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oL Lismvited

(A Govt. of India Enterprise)

(Formerly National Hydroelectric Power Corporation Ltd.)

ISO-9001 & 14001 Certified Company

Phone No 0129-2270603/ Fax no 0129-2270902
Email: nhpcbondsection@gmail.com
CIN No. — L40101HR1975GOI032564
NH/FIN/TD/DFS/24/ & — Date: 11.12.2015

s

Listing Department,

Capital Market Division

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai-400051

Sub: Half Yearly Communication under Clause 6 of Listing Agreement for Debt Securities.

Sir,

Pursuance to Clause 6 of Listing Agreement for Debt Securities, Half Yearly Communications
duly countersigned by the Debenture Trustee, IDBI Trusteeship Servises Ltd. for the half year ended
30.09.2015 in r/o 1A-SERIES @ 8.18%, 1B- SERIES @ 8.43%, 2A- SERIES @ 8.54%, 2B- SERIES
@ 8.79%, 3A- SERIES @ 8.67% & 3B- SERIES @ 8.92% ‘TAX FREE’ Bonds issued by NHPC Ltd.
are enclosed herewith along with Unaudited Results of NHPC Ltd for the Financial Half Year Ended on
30.09.2015.

The above, half year communications have already been sent through e-mail.

Thanking You,
Yours faithfully,
2l
(Shalini Mittal)
Dy. Manager (Finance)
Enclosed:

1. Half Yearly Communications duly countersigned by the Debenture Trustee in original.
2. Unaudited Results of NHPC Litd for the Financial Half Year Ended on 30.09.2015.

Regd. Office:N.H.P.C. OFFICE COMPLEX, SECTOR - 33, FARIDABAD -121003 (HARYANA)
CABLE “HYDROCRP” TELEX : 343-311 NHPC IN, FAX : 2270902
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1A-SERIES

8.18%., 1B- SERIES

8.43%, 2A- SERIES

8.54%, 2B- SERIES @ 8.79%, 3A-

SERIES @ 8.67% & 3B- SERIES @ 8.92% SECURED REDEEMABLE, NON-CONVERTABLE

‘TAX FREE’ BONDS AS ON 30.09.2015

SL. SERIES NAME ISIN AMOUNT (Rs. In Crore)
NO.
1A INE848E07518 50.81
1B INE848E07542 60.77
2A INE848E(07526 213.12
2B INE848E07559 85.61
3A INE848E07534 336.07
3B INE848E07567 253.62
TOTAL 1000.00
1 | Credit Ratings
India Ratings & Research Pvt. Ltd. AAA (Ind) with Stable Outlook
ICRA Ratings [ICRAJAAA
CARE Ratings CARE AAA
72 | Assets Cover Available (As on 30.09.2015) Net Assets Value — Rs.6879.435 crores
(Secured against assets of Chamera-III Power Outstanding Loans with requisite margin
Station & Parbati-II H E Project of NHPC Ltd. | including ‘Tax Free Bonds’ — Rs.5493.28
in the state of Himachal Pradesh) crores
Assets Coverage > 100%
3 Status of Securities Pari pasu first charge on assets of Chamera-
I1I Power Station & Parbati-II H E Project.
4 | Debt Equity Ratio of NHPC Ltd. 0.63
5 | Previous due date for the payment of Interest / Annual Interest Payment was due on
Principal and whether the same has been paid or | 01.04.2015 and has been paid on 04.04.2015
not? as per Terms of Offer Document.
6 | Next due date for the payment of Interest / Annual Interest Payment is due on

Principal and whether the same would be paid or
not?

01.04.2016 and would be paid on due date.

COM

\M

Trustee to the Issue

Regd. Office:N.H.P.C. OFFICE COM
CABLE

“HYDROCRP”

PLEX, SECTOR - 33, FARIDABAD -121003 (HARYANA)
TELEX : 343-311 NHPC IN,

FAX : 2270902
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2015

{ ¥ in Iacs)
Quarter Quarter Quarter Half year Half year Yonr ended
PARTICULARS ended ended ended ended ended 31.03,2015
30.09.2015 | 30.06.2013 30.09.2014 30.09.2015 30.09.2014 (sudited)
{unaudited) | (unaudited) | (unaudited) | (unaudited) (unaudited)
1 |income from operations

E;; Net Sales/ h::"' from operations * 233,424 198.605 208,601 432,029 411,969 673,664
Other operating income 175 1,278 3,308 3,37 6,

i Total Income from operations (net) :@—W’:‘% 7391 208,879 | 435330 ——mzsd'j%

{a) Employee benefits expense 27,182 27,724 30,105 . 54,906 58,760 114,023

{b] Depreciation & amortization expense 35,889 35,800 35,751 71,699 71,268 142,587

