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Mumbai-400051 Dalal Street, Mumbai- 400001
NSE Symbol- NFL BSE Scrip Code -523630

Sub : Audited An nual Accounts for the Financial Year 2024-25.

Dear Sir,

We are pleased to inform you that the Board of Directors in its Meeting held on
30th May, 2025 has approved the Audited Financial Statements (Standalone and
Consolidated) for the financial year ended 31st March, 2025. As required under SEBI
Listing Regulations, the information with regard to Revenue from Operations , gross
profit, depreciation, etc. is as below:

(~ In crores)
S. Item Standalone figures Consolidated figures
No. 2024-25 2023-24 2024-25 2023-24
1. Revenue from Operations 19794.50 23560 .31 19794.50 23560.31
2. Other Income 95.02 110.31 95.02 110.31
3. Gross Profit I Loss 702.76 717.50 702.76 717.50
4. Depreciation and amortization

expense 373.00 361.68 373.00 361.68
5. Finance costs 225.68 267.30 225.68 267.30
6. Profit/ (Loss) before share of

profit/loss of joint venture
exceptional item and tax 104.08 88.52 104.08 88.52

7. Share of profit/(Ioss) of joint
venture as per equity method - - 107.72 85.31

8. Profit/(Loss) before exceptional
item and tax 104.08 88.52 211 .80 173.83

9. Exceptional item and tax - - - -

10. Profit/(Loss) before tax 104.08 88.52 211 .80 173.83
11. Tax Provision (including

Deferred Tax) 27.82 23.78 27.82 23.78
12. Net Profit I Loss after Tax 76.26 64.74 183.98 150.05
13. Items that will not be

reclassified to Profit & Loss (18) (82) (18) (82)
14 Income Tax Relating to items

that will not be reclassified to 5 21 5 21
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Profit & Loss
v15. Share of other comprehensive

income in joint ventures, to the
extent not to be reclassified to
profit or loss - - (5) 5

16. Total Comprehensive Income 76.13 64.13 183.80 149.49
17. Amount appropriate from , --'

General Reserves of past years
or other special sources to
provide for dividend.

A copy of the audited financial results, Segment Results along with Auditor 's Report
and a declaration under Regulation 33(3)(d) of SEBI (LODR) Regulations , 2015 are
enclosed herewith.

The above information will be available on the website of the company at
www.nationalfertilizers.com.

The meeting commenced at 03:30 P.M. and concluded at 04:24 P.M.

Kindly take the above information/ documents on record.

Thanking you,
Yours faithfully,

For National Fertilizers Limited

(Ashok Jha)
Company Secretary

Encl: As above.



Dhawan & Co.
Chartered Accountants,
312, Wegmans House,
21-Veer Savarkar Block,
Vikas Marg, Shakarp ur,
Delhi-ll0092

MIs RSPH & Associates,
Charte red Accountants,

906, Vikram Tower,
16-Rajendra Place,
New Delhi-ll0008

Independ ent Auditor's Report on t he Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (list ing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
National Fertilizers limi t ed

Opinion

1. We have audited the accompa nying Standa lone Financial Results of Nat ional Fertilize rs Limited (the
"Company" ) for th e quarter and year ended 31 March, 2025 (the "Statement " ) attached herew ith, being
submitted by th e com pany pursuant t o t he requirements of Regulation 33 of the Securities and Exchange
Board of India (Listin g Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulat ions"):

2. In our opinion and to the best of our infor mat ion and accord ing to the explanations given to us, the
stat ement:

(i) is presented in accorda nce with t he requirement s of Regulation 33 of the Listing Regulations in th is
regard; and

(ii) gives a true and fa ir view in conformity with the app licable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of th e Companies Act, 2013 ('the Act'), read with relevant rules issued
thereunder, and other accou nt ing principles generally accepted in Ind ia, of the standalone net profit
after tax and total comprehensive income and other financial information of the company for the
quarte r and year ended 31 Ma rch, 2025.

Basis for Opinion

3. We conducted our audit in accordance wi t h the Standards on Auditing ('SAs') specified under section
143(10) of the Compan ies Act, 2013 (th e Act). Our responsibilit ies under those standards are further
described in the Auditor's Responsibilities fo r the Audit of the Standalone Annual Financial Result section
of our report. We are independ ent of t he company in accordance with t he Code of Ethics issued by the
Institute of Chartered Account ant s of India t oget her with the ethical requirements that are relevant to our
audit of the financial results under th e provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled ou r ot her eth ical responsibili ti es in accordance with these requ irements and the
ICAl's Code of Ethics. We bel ieve t hat th e aud it evidence obtained by us, is sufficient and appropriate to
provide a basis for our opi nion on t he Standalone Financial Results.

Emphasis of Matters

4. We draw attention to:

(i)



(ii) Note No. 4 of accompanying standalone financial results regarding recognition of revenue for
adversity of subsidy amounting to Rs. 13414 Lakhs on the basis of DOF letter for "No Profit - No Loss"

basis.

(iii) Note No.5 of accompanying standalone financia l results which describes the recognition of subsidy of
Rs.17454 Lakhs towards special package of Rs.3,500 PMT of DAP to meet 'other cost' over and above

th e subsidy under Nutrient Based Subsidy Scheme.

Our opinion is not modif ied in respect of above matters.

.M anagement's Responsibilit ies for the Standalone Financial Results

5. This Statement has been prepa red on the basis of the audited standalone annual financial statements and
has been approved by the company's board of directors. The company's board of directors are responsible
for th e preparati on and presentation of these Standalone Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the company in
accordance with t he recognit ion and measurement accounting principles laid down in Indian Accounting
Standard (Ind AS) prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
oth er account ing principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulati ons. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
prevent ing and detecting fra uds and other irregularities; selection and application of appropriate
account ing polici es; making judgments and estimates that are reasonable and prudent; and design,
imp lement ation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and comp lete ness of the accounting records, relevant to the preparation and
present ation of th e Standalone Financial Results that gives a true and fair view and are free from material
misstatement , whe the r due to fraud or error.

6. In preparing th e Standalone Financial Result s, the board of directors are responsible for assessing the
company's abili ty, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using t he going concern basis of accounting unless the board of directors either intends to
liquidate the company or to cease ope rations , or has no realistic alternative but to do so.

