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Sir/ A8,
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IndiGo reports net
loss 0fX2,537 crore

Forex losses,
high \TT pricce

L[L‘HLCL\X’HIH{J,S PER LR

DEEPAK PATEL

News Delh, 29 Ma

indiGoairtine, fermatiyknown - Financial snapshot

as InterGlobe Aviation. on Change (%)
¥riday posted a consolidated  (Figuresin 2cr) Q3FY26  Q4FV26  Q0Q Y-o¥
netloss 02,5369 crerein the  Totalincome 25006 38307 23 32
fourth quarier of 2045716 Totalexpenses 7439 BINS 56 301
QFY26), hurt by sharp foreis i i e sl s .
exchange (lorex) losses, elev-

fuel (ATE)

Saurce Campany

prices, and flight cancellations
due to the ongoing conflict in
West Asia. The airline had
reported a consolidated net
profit of €3,007.5 crore in the
year-ago period.

fuel prices in international
maricels rose by more than 20
per cent. While domestic ATF
prices increased by around 25-
30 per cent beczuse of support

ndiGo said the rupee from the government and oil
ybyaround marketing c (OMCs).

5per centagainst theUs dollar - IndiGo said it could not com-
during QuIY26, restltingina  pletely pass on the increase in

forex loss of about 4,820
crore. “Foreign exchange
losses are larzely mark-to-
market losses,” Gaurav Negi,
chief financi
IndiGo,said

I officer (CFC) of

¥15.932.5 crove, whil
income jumper by just 3.2 per
centY-0-Y to¥23,.330.7crore.
For IndiGo. April remained
a difficult month because of

the distuptions, although
demand trends improved. in
May, Negi stated.

Theairlincadded thatlower

fuel costs

“We did introduce a fuel
surcharge to pass on some of
those costs related to the
increase that has happened...

conference call, adding that
these forex losses are primarily
linked to aircraft lease and
maintenance liabilities pay-
able aver 8-10 vears
“Mark-to-market  losses”
arise when companies are
required te account for liabil-

ities at prevailing currency

rates evenifthe actual payment
swill happen years later.

Negi said the airline’s oper-
ations, especialy on the inter-
national side. had to
curtailed due to the West Asia
conflict “We had close to 160
daily  frequencies..., which
went to the West Asia s well as
into Europe. Once the crisis
happened...a large part of this
had to be cancelled,” he noted.

TheCFOsaid benchmarkjer

Onthed ic side, we have
managed to recover 1o a large
part the increased cost that is
there.On theinternationals
we've tried to pass on a large
partofthe fuelincrease, butnot
inits entirety,” he explained.
Indian airlines are particu-
latly vulnerable to rupee
depreciation because a large
share of theirexpenses. includ-
rerafi leases. mainten-
and part el
is dollar-denom
nated, while most revenue is
carned in rupees. Fuel also
remains the single-largest
expense item for airlines and
typically accounts for around
40 per cent of operating cosis.
n Q4FY26, IndiGo's rofal
expense jumped by 30.1 per
cent year-on-year (Y-044) to

aircraftutil ?

on performance as capacity
was pulled out from West Asia
operations and redeployed on
domestic routes. The airline
expects capacity growth of
around 3-4 per cent in QIFYz7
compared to the same period
last year.

The CFO said the airline
has adopted a “measured
approach” towards capacity
deployment because of elev-
ated fuel prices and a sea-
sonally  softer  demand
environment from mid-June
onwards. IndiGo said it plans
(0 return expensive damp-
leased aircraft and reduce
deployment of older fucl-
intensive planes.

“Our immediate attempt
is 1o fist phase out the
damp leases... Some of them
are nol the mosi-efficient
technologies. As a result, they
tend to consume a lot more
fuel,” he noted.

Asian Paints profit surges 69.3%

SHARLEEN D'SOUZA
Mumbai, 29 May

n Paints’ net profit —

As
attributable to the owners of

the company — grev: 69.3 per
cent 1o TLi72
March quarter o
Q4FY26) as the vear-ago
quarter had an exceptional
1tem of Ti83 crove.

