@ PINCON SPIRIT LIMITED

Regd Office :7,Red Cross Place, 3rd Floor, “Wellesley House”, Kolkata-700 001
Phone : 91-033 2231 9135, 033-2262 4943 / 44, Fax : 91 033 4001 4642
Corporate Office : Samskruti Chambers, No.103, K.H.Road, Santhinagar, Bengaluru - 560027
Phone : 080-2222 9135, Toll Free No. : 1800 345 3684
Email : psl@pinconspirit.in, Website : www.pinconspirit.in
CIN : L67120WB1978PLC031561

22.08.2016
To To To
National Stock Exchange BSE Limited Calcutta Stock Exchange
Limited (Regular office & Limited
Exchange Plaza, Corporate Relation Dept.) 7, Lyons Range
C-1, Block -C Phirozee Jeejeebhoy Towers, Kolkata-700001
Bandra Kurla Complex, Dulal Street,
Mumbai-400051 Mumbai-400001
(Scrip Code: 538771) (Serip Code: 10029247)
(Symbol: PINCON)
Dear Sir,

Sub: Price Sensitive information/disclosure of event/Information- Reg. 30, S1(1), (2)

This is to inform you that the Directorate of Excise, Government of West Bengal has accepted the change
of anagement from M/s. National Industrial Corporation Limited to M/s. Pincon Spirit Limited vide Memo
no.- 5C-58/2015-16/353E in respect of acquisition of a Country Spirit Bottling Unit at M-2,ADDA
Industrial Estate, Kanyapur, Asansol-713305.

Hence the Excise License stand in the name of M/s Pincon Spirit Limited with effect from 19.08.2016.
Enclosed below the License obtained from Directorate of Excise, Government of West Bengal.

This is for your information and record please.

Thanking you
For Pim:f;p Spirit Limited

xg\ /

Aditya Karwa
Company Secretary
® JMFL : Kamarbari, Kalaberia, Rajarhat, Bishnupur, North 24 Pgns, W.B., Pin-700 135,
e CS Unit 1 : Rohanda, Vil]hge - Gopalpur, Chandigarh, P.O. - Ganganagar, 24Parganas (North) Pin : 700 132
i ; ® CS Unit 2 : M-2, ADDA Industrial Estate, Kanyapur, Asansol - 713305
actory Address : -

o CS Unir 3 : 277, B. T. Road, Kolkata : 700 036
o CS Unit 4 : Durgapur Expressway, Dankuni, Dist - Hooghly (WB)
® FMCG : 81, Nilganj Road, Agarpara, Kolkata - 700 109
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WEST BENGAL EXCOISE FORM O.L} cougct.r, Asgnsol

License for the bottling of Country Spirit
[ Note:- The counterfoil of the license

Is to be signed by the licensee and filed
In the Collector 's office]

District- Burdwan West Area, Asansol

No. of License in Register 178 — 01 /2013-14

PIvcown SPIRYIT L'lMI'TE.D

Name of Licensee — M/s

Litd &
s PO

Locaricy where bottling is to be carried on — M-2 ADDA

PiNcCcow SPIRIT LIMITEP ‘t‘"‘
Metiomal-lndusial-Torporationiztd |

M-2."ADDA Industrial Estate, Kanyapur, Asansol«?l
Dist- Burdwan holding License in Form No. 26 No. 01/2013- 14
for the sie‘xl by wholesale of Country Spirit is hereby authorized
by the uriflejsigned, being the Collector of Burdwan West Area to
bottle Copunitry Spmt out of Rectified Spirit, whether imported or
manufacﬁr d in the State on which fee has been paid at
prescrlbqgl te from 01.03.2014 to 31°" March, 2014

The/Im,;tal d capacity of the Country Spirit Bott]mg Plant shall
............. bottles per day,

required of the holder of the license as a condition of its

i remaining in force that he duly and faithfully perform and abide
,' by the following conditions and by the oprovisions of the Bengal
i Excise Act'1909 (Ben, Act V of 1999), and by all notifications
,! and v '=s which have been, or which may, from time to time, be

uk'  .d or made thereunder, so far as they are applicable to the

|I F'cfé?’l\ AT

b

N "\‘
That‘%;aﬁhey pays/pay to Governmem in advance fee of

| Rs P oB DI 1 and that he/they pay the same into Treasury at

.....j.....l.-m.\j .......................
. 1L That ihe&h y carries on/carry on business of bottling only at

| the prem;sﬁ,‘g named herein, of which a plan has been filed in the

. office of ﬂm Collector.

