or NSE. For the purpose of this Buyback, BSE would 
be the designated stock exchange. Once the Buyback is concluded, all Equity Shares 
purchased by the Company in the Buyback will be extinguished. 
This Buyback is subject to the grant of certain exemptions and no action relief by the 
staff of the U.S. Securities and Exchange Commission prior to the commencement 
of the tendering period in order to allow the Buy-back offer to be made to U.S. 
Eligible Sellers without breaching the rules under the U.S. Securities Exchange Act 
of 1934 (as amended) 
Participation in the Buyback by Eligible Shareholders may trigger tax on distributed 
income in India and such tax is to be discharged by the Company as per the procedure 
laid down in the applicable provisions of the Income Tax Act, 1961 read with any 
applicable rules framed thereunder, The transaction of Buyback would also be 
chargeable to securities transaction tax in India, Participation in the Buyback by 
non-resident Eligible Shareholders may trigger capital gains tax in the hands of 
such shareholders in their country of residence. In due course, Eligible Shareholders 
will receive a letter of offer, which will contain a more detailed note on taxation 
However, in view of the particularized nature of tax consequences, the Eligible 
Shareholders are advised to consult their own legal, financial and tax advisors prior 
to participating in the Buyback 

‘A copy of this Public Announcement is available on the website of the Company at 
www.niit.com and is expected to be available on the website of the SEB! at 
www.sebi.gov.in during the period of Buyback and on the website of the Stock 
Exchanges at www.bseindia.com and www.nseindia.com, 
‘OBJECTIVE / NECESSITY OF THE BUYBACK 
‘The Buyback is a capital allocation decision taken by the Company for the 
following reasons: 
The Buyback is being done to return surplus funds, after taking into account the 
cash required for strategic investments and operations of the Company in the short 
to medium term and for maintaining sufficient liquidity on balance sheet given the 
Uncertainty caused by the pandemic; 
The Buyback would help to improve financial ratios, including return on equity and 
‘earnings per share, due to reduction in the equity capital, leading to increase in long 
term value for shareholders. 
‘MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY BACK 
The Company proposes to Buyback upto 9,875,000 Equity Shares, aggregating up 
to 6.978 % of the total issued and paid-up equity share capital of the Company as 
per the consolidated and standalone Audited Financial Statements of the Company 
as at and for the period ended March 31, 2020 from the equity shareholders of the 
Company as on the Record Date, for an amount not exceeding 2,370 Million 
(Rupees Two Thousand Three hundred and Seventy Milion only). 
BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 
The Equity Shares of the Company are proposed to be bought back at a price of Rs 
240/- (Rupees Two Hundred and Forty Only) per share ("Buyback Price’). The Buyback 
Price has been arrived at after considering various factors including, but not limited to 
the trends in the volume weighted average prices and closing price of the Equity 
‘Shares on the Stock Exchanges, where the Equity Shares of the Company are listed. 
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The Buyback Price represent 
Premium of 39.13% and 98.29% over the closing price of the Equity Share on BSE 
and NSE, respectively, as on December 21, 2020, being the date on which the 
Company intimated to the Stock Exchanges of the date of the Meeting of the Board of 
Directors, wherein proposal of the Buyback was considered, 
Premium of 33.87% and 83.90% to the volume weighted average market price of the 
Equity Share on BSE and NSE, respectively, during the two weeks preceding the 
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of 
Directors wherein proposal of the Buyback was considered, 
Premium of 33.37% and 33.46% to the volume weighted average market price of the 
Equity Share on BSE and NSE, respectively, during the one month preceding the 
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of 
Directors wherein proposal of the Buyback was considered, 
Premium of 47.81% and 46.40% to the volume weighted average market price of the 
Equity Share on BSE and NSE, respectively, during the two months preceding the 
date of intimation to the Stock Exchanges of the date of the Meeting of the Board of 
Directors wherein proposal of the Buyback was considered, 
Premium of 19.76% and 19.73% over the closing price of the Equity Share on BSE 
and NSE, respectively, as on December 24, 2020, being the date of the Meeting of 
the Board of Directors wherein proposal of the Buyback was considered 
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK, AND ITS PERCENTAGE OF 
‘THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM 
WHICH BUYBACK WOULD BE FINANCED. 
The maximum amount required for Buyback will not exceed Rs 2,970 Million (Rupees 
‘Two Thousand Three Hundred And Seventy Million only) excluding Transaction Cost 
The said amount constitutes 24.96% and 23.23% of the aggregate total issued and 
paid-up equity share capital and free reserves of the Company as per consolidated 
and standalone Audited Financial Statements of the Company as at and for the 
Period ended March 31, 2020, being the latest Audited Financial Statements available 
{a8 on the date of Board Meeting recommending the proposal of the Buyback 
The funds for the implementation of the proposed Buyback will be sourced out of the 
free reserves of the Company (retained earnings) andlor such other source as may 
be permitted by the Buyback Regulations or the Act. The funds borrowed, if any, from 
banks and financial institutions will not be used for the Buyback. The Company 
shall transfor from its free reserves, a sum equal to the nominal value of the Equity 
‘Shares so bought back to the Capital Redemption Reserve Account and details of 
such transfer shall be disclosed in its subsequent audited financial statements. 
DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE 
‘COMPANY 
The aggregate shareholding of the (i) promoter and promoter group of the Company 
(‘Promoter and Promoter Group’) and persons in control, (i) Directors/Trustees of 
companiesftrust, forming part of the Promoter and Promoter Group, (i) Directors 
and Key Managerial Personnel of the Company as on the date of the Board meeting 
Le. December 24, 2020 and Postal Ballot Notice, i.e., January 08, 2021, and (iv) 
‘Aggregate Equity Shares purchased or sold by the persons/entities specified in 
clauses (6)(), (6)(l) and (6)li) hereunder, during a period of six months preceding 
the date of the Board meeting at which the Buyback was approved i.e. December 24, 
2020 and the date of Postal Ballot Notice Le. January 08, 2021, are as follows: 
‘Aggregate shareholding of the Promoter and Promoter Group and persons who are 
in control 

