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20th May, 2025 

To, 

The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalai Street 
Mumbai 400 001 

The Manager 
Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor, Plot C/1, 
G Block, Bandra-Kurla Complex 
Mumbai 400 051 

Scrip Code: (BSE - 540769/NSE - NIACL) 

Dear Sir/Madam, 

Sub: Extract of the Audited Financial Results (Standalone/CFS) of the Company for the 
Quarter and year ended 31st March, 2025 published in Newspapers.  

This has reference to our letter dated 19.05.2025 whereby we had submitted the outcome of 
the Board Meeting held on 19th May, 2025. 

The Newspaper clipping of the "Extract of the audited financial results (Standalone/CFS)" of 
the Company for the Quarter and year ended 31st March, 2025 is enclosed. The said extracts 
are also available on Company's website at www.newindia.co.in  

You are requested to kindly take the same on record. 
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an omnichannel model, 
sources said, with e-com. 
merle expectedto reach con-
sumers wanting deliveries at 
home, while the stores will 
continue to cater to those 
keen on shopping offline. 
Both channels will continue 
to offersteep discounts,with 
a seamless profile in terms of 
assortmentincludinggrocery, 
apparels and general 
Merchandise. 

As such, DMart is opening 
more of Its new stores in 
smaller towns and dtles, 
where offline retail in g[016-
lug, while DMart Ready is 
focused on larger cities and 
metros,whereinstantgratifi-
Catinn has become the norm. 
At the end of FT25,0Mart had 
a total of 415 stores,adding 
50 stores in the period, rise 

highest in fouryears. 
The shift in strategy also 

comes as DMart grapples 
with margin contraction. 
Both operating and profit 
margins shrank to their /We-
eStIn threeyearS In theMarct  
quarter, amid investments in 
improving service levels,PaT 
ing higherwages and dealing 
with competition. 

The e-commerce pivot is 
also timed with the entry of 
the CEO designate Anshul 
Mama, in the comparw,who 
will take charge of core retail 
operations in the nest 4-5 
months.Asawa will formally 
take over as CEO & MD of 
Avenue Supermarts in 
January next year, following 
the salt of incumbent Neville 
Noronha. 

'Our DMart Ready bun. 

mess is growing extremely 
well in key metro towns. We 
have shot down several pick-
up points MC Ps),h.owevet,our 
home delivery channel is 
growing strongly and has 
more than compensated for 
any loss of sale of the MIN,' 
Noronha said whilegWing an 
update on online operations 
during the flrm's Marchquar-
terresults this month. 

awns saythat the aim-
panywill haveto do mote if it 
has to take on quick-rem-
metre players, who've raised 
the stakes in teems of del ivery 
timelines, assortment and 
expansion into more cane-
goriesand neighbouthoodsin 
recent quarters. 

A report byglobal broker-
agefinn Bemsteinsaid than-
commerce will grow at 

RELIANCE POWER ONNIon- 
daysigned a long-term power 
purchaseagreement(PP4)with 

zreenDtitaltojohitlyderelop 
500 megawatt (MV") solar 

power plant in Bhutan. Green 
Digital is owned by Druk Bold-
ingandlrevninerns(DF11),tbe 
investment ann of the Royal 
Government of Bhutan. 

The two companies will 
jointly develop Bhutan's 
largest SOW

a 
 power project 

through 	50:50 venture 
entailing a capitaloutlay of up 
to 12,000 crone under the 
build-own-operate (BOO) 
model. This represents the 
largest Ovate sector foreign 
direct investment (EDO in 
Bhutan's solarenetgysectorto 
date,ReliancePowersaid. 

The company has already 
commencedthe engineering, 
procurement, and construc-
tion (EPC) tendering process, 
adhering to international 
comperItteebiddingstandards 
to ensure optimal technical 
execution and cost efficiency. 

`This milestone transac-
tion highlights Reliance 
Power's continued focus on 
capital deploymentinto high-
impact, king-duration dean 
enrsgyassets,vihile strength 
ening its strategicpositioning 
in the regional pima infra-
structure spaced said. 