7. The board of directors are also responsible for overseeing the financial reporting process of the company.
Auditor's Responsibilities for the Audit of the Standalone Annual Results

8. Our objectives are to obta in reasonab le assurance about whether the Standalone Financial Results as a
whole are free fr om material misstatement, whether due to fraud or error, and to issue an auditor's
report th at includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
th at an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Act will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered mate rial if, ind ividually or in the aggregate, they could reasonably be expected to
inf luence th e economic decisions of users taken on the basis of these Standalone Financial Results.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain profe ssional skept icism throughout the audit. We also:

• Ident ify and assess t he risks of mate rial misstatement of the Standalone Financial Results, whether due
to fr aud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence th at is suffi cient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misst atement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forge ry, intentional omissions, misrepresen , or the override of internal control.



• Obtain an understanding of internal cont ro l relevant to the audit in order to design audit procedures
that are appropriat e in t he circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opi nion on whethe r the company has in place adequate internal financial controls
with reference to fi nancial sta tements and the operating effectiveness of such controls.

• Evaluate the approp riate ness of accounting policies used and the reasonableness of accounting
estimates made by t he Board of Directo rs.

• Conclude on th e appropriatenes s of t he Board of Directors ' use of the going concern basis of
accounting and, based on th e audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on t he abil ity of the company to continue as a
going concern. If we conclude t hat a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on t he audi t evidence obtained up to the date of our
auditor's report. However, fut ure events or conditions may cause the company to cease to continue as
a going concern.

• Evaluate the overall presenta t ion, st ruct ure and conte nt of the Standalone Financial Results, including
the disclosures, and whe the r t he Sta ndalone Financial Results represent t he underlying transactions
and events in a manner th at achieves fair presenta tion.

10. We communicate with t hose charged wi t h governance regarding, among other matters, the planned
scope and ti ming of the audit and significant audit findings, including any significant def iciencies in internal
cont rol that we ident ify during our audit.

11. We also provide thos e charged with governance with a statement that we have comp lied with relevant
ethical requirements regardi ng independence, and to communicate with them all relat io nships and other
matters that may reasonably be t hought to bear on our independence, and where appl icable, related
safeguards.

Other Matter

12. The Standalone Financial 'Result s include t he financial results fo r t he quarter ended 31 March 2025, being
the derived figures between th e audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to t he third quarte r of th e current f inancial year, which were subject to
limited review by us.

Our opinion is not modified in respect of t he above matters.

For DHAWAN & CO.
Chartered Accountants
Firm's Registration No.: 002864N

Deeksha Kapoor
Partner

Place: Noida
Date: 30-05-2025
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Independ ent Auditor's Report on t he Consolidat ed Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
THE BOARD OF DIRECTORS,
NATIONAL FERTILIZERS LIM ITED

Opinion

1. We have audited t he accompanying statement of Consolidated Annual Financial Results of National
Fertilizers Limit ed (lith e company") and its share of t he net profit after tax and total comprehensive
income of it s jo int ventures fo r t he quarter and year ended 31 March, 2025 (lithe "Statement") attached
herewith, being subm itted by the company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listi ng Obligations and Disclosure Requirements) Regulations, 2015 as
amended (th e "Listing Regulations").

In our opinion and to th e best of ou r informat ion and according to the explanations given to us and based
on the considerat ion of the report s of other auditors on separate audited financial statements/financial
results of its jo int ventures, as referr ed to in Other Matte rs section below, the Statement:

(i) includes the annual financia l results of t he following entities;
Company : National Fertilizer Limited;
Joint Ventures: Ra magunda m Fertilize rs & Chemicals Limited and Urvarak Videsh Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in confo rmity with the appl icable Indian Accounting Standards ('ind AS')
prescribed und er Secti on 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued
thereunder, and other account ing princip les generally accepted in India, of the consolidated net profit
after tax and oth er comprehensive profit and other fina ncial informat ion of the company for the
quarter and year ended 31 March, 2025.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act , 2013 (t he Act). Our responsibili t ies under those standards are further
described in the Audit or 's Responsibilit ies for the Audit of the Consolidated Financial Results section of ou r
report . We are independent of t he Group and its joint ventu res in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together wi th the ethical requirements that are
relevant to our audit of t he fina ncial state ment under the provisio ns of the Companies Act, 2013 and the
Rules th ereunder, and we have ful filled our other ethical responsibiliti es in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained
by the oth er audit ors in terms of th eir report s referred t o in Other Matters section below, is sufficient and
appropriate to provide a basis for our opin ion on t he consol idated financial results .



Emphasis of Matters

3. We draw attenti on t o:

(i) Note No.3 of accompanying standalone f inancial result s wh ich describes the recognition of revenue of
Rs.32392 Lakhs and recognition of disadvantage of Rs.1817 Lakhs in inventory on account of
advantage/disadvant age on upward/downward t rend in CFR prices of imported P&K Fertilizers.

(ii) Note No. 4 of accom panying standalone financial results regarding recogn ition of revenue for
adversity of subsidy amount ing to Rs. 13414 Lakhs on t he basis of DOF letter for "No Profit - No Loss"
basis.

(iii) Note NO.5 of accompanying standalone fin ancial result s which describes the recogn it ion of subsidy of
Rs.17454 Lakhs towards special package of Rs.3,500 PMT of DAP to meet 'ot her cost' over and above
th e subsidy under Nutrient Based Subsidy Scheme.

Our opinion is not modifi ed in respect of above matters.

The following "Emph asis of Matter' is given by another f irm of Chartered Accountants vide thei r audit
report dated 23 May, 2025 on th e financial statements of Ramagundam Fertilizers and Chemicals Limited ,
a jointly controlled entity of t he company whi ch is reproduced by us as under:

We draw attention to Not e No. 48 relating to expenses incurred for implementati on of Environment
Management Plan and related matter as ment ioned in said note

(Note No. 48)

" In terms of Environment Ma nagement Plan (EMP) subm itted to Ministry of Environment at pre-project
stage, company provided a plan t o incur Rs. 877 lakhs recurring costs per annum fo r implementation of
EMP unde r various activi ti es.

During the year, comp any has incurr ed a cost of Rs. 1026.93 lakhs (P.Y. Rs. 1002.67 lakhs) including cost of
Rs . 774.40 lakhs (P.Y. Rs. 682.85 lakhs) t owards steam and power consumption costs allocated based on
engineering practices required fo r air and wate r t reatment to meet the environment compliances. In th e
opinion of management supporte d by t he independent expert agency's view, these activities are covered
under EMP. Expert agency also confirms t hat other recurr ing expenses incu rred by the company are
aligned with the heads under EMP.



