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In compliance to Regulation 30 of SEBI LODR, it is to inform that NHDC Limited (Subsidiary
Company of NHPC Limited) has received income tax demand notice of Rs. 231.78 crore (including interest for
Rs. 45.31 crore) from Income Tax Department on 27.03.2026.

The relevant details as per SEBI Master Circular dated 30.01.2026 read with Regulation 30 of SEBI
LODR is attached at Annexure-I.

Further, in continuation to earlier letter dated 29.12.2025 and in compliance to Regulation 30 of
SEBI LODR, it is to inform that shareholding and voting rights of NHPC Limited in M/s Ratle Hydroelectric
Power Corporation Limited (RHPCL) (a Subsidiary Company of NHPC Limited) has been changed from
49.72% to 51%, post release of matching equity contribution by NHPC Limited and subsequent allotment of
equity shares to NHPC Limited.
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Annexure |

Nature of the litigation/dispute

Income Tax Demand

Brief details of litigation viz. name(s) of
the opposing party, court / tribunal
/agency where litigation is filed, brief
details of dispute/ litigation.

Income Tax Department, Faceless Assessment Unit
passed Assessment Order for A.Y. 2024-25

Date of Order: March 26, 2026

(Intimation received through SMS on 27/03/2026,
8:32 pm)

Expected financial implications, if any due
to compensation, penalty etc.

NHDC has considered eligible MAT Credit amounting
to Rs.184.37 crore while computing income tax which
is not considered by assessing officer in computation
sheet.

To rectify above mistake, NHDC is initiating the
process of filing of an application under section 154
for rectification of mistake in computation of income
tax liability (i.e. for consideration of eligible MAT
Credit of earlier years).

Till now, NHDC is claiming MAT Credit u/s 115JAA
regularly and the same is being allowed by the
Income Tax authority. In view of above, there should
not be any impact on financial, operations or other
activities of the Company.

Quantum of claims, if any.

Tax demand amounting to Rs.231.78 crore (including
interest for Rs. 45.31 crore).
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