The company said in its
release that the

INTERNATIONAL SALES
INCREASED BY 11% TO
38881 CRORE, LED BY
UNITS IN SRILANKA,
EGYPT AND UAE

and rax (PRIDT! was 31,9832
TOTE, Up 44.1 Per cent.,

The company said that
strong growth in its indusuial
coatings business helped the

business (India) saw streng
volurme growth of 12.4 per cent
and value growth of 10.2 per
centduringthequarter. India’s
largest paint maker reported
net sales of 252467 crore. up
10.G per cent from the previous
vear. International sales
increased by 11 per cent to
‘z{sbuwre ed by units in Sri
Lanka, Egypt and UAE. Profit
before interest, depreciation

&

Pan-Indian

PRACHI PISAL
Kumba, 29 May

All-India  expansion is
emerging as a major stra-
tegic focus for India's top
listed developers, with most

expansion a
major strategic focus for
top listed developers

ov h
pushed up volumes by 12.7 per
cent and vaiue growthby 11 per
cent. “Q4FY26 was a quarter of
all-round performance, with
double-digit volume and value
growth and margin expansion.”
said Amit Syngle. man:
director & chiel executive
office, in its camings relcase.
“The international portfolio
continued to deliver resilient
arowth with improved profit-

'n'

ability despite volatlity in
select markets. The home
décorbusiness, though muted,
continued to’ gain  traction
through our Beautiful Homes
Starenetwork spread across 20
statesin India,” he added.

He said at the overall busi-
level, margins improved
ll\mu"hmsldx ipline. aided

SCORECARD

Happiest Minds banks on large deals

COMPANIES

to maintain double-digit growth

AVIK DAS
e,

Nid-tier information technol-
ogy (1T services fim Happiest
inds Technologies is banking
onasetoflarge dealsit won sin-
cethestart of the calendar vear,
and antificial intelligence (Al
and generative AI(Gen Al) deals
tocoatinuewith its couble-digit
arewth this financial year,

The company expects to

grow 125 per cent. same asthe
123 per cent growth it wit
ne but signifi-

ssed last vear
cantly less than the 2.2 per
centLwo years back.

any of these large deals
arcabitofa change forus. Other
wise, we normally have smaller
deals and then those grow on
from there. So, we've also closed
acouple of large opportunities
with potentialin thelast quarter
and a couple this quarter and

Joseph Anantharaju,
co-chairman and CEO,
Happiest Minds Technologies

revenue realisation will happen
in the Arst and second quarter,”
Joseph Anantharaju, co-chair-
man and chief executive officer
({CEO), said in an interaction.
These include a deal worth
about $10-12million withabev-

crage bottier in Aftica, 10 relo
cate and rework their entire
structure for more than
three years. There is also a deal
worth $8-10 million

for three vears with ===
another unnamed WHILETHE

sales

client. and another

Souheast _ Asa T0 36 CROI

54

mullion.

uyingrodiversifyis
spread in an uncer-

tain macroeconomic environ
menc by focusing on Asia and
India. That. in some w
bearing the fruits. Asia Pacific,
contributed 7.2 per cent to the
top line last financial year, com-
pared to nothing (wo years ago.
Revenue from rest of the world
hasdoubled to 81 per cent from
1.1 per cent in the same period,
while India’s has inched up to
17.6 per cent from 16.3 per cent.

FIRM'S PROFIT
with an insurer in JUMPED 80%

Qh, REVENUE
mL company is WAS UP 11%

By comparison, US — the largest
narker — contributed 39 per
cent, down i=om 21 per cent

“We're getting traction with
vh

h
isdrivingquitealot of
oppertunities  and
some of the initiat
ives we announced
last year of focusing
on privare  equity
backed firms and
working with G
are laying the f.]un—
dation.” Anantharaju said.

The company also sees a
revene potential of abour §
million from Gen Al l‘usmcss
overthe next threc years.

Its revenue for the fourth
quarter was up about 11 per
cent at Tco4 crore, while net
profitjumpedsa percenttoXa1
crore. Operating margins
expanded 10 175 per cent from
14.9percent.

REIN
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Inox Green

profit grows
to 28 crore
PRESS TRUST OF INDIA

Nevs Defhi 29

Inox Green Eneray Services
on Friday posted @ jump in
consolidated net profit to
crore during the
March quarter, on account of
rise in income,

1t had reported a

net

profit of 26.14 crore in the
vear-ago  period,  the
company said in  an

exchange filing.
During January-March
the company’s total income
rose to 11548 crore lmﬁ
¥85.30 crore in the fou
quarter 07 2022-25.
Expenses 5100d at 7371
crore as against 272,01 crore
intielast quarter i
Inox Green Energy Ser-
vices Ld (Inox Green) is a
major wind power operation
and maintenance (O&M)s
vice providerwithin India.

