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Ref. No: NIACL/CMD_BoardSectt/2025-26 24 March 2026

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.

P.]. Towers, Exchange Plaza, 5™ Floor, Plot C/1,

Dalal Street, G Block, Bandra Kurla Complex,

Mumbai - 400001 Mumbai - 400051

Scrip Code: (BSE - 540769/ NSE - NIACL)

Sub: Disclosure under Requlation 30 of SEBI (LODR) Requlations, 2015
to Stock Exchanges

This is in reference to above, we would like to inform that the Income Tax
Department has passed an Assessment order for AY 2023-24. The details of order
passed by income tax department under section 143(3) are as follow:

Description Amount(Rs.)

Income tax demand computed by the Income Tax| 1,89,37,08,470
department

The Company will pursue an appeal before National Faceless Appeal Centre (NFAC)
or other legal options against the said order. Since, the above order comes under
the criteria specified in the SEBI LODR (Listing Obligations and Disclosure
Requirements) Regulations, 2015, therefore the same needs to be disclosed.

Digitally signed b
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Date: 2026.03.24
PAGARlA 12:266:47+05‘30'
Abhishek Pagaria
Company Secretary
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Annexure

Name of the Authority

National Faceless e Assessment Center

Nature and details of the action(s)
taken or order(s) passed

ITBA/AST/S/143(3)/2025-
26/1087760784(1) received by the
company u/s 143(3) of the Income Tax
Act, 1961 for AY 2023-24

Date of receipt of direction or
order, including any ad interim or
interim orders, or any other
communication from the authority

23" March 2026 at 18:42 hrs

Details of the \violation(s)/
contravention(s) committed or
alleged to be committed

Disallowances of certain expenses as
per order passed under section 143(3)

Impact on financial, operation or
other activities of the listed entity
quantifiable in monetary terms to
the extent possible

Rs. 1,89,37,08,470/-

The same would be shown as a
contingent liability in the financial
statements of the company.

Company would pursue an appeal
before National Faceless Appeal Center
(NFAC) or other legal options against
the said order.
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