Sr. | Name Number of % 
No. Equity Shares held | Shareholding 

1. | Thadani Family Trust 
(through its Trustee) 

  

        

23,830,085 16.804 
Pawar Family Trust 
(through its Trustee) 23,280,989 16.417 
Mr. Arvind Thakur 606,508 0.428 
‘Mrs. Neeti Pawar jointly with 
Mr. Rajendra Singh Pawar 427,926 0.301 
Mr. Rajendra Singh Pawar jointly 
with Mrs, Neeti Pawar 155,000 0.109 
Ms, Urvashi Pawar 56,250 0.040 
Ms. Unnati Pawar 86,242 0.040 
Mr. Udai Pawar 7,500 0.005 
FS Pawar- HUF 2,527 0.002 
‘Mr. Vijay Kumar Thadani jointly 
with Mes. Renuka Vijay Thadani 
‘Mrs. Renuka Vijay Thadani jointly 
with Mc. Vijay Kumar Thadani 1,000 0.001 

42, | VK Thadani- HUF 2.527 0.002 
13. | Ms. Rasina Uberoi 15,464 0.011 
14, | Ms. Santosh Dogra 1,687 0.001 
15, | Ms, Renu Kanwar jointly 

with Ms. Vandana Katoch 2,999 0.002 

155,000 0.109 

16. | Ms, Janki Jamwal jointly 
with Ms. Neati Pawar 652 0.000 

17, | Ms. Janki Jamwal jointly 
with Mc, Pramod Singh Jamwal 562 0.000 

18, | Ms. Janki Jamwat jointly 
with Ms. Keerti Katoch 562 0.000 

19. | Mr. Kailash K Singh jointly 
with Mr. Yogesh Singh 750 0.001 

20. | Mr. Chablani Vinod jointly 
with Ms, Rubika Vinod Chablani 1,987 0.001 

21. | Pace Industies Private Limited 
22, | Global Solutions Private Limited - 

Total 48,604,637 34.275 
Shareholding of the Directors/Trustees of the companies/trusts, forming part of 
Promoter/Promoter Group: 
Name of Company/] Name of 
Trust forming part] Director! 

‘of Promoter! Trustee 
Promoter Group 

Thadani Family | Mr. Vijay Kumar | As mentioned in table (6)(i) hereinabove 
Trust Thadani 

  

Number of| % 
Equity Shares Shareholding 

Held 
        

Mrs. Renuka | As mentioned in table (6)() hereinabove 
Vijay Thadani 

Pawar Family | Mr. Rajendra | As mentioned in table (6)(i) hereinabove 
Trust Singh Pawar 

Mrs. Neeti Pawar As mentioned in table (6)() hereinabove 
Pace Industries 
Private Limited 

Mr. Rajendra 
Singh Pawar | As mentioned in table (6)(i) hereinabove 
Mr, Kawalit 

Singh Ni 
Mr. Viiay Kumar | As mentioned in table (6)() hereinabove 
Thadani 
Mr. Kawalit Singh) Nil 

‘Aggregate shareholding of the Directors and Key Managerial Personnel of the Company: 
Sr Name Designation | Number of % 
No, Equity Shares held Shareholding 

1.| Mr. Rajendra as mentioned in table (6)() hereinabove 
Singh Pawar 

Global Solutions 
Private Limited 

  

      
Non-Executive 
Chairman 

Mr. Viiay Kumar | Vice Chairman |as mentioned in table (6)(i) hereinabove 
Thadani & Managing 

Director 
Mr, Parappil 
Rajendran’ 

Joint- Managing 
Director 

Ms, Geeta Mathur Independent 
Director 

Mr, Anand 
Sudarshan 

Independent 
Director 

Mr, Ravinder | Independent 
Singh? Director 

Mr, Ashish 
Kashyap 

Independent 
Director 

8.| Mr. Sapnesh | Chief Executive 
Kumar Lalla? | Officer 254,729 

8. | Mr. Sanjay Malt | Chief Financial 
Officer 46,184 
Company 

Secretary - 7 
10.| Mr. Deepak 

Bansal? 
Includes 7,597 and 1,117 Equity Shares jointly held with Mrs. Sudha Rajendran 
as first and second holder, respectively; Also, Mr. Parappil Rajendran and Mrs, 
Sudha Rajendran are holding Directorships and majority shareholding of Pace 
Education and Financial Services Private Limited, which holds 879,083 Equity 
Shares (0.620%) in the Company. Also holds 416,700 ESOP grants under 
Company's employees stock option plan, granted from time to time. 
Includes 613 and 281 Equity Shares jointly held with Mrs. Tini Singh as first and 
second holder, respectively 
Also holds 1,200,000 ESOP grants under Company's employees stock option 
Plan, granted from time to time. 
Also holds 341,800 ESOP grants under Company's employees stock option 
Plan, granted from time to time. 
Holds 20,000 ESOP grants under Company's employees stock option plan, 
granted from time to time, 

Aggregate number of Equity Shares purchased or sold as well as minimum and 
maximum price at which such purchases and sales were made along with relevant 
dates by persons mentioned under (6)(), (6)(i) & (6)(i) above 
There is no sale/purchase of Equity Shares, except as given hereunder: 

‘Aggregate| Nature of |Maximum| Date of |Minimum| Date of 
Number of] Transaction | Price Per |Maximum | Price Per Minimum 
Equity Equity | Price | Equity | Price 
Shares Share (®) Share (®) 
purchased!) 

‘sold 
Mc 3,500 | Shares of | 41.60" | August | 41.60° | August 

Sapnesh % 2) each 5,2020 5.2020 
Kumar allotted under 
Lalla ESOP on 

August 5, 
2020 

“Price at which ESOP grant was made by the Company 
INTENTION OF THE PROMOTER AND PROMOTER GROUP OF THE COMPANY TO 
PARTICIPATE IN BUYBACK 
In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and 
Promoter Group of the Company have an option to participate in the Buyback. In this 
regard, the following entities/persons of the Promoter and Promoter Group have 
expressed their intention to participate in the Buyback and offer upto an aggregate of 
1,713,468 Equity Shares or such lower number of shares in compliance with the 
Buyback Regulations: 

  

            

Sr. | Name 
No. 