E-Auctions and Digital Commerce
for a Greener Tomorrow

EXTRACT OF THE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026

ey 31032026 | 31032025 | 31922025 | 31032026 | 31032025 | 31032025 | 31.08.2025 | 31422025 | 31.03.2026
e .| (Audited) | (Audhed) |(Unaudited) | (Audted) | (Audited) | (Audted] | (Audited) | {Unaudited) | (Audited)
1| Tota_ncome 150%698] 11.20267] 1057061] 4530853 arsdz0] 1500560 1120287 1067051] 4530388
2 [ et Praft & T and Exceglionai flems | 1034031 6o4372| 2956807 2407147] 4Bz PEREE
3 | NotPoniossi o e oo bfre Tox andsher Exceptoral fems | 14037 654912 2056007| 03128 02352
4 et Prafl " Lass) o e i e tax 758032|  ©70708] 524134| 22.16A37| 4020808 218302
5 | Total Comavehensive Income farthe penod
[CEneriga ol o] e Ve e ) 7ease|  671202| 433e3| 222634| 407se0s| 7eM7s| 756208 | 484008 2130232
nensive Income: (ater )]
§ PwUnth\Yah:m_?nm {Face Vaiue T 101 704000]  7.04000] 7M000| 7040.00] 704000] 704005] 7Tedpce| 764000]  704000] 704000
7 [ orerEqaty | ss0t56] 68136, - - 3335351
3 | Eamings Par Sharo (of T 107 sach;
Basic (3l anmsised) 077 353 745 EE) ) I BT &S 3o 582
Dited (1ol annuaised) 1077 £ 7.5 343 B RS 3 3103 578
Nows E

Reqrements}, Roguitians, 2015, Tne fl ormt af e Quarter and Year erdea
Compery’s websiz Le., wwwmstcindiaco.n
3. Dui 2024325

23% May, 2026.
2 Theshovmis a0 et f e dsto ot of A S e o o Quatter and Year enced 314 March, 2026 m ith the Stock Exchanges under ngulaun ety stk mé Do
=]

.moml efficiencies. lh]sc;\n e
ven as the paints major con-
unucd to invest in long-term

casts incurred were 3 249,31 Lakrs.

January 21, 2025, Accordingy. FENL. ted.
4. In terms of annual impairment lesting urder (nG AS 36, the fal value f MSTC Limited's ivestment in MMRPL as an 315 March 2026, was assessed at T
4,000 00 Laihs (Previous FY: ¥ 3,500.00 Lakh}. Accordingly, 2

5

Pursuantt thi

pased fo be a subsidiary of MSTC Limi

growth drivers. [n his outleok
Syngle said, “The exteral
environment remains. fluid,
with the West Asia conflict con-
tributing to near-term uncer-
tainty in demand. However.
supported by strong funda-
mentals and execution disci
pline, we remain resilient to

diferental impaiment oss of € 444,00 Lakh
1,006.00 Lakhe).

24,2024,

Limited (FSNL), fo Konaie Transport Co Ld. for 2 32.000.00 Lokhs, The investment vatie wss  1,591.00 Lans, and bansaction
L MSTE, and Konolke Transport Go. L., MSTC transfemmed its anie shareboiding i FSNL on

2,850.00 Lashs, sompated fo the camying amount of
revious Year: € 1,005.90 Lakhs; has been recogrized in the Standalone Financial Statements, Wi this the

5. The Board of Directors
5

X810 per

101 each for

it

Registared Office

Piot No. GF-1812, Street No..(75, Action Area-1G, New Town,
Kol - 700156 (1.3, Phona : 0332040 2023

navigate]
tain our performance.

NHPC Limited

“The strongest growth
was witnessed amongdevel-
opers with significant pre-
mium and lusury housing
partiolios,” said Anuj Puri,
chairman, Anarock Group.
The top 11 listed devel-

Reuterea Offcs, NFPC Ofica Complex. Sector 33, Fardabad, Faryana 121007
N L4OTTHRI 756010
Phone No 0125 258110/ 2588300

[T ————
NOTICE
[SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF|
PHYSICAL SHARES
Plsasa note thal pursuant lo SEE‘ clu\_lar No. HO/38/13/11{; 2)202;1'
MIRSD-f 01.2¢ cial

Websi

cnlindia o

POD/ 11375012026 d:

NHPC Limited which were

dow for re-lodgement of anster detds of physical se o
Soldl purchased prior ts April 01, 2019, wil
remain open from 05.02.2026 10 04.02.2027.