Further, management is of the opinion wh ich is supported by independent expert agency's view that
obli gation to incur recurr ing costs on various activities is on overall basis which is being complied with and
same is not based on individual activ ities as envisaged at pre-project stage in the EMP. In the opinion of
th e management, th e company is compliant of the required environment norms. Further, the company is
regular in subm itting period ical reports to authorities and till date no observation / issue has been raised
by th e aut horit ies in t his regard. In view of the above, management is of considered view that company is
compliant with recurring costs obligations as provided in EMP."

The foll owing "Emphasis of Matter' is given by another fi rm of Chartered Accountants vide their audit
report dated 27 May, 2025 on t he financial statements of Urvarak Videsh Limited, a jointly controlled
ent ity of the company which is reproduced by us as under:

Material Uncertainty related to going concern

We draw attenti on to Note No 16 in t he fi nancial statements, which mentions that the Company has been
declared dormant company on 4th November 2015 by Registrar of Company, Delhi. As stated in the Note,
th ese events or conditi ons indicate t hat a material uncerta inty exists that may cast significant doubt in the
Company's ability to continue as a going concern.

(Note No. 16)

Urvarik Videsh Limit ed vide its let t er dated 24.05.2013 to the Department of Fertilizers had requested fo r
authorization as canalizing agency fo r import of urea. No reply has been received from DoF so far and is
sti ll awaited. The Company has been declared as Dormant Company on 04.11.2015 by Registrar of
Company, Delhi

Our opinion is not modified in respect of above matters.

Management's Responsibiliti es for Consolidated Financial Results

4. These consolidated fin ancial result s have been prepared on the basis of the Consolidated Annual Financial
Statements, The Holding company's Board of Directors are responsible for the preparation and
presentation of th ese consol idated financial result that give a true and fair view of the consolidated net
profit aft er tax and other comprehensive income, and other f inancial information of t he group including
its joint ventures in accordance with t he recognit ion and measurement accounting principles laid down in
Indian Accounting Sta ndard (Ind AS) prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of th e List ing Regulations. The respective board of directors of the company and it s joi nt
ventures are responsible fo r maintain of adequate account ing records in accordance with the provisions
of the Act for safeguarding of the assets of the compa ny and its joint ventures and fo r preventing and
detecting frauds and other irregularities ; selection and appl ication of appropriate accounting pol icies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate interna l fi nancial controls t hat we re operating effectively for ensuring the
accuracy and com pleteness of th e accounting records, relevant to the preparation and presentation of
the Consolidated Financial Results that gives a true and fair view and are free from material
misstatement, wh eth er due to f raud or error which have been used fo r the purpose of preparation of the
Consolidated Financial Results by the directors of the holding company, as aforesaid .



account ing unless the respective board of directors either intends to liquidate the company or to cease
operat ions, or has no realistic alternative but to do so.

The respective board of directors of the company and its joint ventures are also responsible for overseeing
th e fin ancial report ing process of the company and its joint ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

5. Our object ives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opini on. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance wit h Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstat ement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in t he aggregate, they could reasonably be expected to influence the economic
decisions of users t aken on the basis of these Consolidated Financial Results.

As part of an audit in accordance wi th Standards on Auditing, we exercise professional judgment and
maintain profes sional skept icism throughout the audit. We also:

• Identify and assess t he risks of mat erial misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence th at is sufficient and appropriate to prov ide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collu sion, forgery, int enti onal omissions, misrepresentations, or the override of internal control.

• Obtain an underst anding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opin ion on whethe r the company has in place adequate internal financial controls
wit h reference to financial statements and the operating effectiveness of such controls.

• Evaluate th e approp riateness of accounting policies used and the reasonableness of accounting
est imates made by t he Management.

• Conclude on th e appropriateness of t he Management use of the going concern basis of accounting and,
based on th e audit evidence obtained, whether a material uncertainty exists related to events or
conditions th at may cast significant doubt on the ability of the company to continue as a going concern.
If we conclud e t hat a materia l uncertainty .exists, we are required to draw attention in our auditor's
report to th e related disclosures in t he Statement or, if such disclosures are inadequate, to mod ify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fu t ure events or conditions may cause t he company to cease to continue as a going
concern .

• Evaluate the overall presentation, structu re and content of the Statement, including the disclosures,
and wh eth er t he St at ement represent the underlying transactions and events in a manner that
achieves fair presentati on.



th e dir ecti on, supervision and perfo rmance of the audits carried out by them. We remain solely
responsible for our audit opi nion.

We communicate with those charged with governance of the company regarding, among other matters,
the planned scope and timing of th e audit and signifi cant audit find ings, including any significant
defici encies in int ernal control th at we identi fy during our audit.

We also provide th ose charged wi th governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be t hought to bear on our independence, and whe re applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulati on 33(8) of th e List ing Regulatio ns, to the extent applicable.

6. Other Matters

a) The Audited consolidated fin ancial results also include the company's share of Net Profit after tax of
Rs. 37.46 Crore and total comprehensive income of Rs. 37.41 Crore for the quarter ended 31 March
2025 and th e com pany's share of Net Profit afte r tax of Rs. 107.72 Crore and t ot al comprehensive
income of Rs. 107.67 Crore for the year ended 31 Marc h 2025, in respect of two joint ventures, whose
fin ancial stat ements/fi nancial result s have not been audited by us. These financial
stat ements/financial results have been audited by other auditors whose reports have been furnished
to us by t he Management and our opin ion on t he Statement, in so far as it relates to the amounts and
disclosures included in respect of t hese joint ventu res, is based solely on the reports of the other
auditors and th e procedures perf ormed by us as stated in Auditor's Responsibilities for the Audit of
the Consolidated Annual Financial Result section.

Our opinion is not modifi ed in respect of t his matter w ith respect to our reliance on the work done by
and the repor ts of th e ot her auditors.

b) The Statement includes t he fi nancial result s fo r the quarter ended 31 March 2025, being the balancing
figures between th e audited figures in respect of t he full financial year and the publ ished unaudited
year-to-date figures up to the t hird quarte r of the current financial year, which were subject to limited
review by us.

Our opinion on th e consolid ated financial results is not modified in respect of the above matter.