::), :;:— usage charges 25,731 24,055 26,614 49,786 53,212 74,851

r expenses 22,071 23.676 24,349 45,747 42,861 85,598
Total expenses 110,883 111,255 116,819 222,138 W_ﬁ‘i:iﬁ"
Profit from operstions before other income,
o O e | 123718 89,484 93060 | 213200 189,263 | 262,266
4 |Other Income 33,345 21,141 22,622 54,486 38.899 86,133
s [ e S ey T wtem| uams|  usem| A 228162 |  348.399
6 |Finance costs 27,038 27,180 28,836 54,218 61,046 117.977
Profit from ordinary sctivities asfter finance costs but
? :fom exceptional items and rate regulated Income 5- 130,023 83,445 86,846 213,468 167,116 230,422
8 |Exceptional tems . = =
Profit from ordinary activities before rate regulated
9 Income and tax (7-8) 130,023 83,445 86,846 213,468 167,116 230,422
10 |Rate Regulated income/ (Expenditure) 13,427 13,500 - 26,927 - 52,195
11 |Profit from ordinary activities bd‘m tax (9+10) 143,450 96,945 86,846 240,395 167,116 282,617
12 |Tax expense
a) Current Tax 28,193 20,957 17,315 49,150 34,321 58,342
b) Adjustments relating to earlier years (2,375) - - (2.375) 64 7,451
¢) Deferred Tax (Net) (455) (729) 1121 (1.184) 2,718 4,377
Total Tax expense (a+b+c) 25,363 20,228 18,436 45,591 37,103 70,170
i3 |Net Profit from ordinary activities sfter tax (11-12} 118,087 76,717 68,410 194,804 130,013 212,447
14 |Extracrdinary ltems (net of tax expense) - . " 2 * -
15 |Net Profit (13-14) 118,087 76,717 68,410 194,804 130,013 212,847
Paid-up equity share capital .
38 | of Face Value ¥ 10/- per share) 1107.067| L107.067 | 1,107,067 | 1107.067 | 1107067 | 1.107.067
17 |Paid-up debt capital 2,082,179 1,963,687 1,983,634
18 |t o R 1018784 | 1,630,707 | 1721572
19 |Debenture Redemption Reserve 124,789 88,475 124,789
20 Eaming per share
(of € 10/- each) (not annualized):
(a) Basic & Diluted EPS 1.07 0.69 0.62 1.76 1.17 1.92
{before Extraordinary items)
(b) Basic & Dlluted EPS 107 0.69 0.62 1.76 117 1.92
{after Extraordinary items}
21 |Debt equity ratio 063 0.67 0.64
22 |Debt service coverage ratio(DSCR) 3,98 2.90 269 |
23 |Interest service coverage ratio(ISCR} 6.87 4.90 4.70
# Net Sales includes armount of Advance 15t written back.
PART II-SELECT INFORMATION
A [PARTICULARS OF SHAREHOLDING
1. Public sharehelding
- Number of shares 1554458774 1554458774 1554458774| 1554438774 1554458774 1554458774
- Pereentage of shareholding 14.04 14.04 14.04 14.04 14.04 14.04
2. Promoters and P Group St Idi
a}  Pledged/ Encumbered . - - = =
- Number of shares - & . -
. Percentage of shares (as a % of the ol . . = -
shareholding of promoter and promoter Group)
-mntmdsm;tusn*dmemlsmm = . &
. capital of the cﬂmﬂ
Non-encumbe:

’ - Number of shares 9516209722] 9516209722 9516209722 9516209722| 9516209722 9516209722
—Pmmedshmslua%dmwul 100 100 100 100 100 100
shareholding of promoter and promoter group)

- Percentage of ihlrl: {as @ % of the total share 85.96 596 £.56 85.96 85.26 85.96
__capital of the company] 1 .
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B [INVESTOR COMPLAINTS

Equity Debt

Shares Securities
Pending at the beginning of the quarter 2 3
Received during the quarter 267 13
Disposed off during the quarter 265 16
Remaining unresolved at the end of the quarter 4 -
STATEMENT OF ASSETS AND UABIUTIES

{%in lacs)
As at 30th

PARTICULARS o ek 018

(Unaudited) (Audited)

EQUITY, AND LIABILITIES
SHAREHOLDERS' FUNDS

:ham Captt-; A 1,107,067 1,107,067
eserves and Surplus 1,918,784 1,721,572
Shareholder's funds _Sub-total 3 851 2,828,639