ThecompanyhatakoInin-
atedengagenreitwithleadirg 
financialiratItutions tostruc-
turemstairtable, long-tenure 

• Iten1114e 
implemented 
in phased 
trenches doer 
the neet24 
months 

• thefirmswill develop the 
prciect through a 50:50 
venture with a capital outlay 
ohm to T2,000 crore 

• This project is noised 
to significantly diversify 
Bhutan's renewable 
energy portfolio 

project finance solutions, 
focused on optimising capital 
structureandenhancingover-
all financing efficiency. 

'This groundbreaking ini-
native isemected to playap 
otal rolein advancing regional 
dean energy inregration,and 
enhancing cross-borderInfra-
structure collaboration across 
SouthAsiethecompanysaid. 

The project win be imple-
mented in phased tranches 
werthe next 24 months, in an 
attempt to redefine Bhutan's 
solargeneratlon capacity sur-
passing all current solar 
installations. 

"Thelandmarksolarinvest-
ment in Bhutan underscores 
Reliance Group's strategic 
focus on expanding its renew-
able energy portfolio, while 

wreinforcing itslong-termcom-
irdtment to strengthening 
India-Bhutan economic coop-
eration:kadded. 

RellancePoweestotalclean 
energy pipeline currently 
stands at 2.5 GWo solar and 
over2.5CWhrof BESS (Battery 
Energy Storage Systems) 
capacity. 

This prolectis poPed sig. 
off icantly diversify Bhutan's 
renewable energy portfolio 
beyond hydropower and 
enhance grid stability and 
integration_ 

In October 2024, Reliance 
Entexprhes,jointly promoted 
by Reliance Power and 
Reliancelnfrastrudme,initi-
aged a strategic partnership 
with DHI to develop solar and 
hydropower projects in 
Bhutan.As part of the agree-
ment, the firms will jointly 
develop a 50041Wsolarpower 
Volers- 

Thepattnershipalsoentalts 
the execution and long-term 
operation of 770 MW 
Chamkhardthu-I hydroelec-
tric project, a run-Of-the-river 
asset structured under a long-
term concession modeL 

Reliance Power, part of the 
ReganceCroup,operatesin the 
power generation sector. The 
company has an operating 
portfolio of 5,305 MWor 5.3 
CW,induding 5,960 MW (3.9 
CW)Sasan Power. 
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I Gross Written Premium 11,433 10,778 10.572 43,618 41,996 11,528 10.860 10,625 43.977 42.348 

2 Net Written Premium 9,751 8,920 8,769 36,315 34,407 9,800 8,965 8.792 36,569 34.589 

3 Profit Before Tel 026 116 520 t,034 1,445 523 107 470 1,1143 1,412 

4 Pmitt AltirTax 347 353 354 488 1,129 343 344 306 999 1,091 

. 	5. So enceRatio (rms) 1.91 1.90, 1.81 1.91 1.81 . 

6.  Net1Worth 21,538 21,516 21,135 	21,538 21,1351 	22,417 22,314 21,844 22,417 21,844 1 

7.  Earning Per Share 	I 	2.10 
lAbsdute Figures) 	I 

2.14 215 I 	6.00 
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6.85 1 	218 I 	2.12 
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FOCUS ON DEVELOPINGANOMNICHANNELMODLL 	 RPower, Druk to develop 
From brick-and-mortar, DMart 500-MW Bhutan project 
rejigs playbook for e-comm 
• Retailer ramps 	DISCOUNT PLAYER 	

around 75-10076 year-on 

unde

year outpacing off line retail, 
up home deliveries 	 whimh will grow in the low margins 	r pressure (in '21 	CEO, AVENUE 

teens. 
VIVEAT SUSAN FINTO 	 aEbitda margin Wier profit margin 	70RE3NART4 	'commerce is uniquely 
Mumbai, May19 	 7.4 	 positioned across proximity, 

mar '2.4 P 
	44 	

rOfitability 	pricingand selectiorkAnd it Is 
well-positioned to capture a 
substantial share of S250-bil-
lion informs of grocery mar. 
ketthatthetop 40-50 cities in 
India account for at the 
moment;Bernsteinrsid. 

Chokkalingarn, founder 
of Artumbal- based firm 
Equinomics Research, said 
thatDMartReadywould need 
toamplifyits efforts tobevis-
lble inthecompetitive online 
retail market. 

