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ǒबजलȣ स ेसंबंͬधत ͧशकायतɉ के ͧलए 1912 डायल करɅ । Dial 1912 for Complaints on Electricity 
 

संदभ[ सं./Ref. No. NH/CS/199                                          

Corporate Relationship Department/ कॉपȾरेट संबंध  ͪवभाग, 

M/s BSE Limited/ बीएसई ͧलͧमटेड,  

Phiroze Jeejeebhoy Towers / ͩफरोज जीजीभोय टावस[, Dalal 

Street,/दलाल èĚȣट, 

Mumbai/ मुंबई -400 001 
Scrip Code: 533098 

Listing Department/ ͧलिèटंग ͪवभाग, 
M/s National Stock Exchange of India Limited/ 

नेशनल èटॉक एÈसचɅज ऑफ इंͫडया ͧलͧमटेड,  

Exchange Plaza, Bandra Kurla Complex/ एÈसचɅज 

Üलाजा, बांġा कुला[ कॉàÜलेÈस,  

Bandra (E)/ बांġा (ई), Mumbai/ मुंबई - 400 051 
Scrip Code: NHPC 

ISIN No. INE848E01016 

Sub:  Disclosure regarding status of material litigation cases under arbitration 

ͪवषय:  आǒब[Ěेशन के तहत मह×वपणू[ ͧलǑटगेशन केस के िèथǓत के बारे मɅ जानकारȣ के संबंध मɅ  
 

  Sir/ महोदय, 

In compliance to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI master circular dated 30.01.2026, it is to inform that award has been pronounced by Arbitral 
Tribunal in respect of Kishanganga HE Project vs HCC. The status of case is as under: 

Name of 

Project / 

Power 

Station 

Description of Case 

Name of 
Party/ 
Claimant 

Award 
Amount 

Principal 
Counter- 
Claim 
Amount by 
NHPC (₹ in 
Cr.) 

Remarks 

Kishanganga 
HE 
Project (Ref.-
IV) 

Work: Construction of Civil 
Works of Kishanganga 
Claim: Claim relating to release/ 
refund of encashment of PBG & 
Retention money BG and 9 nos. 
miscellaneous claims i.e. 
towards change in Legislation 
(WCT, Toll Tax, VAT, GST, CST, 
Custom Duty,Interest on Custom 
Duty), Price Adjustment ,Cost 
Towards Depositing Tax 
Demand Amount Raised By J&K 
Tax Authorities on NHPC from 
encased BGs money (TIN Case), 
Cost of additional executed 
beyond the original scope of 
Contract. 

HCC 

Rs227.82 
Crore + EUR 
26,66,029 + 
prereference 
& 
pendentelite 
interest 
@ 10.40% 
p.a. + 
Arbitration 
Cost Rs 1.57 
Crore & USD 
10,000 + 
Future 
Interest @ 
12.40% p.a. 

738.67 

 
• The Award has 
been 
pronounced by 
Arbitral Tribunal in 
favor of M/s HCC 
on 21.02.2026. The 
AT award is under 
examination. 
 
• NHPC had filed 
Counter- Claims 
(CC) for ₹738.67 
Crore. 
 
• Arguments on the 
Counter- Claims is 
to commence. 

 

यह आपकȧ जानकारȣ और ǐरकॉड[ के ͧलए है। 

  धÛयवाद,                                                 

भवदȣय 
 

 
 

(Ǿपा देब)                                                                                                                             

कंपनी सͬचव 
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