‘a
? I Th@@\ﬁpfthay makes/make no alteration in the said premises
! w‘liithSut € previous sanction of the Collector in writing and that
AMSHER alterations be shown in the plan filed in the Collector’s
Office.

[V. That he/they places/place marks or numbers in oil colour
corresponding to those in the plan on some part of the vats, door
or their conspicuous place in each room.
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V. That he/they uses/use no bottle having a less capacity
‘than that approved by the Government and that ona

system submitted for approval to, and approved by

the Excise Commissioner, he/they securely seals/seal (ROPP)

capsule and label every bottle in such a manner that the bottle
cannot be opened without tampering the seal of the bottle,

VI. That he/they maintains/maintain a regular and
accurate account of his/their operations in such form
as the Excise Commissioner may, from time to time
prescribe; that he/they enters/enter therein such particulars
W= as the Excise Commissioner may, from time to time,
* direct as soon as the transctions for each day have
, been closed; that he/they kegps/keep the said account
" book for 12 months after it has been taken out of use
and that he/they allows/allow any Excise Officer ofor
above the rank of Sub Inspector to inspect the same

a;,:al"f reasonable hours. .

g . |
bl ; ;
: - Vj? ; at when required by any Excise Officer of or
CR /afiove the rank of Sub-Inspector, he/they assists/assist
% : /. $ich officer by a sufficient number of servants in
\h‘? . " \-?talg?ng account of his stock,

T
g jia“ UL, That he/they allows/allow any Excise Officer
of or above the rank of Sub-Inspector to enter into and
remain upon the licensed premises so long as may be
necessary for the proper execution of his/their duties
and thet he/they does not/do not obstruct any such
officer in the performance of such duties,

Note.- Infraction of any of the above conditions
or of the provisions of the Bngal Excise Act’1909
(Ben. Act V of 1909) or of any of the notifications

published or rules made thereunder, so far as they
are applicable to this license, shall subject the holder
of this license t forfeiture of the license and t6 all or
any of the penalties prescribed by law for this time

being in force. .
AW
Addl. District

~ Goliectoryy Asansol
DSttt Magistrater & Collector
Burdwan.

5

Magisirate 8

The 1" day of March 2014.

Renewed the Licencg UpIo
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WEST BENGAL EXCISE C.S FORM NO.2 {T(Aqu‘ Digtﬁ;\MaMQI
[See rule 7(8)] . Collecter, Asansol

License for the sale by wholesale of Country Spirit

The Counterpart agreement of this license

is to be signed by the Licensee and to be &/_
filed in the Office of the Collector. ; 5
ct Magistrate

d. Distri
PINCoN SPIRTT LYIMITED W llecter, Asangol.
- Mis Natiomat-industriat-Eorporatiomitd. M-2, ADDA [nduStrial Estate, Kanyapur, Asansol-713305, Dist- Burdwan grantee of a license for supply

of capsuled and labelled Country Spirit bottles under section 86 of the Bengal Excise Ack 1909, as subsequently amended is hereby authorized by the

undersignaq‘District Magistrate & Collector, Burdwan to sell by wholesale capsuled and labelled Country Spirit in West Bengal for the period

from 01.03.2014 t0 31.03.2014.

! It is required of the holder of this license-(hereinafter called the “Licensee”)- as a condition of the same remaining in force that the
Licensee duly and faithfully perform and abide by the following conditions:-

(1) That the licensee shall be bound by the provisions of the Bengal Excise Act, 1909, as subsequently amended and by all rules for the
management of warehouses or for issue of spirit therefrom which may be prescribed under the said Act, from time to time, and by all special orders
which may be issued by the Excise Commissioner regarding any particular warehouse and shall cause all persons employed by the licensee to obey
all such rules and orders.