Number of Equity 
‘Shares intended to be tendered 

835,836, 
835,345, 

Number of Equity 
si 
23,830,065 
23,280,989 
606,508 42,287 

The details of the date and price of acquisition of the Equity Shares that the Promoter 
and Promoter Group intend to tender are set out below: 

4.| Thadani Family Trust| 
2. | Pawar Family Trust 
3. | Mr. Arvind Thakur 

Face Value 
‘Acquisition | per Equity 

Shares | perEquity | Share 
Acquisition | intended to| Share (in %) | (in 2) 

bbe tendered) 
235,898 | 0.035, 2.00 

  
Thadani _|December| Pursuant to 
Family Trust| 28, 2018 | the Scheme of 

Amalgamation’ 
Pawar |December| Pursuant to 
Family Trust| 28, 2018 | the Scheme of 

‘Amalgamation’ 
McArvind |September| Bonus Issue | 42,287 Nit 2.00 

‘Thakur 3, 2007 

835,945 | 0.036, 

* Pursuant to Scheme of Amalgamation (‘Scheme’) for transfer and vesting of PIPL 
Management Consultancy and Investment Private Limited (‘Amalgamating Company 
1") and Global Consultancy and Investment Private Limited (‘Amalgamating 
Company 2") into NIIT Limited (‘Amalgamated Company'/"Company’), as 
sanctioned by Hon'ble National Company Law Tnbunal, New Delhi Bench vide its 
Order dated November 12, 2018: 

25,966,521 equity shares held by Amalgamating Company 1 in the Company 
stand cancelled and equivalent number of equity shares were allotted by the 
‘Company to the shareholder of Amalgamating Company 1 i.e. Pawar Family Trust. 

+ 26,915,898 equity shares held by Amalgamating Company 2 in the Company stand 
cancelled and equivalent number of equity shares were allotted by the Company to 
the shareholder of Amalgamating Company 2 ie. Thadani Family Trust 

The Buyback will not result in any benefit to the Promoter and Promoter Group or any 
Directors/Key Managerial Personnel of the Company except to the extent of the cash 
consideration received by them from the Company, pursuant to the respective 
Participation in the Buyback in their capacity as equity shareholders of the Company, 
land the change in their shareholding as per the response received in the Buyback, 
a a result of the extinguishment of Equity Shares which will lead to reduction in the 
Equity Share capital of the Company post the Buyback. 
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK 
REGULATIONS AND THE ACT: 
Al the Equity Shares for Buyback are fully paid-up: 
The Company shall not issue and allot any equity shares or other specified securities 
including by way of bonus, from the date of passing of the special resolution til the 
dato of expiry of the Buyback period: 
The ratio of the aggregate of secured and unsecured debts owed by the Company, 
will not be more than twice the paid-up capital and free reserves after the Buyback 
fon both standalone and consolidated basis; 
The Company, as per provisions of Section 68(8) of the Act, shall not make further 
Issue of the same kind of equity shares or other specified securities within a period 
of six months after the expiry of the Buyback Period except by way of bonus shares 
or equity shares issued to discharge subsisting obligations such as conversion of 
warrants, stock option schemes, sweat equity or conversion of preference shares 
of debentures into equity shares (‘the subsisting obligations’); 
The Company shall not raise further capital for a period of one year or any such 
period as may be stipulated by SEBI, from the expiry of the Buyback Period, except in 
discharge of subsisting obligations: 
The Company shall not buyback locked-in equity shares and non-transferable equity 
shares till the pendency of the lock-in or til the equity shares become transferable; 
The Company shall not buyback its equity shares from any person through 
negotiated deal whether on oF off the stock exchanges or through spot transactions 
fr through any private arrangement in the implementation of the Buyback 
That the Company has been in compliance with Sections 92, 123, 127 and 129 of 
the Act 
The Company shail not make any offer of buyback within a period of one year reckoned 
from the date of expiry of the Buyback Period: 
There is no pendency of any scheme of amalgamation or compromise or 
arrangement pursuant to the provisions of the Act, as on date: 
The buyback shall be completed within a period of one (1) year from the date of 
passing of the special resolution through postal ballot; 
The Company shall pay the consideration only by way of cash. 
The Company shall transfer from its free reserves a sum equal to the nominal value 
of the equity shares purchased through the Buyback to the Capital Redemption 
Reserve Account and the details of such transfer shall be disclosed in its subsequent 
Audited Financial Statements: 
There are no defaults subsisting in the repayment of deposits or interest payment 
thereon, redemption of debentures or interest payment thereon or preference shares 
for payment of dividend due to any shareholder or repayment of any term loans or 
Interest payable thereon to any financial institution or banks; 
The Company shall not withdraw the Buyback offer after the draft letter of offer is filed 
with the SEB! or the public announcement for the Buyback is made; 
The Company has not undertaken a buyback of any of its securities during the 
period of one year immediately preceding the date of the Board meeting wherein the 
proposal of Buyback was approved: 
That funds borrowed from Banks and Financial Institutions, it any, will not be used 
for the Buyback 
The Company shall comply with the statutory and regulatory timelines in respect of 
the Buyback in such manner as prescribed under the Act and/or the Buyback 
Regulations and any other applicable laws: 
The Buyback shall not result in delisting of the Equity Shares from the stock 
exchanges; and 

(conta)  



  

  

8.20 The Company shall not directly or indirectly purchase its Equity Shares through any 
subsidiary company including its own subsidiary companies or through any 
investment company or group of investment companies. 
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S 
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED 
BY DIRECTORS REGARDING INSOLVENCY 
‘The text of the Report dated December 24, 2020 from Mis S. R. Batliboi & Associates 
LLP, the Statutory Auditors of the Company, addressed to the Board of Directors of 
the Company is reproduced below: 

Quote 
Independent Auditor's Report on buy back of shares pursuant to the requirement of 
Schedule | to the Securities and Exchange Board of India (Buy-back of Securities) 
(Amendment) Regulations, 2018, as amended 
The Board of Directors 
MIT Limited 
8, Balaji Estate, First Floor, 
Guru Ravi Das Marg, 
kalkaji, Now Delhi - 110 019 
1. This Report is issued in accordance with the terms of our service scope letter dated 