'DMart has taken some 
time to wake up to the chat 
lenge posed by q-commerce 
players, it will need to move 
quickly on that front if it 
hopes to make significant 
headway Onihre: he sa id. 

[Mart Ready model is seal-
Noronha said that the 

able and relevanttothemetro ; 
cityshopper. 

'With the DMart store 
business supplemented by 
our refocused [Mart heady 
presence in select towns, our 
ability to serve discerning 
value shoppers will only 
strengthen over

, 
	time.Flow- 

ever, profitability for the 
standalone online segment 
could be some time away,' 
Wadded_ 

INDIA'S FIRST-KNOWN 
VALUE retailer - °Mart - 
finds Itse tf at the crossroads as 
it eyes the next chapter of 
growth after closet° 25 years 
in operation. The shift from 
value to.convenience 	in 
urban markets has forced the 
country's second.biggest 
retailer after Rename Retailto 
geraggressivewith e-com-
merce bet -13Mart Ready. 

Oncei int aside p reject ina 
business largely built on 
offline operations, Mart 
Beady is increasingly becom-
ing a crucial piece for the 
retailer. °Marrs parent 
Avenue Superman, has 
infused t175 crore into sub-
sidiaryAvenue E-Commerce, 
which runs DM art Ready, as it 
looks to strengthen Its online 
operations. 

This comes in the back-
drop of online home deliver-
iosga inInggroimd aCrOSS sec-
rors.industrysourceSSaythat 
thecompanyis rewritingits e-
commerce playbook, which 
has crossed revenueof t3,000 
crore In 3725, looking to go 
beyond the 25 cities it is cur-
rentlyoperational in. 

The stfategy is to develop 

/Ms '24 Mir 5.9 

for the 

standalone 

Online Seg-

Ment could 

be some time 
Ay 

Samsung, 
workers end 
year-long 
dispute at 
Chennai unit 
NARAVANAN V 
Channel, May19 

SAMSUNG 0.1131A AND e 
CITtl-backealSaansung India 
Workers' Links] (Simi) on 
Mondayannounced an arnica-
blesethementonviage-Wated 
issues, bringing an end to a 
nearly year-low workers 
protest atthe company's man-
ufacturIng facility Chennal. 

Theresolutionfollowswer 
30 roundsoftalksbenveenthe 
urtionandthenumgenentin 
the presence of state govern-
merit labour authorities, over 
several demands including 
wage revision and improved 
workingconnitiOnS. 

The negotiations, held in 
the presence of Tamil Nadu 
labourmlitsterManesanon 
Monday, led to a three-year 
wage agreement covering the 
period homApril 1, 2025, to 
March 31,202B. 

As perthe pactworkerswill 
receiveawagehiksof V9,000in 
F726,followedbyt4,500 each 
inFT27andiV2S-amounting 
Loa total Increase of t18,000 
overthreepars.Addltionally, 
based on experienceworkers 
will get a special wage bike 
ranging from 01,000 to 
04,000 over the three-year 
paid. The agreement also 
Includes ante-hmepromcelon 
for workers who have com-
pleted sixyears of service as of 
May 31, 2025, but have not 
received any promotion sofar. 
Other benefits include addL 
honal leave and incentives. 

E Muthukumar, district 
secretaryofCITO,Kancheepti-
rarn,Ato led Meprotests,said 
the unions satisfied with the 
oacomeThis is the result of 
nine months of protest by= 
Timken: hetoldrE 

The agreement masks the 
endofoneof Melt:new/labour 
disputes In recent times. In 
September 2024, nearly1,000 
workers affiliated with Siviu 
launched a 37-day stoke 
demanding higher pay,better 
workingcondnionsandformal 
recognition of Siviu,which was 
unrecognised attherime 

Thestritewas called off on 
October 16 after Multiple 
rounds of negotiationsinvON. 

an
ing state government officials 

d ministers, with workers 
Rimming rework the neo3 
HOW.. Unrent fared up 
again in early 2025 after sev. 
eral workers affiliated to the 
union were suspended for 
allegedly participating in the 
strike, prompting renewed 
motests.Morethan 7.0workers 
were suspended during a 
month,  long sit-in that lasted 
from February 5 toMarch7  

•• • 
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