(2) That unless the Excise Commissioner directs atherwise, no spirit shall be sold under this license elsewhere than at the licensed
warehouses and retail licenses. :

i .
o \stri ¢, The Licensee shall be allowed by the Excise Commissioner to establish a warehouse for storage of Rectified Spirit for manufacture of

,(Ztﬁiﬁfly\S;g’rit‘and sale by wholesale to the retail vendors or to another licensee for the sale by whdlesale bottled Country Spirit,
%

: (3}‘@1"& the spirit sold under this license shall be Country Spirit and /or bottled Country Spirit of good quality. If it is found to be of inferior
quality or otheiwise unsuitable for issue, the Officer-in- Charge of the warehouse shall stop its issue pending the orders of the Excise Commissioner

and it may, afér gnalysis, be.rejected or destroyed or otherwise dealt with under the orders of the Excise Commissioner and duty leviable on such
spirit shall be rf,g]}BFad from the Licensee. .

A 9 |

AT

(4) Thagjthe spirit kept at the said warehouses for sale under this license shall be subject to periodical analysis by or under the orders of the
Collector or thi2z Pxcise Commissioner and that the Licensee shall be bound 1o take steps to remedy any defects in the quality thereof which the
Collector gr,tite Jixcise Commissioner may consider materials, and such decision of the Collector or Excise Commissioner in writing shall be final
and conetusg
| 5a0® . .
i That the maximum retail price to be charged for capsuled and labelled Country Spirit sold under this license shall be fixed by the
nanufacturer of the country spirit.

(6) The spirit sold at the said warehouses shall be spirit manufactured in the bottling plant of the Licensee and/or spirit obtained from any
other distillery situated in the State and/or obtained from any other source as approved by the Excise Commissioner in writing and shall be of such
strength or strengths only and in such units relating to measure as may be fixed from fime to time by special or general order of the State
Government.

(7) That sales of spirit and/or Country Spirit under this license shall be made only to another wholesale licensee of the same and/or to
persons (hereinafter called licensed vendors). producing passes in the prescribed from authorizing the sale to them of spirit and/or Country Spirit and
only of the description or descriptions of spirit mentioned in such passes and of no preater quantity mentioned therein.

(8) That the Licensee shall be bound to supply to the licensed vendor by way of sale, at any warehouse at which the sale of spirit and/or
bottled Country Spirit under this license is for the time being permitted in the quantity or quantities and description or descriptions mentioned in the
passes produced by them. ‘

(9) That the Licensee shall, from time to time at his own expense, duly and efficiently repair, maintain and keep in good and sufficient
proper and working order and condition all warehouses, the property of the license, and all warchouses which may be the property of Government or
standing on or aftached to premise belonging to the Government and the source and means of the water supply thereto. At other warehouses
belonging to the Government, the source of water supply shall be provided and maintained at the expenses of Government. Where such Government
warehouse is connected with the Municipal water main the cost of making the connection and any water rate levied on the holding will be paid by the
Government, all internal pipes and fittings which may be necessary shall have to be supplied by the Licensee and the Licensee shall pay any charge
levied upon the quantity of water actually supplied through a meter,

10. That all such fittings orarticles as are necessary or proper for, or connected with, and suitable to the supply, storage, gauging, handling,
sale and issue of spirit under this license, including vats, tanks, pumps, pipes, cocks and vessels etc. for use in each warehouse, at which the sale of



spirit under this license is for the time being permitted, shall be provided by the Licensee to the satisfaction of and as required by the Excise
Commissioner. Vals, tarnks and casks in such warehouses for the storage or issue of spirit must be of such number, capacity and materials and be set
up decording to such design and marked in such manrner as the Excise Commissioner may from time to time direct. The Licensee shall also be
responsible-for the conveyance of water to all such warehouses for purpose of reduction and o far as may be necessary or proper (regarding which the
orders in writing of the Collector or the Excise Commissioner shall be conclusive) for the filtration and purification of such water before its

- admixture with spirit, and the Licensee shall be bound to comply with all written directions of the Collector or the Excise Commissioner in those
respects forthwith after receipt of such directions.

11. That the Licensee shall keep regular and accurate accounts in each warehouse in such from as may from time to time be prescribed by
the Excise Commissioner, showing daily the quantity and strength of all spirits received in, issued from and in-stock in the warehouse.

