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NATIONAL FERTILIZERS LIMITED
(A GOVERNMENT OF INDIA UNDERTAKING)

No.NFUSEC/SE/ 165 3 Dated: 13th November,2014

Asstt.Vice President (Listing)
National Stock Exchange of India Ltd.,

Exchange Plaza,
Bandra Kurla Complex,
Bandra (E), Mumbal.400 051.
Fax No.022-26598237/38

Sub: Un-audited Financial Results after Limited Review Report

for the quarter and half year ended 30th September, 2014.

Dear Sir,

We are forwarding herewith three copies of Un-audited Financial

Results after Limited Review for the quarter  and half year ended 30th

September, 2014. These results have been taken on record by the

Board of Directors in their 3924 Meeting held on 13th November, 2014.

Thanking you,

Yours faithfully
For National Fertilizers Ltd.

 -' C<-46.h?a 

(Raj Kumar)
Company Secretary

Encl: As above.
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Annexure-I

NATIONAL FERTILIZERS LIMITED
CIN.I,74899DL1974GO1007411

(A Government of india Undertaking)

Regd, Office: SCOPE Complex, Core-Ill, 7-Institutional Area,

Lodht Read, New Delhi - 110 003

w«nAtienalfertilikers.eont

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30'  SEPTEMBER, 2014

PARTI

g in Lakl:*)

Quarter ended Half Year ended           Year endwd
-.

300
30th 308 30' 

30'b June,
31'  March,

S. Particulars Sept©mber September September September
2014

No.
2014

2014 2013 2014 2013

(Unaludited) (Unmudited) (Cnaudited). -f.9'audited) (rnaudited)   (Audieed)

1 Income from operations
(a) Gross Sales (Includes fertilizers sub idy) 233038    216877    201831    449915

    357257    804276

793 778 708 1571 1203 2573

Less: Excise Duty
Nct Sales

232245    216099    201123    448
344    356054    801703

(b) Othor Operating Income
1}8 121 281 239 368 1206

Total In ome fram operguons (utb) 232363    216220    201404    448
583    356422 802909

2  Expenses

(a)  Cost of mator<45; consumed 113848    119292    110023    233
140    188624 435839

(b) Purchase of stock-in#rade
3 200 632 203 2231 3075

(c) Changes in inventories of finished goods,
5787 (7156)     (1804)     (1369)

3178 6773

work·in-progress and stook-in-trade

(d) Employee benefits expense
12131 10743 10844 22874 21175 41742

Ce) Power & Fuel
67666 68257 63204    135923    1115]0    242377

(f} Depreciation and amortisation expense 2635 1858 3493 4493 6705 12917

(g) Othor expenses
16313 15203 15949 31516 31251 59236

Total expenses (a to g)
218383    208397    202341    426780  

  364674 801959

3     profiti (Loss) from operation  before other income, 13980 7823 (937)    21803 (8152) 950

fln,ince cost ind excep:ional items (1·2)

4 Other Income
809 603 784 1412 1509 3323

5 ProfiV (Loss) from ordinary activities before finance costs 14789 8426 (153)    13215 (6743) 4273

and exceptional items (3+4)
6 Finance costs 6393 5846 3937 12239 8759 20389

7       profiv  (1 048) from ordinsry activities after finance costs 8396 2580 (4090)    10976    (15502)    (16116)

but before exteptional items (54}

8    Exowpiional i:Gms
9     Profit/ (Loss) from ordinary utivities before tar (7·8) 8396 2580 (4090)    10976    (15502)    (16116)

10 Tax expenses

(a) QUIT Df 1*
U) Deferred tax (Assets)/Liabilities 2221 778 (1500) 2999 (5209) (7152)

(c) Earlier Years'
7

Total (a to c) 2221 778 (1500) 2999 (5209) (7145)

1 1     Nci Prolit/ (Loss) from ordinary activities aftertax (9-10) 6175 1802 (2590) 7977    (10293) (8971)

12    E traordinary items (net of'tax czpcose)

13    Net PratiU (Loss) for the period (11 - 12) 6175 1802 (2590) 7977    (10293) (8971)

14    Paid·up equity share capiral 49058 49058 49058 49058 49058 49058

(Faoe value  of oach share - 1   1 0)

15    paid. up  Debt capital (Bonds)
7028 10040 10040 7028 10040 10040

16   Reserves exduding Reval tation Reserves (as per Balance Sheet of

provious accounting year)
I00341

17 Dehenture/Bond Redemption Reserve 2510

18 i   Earning Per Share (before extraordinary items) (off 10 eaoh) *
(a) Basig 1.26 0.37 (0.53) 1.63 (2.10) (1.83)

