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NATIONAL FERTILIZERS LIMITED
(A GOVERNMENT OF INDIA UNDERTAKING)

No.NFLISECISE! | 3>"

Asstt.Vice President (Listing)

National Stock Exchange of India Ltd.,
Registered Office (Exchange Plaza),

C-1, Block - G,

Bandra-Kurla Complex, Bandra (E),

Mumbai-400051.
Fax-022—26598237!33!8347148

Sub: Audited Annual Accounts for the fina

Dear Sir,

We are pleased to inform yo

Meeting held on 28.05.2014 approved the Audite

2013-14.

Dated 28.05.2014

ncial year 2013-14.

u that the Board of Directors in their 388"
d Annual Accounts for the financial year

ANNUAl AGCOUMTS 101 e 1anwith §easdor.thn Listina Anreament with regard to

(Rs. in croyes)

§.No. ITEM 2013-14 2012-2013

01 | Total Turnover 8017.03 6720.23
02 | Gross Profit 171.90 74.88
03 | Depreciation 129.17 117.67
04 | Interest & Finance Charges 203.89 130.42
05 | Deferred Revenue Expenditure - -

06 | Tax Provision (including Deferred Tax) | (-) 71.45 (-) 50.89
07 | Net Profit/ ( Loss (=) 89.71 () 170.73

after tax)

Three copies of Audi

Thanking you,

Encl: 'As above.

ted Financial Results and Segment Results for the year
ended 31st March, 2014 are enclosed.

Yours faithfully
for National Fertiizers 11d.