(SEBI Circuiar), a spe

The special window will be available for transfer deed(s) executed
before April 01, 2019. a

When industry giants

speak,

everyone listens.

In-depth Q&As with market

rapidly reducing depend- opers reported combined
enes ontheirhomemarkets  pro-sale of £148 trilian |, [Lodusd for el | ovighal Secuty | Efgile to oge'r | mavens — every Manday
and expanding into high-  2025-26 (FY26), marking an = in Business Standard.
demand residentialmarkets 18 per cent year-cn-year rmslmsmoaqmm Yes v
such as the Mumbai Metro-  (Y-0-) increase, as devel- [~ = v
politan Region (MMR), the ~ opers ively it sas ptedumes caer To book your copy,
National Capital Region expanded their presence Yo No X SMS reachbs to 57575 or
(NCR). Bengaluru, Hydera-  across key cities beyond No No X email order@bsmail.in
bad, Pune, and Chennai their home markets, [

New supply trends ihsdmdmmd i which ae accompanied by original share cortiicate(s)]
across listed devel- ngwith ransier doed{s) and ohor suppocing documants il o
opers,  including nsidered under the special window.
Gudrej Properties 6 per ceni . |2, The seciriies z0 rarafered sha be mandstrly crodied o the
Pegize  Estics, sl g || St iR o et e
DLTLodha, Slgnas ‘"e'ml‘)’“ followed Investors who wish to avail megham under he special window may|
ture ([Global, Brigade by Puravankara 8 48 {g it their requests alongwith documents specified in SEBI Circuiar to
Enterprises, Puravankara, percent. Rustomjecat33per Registrar and Share Transfer Agent (RTA) of the Company at Mis KFin|

Oberei Realty, Kolte-Patil, cent. Sobha al 30 per cent.

Keystone (Rustomijee’, and - and both Godrej Properties
Sobha Ltd, alse point te a  and Todha at 16 per cent
arowing push toward geo-  each.
graphic_diversification, as  Only 52 per cent of
these firms seek to tap Godrei's FY26  pressaies
broader housing demand,  came from its home market
reduce

singe-city ¢

lish nati

m Anarock tandard.com

fatair

Technologies Limited IUm( NHPC Limited), Selenium B

B. Plot No el Distic, Nanairamgud, Serilingampally,
Hvuﬁv’;m'}?zrqamm\ Telangana- 500032

For further 5. investors may refer the aforesaid SEBI Cir
Ao/ = came/gage 14z b

For and on behaif of NEPC Limit

Date .05, 2026

Place  Faridatad

Note: st KV et ottt
o eachin i o o o e o A

Business Standard

Insigl

ht Out

For & on behal of the Baard of Directors
S0

obendra Ghoshal)

Chaiman & Managing Directo”

(0IN - 06762368)

Place ; New Deih, Date : 26 May, 2026
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8, ofie g7 SEBI (R A ofie wediaye amewasamy) A, 2015 7 fafee 53 & o0 3 Monthe ended Yoar anded
TS T, AR ESE Limited a 7T 771 3 fram i, e e ]
m_ m T[q ( S -3“? dﬂfg—\' a’“ = a} LA E q o T [ Total Income from operations 1833.65 1925.28 7620.85 6807.94|
SR gl R sl B A A hilps:wer.ansals.com/common | | Netprofioss) for e peroa
/pdfaufyss ~mar2B.pdf T ) st ¥ | SEBI (&R A @R AR sy} R, {befers ax;and Crcephional ome) 2210 2817 31820 S22
% Net Profit(loss) for the period befare tax
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(after Exceptional items) 167 .4¢ 187.12 268.71 38..
1 3T | Ay !.~ Ve 9§ [ Total comprehensive income for the p
(eemy ig) Compritng Profulose for he pariod (alr ) and
ﬂm m qa' mfaﬂ other comprehensive income (after tax)] 169.37 186.75 270.77 231.62]
DIN: 01216563 Equity share capital 21.89] 21.89] 21.89] 21.89)
: 2 T, 2028 Other equity 332094 3089.28
[Eamings/(loss) per share of 21/~ each (not annualised
{for the
BB vadt vece saaud farfies (o505t n 750 os9 1219
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L E 8 1. Summarised Standalone Audited Financial Performance of the Company is as under: (R in crores)
31/03/2026 B A< R 3ik ad 39 Ry RomT @1 Rawor (guee ik w3fda) %