December 23, 2020 and master engagement agreement dated October 10, 2017 
and addendum to master agreement dated June 15, 2018 with NIIT Limited 
(hereinafter the*Company’) 
In connection with the proposal of NIIT Limited (“the Company’) to buy back its 
equity shares in pursuance of the provisions of Section 68, 69 and 70 of the 
Companies Act, 2013 (“the Act’) and Securities and Exchange Board of India 
(Buy-back of Secunties) Regulations, 2018, as amended (‘he Regulations"), and in 
terms of the resolution passed by the directors of the Company in their meeting held 
‘on December 24, 2020, which is subject to the approval of the shareholders of the 
Company, we have been requested by the Company to perform a reasonable 
assurance engagement on the Statement of determination of the amount of 
permissible capital payment (including premium) (the “Statement’), which we hava 
initialed for identiication purposes only. 

Board of Directors Responsibility for the Statement 
3. The preparation of the Statement is the responsibilty of the Board of Directors of the 

Company, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibilty includes the desian, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation, 
‘and making estimates that are reasonable in the circumstances. 
The Board of Directors are responsible to make a full inquity into the affairs of the 
Company and to form an opinion that the Company will not be rendered insolvent 
within a period of one year from the date of meeting of the Board of Directors approving 
the buyback of its equity shares 1.e. December 24, 2020 (hereinafter referred as the 
“date of Board meeting’) and from the date on which the results of the shareholders 
resolution with regard to the proposed buyback are declared, 
The Board of Directors are responsible to ensure compliance with the Act and the 
regulations. 

‘Auditor's Responsibility 
6. Pursuant to the raquirements of the Regulations, it is our responsibilty to provide 

reasonable assurance on the following “Reporting Criteria’ 
(Whether we have inquired into the state of affairs of the Company in relation to 

its audited financial statements for the year ended March 31, 2020; 
(@) Whether the amount of permissible capital payment (including premium) for 

the buyback Is within the permissible limit and computed in accordance with 
the provisions of Section 68 (2) (c) of the Act and regulation 4 (i) of the 
Regulations; 
Whether the Board of Directors has formed the opinion, as specified in 
Clause (x) of Schedule | to the Regulations, on a reasonable grounds that the 
Company having regard to its stato of affairs will not be rendered insolvent 
within a period of one year from the date of Board meeting and from the date 
(on which the results of the shareholder's resolution with regard to the proposed 
buy-back are declared; 

(iv) Whether we are aware of anything to indicate that the opinion expressed by the 
Directors in the declaration as to any of the matters mentioned in the declaration 
is unreasonable in circumstances as at the date of declaration 

‘The standalone and consolidated financial statements as at March 31, 2020, have 
been audited by us, on which we issued an unmodified audit opinion vide our 
‘report(s) dated June 04, 2020. Our audits of these financial statements were conducted 
in accordance with the Standards on Auditing, as specified under Section 143(10) of 
the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those Standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement. 
We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 
We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 
A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the Reporting criteria mention in paragraph 6 
above. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks associated with the Reporting Criteria. We have performed 
the following procedures in relation to the Statement: 
(We have inquired into the state of affairs of the Company in relation to its 

audited standalone and consolidated financial statements for the year ended 
March 31,2020; 
Examined authorization for buyback from the Articles of Association of the 
Company; 
Examined that the amount of permissible capital payment (including premium) 
for the buyback as detailed in Annexure A is within permissible limit computed 
jn accordance with section 68(2)(c) of the Act and regulation 4()) of the 
Regulations based on the audited standalone and consolidated financial 
statements of the Company as at March 31,2020; 
Examined that the ratio of debt owned by the Company, if any, is not more than 
twice the paid- up capital and its tree reserve after such buyback; 

(¥) Examined that all shares for buyback are fully paid-up; 
(W) Examined resolutions passed in the meeting of the Board of Directors held on 

December 24,2020; 
Examined Director's declarations for the purpose of buyback and solvency of 
the Company; 

(vii Obtained necessary representations form the management of the Company. 
Opinion 
11, Based on our examination as above, and the information and explanations given to 

us, we state that we have inquired to the state of affairs of the Company and in our 
opinion, 
|) the Statement of permissible capital payment towards buyback of equity 

shares, as stated in Annexure A, has been properly determined in accordance 
with Section 68(2)(c) of the Act and regulation 4 (i) of the Regulations; and 

|i) the Board of Directors, in their meeting held on December 24, 2020, have 
formed the opinion, as specified in clause (x) of Schedule | of the Regulations, 
(on reasonable grounds, that the Company will not, having regard to its state of 
affairs, be rendered insolvent within a period of one year from the date of 
Board meeting and from the date on which the results of the shareholder's 
resolution with regard to the proposed buyback are declared and wo are not 
aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is 
unreasonable in circumstances as at the date of declaration 

Restriction on Uso 

wi) 

12. The certificate is addressed to and provided to the Board of Directors of the Company 
Pursuant fo the requirements of the Regulations solely to enable them to include it 
(a) in the explanatory statement to be included in the postal ballot notice to be 
Circulated to the Shareholders of the Company, (b) in the public announcement to 
bbe made to the Shareholders of the Company, (c) in the draft letter of offer and letter 
of offer to be filed with the Securities and Exchange Board of India, the Stock 
Exchanges, the Registrar of Companies as required by the Act and the Regulations, 
the National Securities Depository Limited, the Central Depository Securities (India) 
Limited and for providing to the Merchant banker to the buyback offer and should 
not be used by any other person or for any other purpose, 
Accordingly, we do not accept or assume any labilty or any duty of care for any other 
purpose or to any other person fo whom this report is shown or into whose hands it 
may come without our prior consent in writing. We have no responsibilty to update 
this report for events and circumstances occurring after the date of this report. 