12, That the Licensee shall, when required by any Excise officer not below the rank of Sub Inspector, assist such Officer by sufficient
number of servants in taking account of his stock.

13. That alterations in the rates of duty imposed under section 27 of the Bengal Excise Act,1909, as may subsequently be amended shall not
in any way affect the conditions of this license. d

14. That on the expiration of the period of this license or of any renewal thereof, or earlier determination of the same or on account of
cancellation or suspension, the Licensee shall be bound to leave, if so ordered by the Collector or the Excise Commissioner, in each warehouse at
which immediately before such determination the sale of spirit and/or bottled Country Spirit under this license is permitted, a quantity of spirit and/or
bottled Country Spirit equal to the average quantity sold in fourteen days at such warehouse during the preceding months of the year in which such
determination shall take place, provided that the quantity of the spirit so left shall be paid by the succeeding licensee. The Licensee shall, within ten
days of the receipt of written notice from the Excise Commissioner or the Collector, remove any quantity of spirit and/or Country Spirit in any
warehouse in excess of such quantity so to be left as aforesaid on payment of full duty and in default of his so doing the cost of any establishmeni
which it may be necessary to employ at any of the warehouse, may be recovered from him and in default of his payment such costs within one
month, the spirit shall be Jiable to forfeiture at the discretion of the Excise Commiissioner.

15. That spirit intended for sale under this license at any of the warehouse at which the sale of spirit hereunder is for the time being
permitted, shall be conveyed to the warehouse for which the same is intended in sound and water tight casks or approved metal vessels on which
shall be painted in oil of white colour in lstters not less than 2.5 centimeters hi gh the number of the cask or vessel, its capacity to the nearest tenth of
a litre and the name of the distillery or warehouse from which is has been issued. Marks other than those specified above shall be obliterated,

It shall be transported only under a bond for payment of the duty at the rate prescribed under section 27 of the Bengal Excise Act, 1909 as
subsequently amended at the sole risk and responsibility of the Licensee. The Licensse shall be liable to pay duty on any deficiency in excess of the
limit for the time being prescribed by the Rule under section 86 of the Bengal Excise Act, 1909, as sabsequently amended.

(16) That the Licensee shall be liable to pay duty at the rate leviable under section 27 of the Bengal Excise Act, 1909 or modification
thereof for the time being in force on all spirit duly recorded to having been brought into and stored in a warehouse and not accounted for. to the
satisfaction of the Excise Commissioner, in excess of a wastage allowance, as may be prescribed in the rules for the time being in force.

(17) That as security for the fulfillment of these conditions, the Licensee shall deposit with the Excise Commissioner or the Collector in
respect of each warehouse. at which the sale of spirit under this license is for the time being permitted such amount as the Officer may direct either in
Government securities or in such other form as he may approve and shall execute a deed hypothecating to Government the vats, pipes, pumps and
apparatus together with the stock of spirit in the warehouse.

(18) That it shall be lawful for the Excise Commissioner or the Collector to deduct the following sums of money, namely, the sum, if any,
payable under section 65 of the Bengal Excise Act, 1909 or any modification thereof for the time being in force, and the fee, if any, payable.as per -,
law. from the sum deposited with him by the Licensee as security for the due performances of the conditions of the Licensee and for this purpose the
Excise Commissioner or the Collector may sell all or any of the Government Promissory Notes deposited, or of the property hypothecated.

“T{19) That any sum deducted by the Excise Commissioner or the Collector under the powers herein contained from the amount deposited by -
the LicenEee.gs security for his due performance of the conditions of the licensee, shall be replenished within fifteen days from the date of receipt of a
‘notice from the' Extiise Commissioner or the Collector informing the Licensee of such deduction having been made.
#H %

i )
W (20) T t\\\_ he cancellation of the license hall not be deemed to prevent the prosecution of any person for any offence which may be
.committed againsthe provisions of the Bengal Excise Act,1909 or any modification thereof for the time being in force or any law for the time being