For DHAWAN & CO.
Chartered Accoun t ant s
Firm's Registration No.: 002864N

Deeksha Kapoor
Partner

Place: Noida
Date: 30-05-2025
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STAT EMENT OF AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Annexure - IV

f Lakhs
S.No. Part iculars STANDALONE

Quarter Ended Year Ended

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Audited) (Unaud ited) (Audited) (Aud ited) (Audited)

I INCOME

(a) Revenue from Operations 445651 585585 528424 1979450 2356031

(b) Other Income 2497 3164 2891 9502 11031
II Total Income a+b 448148 588749 531315 1988952 2367062
III EXPENSES

(a) Cost of materials consumed 155595 181175 191799 723629 764899

(b) Purchase of Stock-in-Trade 89860 210522 63829 426057 6985 12

(c) Changes in inventories of fini shed goods. Stock-in-Trade and work-in-progress (2375) 14397 67085 86261 137920

(d) Employee benefits expense 14420 14940 16219 61000 63550

(e) Power & Fuel 129717 109819 116373 487224 473254

(f) Finance costs 3471 4121 7391 22568 26730

(g) Depreciation and amortisation expense 9470 9427 9172 37300 36168
(h) Other expenses 35002 40156 35200 134505 157177

Tot al expenses (11I1 435160 584557 507068 1978544 2358210

IV Profit! (Loss) from operations before exceptional items and tax (II-III) 12988 4192 24247 10408 8852

V Exceptional items -
VI Profi t! (Los s) before tax (IV-V) 12988 4192 24247 10408 8852

VII Tax exoenses
1) Current tax 2011 134 1559 1930 1494

(2) Deferred tax 1244 1157 4452 873 745

(3) Short I (Excess) Tax for earlier years ' 0 (21) 61 (21) 139

VIII Profi t! (Lo ss) fo r the period (VI-VII) 9733 3090 18175 7626 6474

IX Oth er Como rehensiv e Income
A (i) Items that will not be reclassified to profit or loss (341) 138 (341) (18) (82)

(ii) Income tax relating to items that will not be reclassified to profit or loss 86 (34) 86 5 21

B (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -

X To tal Comp rehensiv e Income for the period (VIII+IX) [Comprlstnq Profit! 9478 3194 17920 7613 6413
(loss) and Other Comp rehensive Income for the period)

XI Paid- up equity share capital (Face value of each share - ~ 10) 49058 49058 49058 49058 49058

XII Reserves excluding Revaluation Reserves 227339 221051

XIII Earnina Per eauitv share (of ~ 10 each •
a) Basic 1.98 0.63 3.70 1.55 1.32

(b) Diluted 1.98 063 3.70 1.55 1.32

XIV Debt : Equity Ratio 0.72:1 1.51:1

XV Debt Service Coverage Ratio (in Times) 2.14 0.55

XVI Interest Service Coverage Ratio (in Times) 2.26 1.96

,. Not annua lised in case of quarterly figures
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I The above audited financia l results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30th May 2025. The Audited Financia l Results are subjec t to.

- review by the Comptroller and Aud itor Ge neral ofIndia under Sectio n 143 (6) of the Co mpanies Act, 2013 .
...

2 The financial results have been prepared in accorda nce with Indian Accou nting Standards (Ind AS) prescr ibed under section 133 of the Comp anies Act, 2013 read with relevant rules there under and in terms of
regulati on 33 of SEBI (Listing Obligations and Disclosure Requ irements) Regulati ons 20 15.

3 Department of Ferti lizers (DaF) vide its letter no. 230 11 / 1 27/2024~P&K dated 0 1.10.2024 has sta ted that the advantage/disad vantage on upward/downward trend in CFR prices of Imported P&K fert ilizers
including custo m duty would be passed on to the importers beyond the NBS rate effective for the shipments which arrive duri ng 01.09.2024 to 31.03.202 5. The CFR price of P&K Fertilizers beyond the benchmark
rate only will be conside red. The benchmark rate co nsidered for NBS subsidy of DAP for Rabi 2024-25 is 559 .7 1 USDItvIT and exchan ge rate is Rs.83 .23fUSD.

The company has imported DAP of 4.65 LMT during 01.09.2024 to 31.03.2025 out of which 4.45 LMT has been sold. Accordingly, disad vantage of Rs. 3239 2 1akhs has been considered as revenue in books a
accou nts. Th e disadvantage of Rs. 18 171akhs has been considered in inventory valuation on clos ing stock of 0.2 1 LMT as on 31.03 .2025.

4 Th e Department of Fertili zers[DOF ] during the previous year directed the Company to ens ure availabil ity of P & K Fertilizers during the Kharif 2023 and Rab i 2023 -24 season. Furth er. in view of price volatility
OOF vide its letter dated 21.09.2023 as modified by the letter dated 29.05.2024 assured the compa ny to protect its adversity of subsidy(losses), on no profit no loss basis including stock imported by it during

FY2023-24 and held by it(includ ing POS Stoc k) as on 30.09.2023 , beyond the applic able nutrient based subsidy rates, if any. The Company was carryin g stock of P&K Fert ilizers as at 3151 March 2024 and upon
sale of these stocks during the current year, recognized advers ity of subsidy of Rs. )34 14 lakhs (CPLY Rs. 48653 lakhs). The management of the Company is of the view that the variance at the time of processing
and Payment by DOF, if any, shall not have a material impact on the profit/loss of the company.

5 DoF vide letter No. 230 11/124/202 41P&K dated 23.09 .2024 decided a specia l package of Rs 3500 /- PMT of DAP to meet ' other costs' , over and above the subsidy under Nutr ient Based Subs idy scheme . The
special package was init ially applicable uptc 31.12 .2024 and subsequently extended till 30.09.2025 through OoF letters dated 13.01.2025 and 03.04.2025. As compa ny has incurred other costs more than Rs 35001-
PMT, an amount of Rs 17454 lakhs has been recognized towards special package as subsidy, for sale of 4.987 LMT of DAP during current year, ou t of cargoes arrived during this year. The managemen t of the
company is of the view that the variance at the time of processing and payment by OaF, if any. shall not have material impact on the profit 1 loss of the com pany.