S,

Company Secretary
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Registered Office : Scope Complex, Core-111, 7 Institutional Area, Lodhi Road, New Delhi-110003, Phone : 24360066, 24361252 Fax : 24361553
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Annexnre-I
NATIONAL FERT]LIZERS LIMITED Ry |
{A Government of India Undertaking)
Regd, Office; SCOPE Complex, Core-111, 7-Instifutionaf Area,
Lodhi Road, New Delhi - 110 003
www.nationalfertilivers.com
STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED 31" MARCH , 2014,
PARTI ' ' (¥ in Lakhs)
Quarter ended Year ended
o Parficulars 31" March |31" December| 31" March | 31"March | 31" Mareh.
014 2013 2013 2m4 2013
{(Unandited) | (Unandited) | (Unaodited) |  (Audited) {Andited)
1 (Income from operations ,
() Gross Sales (Includes fertilizers subsidy) 199065 248853 115434 804276 | - 674673
Less: Excise Duty 566 . B4 572 2573 2650
Net Sales 198409 ) 248049 114862 801703 672023
(1) Other Operating Ineome 654 184 109 1206 478
Total Incomre from operations (a+h) 199153 248233 114971 80290% 672501
2 |Expenses
(a) Cost of materials consumed 112433 134782 40813 435830 434639
(b) Purchase of traded poods 12 832 14 3075 2836
(c) Increase/decrease in ipventories of finished goods, {4331) 7926 (10007} 6773 {10003)
wark-in-progress and raded goods ‘ '
(d) Employes benefits capense 9767 10800 11014 41742 41789
{e) Power & Fuel 60744 70123 20051 242371 146810
{f) Deprectation and amortisation expense ‘ 3la2 3050 3107 12017 11767
() Other expenses 14640 14183 13446 50236 52126
Total expenses (a to g) 196427 241498 118438 801959 679964
3 |Profit/ (Toss) from operations before other income, 2726 6535 (3467) 950 (7463)
finance cost and exceptlonal items (1-2)
4  |Other Income 720 1094 B (1.1 3323 31564
5 |Profit/ (Loss) from ordinary activities befove nance costs Mdo 7620 (2767) 4273 (4279)
and exceptional ftems (3+4) ‘
6 |Finance costs 5176 6513 5152 20330 13042
7  |Profit/ (Loss) fram erdinary activities after finance costs but
before exceptional items (5-6) (1730) 1116 (7919) (16116) (17321)
& |Exceptional jtems “ - 5741 - 3741
9 [Profit/ (Loss) from ordinary aetivities before tax (7-8) (1730) 1114 (13660) (16116) (23062)
10 |Tax éxpenses
() Current tax - - - - -
(b) Deferred tax (Assets)y/Liahilities (7509 (1193) (2056) (7152) (60035)
(c} Earlier Years' 0 7 - 7.00 16
Total (a to ¢) (750) (1186) (2056) (7145) (5989)
11 |Net Proflt/ (Loss) from ordinary activities after tax (9.10) (980) 2302 (10704) (B8971) - (1707
12 {Extraordinary items (net of tax cxpense) - - - - -
13 [Net Profit/ (Loss) for the periad (11 - 12) (980) 2302 (16704) (8971) (17073)
14 |Paid- up equity share capital 40058 40058 49058 49058 40058
{Face value of each share - T 1Q)
15 |Paid- up Debt capital (Bonds) 10040 10040 10040 10040 10
16 |Reserves excluding Revaluation Reserves 1 - - . 100346 109312
17 |Debenture Redemption Rescrve - - - 2510 2510
181 [Earning Per Share (before extraotdinary items) (of ¥ 10 each)
(2) Basic {0.20) Q47 €2.1R) (1.83) (3.48)
) Tilnted M) n47 (7 1Ry (1 8%) {1.48)
18 ii |EBarning Per Share (afier exwacrdinary items) (of ¥ 10 each) *
d 1 E.)tb?ﬁi:cnu-u..-. [ITTRE T TN ST T ' ‘ (0'2'0) ' 0'47 Y (218) ' qg%) e (3 fig}.u.. '
21 |Interset Service Coverage Ratio (Tima:) nAas N &4
* Not annualised in case of quarterly fignres
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PART II
) Quarter ended Year ended
’\?n Particulars 31" March |[31" Decomber] 31% March | 31* Mareh | 31" March
2014 2013 2013 2014 2013
{Unandited) | (Unaudited) | (Unaudited) | (Auvdited) (Audited)
A |PARTICULARS OF SHARE HOLDING
1 |Public Share holding
= Number of Shares 49057840 49057840 11577900 49057840 11577900
-~ Pereentage of Sharcholding 10.00 10.00 2.36 10.00 2.36
2 |Promoters and Promoter Group Shareholding
2} Pledged/Encumbered
- Number of shares - - - - -
- Percentage of shares (as a %o of the total shareholding - - - - -
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital - - - - -
of the company)
b Non-cneumberad
- Number of shares 441520560 | 441520560 | 479000500 | 441520360 1 479000300
- Percentage of shares (as a % of the total shareholding 100.00 100.00 100.00 100.00 100.00
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital 90.00 90.00 97.64 90.00 97.64
of the company)
Particulars Quarter ended 31/03/2014
B [INVESTORS COMFLAINTS
Pending at the beginning of the quarter -
Recerved during the quarter 102
Disposed off during the quarter ‘ 101
Remaining unresolved at the end of the quarter 1

Notes & -

1 The Audited Financial Results for the vear ended 31% March, 2014 were reviewed by the Audit Committee and taken on record by the

Bourd of Directors in their meeting held on 28 May, 2014, The Audited Financial Results are subject to review by the Comptroller and
Audiror General of India under Section 619 (4) of the Companies Aet, 1936,

2 The Board of Directors have recommended NIL dividend for the Financial Year 2013-2014,

3 During the quarter ended 317 March, 2014, Nangal unit took shutdown for 41 days for activities pertaining to change aver of feedstock
from FO to Gas project,

4 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the current financial year,

5

6 Ratios have heen computed as follows !

Previous periods/years figurcs have been re-grouped/re-armanged wherever necessary 1o correspond to current year.