For S.R, Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 
Sa 
per Sanjay Bachchani 
Partner 
Membership Number: 400419 
UDIN: 20400419AAAAKA1019 
Place of Signature: Gurugram 
Date: December 24, 2020 
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Statement of permissible capital payment (Annexure A) 
Computation of amount of permissible capital payment towards buyback of equity shares 
in accordance with section 68(2)(c) of the Companies Act 2013 and regulation 4 ()) of 
Secunties and Exchange Board of India (Buy-back of Secunties) Regulations, 2018, as 
amended, based on Audited standalone and consolidated financial statements of the 
‘Company for the year ended March 31, 2020: 

Zin millions 
Consolidated 

  

Particulars 
Paid-up Equity Share Capital (A) 
(141,508,401 Equity Shares of & 2/- each) 
Free Reserves 

    

283.03 
  

Securities Premium 
General Reserve 46.34 

9,060.86 
9,211.61 
9,494.64 

Retained Earnings 9,919.51 
9,919.51 
10,202.54 

  

Total Free Reserves (B) 
Total (A +B) 
Maximum amount permissible for the 
buyback i.e. 25% of total paid up equity 
share capital and free reserves # 

| 

104.41 

  

2,550.64 2,973.66 
Maximum amount permitted by the Board 
resolution dated December 24, 2020 
approving buy back 2,370.00 2,870.00 

# Note: As per provisions of Section 68{2)(c) of the Companies Act, 2013, and Regulation 4() 
of Securities and Exchange Board of india (Buy-back of Securities) Regulations, 2018, the 
maximum amount permissible for the buyback of equity shares of the Company is twenty 
five percent or less of the aggregate of paid up capital and free reserves of the Company. 

Sol Sa sol 
Vijay Kumar Thadani ‘Rajendran Sanjay Mal 

    
Signature 
Name 

Designation Vice-Chairman & 
Managing Director 

00042627 

Joint Managing 
Director 

00042531 

Chief Financial 
Officer 

DIN/PAN AAFPM6063L 
Date: December 24, 2020 
Place: Gurugram 
Unquote 
10. RECORD DATE AND SHAREHOLDER ENTITLEMENT 
410.1 As required under the Buyback Regulations, the Company has fixed February 24, 2021 

as the record date (‘Record Date’) for the purpose of determining the entitlement 
and the names of the shareholders holding Equity Shares, who will be eligible to 
participate in the Buyback ("Eligible Shareholder(s)”). 
The Equity Shares proposed to be bought back by the Company as a part of the Buy 
back are divided into two categories; 
(a) Reserved category for Small Shareholders (‘Reserved Category"); and 
{b) General category for other Shareholders ("General Category’) 
‘As defined in the Regulation 2()() of the Buyback Regulations, a “Small Shareholder’ 
is a shareholder who holds Equity Shares having market value, on the basis of the 
losing price of the Equity Shares on the Stock Exchanges having the highest trading 
volume as on the Record Date, of not more than Fs 2,00,000 (Rupees Two Lakh only). 
In accordance with Regulation 6 of the Buyback Regulations, the reservation for the 
‘Small Shareholders will be the higher of (a) 15% (fifteen percent) of the number of 
Equity Shares which the Company proposes to buy back, or (b) number of Equity 
‘Shares to which the Small Shareholders are entitled, as per the shareholding of 
‘Small Shareholders as on the Record Date. 
Based on the holding of Equity Shares as on the Record Date, the Company will 
determine the entitlement of each Eligible Shareholder, including Small 
Shareholders, to tender their Equity Shares in the Buyback. This entitlement for 
each Eligible Shareholder will be calculated based on the number of Equity Shares 
held by the respective Eligible Shareholder as on the Record Date and the ratio of 
Buyback applicable in the category to which such Eligible Shareholder belongs. 
The final number of Equity Shares that the Company will purchase from each Eligible 
‘Shareholders will be based on the total number of Equity Shares tendered by such 
Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity 
Shares tendered by an Eligible Shareholder. 
In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure 
that the same Eligible Shareholders with multiple demat accounts/folios do not 
receive a higher entitlement under the Small Shareholder category, the Company 
will club together the equity shares held by such shareholders with a common 
Permanent Account Number (PAN) for determining the category (Small Shareholder 
(or General) and entitlement under the Buyback. In case of joint shareholding, the 
Company will club together the equity shares held in cases where the sequence of 
the PANs of the joint shareholders is identical. In case of physical shareholders, 
Where the sequence of PANS is identical, the Company will club together the equity 
shares held in such cases. Similarly, in case of physical shareholders where PAN 
|s not available, the Company will check the sequence of names of the joint holders 
land club together the equity shares held in such cases where the sequence of 
‘name of joint shareholders is identical. 
The shareholding of institutional investors like mutual funds, pension fundsitrusts, 
insurance companies etc., with common PAN will not be clubbed together for 
determining the category and will be considered separately where these Equity 
Shares are held for different schemes and have a different demat account 
nomenclature based on information prepared by the registrar to the Buyback 
(‘Registrar’) as per the shareholder records received trom the depositories. 
‘After accepting the Equity Shares tendered on the basis of entitlement, the Equity 
‘Shares loft to be bought back, if any, in one category shall fist be accepted, in proportion 
to the Equity Shares tendered over and above their entitlement in the offer by Eligible 
‘Shareholders in that category, and thereafter from Eligible Shareholders who have 
tendered over and above their entitlement in the other category, 
Eligible Shareholders’ participation in the Buyback will be voluntary. Eligible 
Shareholder(s) holding Equity Shares of the Company can choose to participate 
and get cash in lieu of shares to be accepted under the Buyback or they may chose 
not to participate. Eligible Shareholder(s) holding Equity Shares of the Company 
‘may also choose to accept only a part of their entitlement. Eligible Shareholder(s) 
holding Equity Shares of the Company also have the option of tendering additional 
shares (over and above their entitlement) and participate in the shortfall created due 
to non-participation of some other Eligible Shareholders, it any. 