NON-CURRENT LIABILITIES
Long Term Borrowings . 1,910,772 1,817,103
Deferred Tax Liabilities (net) 79,860 81,044,
Other Long Term Liabilities 130,901 133,717
Long Term Provisions 42,30 88,695
Non-Current Liabilities - Sub Total 2,163,836 2,120,55
CURRENT LIABILITIES
Trade Payables 18,602 15,301
Other Current Liabllitles 418,607 301,315
Short Term Provisions 282,037 278,098
Sub Total - Current Liabllities| 719,246 594,714
TOTAL - EQUITY AND LIABILITIES, 5,908,933 5,543,912
ASSETS
NON-CURRENT ASSETS
Fixed Assets (includes Capital Work In Progress) 3,921,133 3,874,988
Non Current investments = 159,636 197,775
Long Term Loans and Advances 111,681 110,847
Other Non-Current Assets 88,001 79,581
Qther Non-Current Assets - Regulatory Assets 189,966 163,039
Sub Total - Non-Current Assets 4,470,417 4,426,230
CURRENT ASSETS
Current Investments 34,757 25,757
inventories 8,808 8.273
Trade Receivables 336,571 249,710
Cash & Bank Balances 703,151 542,211
Shwort Term Loans and Advances 180,298 140,719
Other Current Assets 174,531 51,012

Sub Total - 438,516, 17,682
TOTAL - ASSETS| 5,908,933 5,543,912

Notes x

7 The above results have been reviewed by Audit Committee and approved by the Board of Directors of the Company in
the respective meetings held on 09.11.2015. The same have been reviewed by the Joint Statutory Auditors of the
company as required under Clause 41 of the Equity Listing Agreement.

2 Electricity generation Is the principal business activity of the Company. Other operations viz., Contract, Project

~ Management and Consultancy Works do not form a reportable segment as per Accounting Standard - 17 on Segment

Reporting, specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014. The operations of the company are mainly carried out within the country and therefore Geographical Segments
are not applicable.

3 in view of the seasonal nature of business, the financial results of the current quarter may not be comparable with
previous quarter of current year.

4 All four units of Url-lIl Power Station (240 MW) have been restored during the current half year ended on 30.09.2015 after
the accidental fire occurred on 20th November 2014,

5 In accordance with the Guidance Note on Rate Regulated Activities issued by the institute of Chartered Accountants of|
Indla, Regulatory income amounting to ¥ 13427 Lacs and T 26927 Lacs for the quarter and haif year ended on
30.09.2015 respectively (cumulative ¥ 189966 Lacs upto 30.09.2015) has been recognised In respect of Subansiri Lower!
Project, where construction activities have been interrupted w.e.f. 16.12,2011 due to protest of anti dam activists.

6(a) Pending approval of tariff for the period 2014-19 by Central Electricity Regulatory Commission (CERC) as per notification
No.L-1/144/2013/CERC dt 21st February 2014, sales have been recognized provisionally as per tariff notified by CERC for
the year 2013-14 except for Bairasuil, Salal, Loktak and Chamera-l Power Stations for which tariff orders for the perlod
2014-19 have been issued. However, pending truing up of the capital cost for the tariff period 2009-14, sales have been
reduced by ¥ 3580 Lacs and¥ 7197 Lacs on estimated basls during the quarter and half year ended on 30.09.2015
respectively (corresponding previous quarter ¥ Nil Lacs and previous half year ¥ 10067 Lacs) as an abundant
precaution.

6{b) For the purpose of recognising sales for the current quarter/half year ended on 30.09.2015, Return on Equity (ROE) ( a
compnent of Tariff) has been grossed up using Minimum Alternate Tax (MAT) rate of FY 2015-16, pending review of|

applicable rate of tax (MAT or Normal) at year end.




10

11
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CERC Regulations for the tariff period 3014-18 provides for recovery of Tncome tax from the beneficiaries by way of
grossing up of the return on Equity with effective tax rate of the respective financial year i.e. actual tax paid during the
year on the generating income. Deferred tax liability created for quarter and half year ended on 30.09.2015 on
generating income amounting to ¥ 7745 lacs and ¥ 7626 lacs respectively is accordingly accounted for as deferred tax
adjustment against deferred tax liabllity as the same would get adjusted In effective tax rate in future period.