6 In reference to SEBI Circ ular No. SEBIIHOIDDHSIDOHS-RA CPODIIPICIRl2023/172 dated October 19, 2023, all listed enti ties whose specified securit ies or debt securities or non-con vertible redeemable
preference shares are listed with the Exchange need to provide the details with respect to the Large Cor porate Disclosure for the financial year endi ng March 202 5 as fel lows>

Outstandi ng Outstand ing Incremental
Borrowings by way

Qualified Qualified
Credit rating (highest

borrowing don e
a/issuance 0/debt

Symbol Company Name Fina ncia l From Fin ancial To
Borro wing s at Borrowings at

in case of multiple
during the year

securities during
the start oftb e th e en d of tbe (qualified
fi nancia l year fi nancia l year

ratings)
borrowings) (Rs.

th e year (Rs. In

(Rs . In Crores} {Rs. In Crores) In Crares)
Crores}

NFL
National Fert ilizers

01.04.2024 3 1.03.2025
Limited

7 I) Initial Disclosure filed for the Finan cial Year 2023 ·24 :

Part iculars Detail s

i) Name of the Company NATION AL FERTILIZERS LIMITED

ii) ClN L74899DLl 974GOI007417

iii) Outstandin g borrowi ng of Company as on 31.03 .2024 (~ in crore) Nil

iv} Highest Credi t Rat ing during the previo us FY alongwith name of the Credit Rating Agency AA(Stable) by India Rating & Research Pvt Ltd.

v) Name of Stock Exchange in which the fine shall be paid, in case of the shortfall in the required bor rowing under Bomb ay Stock Exchange Ltd.
the framework

II) Initial Disclosure filed for the Financial Year 2024-25 :

Particula rs Det ail s

i) Name of the Company NATIONAL FERTILIZERS LIMITED

ii) CIN L74899DL I974GOI007417

iii) Outstanding borrowing of Co mpany as on 31.03.2025 (~ in crore) Nil

iv) Highest Credit Rating during the previous FY alongwith name of the Credit Rating Agency AA(Stab le) by India Rat ing & Research Pvt. Ltd. and ICRA Rating

v} Name of Stock Exchange in which the fine shall be paid, in case of the shortfall in the required borrowing under Bombay Stock Exchange Ltd.
the framework

III) Annua l Disclosure filed for the Financial Year 2024 -25 :

(a) Name of the Compan y NATIONAL FERTILIZERS LIMITED

(b) ( IN L74899 DLl974GOlO074 I 7

(c) Report Filed for 2024 ·25

Particular s Deta ils

i) 3-years block period (Specify financial years) 2024 ·2 5 • 2025-26 , 2026 ·27

ii) Incremental borrowing done in FY(2024-2 5) (a) Nil

iii) Mandatory borrowing to be done through issuance of debt securities in FY (2024- 25) (b)={25% of a} Nil

iv) Actual borrowing done through debt securities in FY (2024-25 ) (c) Nil

v) Shortfall in the borrowing throug h debt securities, if any, for FY(2023-24) carr ied forward to FY (2024-25) (d) Nil

vi) Quantum of (d). which has been met from (c) (e) Nil

vii) Shortfall, if any. in the mandatory borrowi ng through debt secu rities for FY(2024-25) (after adjusting for any Nil
shortfall in borrowing for FY(2023 -24) which was carried forward to FY(2024·25)} (f)~(b)-[(c)· (e)l

Details of penalty to be paid. if any, in respect to previous block (all figures in ~ crore):

i} Amount affine to be paid for the block, ifapplicable Fine - 0.2% of {(d)-(e) I I Nil

AN

NAT IONAL FERTILIZERS LIMITED

ADDITIO NAL INF O RMATION REGARDING RATIOS (STAND ALONE) FOR T H E QUART ER AN D YEAR ENDED 31ST MAR CH , 202S
Annexure IV {con td .)



A

NAT IONAL FERTILIZE RS LI MITED
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Annexure IV (contd.)

ADDITIONAL INF O RM ATI ON REGARD ING RATIOS (STAN DALONE) FO R T HE Q UARTER AND YEAR ENDED 31 ST MARCH , 2025
\

N ~~.. t...,. Co mnanv
8 Rel evant informat ion required pursuant to SEBI circular dated 22"

d
October . 2019 and Regulation 52 (4) of the Securit ies and Exchange Board ofIndia (List ing Ob ligat ions and Disclosure Requ irements )-

s: Regulations. 2015 are as follows:

...
P a rtic ula rs . Details

i) Credit Rating and change in credit rat ing (if any) S.No. Particulars Period Ended

31.03.2025 31.03. 2024
C redit Rating

a Co mmercial Panersc -
i ICRA ICRA A I+ ICRA AI +

ii India Rat ing & Research Pvt. Ltd. IND AI+ IND AI+
(b Lone T er m Bank Lin es:-

i ICRA rCRA ANStable ICRA ANStable

ii India Rating & Research P\.1. Ltd . IND ANStable IND ANStabie

c Sho rt T er m Bank Linesr-
i ICRA ICRA AI+ ICRA A I+

ii India Rati ng & Research Pvt. Ltd. IND AI+ IND AI+
ii) Due date and actual dat e of repayment of princi pal of Co mmerc ial Papers Sr. Na. ISIN Code

I

Amount Due dat e of Actua l date of
(t Lak hs) repa yment rep ayment

NIL
iii) The Co m mnv has reoaid Commerical Paners on the resoecti ve due dates. No commercial papers were outstandin ~ as on 3 1st March, 202 5
iv) Ratios

STANDAL ONE
Pa r ticulars Quarter ended Yea r Ended

3 1-03 -2025 3 1-12-2024 3 1-03 -2024 31-03- 2025 31-03-2024
Debt- Equitv Ratio (in times) 0.72 0.88 LS I 0.72 LSI
Debt Service Covera ze Ratio (in times) 5.17 2.86 4.03 2.14 0.55
Interest Service Coverage Ratio 6.10 3.12 4.85 2.26 1.96
(in times)

Outstanding redeemable preference shares
Since , the company is not having outstanding redeema ble preferenc e shares, hence this ratio is not applicabl~.

(quantity and value)

Capital redemption reserve ! debe nture
Since, the company is not havin g Capilal redemption reserve I debenture redemp tion reserv e, hence this ratio is not applicable.

redemuticn reserve

Net Worth ( ~ in crore) 2763 .97 2669 .18 270 1.09 2763.97 2701.09
Net Profit After Tax ( ~ in crc re j 97.3 3 30.90 18 1.75 76.26 64.74
Earnin • Per Share 1.98 0.63 3.70 LS5 1.32
Curre nt Ratio in times 1.05 1.0 \ 1.01 1.05 1.0\

Long Term Debt to Work ing Capital
(in times)

Bad debts to Account Receivable Ratio ( in
times)

Current Liability Ratio (in times) 0.94 0.94 0.95 0.94 0.95

Total Debts to Total Assets (in times) 0.21 0.25 0.36 0.2 1 0.36
Debtor's Turnover (in t imes) 1.35 2.05 1.32 5.34 5.70
Inventorv Turn over (in times) 8.30 9.74 2.93 19.76 11.04

Ooerau nc Mar tin %) 2.9 1 0.94 5.28 1.19 1.04
Net Profit Maruin (%) 2.18 0.53 3.44 0.39 0.27
Notei- Not annualised in case of quarte rly figures