10.10 The maximum number of Equity Shares that can be tendered under the Buyback by 
any Eligible Shareholder cannot exceed the number of Equity Shares held by the 
Eligible Shareholder as on the Record Date, In case the Eligible Shareholder holds 
Equity Shares through multiple demat accounts, the tender through a demat account 
cannot exceed the number of Equity Shares held in that demat account. 
‘The Equity Shares tendered as per the entitlement by Eligible Shareholder(s) holding 
Equity Shares of the Company as well as additional shares tendered, if any, will be 
accepted as per the procedure laid down in the Act and the Buyback Regulations. 
The settlement of tenders under the Buyback will be done using the "Mechanisms 
for acquisition of shares through Stock Exchange” notified by SEBI Circulars. If the 
Buyback entitlement for any Eligible Shareholder is not a round number (ie. not a 
multiple of 1 Equity Share), then the fractional entitlement shall be ignored for 
computation of entitlement to tender Equity Shares in the Buyback. The Small 
Shareholders whose entitlement would be less than 1 Equity Share may tender 
additional Equity Shares as part of the Buyback and will be given preference in the 
acceptance of one Equity Share, if such Small Shareholders have tendered for 
additional Equity Shares. 

10.12 Each Eligible Shareholder will receive the letter of offer along with a tenderiofter 
form indicating the entitlement of the Eligible Shareholder for participating in the 
Buyback. 

10.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant time table willbe included in the Letter of Offer to be 
sent in due course to the Eligible Shareholders as on the Record Date. 
PROCESS AND METHOD TO BE ADOPTED FOR BUYBACK 
The Buyback shall be open to all Eligible Shareholders and beneficial owners of 
Equity Shares of tho Company, holding Equity Shares either in physical form or in 
‘demat form as on the Record Date as per the records made available to the Company 
by the Depositories/registrar. 
‘The Buyback shall be undertaken on a proportionate basis through the tender offer 
process prescribed under Regulation 4{iv)(a) of the Buyback Regulations to the 
extent petmissible, and the "Mechanism for acquisition of shares through Stock 
Exchanges" as prescribed under the SEBI Circular (the “SEBI Circular”). The Buyback 
will be implemented in accordance with the Act read with the rules framed thereunder, 
the Buyback Regulations, the SEBI Circular and on such terms and conditions as 
‘may be permitted by law from time to time, Additionally the Buyback shall, subject to 
applicable laws, be facilitated by tendering of Equity Shares by the Eligible 
‘Shareholders and settlement of the same, through the stock exchange mechanism 
as specified in the SEBI Circulars, 
For implementation of the Buyback, the Company has appointed JM Financial Services 
Limited as the registered broker to the Company (the “Company's Broker") to faciitate 
the process of tendering of Equity Shares through stock exchange mechanism for the 
Buyback. The contact details of the Company's Broker are as follows: 
JM Financial Services Limited 
Sth Floor, Cnergy Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 026, India 
Tol: +91 22 6704 3000; Fax: +91 22 6761 7222 
Contact Person: Mr. Divyesh Kapadia; Tel: +91 22 6704 3458, 
Email: divyesh.kapadia@|mcom 
Website: wiwrimfinancialservices.in 
‘SEBI Registration Number: INZ000195834 
Corporate Identification Number: US7120MH1998PLC115415, 

11.4 The Company will request the Stock Exchanges, i.e. BSE and NSE, to provide a 
separate acquisition window (“Aequisition Window’) to facilitate placing of sell 
orders by Eligible Shareholders who wish to tender their Equity Shares in the 
Buyback. Accordingly, Equity Shares may be tendered in the Buyback through either 
BSE or NSE. BSE would be the ‘Designated Stock Exchange’ for the Buyback. The 
details of the Acquisition Window will be specified by the Stock Exchanges from time 
to time. 
During the tendering period, the order for selling the Equity Shares willbe placed in 
the Acquisition Window by Eligible Shareholders through their respective stock 
brokers during normal trading hours of the secondary market. In the tendering 
process, the Company Broker may also process the orders received from the Eligible 
Shareholders. 
Procedure to be followed by Eligible Shareholders who wish to tender shares in 
dematerialised/electronic form 
|. Eligible Shareholders who desire to tender their Equity Shares in electronic/ 

dematerialised form under the Buyback would have to do so through their 
respective Stack broker by indicating the details of Equity Shares they intend to 
tender under the Buyback. 
Each Stock broker would be required to place an order/bid on behalf of the 
Eligible Shareholders who wish to tender Equity Shares in the Buyback using 
the Acquisition Window of the Stock Exchanges. Before placing the bid, the 
Eligible Shareholder would be required to transfer the tendered Equity Shares 
to the special account of the Indian Clearing Corporation Limited or the National 
Securities Clearing Corporation (the "Clearing Corporation’), by using the 
early pay in mechanism as prescribed by the Stock Exchanges or the Clearing 
Corporation prior to placing the bid by the stock broker. 
The details of the special account of the Clearing Corporation shall be informed 
in the issue opening circular that will be issued by the Stock Exchanges 
Clearing Corporation, 
For custodian participant orders for demat Equity Shares, early pay-in is 
mandatory prior to confirmation of orderibid by the custodian. The custodian 
shall either confirm or reject the orders not later than the closing of trading 
hours on the last day of the tendering period. Thereatter, all unconfirmed orders 
shall be deemed to be rejected. For all confirmed custodian participant orders, 
‘order modification shall revoke the custodian confirmation and the revised 
‘order shall be sent to the custodian again for confirmation. 
Upon placing the bid, the Stock broker shall provide a Transaction Registration 
Slip ("TRS") generated by the exchange bidding system to the Eligible 
Shareholder. The TRS will contain the details of the order submitted like bid ID 
number, application number, DP ID, client ID, number of Equity Shares tendered, 
ete. 