(b) Dilured 1.26 0.37 (0.53) 1.63 (2.10) (1.83)

18  ii   Earning Per Share (aftcr exkaordinaly itoms) Coff  10 cach)  *

(a) Basig 1.26 0.37 (0.53) 1.63 (2.10) (1.83)

(b) Diluted 1.26 0.37 (0.53) 1.63 (2.10) (1.83)

19    Debt : Equity Ratio 1.51:1 1.62:1 1,78:1

20    Debt Servie Coverage Ratio (Times)
1.75 (0.01) 0.66

21    Intorest Service Coverage Ratio (Times)
2.26 (0.01) 0.85

4  Not annualised in gasp of quarterly/half y My figures

rvi*« AA-
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PART Il ...

Quitrter ended Hslf Year ended Year ended

300 301 304 30'1'

S. 300 June, 31"March,
Particulars September September September September

No. 2014 2014
2014 2013 2014 2013

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Audited)
A    PARTJCCLARS OF SHARE HOLDING
1 Public Share holding

- Number of Shares 50462109  50462109  49057840  50462109  49057840  49057840

- Percentage of Shmholdinli 10.29 10.29 10.00 10.29 10.00 10.00

2    Promoters and Promoter aroup Shareholding
a) Plodged/Encumbered

-  Number of shares
- Percentage of shares (as a % of the total shareholding

ofpromoter and promoter group)
- Percentage of shares (as a 94 of the total share capital

ofthe company)
b) Non·encumbcrod

-  Number of shizes 440116291  440116291  441520560  440116291  441520560 441520560

-  Percentage ofshares (as a % of tile total sharcholding 100 100 100 100 100 100

ofpromomr and promoter group)
-  Pe:reentage of shares (as a % ofthe total sh#e capital 89.71 89.71 90.00 89.71 90.00 90.00

ofthe company)

Particulars Quarter ended 308 September 2014
B  " INVESTORS COMPLAINTS  '      '   '   ' '       '

Pending at thebeginnin8 ofthe quarter
Received during the quarter 46

Disposed offduring the quarter 46

Remaining uiresolved at the end ofthe QUartet

Notes ; -
1 Department of Fertilizors  h s notified Modified Ncw Pricing  Scheme  (NPS) -Ul  policy  for  woa  manufacturing  units  on 2"4 April  2014.  In  temls  of thgi

policy. impact on the concession rates of urea for Nantal, PanipaL Bathinds. Vijaipw·I & II Imits has been considered in the financial results fa the half
ycar ended September·2014.

2    Gross Snlas for the quarter and halfyear ended 30  Sc»mber, 2014 includes subsidy pertaining to reimbursement of Purchase Tax of 7 73.61 crom for '
the period 1'  April 2003 to 31* March 2006 at V aipur Emits. notified durin  the quarter ended 30* September 2014.

3 Effective from In April, 2014, the Company has charged d preciation b scd on the remmning useful life of the assets as per tho requirements of Schedule-
II of the Compnnics Act. 2013. Consequent to thi$, deprcciation accounted in Oe quarter and half year endod 30m Septomber, 2014 in the financial results
is lower by r 1115.82 lakh & W 2082.25 lakh respectively. In casc of assets whose useful lives have ended, the canyinB value, net ofresidual value, as alt
14 April 2014 Imounting to Z 2806.52 laI:hs Cnet of dcfclmd tax) has been a usted to the opening reserves as  on  1" April 2014 pursuant to the provisions
of Schedule-II of Componies Act 2013.

4    Ratios have been computed 43 follows:          a
(i) Debt Equity Ratio = Tord Borrowings (excluding borrowings for Ionversion from Feedstook Fuel Oil to Natural Gas prqiects as same is reimbursable
under the GoI policy) /Shareholders' Funds

(ii) Debt Service Coverage Ratio =
Profit before interest, depreciation and td (Interest expenses + Long term low re-payingnts)

(il) Inmrest Service Coverage Ratio = Profit before interesg depreciation and tax / hitcrest expenwes

5     Previous perioddyears figures have been re-grouped/re-arranged wherever nccessmy to conripond to current period,

6    Auditors have carried out the Limited Review ofthe financial results for the quarter endod 306 September, 2014.  The Financial Results for
the quarter ended 30'  September, 2014 were reviewed by the Audit Committee and were approved and adopted by the Board of Directors in
their meeting held  on 13ih November,  2014.