9 Ratios have been computed as follows :

(i) Debt Equity Ratio - (Long Term Borrowings + Short Term Borrowings) I Shareholders' Funds

(ii ) Debt Service coverage Ratio - Profit after tax plus finance cost , depreciation(excluding deferred govt. gran t) & exceptional items I (Finance cost + Long term loan repayments)

(iii) Interest Service Coverage Ratio - Profi t before tax plus finance cost , depreciation (excluding deferred govt. grant) & exceptiona l items I Finance cost

(iv) Net Worth = Equity Share Capital + Other Equi ty

(v) Earning per Share - Profit after Tax I Number of Equity Shares

(vi) Current Ratio - (Current Assets - Assets held for disposal)! (Cu rrent Liabilities- Deferred GO\'1Grant)

(vii) Long Tenn Debt to Working Cap ital - Lon g Term Debts I Working Capital

(viii) Bad debts to Account Receivable Ratio - Bad Debts ! Average Account Receivables

(ix) Current Liabili ty Ratio - Current Liability I Total Liability

(x ) Total Debts to Total Assets - Total Deb ts ! Total Assets

(xi) Debtor's T urnover = Sales ! Average Trade Recei vables

(xii) Inventory Tu rnover =Sales ! Average Inventory

(xiii ) Operating Margin Percent - Operating Ma rgin I Revenue from Operations

(xiv) Net Profit Margin Percent =Profit After Tax / Revenue from Ope rations

\0 Previous period s ! years figures have been re-group ed Irc-arranged and re-stated wherever considered necessary to correspond to the curre nt period.

\ 1 Statement of Utilization of issue Proceed s

Name of Issuer (SIN Mode of Fund Raising Type of Instruments Amount Raised Funds Utilized Any Deviat ion IfS is Yes, then Remarks
(Public Issue/Private (Yes/No) specify the

Placement) purpose of which
the funds were

utilized

1 2 3 4 5 6 7 8 9

NIL
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NAT IONAL FERTILIZERS LIMITED

ADDITI ONAL INFORMA TI ON RE GAR DING RATIOS (ST ANDALONE) FOR TH E QUA RTE R AND YEAR END ED 31 ST MARCH , 2025

Ann exure IV (co ntd.}

I't7;mtaa Comnanv
12 Statement of Deviat ionNariation in use of proceeds:.

Particulars Detail s::'

Name of Li sted Entit y MIs National Fertil izers Limited

Mode of Fund Raising Not Applicable

Type ofInstrument No t Applicab le

Date of Rais ing Fu nds Not App licab le

Amount Raised (in ~ crore) Not Applicabl e

Report filed for Quarte r ended Not Applicable

Is there a Devia tion/Variation in use of funds raised No

Whether any approval is required to vary the objects of the issue stated in the prospectus/offer document? Not Applicable

If Yes. Detai ls of Approval Not Applicable ·

If Yes, Date of Appr oval Not Applicab le

Expla natio n for the Deviation! Variation Not Applicable

Comments cf the Audit Committee after review None

Comments of the auditors. if any None

O bjec ts for which funds have been ra ised and where there has been a deviation , in the following table

Or igina l Ob ject M od ified O bject , if O rigim,1Alloc ation Modified Amount of DeviationNariation for th e qua rt er Remarks, if any
nuy Alloca tion, if an y ac cording to applicabl e object

(lNR crcres and in %)

N ot Applicable

Deviation cou ld mean :

a) Deviation in the objects or purposes for which the fund have been raised.

b) Deviation in the amount of fund actuall y utilised as agai nst what was origina lly disclosed .

13 Figures of last quarter are the balanc ing figures betwee n audited figures in respect of the full financ ial year and the published year to date figures upto the th ird quarter of the current financial year.

For and on behalf of Board of Dir ectors

~
(Hira Nand)

Place : Naida Dire ctor (Finance) & Chief Financial Offi cer

Dated : May 30. 2025 -- DIN : 09476034
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TOTAL ASSETS

b) Other Ecuitv (Reserves &Surpl us)

f\ Intanaible assets under devel opment

I~ Lakhs \

Annexure IV (contd.)

STANDALONE
Year Ended

31-03-2025 31-03-2024

(Audited) (Audited)

364026 382656
504 212

85 89
17153 20750
4767 135

- 3437
. -

49148 49148
602 770

3087 3365
2272 9342

91053 174967

327330 403 709
1781 2936
1497 858
1023 842

10932 14780
- 1293

60513 64259
130 1694

935903 1135242

49058 49058
227339 2210 51

NATIONAL FERTILIZERS LIMITED

PARTICULARS

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MAR CH 2025

d) Other Current Assets

a) Equity Share Capit al

iii) Other Bank balances
ii) Cash &Bank Equivalents

i) Trade Receiva bles
b) Financial Assets

v) Other Financial Assets
c) Current Tax Assets (Net)

i) Other non-current Ass ets
iii) Others Financ ial Assets

iv) Loans

i) Investments
h\ Financial Assets
g' Investments

e) Other lntanqible Assets
d) Cap ital Wor k In Proqress
c) Investment Property
b) Right-of-use Assets
a) Propertv Plant & Equipment

a) Inventories

ii) Loans

II EQUITY AND LIABILITIES

(2) Current assets

(1\ Eauitv

(3\ Non Current As sets held for Dis posal

I ASSETS
11\ Non-current assets

A Navratna Company

-s-,
No.

(2) Liabilities
2.a Non-current liabilities
a Financial Liabilities

i) Borrowings
ii) Lease Liabiliti es 343 142
iii) Other Financial Liabilities 1853 2197

b) Prov isions 21281 21226
c) Deferred Government Grant 136280 155486
d) Deferred Tax Liabi lities (Net) 8355 7487
e) Other non-current Liabil ities 507 636

2.b Current liabilit ies
a) Financial Liabil ities '

i) Borrowi nqs 199577 408833
ii) Lease Liabilities 185 98
ii) Trade Payable s

- Micro and Small Enterprises 2930 1277
- Other than Micro and Small Enterprises 150797 133562

iv) Other financi al liabilities 8415 0 85496
b) Provisions 14788 12675
c) Deferred Government Grant 19197 19693
d) Current Tax Liabilities (Net) 1801
e) Other Current Liabilities 17462 16325

TOTAL EQUITY AND LIABILITIES 935903 1135242

For and on behalf of Board of Directo rs

Place : Naida
Dated: May 30, 2025

- ~

.
tfA~ (Him ","d)

~AN <f \ . Q 9:-~~ 4 ~ /' Director (Finance) & Chi ef Fina nc ial Officer

~~"'.:!.- ~r'C~ ;JV DIN : 09476 034 .