Procedure to be followed by Eligible Shareholders holding Equity Shares in the 
physical form: 
In accordance with SEBI Circular No. SEBV/HO/CFD/CMD1/CIR/P/2020/144 dated 
July $1, 2020, Eligible Shareholders holding Equity Shares in physical form can 
participate in the Buyback. The procedure is as below: 
1. Eligible Shareholders who are holding physical Equity Shares and intend 

to participate in the Buyback will be required to approach their Stock Broker 
along with the complete set of documents for verification procedures to be 
carried out including the () original share certificate(s), (i) valid share transfer 
form(s) duly filled and signed by the transferors (i,e., by all registered 
shareholders in same order and as per the specimen signatures registered 
with the Company) and duly witnessed at the appropriate place authorizing 
the transfer in favor of the Company, (i) self-attested copy of the shareholder's 
PAN Card (iv) any other relevant documents such as power of attorney, 
corporate authorization (including board resolution/specimen signature), 
notarized copy of death certificate and succession cerfcate or probated will 
if the original shareholder has deceased, etc., as applicable. In addition, if the 
address of an Eligible Shareholder has undergone a change from the address 
registered in the Register of Members of the Company, the shareholder would 
be required to submit a self-attested copy of address proof consisting of 
any one of the following documents: valid Aadhaar Card, Voter Identity Card 
‘or Passport. 
Based on these documents, the Stock Broker shall place the bid on behalf 
of the Eligible Shareholder holding Equity Shares in physical form who 
wishes to tender Equity Shares in the Buyback using the Acquisition Window 
‘of the Stock Exchanges. Upon placing the bid, the Stock Broker shall provide 
a TRS generated by the Stock Exchanges’ bidding system to the 
Eligible Shareholder. The TRS will contain the details of the order submitted 
lke folio number, certificate number, distinctive number, number of Equity Shares 
tendered, etc 
‘The Stock Broker/Eligible Shareholder who places a bid for Equity Shares in 
physical form, has to deliver the original share certificate(s) and documents 
(as mentioned above) along with the TRS either by registered post or courier 
‘or hand delivery to the Registrar (at the address mentioned at paragraph 15 
below or the collection centres of the Registrar details of which will be included 
in the Letter of Offer) within 2 (two) days of closure of the Tendering Period. The 
‘envelope should be super-scribed as *NIIT Buyback Offer 2021". One copy of 
the TAS will be retained by the Registrar and it will provide acknowledgement 
fof the same to the Stock Broker/Eligible Shareholder 
Eligible Shareholder holding physical Equity Shares should note that physical 
Equity Shares will not be accepted unless the complete set of documents are 
‘submitted. Acceptance of the physical Equity Shares for the Buyback shall be 
subject to verification as per the Buyback Regulations and any further directions 
issued in this regard. The Registrar will verity such bids based on the 
documents submitted on a daily basis and till such time the Stock Exchanges 
shall display such bids as ‘unconfirmed physical bids’. Once the Registrar 
confirms the bids, it will be treated as ‘confirmed bids 
In case any Eligible Shareholder has submitted Equity Shares in physical 
form for dematerialisation, such Eligible Shareholders should ensure that the 
process of getting the Equity Shares dematerialised is completed well in time 

0 that they can participate in the Buyback before the closure of the tendering 
period of the Buyback. 

The Buyback from the Eligible Shareholders who are residents outside India 
including foreign corporate bodies (including erstwhile overseas corporate bodies) 
foreign portfolio investors, non-resident Indians, members of foreign nationality, if 
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations. 
framed thereunder, as applicable, and also subject to the receiptiprovision by such 
Eligible Shareholders of such approvals, it and to the extent necessary or required 
from concerned authorities including, but not limited to, approvals from the Reserve 
Bank of India under the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, if any. 
The reporting requirements for non-resident shareholders under Reserve Bank of 
India, Foreign Exchange Management Act, 1999, as amended and any other rules, 
regulations, guidelines, for remittance of funds, shall be made by the Eligible 
Shareholders and/or the Shareholder Broker through which the Eligible Shareholder 
places the bid 

11.10 Modification/cancellation of orders will be allowed during the tendering period of the 
Buyback. 

11.11 The cumulative quantity of Equity Shares tendered under the Buyback shall be made 
available on the websites of NSE (www.nseindia.com) and BSE (www.bseindia.com) 
throughout the trading session and will be updated at specific intervals during the 
tendering period 

11.12 Method of Settlement 
Upon finalization of the basis of acceptance as per Buyback Regulations: 
|. The settlement of trades shall be carried out in the manner similar to settlement 

‘of trades in the secondary market 
The Company will pay the consideration to the Company's Broker who 
will transfer the funds pertaining to the Buyback to the Clearing 
Corporation's bank accounts as per the prescribed schedule. For Equity 
Shares accepted under the Buyback, the Clearing Corporation will make 
direct funds payout to respective Eligible Shareholders. If Eligible 
Shareholders’ bank account details are not available or if the funds transfer 
instruction is rejected by the Reserve Bank of India/Eligible Shareholders’ 
bank, due to any reason, then such funds will be transferred to the concemed 
stock broker's settlement bank account for onward transfer to such Eligible 
Shareholders. 
‘The Equity Shares bought back in demat form would be transferred directly to 
the demat account of the Company opened for the Buyback ("Company Demat 
Account’) provided it is indicated by the Company's Broker or it will be 
transferred by the Company's Broker to the Company Demat Account on receipt 
of the Equity Shares from the clearing and settlement mechanism of the Stock 
Exchanges. 
In case of certain client types viz. Non-Resident Shareholders (where there may 
be specific RBI and other regulatory requirements pertaining to funds pay-out) 
‘who do not opt to settle through custodians, the funds pay-out would be given to 
their respective Shareholder Broker's settlement accounts for releasing the 
same to the respective Eligible Shareholder account. For this purpose, the 
client type details would be collected from the Depositories, whereas amount 
payable to the Eligible Shareholder pertaining to the bids settled through 
‘custodians willbe transferred to the settlement bank account of the custodian, 
each in accordance with the applicable mechanism prescribed by the Stock 
Exchanges and the Clearing Corporation from time to time,  
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Boer et woh fee spo Pen rege ae fs 2 
1 hllps‘twww.bankauctionsin 2 hllps:éww federalbanko.in 
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BOE CODE: S081 ore) Aesf Are wre afte fees ane nate ote Conosmes Se Sats Sete aol Companies Ao rad at Fert 
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size | an aed | sane | Catan | | fen a eonen fe ornaaona emer etre oe bt {GI NearseoerreDior Tosca] tamil Papeties fcr 2 188 2 raided Use| Cra] eee | |e ayn oe ats fete eee offre eT a ‘CunGaon 122 on, HARAANA,HiDIA ate até 8 get raven sell acta a sateen etal income fom operations ee at tae 848] lenin ne 6 fe meget ten memo me | . ‘ghee Cone) | ge Reet amt eter aga Pert Bre eae 
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The Eligible Shareholders will have to ensure that they 
participant ("DP") account active and unblocked to receive credit in case of 
relum of Equity Shares, due to rejection or due to non-acceptance of Equity 
‘Shares under the Buyback. 
Excess demat Equity Shares or unaccepted demat Equity Shares, if any, 
tendered by the Eligible Shareholders will be retumed to 
Corporation. If the securties transfer instruction is rejected in the depository 
system, due to any issue then such securities will be transferred to the 
Shareholder Broker's depository pool account for onward transfer to such 
Eligible Shareholder. Any excess physical Equity Shares pursuant to 
proportionate acceptance/rejection will be returned back to the Eligible 
Shareholders directly by the Registrar. The Company is authorized to split the 
share certificate and issue a new consolidated share certificate for the 
tnaccepted Equity Shares, in case the Equity Shares accepted by the Company 