Py Z 3 Months ended Yoar ended
= [ Rl = Particulars 31-Mar-2026 31-Mar2025 31-Mar-2026 31-Mar-2025
o e T T B [ == (Audited) (Audited) (Audited) (Audited)
v | wima Al | wwe | e | dima Red | e Total Income from operations 1833.69) 1924.91 7620.48] 6807.08
ik Rkl \ before tax (after ional i 228.76 253,56/ 349.99) 320.48]
310372026] 31032025 | 310312026 BT ETTP Proft(loss) afler tax (after axceptional flems) T =57 i =
1| oRewm @ 5w @ (GR) 329729 32278 nee2ss| 29728 32278 | 1169283 [fotal compreliensiue income) 168:30 18545| 260.62 22088
2 (“;f :‘j'_n}fw;”égl‘“ ") T2 7216 (15 78,74 51298 2188 1776.74 2. The Hon'ble Nﬂnnnal Company Law Tribunal, Allahabad Bench ('Hon'ble NCLT') vide its orders dated May 7. 2026 and May 18, 2026
3| R ¥y e /R R e 57299 86| wmeral  sr2se 88| mere ( ') amongst &lndustries Limited ( TEIL npany),
(e T B are) Sir Shadi Ll Enlerpnses Limited ('SSEL) and Triveni Power Transmission Limited (TPTL). Cerfied copies of the Hor'be NCLT's orders
o | s ¥g 7w wm /) w e 38472 worr| w3l s 7| 1m03s were fled with the Registrar of Companies on May 19, 2026 ( Effective date’). | the Scheme, SSEL h
e vt & are) with TEIL we.f, the amalgamation appointed date of April 1, 2026 and demerger of Power Transmission Business undertaking (PTB
s ;f;@m?']/ = f‘mﬂ b )[ i lﬁ‘“ w017 460.12|  174.16 360.17 6012|1718 undertaking) of TEIL and its vesting in TPTL as a going concem, shall be given effect to w.e.f, the demerger appointed date of April 1, 2026,
) Tc) "
il (m v)’ e ] as approved by Hon'ble NCLT.
6 | wed v gt 22397 wna| ana|  smw ama | 2wy

3. The above results incudes results of SSEL w.e.f. June 21, 2024 (ie., for the period post becoming a subsidiary of the Company) and

. f’i tre el sl S:“ et by | (BT A Pl resultantly, results of the current year are ot comparable with previous year.

8 (:Q’T:jﬂnﬂ (. 10% iz @) 4. The Board of Directors of the Company has recommended a final dividend of 125% (21.25 per eauity share of the face value of #1 each)
S T A ) o s R o o i for the financial year 2025-26, which is subject to the shareholder’s approval in the ensuing annual general meeting. During the year, the
K i o L 5, o e Company had paid an interim dividend of 150% (21.50 per equity share of the face value of 21 each).

e i 5. The above is an extract of the detailed format of Financial Results for the quarter and year ended March 31, 2025 filed with the Stock

) s “‘ﬁ A m—'gu(g: %_” m‘ t; Lol ;"“%%”:;E m_";;;‘""«" e, 1“‘5 ‘"ﬁ “""33 j fg"" i Kkl Bl ﬁ';_}’? Exchanges uncer Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year

i o e, D RS, wawbssindacom S A B aw'{z M,,mgm, com R e &1 s A RY T ended March 31, 2026 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website
e 7S T e A o e B of Company (www.trivenigroup.com).
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O e T oeh o 1 v e 45 5 s Ry g : 3 3 For TRIVENI ENGINEERING & INDUSTRIES LIMITED
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Place: Noida Dhruv M. Sawhney

T e e s RPRs
/-

Chairman & Managing Directar

St ﬁ"‘";a’f; Regd. Office: A<44, Hosiery Complex, Phased} Extension; Noida, Uttar Pradesh ~201 305
R ehe TS Corp. Offices 6® Floor, Express Trate Towers, 15-16, Sector-16A. Nolda, Uttar Pradesh ~201.301
Website: www.trivanigroup,com | CIN: L15421UP1932PLC022174
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