For aud on behalf of Board of Directors

A/LU#-64 6*ke
Place : New Delhi (NEERU ABROL)Dated:  November 13,2014 CHAIRPERSON & MANAGING DIRECTOR

DIN : 01279485
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Annexure I (contd.)

NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974GOI007417

STATEMENT OF ASSETS AND LIABILITIES AS AT 30m SEPTEMBER, 2014
CE in Lakhs)

Half year ended Year ended  31a

308 Sep, 2014       MArch, 2014

Sl No. Particulars
(Unaudited) (Audited)

A    EQUITY AND LIABILITIES
1    Shareholders' Funds

(a) Share Capital
49058 49058

(b) Reserves and Surplus
105511 100341

Sub-tot41 - Shareholder's funds 154569 149399

2 Deferred Income
346011 353673

-

(Grant from Government of India)
3     Non-current liabilities

(a) Long-term borrowings
219466 263181

(b) Other long4erm liabilities 4483 4832

(o) Long-term provisions
16775 16655

Sub-total - Non current liabilities 240724 284668

4 Current liabilities
(a) Short-term borrowings

186190 403919

(b) Trade payables
40115 36298

(c) Other current liabilities 143838 142399

(d) Short4erm provisions 5487 4869

Sub-total - Current liabilities 374630 587485

TOTAL EQUITY AND LIABILITIES 1115934 1375225

B  ASSETS
1 Non-current assets

(a) Fixed assets 459813 469612

(b) Non-current investments
3 3

(c) Deferred tax Assets (net) 4481 6035

(d) Long term loans and advar,ces 4006 4670

(e) Other non-current assets 155638 225221

Sub-total - Non-current assets 623941 705541

2     Current assets

(a) Inventories
36049 41825

(b) Trade rooeimbles 270688 462931

(o) Cash and cash equivalents 1642 445

(d) Short-term loans and advances 15508 12986

(e) Other current assets 168106 151497

Sub-total  - Curreit assets 491993 669684

TOTAL ASSETS 1115934 1375225

For and on behalf of Board of Directors

4 3 /=*'=-ALb-e
Place ; New Delhi (NEERU ABROL)
Dated: November 13, 2014 CHAIRPERSON & MANAGING DIRECTOR

DIN : 01279485
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Annexure-I (could.)

NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974G01007417

UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER/HALF YEAR ENDED 30'h SEPTEMBER 2014
li in lakhs)

Quiirter ended Halfpear ended Year ended

30*
3Oth June,

306 30,' 3 Oth
31 " March

SI PARTICULARS September 2014
September September September 2014

NO,
2014 2013 2014 2013

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
-

1,    Segment Revenue ( Net Sales)
Urea

229825 213739 198875 443564 351228 793083

Other Products
2669 2360 2248 5029 5495 9289

Less : Inter Segment Revenue 249 0 0 249 669 669

Total Segment Revenue 232245 216099 201123 448344 356054 801703

2. Seernent esults
Urea 15726 9316 726 25042 (4642) 8704

Other Products (87) (146) (309) (233) (657) (1955)

Total Segment Results 15639 9170 417 24809 (5299) 6749

Less: Unallocable Expenses (Net of 850 744 570 1594 1444 2476

unallocable inoomo)

Less : Interest expenses 6393 5846 3937 12239 8759 20389

Profit Before Tax 8396 2580 (4090) 10976 (15502) (16116)

3.   Canital Emplovecl
Ures 636580 533322 721502 636580 721502 701855

Other Products 12404 367 12409 12404 12409 12578

Unallocable (494415)    (383022)    (585834)    (4944
15)    (585834)    (565034)

Total Caoital Emoloved 154569 150667 148077 154569 148077 149399

Note: -
Company's primary business  segments   re  'Urea'  &  'Other Products' (which include 'Industrial  Products',  'Traded  Goods'  and  'Bio

Fertitizers' ) and are reportable segments under  'Accounting Standard- 17 on Segment Reporting'  ipsued by the Institute of Chartered

Accountants of India. The operations of the Company are conducted within India and thus th re is no reportable Geographical

Segment.

For and en behalf ofBoard ofbirectors

A t##4*44
Place : New Delhi (NEERU ABROL)

Dated: November 13, 2014 CHAIRPERSON & MANAGING DIRECTOR
DIN : 01279485