keep the depository 

pay its debts; 
them by the Clearing 

period of one year from the date of 
approval of Postal Ballot Resolution: 

are less than the Equity Shares tendered in the Buyback by Equity Shareholders 
holding Equity Shares in the physical form, 
The Company's Broker would issue a contract note to the Company for the 
Equity Shares accepted under the Buyback. 
Eligible Shareholders who intend to participate in the Buyback should 

In forming an opinion as aforesaid, the Board has taken into account the liabilities 
{including prospective and contingent lablities), as if the Company was being wound 
up under the provisions of the Companies Act, 2013/Insolvency and Bankruptcy 
Code, 2016, as amended 
‘COMPLIANCE OFFICER consult their respective stock broker for any cost, applicable taxes 

charges and expenses (including brokerage, securities transaction tax 
that may be levied by the stock broker upon the and stamp duty) etc 

selling shareholders for tendering Equity Shares in the 
market transaction). The Buyback consideration received by the Eligible 
‘Shareholders in respect of accepted Equity Shares could be nat of such 
costs, applicable taxes, charges and expenses (including 
transaction tax and stamp duty) and the Company accepts no responsibilty to 
bear or pay such additional cost, charges and expenses 
securities transaction tax and stamp duty) incurred solely by the Eligible 
Shareholders. 
The Equity Shares accepted, bought and lying to the credit of the Company's 
Demat Account and the Equity Shares bought back and 
form will be extinguished in the manner and following the 
in the Buyback Regulations. 

‘CONFIRMATION BY THE BOARD OF DIRECTORS: 
‘The Board of Directors of the Company has confirmed that it has made a full enquiry 
in to the affairs and prospects of the Company and has formed the opinion that: 

ww. readuhere. com 

The Company has designated the 
Buyback: 
Name: Deepak Bansal 
Designation: Company Secretary 

Buyback (secondary 

poker, Secures Gurugram - 122001, Haryana, India 
Tel: 491 124 4293360, (including brokerage, Leal epee se 

‘accepted in physical grievances, if any, during office hours 
procedure prescribed 

In case of any query, the shareholders may contact the Registrar to the Buyback 
during working hours i.e. 10 AM to 5 

Immediately following the date of the Board meeting held on December 24, 2020 
(‘Board Meeting’) and the date on which the result of Members’ resolution, passed 
by way of Postal Ballot ("Postal Ballot Resolution’), were declared, approving the 
Buyback, there will be no grounds on which the Company could be found unable to 

‘As regards the Company's prospects for the year immediately following the date of 
the Board Meeting, approving the Buyback as well as for the year immediately 
following the date of Postal Ballot Resolution and having regard to the Board's 
intention with respect to the management of Company's business during that year 
land to the amount and character of the financial resources which will in the Board's 
view be available to the Company during that year, the Company will be able to meet 
its liabilities as and when they fall due and will not be rendered insolvent within a 

‘Address: NIIT Limited, Plot no 85, Sector 32, Institutional Area, 

working days except Saturday, Sunday and public holidays. 
REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 

‘except Saturday, Sunday and public holidays, at the following address: 

  

    

  

LINK ntime 
LINK INTIME INDIA PRIVATE LIMITED 
‘Address: C-101, 1" Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai - 400083 
Tel: 491 22 49186200; Fax: +91 22 49186195, 

the Board Meeting and also from the date of 

Email: nl. buyback2021 @ linkintime.co.in 
Contact Person: Sumeet Deshpande 
Website: iw linkintime.co.in 
‘SEBI Registration Number: INR000004058 
Corporate Identity Number: U67130MHi999PTC118368 
MANAGER TO THE BUYBACK 

A JM FINANCIAL 
JM FINANCIAL LIMITED 
‘Address: 7° Floor, Cnergy 
‘Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025 
Tel: +91 22 6630 3090; Fax: +91 22 6630 3330 
Contact Person: Ms. Prachee Ohuri following as the Compliance Officer for the ea. |: nil. buyback2021 @ mfl.com; Website: www.jmtl.com 
‘SEBI Registration Number: INW000010361 
Corporate Identity Number: L67120MH1986PLC038784 
DIRECTORS’ RESPONSIBILITY 
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts 
responsibilty for the information contained in this Public Announcement and confirms 
that such document contains true, factual and material information and does not 
contain any misleading information, 

Investors may contact the Compliance Officer for any clarification or to address thelr 
ie. 10 AM to 5 PM Indian Standard Time on all Sar 

PM Indian Standard Time on all working days 

Place: New Delhi   Vijay Kumar Thadani 
Vice-Chairman & 
Managing Director 

00042527 
Date : February 15, 2021 

For and on behalf of the Board of Directors 
(Of NIT Limited 

Sal 
P Rajendran 

Joint Managing 
Director 

00042531 

Sd/ 
Deepak Bansal 

Company Secretary & 
‘Compliance Officer 

ACS 11579