NATIONAL FERTILIZERS LIMITED
Annexure IV (contd.)

AUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE) FOR THE
A Navratna Company QUARTER AND YEAR ENDED 31sT MARCH, 2025

~ Lakhs
Sr. .- Particulars STANDALONE
No. Quarter end ed Year ended

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Audited) (Unaudited) (Au dited) (Audited) (Audited)

1. Seam ent Reven ue
1.1 Manufactu red Fertilizers (Urea, Bentonite Sulphure Bio fertilizers) 320100 319915 335571 1343316 1368035
1.2 Manufactured Chemicals (Industrial Products , Agro Chemicals, etc) 15365 14232 12816 58602 46908
1.3 Traded Imported Fertilizers (Under NBS) 76508 211916 147105 453070 809551
1.4 Others (Domestic Traded Product, Aero Inputs, Sale Services, etc. 37806 41092 38608 139587 147129
1.5 Elimination 4128 1570 5676 15125 15592

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 445651 585585 528424 1979450 2356031
2. Segm ent Results
2.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 8647 3466 (479) 9330 4638

2.2 Manufactured Chemicals (Industrial Products , Agro Chemicals, etc) 3493 3866 2482 14085 9930
2.3 Traded Imported Fertilizers (Under NBS) 1473 10 19711 4197 9193

2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 5073 2758 12224 12612 17816

2.5 Total Segm ent Results (2.1+2.2+2.3+2.4) 18686 10100 33938 40224 41577
2.6 Finance expenses 3471 4121 7391 22568 26730

2.7 Unallocable Expenses (Net of unallocable income) 2227 1787 2300 7248 . 5995

2.8 Profit I (Loss) Before Tax (2.5 - 2.6 - 2.7) 12988 4192 24247 10408 8852
3. Segment Assets
3.1 Manufactured Fertilizers (Urea, Bentonite Sulohure Bio fertilizers) 667034 585422 671313 667034 671313
3.2 Manufactured Chemicals (Industrial Products, Aero Chemicals, etc) 12579 13265 13654 12579 13654
3.3 Traded Imported Fertilizers (Under NBS) 136253 219980 315126 136253 315126
3.4 Others lDomestic Traded Product, Aaro Inouts , Sale Services etc.) 7294 9079 5271 7294 5271
3.5 Un-allocable 112743 119061 129878 112743 129878
3.6 Total seament assets (sub-total 3) 935903 946807 1135242 935903 1135242

4. Seament Liab ilities
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphure ,Bio fertilizers) 398574 401277 394336 398574 394336
4.2 Manufactured Chemicals (Industrial Products Aaro Chemicals etc\ 3116 2825 2749 3116 2749
4.3 Traded Imported Fertil izers (Under NBS) 28937 15990 28166 28937 28166
4.4 Others lDomestic Traded Product Aaro Inouts , Sale Services etc.) 4297 1032 4277 4297 4277
4.5 Un-allocable 224582 258765 435605 224582 435605
4.6 Total seament liabilities (sub-total 4) 659506 679889 865133 659506 865133

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classif ied its segments as (i) Manufactured Fertilizers (Urea, Bentonite
Sulphure,Bio fertilizers ) (ii) Manufactured Chemicals (Industrial Products , Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv)
Others (Domestic Traded Product, Agro Inputs, Sale Services,e tc.).

For and on beha lf of Board of Directo rs

(H i ra~
Place: Naida Director (Finance) & Chi ef Financial Officer

Dated : May 30, 2025 DIN: 09476034
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National Fert ilizers Limited
Annexure IV (contd .)

STAT EMENT OF CASH FLOWS (STAN DALONE) FO R THE YEA R ENDED 31sTMARCH 2025
(t Lakhs)

Navratna Comp my STANDALONE

- S. No; Particulars Yea r ended

31-03-2025 31-03-2024
(Audited) (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES:
Net Proflt/t l. oss) Before Tax 10408 8852
Adjustments For:
Depreciation / Amortization 37300 36168
Finance Charges 22568 26730
Amortisation of Deferred Govt Grant (19256 (19227
Interest Income (787 (2600
Profit on Sale of PPE (1532 (912
Exchange Rate Variation (Net) 1261 2236
Provision for Doubtful Debts/ Advances 387 358
Provision for Obsolete/Surplus Stores 131 46
Provision for GST (305 444
Provisions no longer required written back - -
Stores and Spares write offs 406 318
Assets Written off 13 60
Advance Written off - -
Other Write off 6 6
OP ERATING PROFIT BEFORE WO RKING CAPITAL CHANGES 50600 52479
Adjustments For:
Trade and Other Receivables 84813 584
Inventories 83371 131644
Trade Pavables. Provisions & Others Liabilities 22908 (126184
Direct Taxes paid 6538 (243
NET CASH FROM OPERATING ACTIVITIES 248230 58280

B CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase ofPPE (including CWIP) (20403 . (29247)
Proceeds from disposal ofPPE 32 15 994
Interest Received 1208 3339
NET CASH FROM INVESTING ACTIVITIES (15980 (24914)

C CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans (209256) 73576

Long Term Loan 0 (639 1 1~

Interest Paid (22613 (27643\
Dividend Paid (1325\ (13,687.00\
Payment of Lease Liabilities (211\ (86\
NET CASH FROM FINANCING ACTIVITIES (233405\ (31751)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1155 1615

Cash And Cash Equivalents (Closing Balance) 1781 2936
Cash And Cash Equivalents (Ooeninc Balance) 2936 132 1

NET INCREASE IN CASH AND CASH EQUIVALENTS (1155 1615

For and on behalf of Board of Directors

~
(Hira Nand)

Place : Noida Direc tor Finance & Chief Finance Officer

Date: May 30, 2025 ~ ~~'--......."'-. DIN : 09476034
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A Navratna Company NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)

CIN·L74899DL1974G0 1007417
Regd . Off ice : SCOPE Complex, Core-III , 7-Institutional Area ,

Lodhi Road , New Delhi · 110 003
www .nationa lfertilizers.com

STATEME NT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Annexure V

~ Lakhs
S.No. Particulars CONSOLIDATED

Quarter ended Year Ended

31-03-2025 31·12·2024 31·03-2024 31-03-2025 31-03-2024

(Audited) (Unaudited) (Aud ited) (Audited) (Audited)
I INCOME

(a) Revenuefrom Operations 445651 585585 528424 1979450 2356031

(b) Other Income 2497 3164 2891 9502 11031
II Total Income a+b 448148 588749 531315 1988952 2367062
III EXPENSES