Statutory Auditors have Included the following matters in Audit Reports on the accounts for the year ended 31.03.2015
under “Emphasis of Matter Paragraph®, without any modified opinion in respect of these matters:

(1) Implementation of stoppage of Personal Pay Adjustment(fitment benefits) in respect of below Board level Executives
glving effect to the approval of Competent Authority that the pay scales shall be fitted w.e.f, 01.01.2007 after correcting
the aberrations in pay scales fixed w.e.f. 01.01.1997, Confirmation of the action of recovery w.ef 01.02.2014 being
pending with Ministry of Power;

(i} carry forward of expenditure Incurred on survey & Investigation of projects;

(lil) uncertainty related to the outcome of the claims/ arbitration proceedings and lawsuit filed by/ against the Company
on/ by contractors and others;

(iv) balances which are subject to reconcillation/confirmation and respective consequential adjustments;

(v) Kotlibhel-1A project the fate of which is pending adjudication before the Hon'ble Supreme Court of india ;

(vi) earlier adoption (duly permitted) of Guidance Note on Accounting for Rate Regulated Activitles jssued by the
institute of Chartered Accountants of India(ICAl),

The above points on which attention has been drawn by the auditors have been addressed as under:-

(i) The confirmation of action of having implemented the directions of Competent Authority effecting recoveries w.e.f.
01.02,2014 has been sought from Ministry of power (MoP), Govt. of indla and Issue is being pursued from time to time. in
the meanwhile, NHPC Officers Assoclation has got stay from Hon’ble High Court of Delhi against the implementation of
stoppage of Personal Pay Adjustment (PA) recovery. in view of the directions of the Hon‘ble High Court, PA to the
employees Is continued to be paid along with the salary;

(il) In the opinion of the management, the projects on which survey & investigation expenditure Is incurred are still
active and accordingly, the expenditure Incurred Is belng carried forward. However, provision wherever considered|
necessary, has been made in the books;

(ill) This disclosure in the ibid para has been made in compliance of provisions of Accounting Standard-29 (Provisions,
Contingent Liabilities and Contingent Assets);

{iv) Disclosure through note is a statement of fact;

(v) & (vi) are statements of fact.

Capital expenditure incurred for creation of facillties, over which the company does not have control but the creation of]
which is essential principally for construction of the project, is considered as a part of Capital Work In Progress . The
Comptroller and Auditor General of India has commented on the above accounting treatment, The issue has already
been referred to the Expert Advisory Committee (EAC) of the Institute of Chartered Accountants of indla. Pending recelpt
of the opinion, the same accounting treatment has been continued and an amount of ¥ 17452 Lacs (up to Previous year
% 17361 Lacs) has been capitalised tili 30.08.2015.

Conseguent upon formation of Retired Employees Health Scheme Trust during the quarter/half year ended 30.09.2015,
long term Investments having book value of ¥ 38139 lacs have been transferred to Trust at Market value of ¥ 39043
lacs agalnst the Retired Employee Health Scheme Fund In the books of the company.

Formula used for computation of 'Debt Service Coverage Ratio' (DSCR) = [(Profit before Interest, Depreciation and Tax)
divided by (Principal repayment, excluding payment under put option + interest)] and for 'Interest Service Coverage
Ratio' (ISCR) = [(Profit before Interest, Depreciation and Tax) divided by Interest]. Interest has been considered as per
Statement of profit and loss. The principal repayment pertains to {oan taken for operational projects.

Figures for the previous periods have been re-grouped/re-arranged wherever necessary.

For and on behalf of the Board of Directors of

NHPC Limited

(JAYANT KURAR)
Place : New Delhi \ DIRECTOR (FINANCE)
Date :09.11.2016 DIN -03010236
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M/s Gupta Gupta & Associates M/s S. N. Dhawan & Co. M/s Ray and Ray

Chartered Accountants Chartered Accountants Chartered Accountants
142/3 Trikuta Nagar 410, Ansal Bhawan Webel Bhavan, Ground Floor,
Jammu - 180012 16, Kasturba Gandhi Marg Block EP & GP, Sector ¥, Salt Lake,
Jammu & Kashmir New Delhi -110 001 Kolkata — 700 091
LIMITED REVIEW REPORT
Board of Directors
NHPC Limited
NHPC Office Complex
Sector-33, Faridabad — 121 003

We have reviewed the accompanying Statement of Un-audited Standalone Financial Results of NHPC Limited for the
quarter and half year ended 30"september, 2015, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promater Group Shareholding’ which have been traced from disclosures made by the management and
has not been reviewed by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these Financial Results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by Independent Auditor of the Entity” Issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to enquiries from
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Financial Results read along with notes thereon, prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Gupta Gupta & Associates For 5. N. Dhawan & £o For Ray and Ra
Chartered Account:yx_(g;‘.ﬁ, & ,;_;3:6}),\ Chartered Aocoun
(FR No: 001728N) ‘SV % (FR Ne DOSQEEN)A

/ sSTETA D "J.

I

\&'X Lo&f

(Ra’r’n’ Kumar Gupta‘i{ o (S.K.Khattar )

Partner e - Partner Partner

M. No. 097382 M. No. 084993 M. No. 059781
Place: New Delhi

Date:9""November 2015