{i} Debt Equity Ratio = Total Barrowings (excluding borrowings under Special Banking Arrangement of Government of India against

subsidy) / Shareholders' Funds

(i) Debt Service coverage Ratio = Profit before finance cost, depreciation, exceptional items and tax/ (Finance cost + Long term loan

payments)

(1ii) Tnterest Service Coverage Ratio = Profit before finance cost, depreciation, axceptional items and tax/ Finanee eost (including charged

0 Expenditure During Construction)

Place : New Delhi
Dated: May 28, 2014

For and on behalf of Board of Directors

(NEERU ABROL)
Chairperson & Managing Dircetor
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Annexure I (contd.)
NATIONAL FERTILIZERS LIMITED

STATEMENT OF ASSETS AND LIARILITIES AS AT 31 MARCH 2014

(¥ lakhs)
PARTICULARS ?t’ear ended :'ear ended
31" March 2014|31" March 2013
A |EQUITY AND LIABILITIES
1 {Shareholders' Funds
* (a) Share Capital 49058 49058
(b) Reserves and Surplus 100341 109312
Sub-total - Shareholder's funds 1459399 158370
2 |Deferred Income ‘ 353673 244517
(Grant from Government of India)
3 |Non-eorrent liabilities
(a) Long-term borrowings 263181 308737
(b) Other long-term liabilities - 4832 4436
4 [Current liabilities
(a) Short-term borrowings 403967 170329
(b) Trade payables 36298 33747
(c) Other current liabilities 142351 164984
(d) Short-term provisions : 4869 4315
Sub-total - Current liabilities E . 387485 373375
TOTAL EQUITY AND LIABILITIES (1+2+3+4) 1378228 1107423
B |ASSETS
1 {Non-current assets
(a) Fixed assets 469612 485897
(b) Non-current investments ' 3 3
(c) Deferred tax assets/(liahilities) (net) 6035 (1117
(d) Long term loans and advances 4670 5594
(e) Other non-current assets 225221 194190
Sub-total - Non-current assets 705541 684567
2 [Current assets
(a) Inventories 41825 41761
(b} Trade receivables 462931 314617
(c) Cash and cash equivalents 4435 - 604
(d) Short-term loans and advances 12986 12702
(e) Other current assets 151497 53172
Sub-total - Current assets 669684 422856
TOTAL ASSETS (1+2) 1375225 1107423

For and on behalf of Board of Directors

VNS L) b€
(NEERU ABROL)
‘ Chairperson & Managing Director
Place : New Delhi
Dated : May 28, 2014
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Annexure-I (contd.)
NATIONAL FERTILIZERS LIMITED

AUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE YEAR ENDED 31" MARCH, 2014

(¥ lakhs)
Quarter ended Year ended
PARTICULARS »
31" March 31" December| 31 March | 31% March | 31° March
2014 2013 2013 2014 2013

(Unaudited)| (Unaudited) {(Unandited)| (Audited) {Audited)
1. Se ment Revenue ( Net Sales) ‘
 Urea 197572 | 245182 | 112879 | 793083 659452
" Other Products T ey zee7 | 1987 9289 | 13162
Less : Inter Segmf:nt Rcvenue 0 LN 669 | 591;‘
...:’.:9.?.?.’.!...§§§£‘}ERRREXF£HEM 198499 | 248049 114862 801703 _ 672023

2, Sezment Results

47721 8633 |  (7618)  8704|  (9868)
 Other Produets (1129) _(169) e8] e
| Total Segment Results 3643 "8464 (7652) 6749
" Less: Unallocable Expenses (Net of 197 835 836 2476
unallocahle income) N e
_ Less ; Interest expenses 51761 6513 5152 | 20389 13042
Profit/(loss) Before Tax (1730) e[ (3660) (16116)
Urea 701855 | 703875 | 6 701855 609125
;‘f;f,j‘ofhér Products 12578 | 12530 s 12s7R | asn
~ Unallocable (565034) (566026)|  (450604)]  (565034)| (450604}
_Totgl Capital Employed 149399 150379 | 158370 | = 149399 158370

Note : -

Company’s primary business segments are ‘Urea” & 'Other Products’ (including ‘Industrial Products’, "Traded Goods'
and 'Bio Fertilizers') and are reportable segments under ‘Accounting Standard-17 on Segment Reporting” issued by the

Tnstitnte nf Chartered Accanntants of India, The angrations of the Company are condueted within India and thus there

(NEERU ABROL)
Chairperson & Managing Director

Place ;: New Dethi
Dated: May 28, 2014