ﬁ ! -*"iq‘ force relating to ﬁci xcise Revenue,
-i'i 2 r{ @n THat without prejudice to the procedure prescribed for recovery of dues by section 89 of the Bengal Excise Act’1909, or any
i = lodification;thereafyfdr the time being in force all sums due to Government from the Licensee may be recovered from the amount of deposit made
B by the Isicensee or By Sale of properties hypothecated to Government. &
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WEST BENGAL EXCISE C.S FORM NO.3 ,*-f Addi. Dis‘h’iﬂ Maqistrate‘&
[See rule 7(8)] .. Collacter, Asansol
License to establish a private Warehouse for the Deposit and Storage of Rectified Spirit without hayment of duty for the
purpose of manufacture of Country Spirit and sale to persons holding valid licenses or permits for the possession of such
capsules and labelled bottle oi(}untry Spirit

The Counterpart of this license V

is to be signed by the Licensee and to be

Filed in the Collector’s Office. \;( Aad. District Magistrate &
PINCON SPIRIT LIMITED Collecter, Asansol
Messers M/s Nati ci i is hereby authorized by the undersigned to establish a private warehouse M-2, ADDA

Industrial Estate. Kanvapur, Asansol-713305, in the District of BURDWAN (WEST) for the deposit and storage without payment of dufgf_bf rectified
spirit for the purpose of sale/and or for the purpose of manufacture of Country Spirit till 31.03.2014,

It is required to the holder of this license hercinafter called the Licensee as a condition of its remaining in force that he/they duly and
caithfully perform and abide by the following conditions and by all the provisions of the Bengal Excise Act.1909, as amended (hereinafter referred to
as the “Act”) and the rules and orders made thereunder so far as they are applicable to a private warehouse:-

L
(1) That before depositing any spirit under this license, the Licensee execute a bond for the payment of duty at the rate for the time being
imposed under section 27 of the Act on all spirit deposited or kept at the aforesaid warchouse. '

(2) That the licensee comply with all the provisions of the rules and orders relating to the import or transport of spirit to be stored or
deposited at the aforesaid warehouse, L

(3) That the licensee provide within the warehouse room suitable for the storage of rectified spirit and if he undertakes further rectification
qlspisit; e separate room suitable for the operations connected with such rectification and another room for the storage of the finished preparation.
AJLsulli rooms shall be under the joint lock and key of the Excise officer-in- Charge and of the Licensee.

o o
;:9 / (4) That the licensee provide all such fittings and articles as necessary and suitable for the storage, issue, gauging, proving and handling of

spirit including vats, tanks, pumps, pipes, cocks. vessel etc, to the satisfaction of the licensing authority. Vats, tank and casks of the storage and issue
of spirit being ofisuch number. capacity and material set up according to such design and marked in such manner as the licensing authority may from
time to time difegt.
< el (5) _ﬁ:hét the Licensee do not make addition or alteration to the approved buildings or rooms for the deposit and storage of rectified spirit or
10 any pcrma;ﬁ,‘kr?apparams of the warchouse without the previous sanction of the licensing authority,
c? ¥

at the Licensee do not store any rectified Spirit in any place other than the place approved in this behalf and do not keep in any place

fthe Wé "gEise any spirit not obtained and possessed under the license.

Sgal :
: 7) That the Licensee obey all special orders or instructions which may be issued by the State Government or by the Excise Commissioner
irom time to time in connection with the aforesaid warehouse and cause all persons employed by him to obey such orders or instructions.

(8) Violation of any of the provisions of the Bengal Excise Act, 1909, subsequently amended, or any of the rules or orders referred to
above or any of the conditions of this license shall subject the Licensee to forfeiture of his license and to all or any of the penalties rzﬁm:ed by law

or rules.
&Ad%i .\R&"égf_st? fi:sgétgila%tor
Collectorp, fpahs 1

Counterpart Agreement
PINCON SPIRTT LIMITED .
We, M/s Nati sadi M-2, ADDA_Industrial Estate, Kanvapur, Asansol-713305. Dist- Burdwan, the above named
Licensee for myself and my heirs, legal representatlyes and assisnees lJW*‘gree to and bind myself to perform and observe all the terms and
conditions hereinbefore within and EXpTCSISECI“‘i prics agl
i ;

sansel
B e ¥ Collector. ‘
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