(a) Cost of materials consumed 155595 181175 191799 723629 764899

(b) Purchase of Stock-in-Trade 89860 210522 63829 426057 698512

(c) Changes in Inventories of finished goods , Stock-In-Trade and work-in-progress (23?5) 14397 67085 86261 137920

(d) Employee benefits expense 14420 14940 16219 61000 63550

(e) Power & Fuel 129717 109819 116373 487224 473254

(f) Finance costs 3471 4121 7391 22568 26730

(g) Depreciation and amortisation expense 9470 9427 9172 37300 36168

(h) Other expenses 35002 40156 35200 134505 157177

Total expenses (III) 435160 584557 507068 1978544 2358210

IV Prof it! (Lo ss) fr om operations before sh are of profit! (loss) of Joint Venture, 12988 4192 24247 10408 8852
exce ptional items and tax (II-III)

V Share of profit ! (loss) of joint venture as per equity method 3746 1491 2593 10772 8531

VI Profit! (Los s) fr om operations before exceptional items and tax (IV+V) 16734 5683 26840 21180 17383

VII Exceptional items - 0

VIII Profi t! (Loss) befo re tax (VI-VII) 16734 5683 26840 21180 17383

IX Tax expenses
1 Current tax 2011 34 1559 1930 1494

(2) Deferred tax 1244 1157 4452 873 745

(3) Short ! (Excess) Tax for earlier years 0 (21) 61 (21) 139

X Profit! (Loss) for the period (VIII-IX) 13479 4581 20768 18398 15005

XI Oth er Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (341) 138 (341) (18) (82)

(ii) Income tax relating to items that will not be reclass ified to prof it or loss 86 (34) 86 5 21

B (i) Items that will be reclassified to profit or loss 0 0 - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -

C Share of other comprehensive income in joint ventures , to the extent not to be (5) 0 5 (5) 5
reclassified to profitor loss

XII Total Com prehensive Incom e for the period (X+XI) (Comprising Profit! (lo ss) 13219 4685 20518 18380 14949
and Other Comprehensive Income fo r the period)

XIII Paid- up equity share capital (Face value of ~ach share - ~ 10) 49058 49058 49058 49058 49058

XIV Reserves excludingRevaluation Reserves 222523 205468

XV Earninq Per equity share (of ~ 10 each) '
a) Basic 2.75 0.93 4.23 3.75 3.06

(b) Diluted 2.75 0.93 4.23 3.75 3.06

XVI Debt : Equity Ratio 0.73:1 1.61:1

XVII Debt Service Coverage Ratio (in Times) 2.61 0.65

XVIII Interest Service Coverage Ratio (in Times) 2.74 2.28

• Not annualised in case of quarterly figures
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I . The above audited financial results were reviewed by the Audit Com mittee and appro ved by the Board of Directors at their respec tive meetings held on 301h May 2025 . The Audite d Financial Results are subject to review by
~

the Comptroller and Audito r General ofI ndia under Section 143 (6) of the Compa nies Act , 20 13.

2 The financial results have been prepar ed in accordance with Indian Accou nting Standards (I nd AS) prescr ibed under section 133 of the Co mpanies Act, 2013 read with relevant rules thereun der and in terms of regulation 33 0

SEBI (Listing Obligations and Disclosure Requirements) Regulat ions 20 15.

.. Depa rtment of Fertilizers (DaF) vide its lette r no. 230 11/127 /2024 -P&K date d 0 1.10.2024 has stated that the advantage/disadva ntage on upward/downward trend in CFR prices of Import ed P&K fert ilizers including custom
duty would be passed on to the importers beyond the NBS rate effective for the shipments which arrive during 0 1.09.2024 to 3 1.03.2025 . The CFR price of P&K Fert ilizers beyond the benchmark rate only will be considered .
The benchmark rate co nsidered for NBS subsidy of DAP for Rabi 2024-25 is 559.71 USD/MT and exchange rate is Rs.83.23/USD.

The company has imported DAP of 4.65 LMT during 01.09.2024 to 3 1.03.2025 out of which 4.45 LMT has been sold. Accordi ngly. disadvantage ofRs. 32392 lakhs has been considered as revenue in books of accounts. The
disadvantage ofRs. 18171akhs has been co nsidered in inventory valuation on closin g stoc k of 0.2 1 LMT as on 3 1.03 .2025.

~ The Department of Fertilizers[ DOF] during the previous year directed the Company to ensure availability of P & K Fert ilizers during the Kharif2023 and Rabi 2023-24 season. Further, in view of price volatility DO F vide its
letter dated 11.09.2023 as modified by the lette r dated 29.05.2024 assured the company to prote ct its adver sity ofsubsidy(losses), on no profit no loss basis including stock imported by it during FY2 023-24 and held by

it(including POS Stock) as o~ 30.09 .2023, beyo nd the applicable nutri ent based subsidy rates, if any. The Company was carrying stock of P&K Fertilizers as at 3111 March 2024 and upon sale of these stocks during the curren t
year, recogni zed adversity of subsidy of Rs. 134 141akhs (CPLY Rs. 48653 lakhs). The management of the Co mpany is of the view that the variance at the time of processing and Payment by DOF, if any, shall not have a
mater ial impact on the profitlloss of the company.

5 DaF vide lette r No. 230 11/ 124/20241P&K dated 23. 09.2024 decided a special package of Rs 35001- PMT of DAP to meet ' other costs' , ove r and above the subsidy under Nutrie nt Based Subsidy scheme. The special package
was initially applicable upto 3 1.12.2024 and subsequently extended till 30.09 .2025 through DoF lett ers dated 13.0 1.2025 and 03.04.2025 . As company has incurred ot her costs more than Rs 3500/- PMT, an amount ofRs
17454 lakhs has been recog nized towards special package as subsidy, for sale of 4.98 7 LMT of DAP during current year, out of cargoes arrived during this year. The management of the company is of the view that the
variance at the time of processing and payment by DoF, if any, shall not have material impact on the profit / Ioss of the company.

6 In refer ence to SEBI Circular No. SEBUHOIDD HSID DHS-RAC POD I IPICIRl 2023/172 dated Octobe r ]9, 2023 , all listed entities whose specified securities or debt securities or non-convertible redee mable preference shares
are listed with the Exchange need to provide the deta ils wit h respec t to the Large Corporate Disclosu re for the financial year ending Ma rch 2025 as follows:-

.\) '", hol Comptlny Name Finunciul From Finan cial To Uutstanding Outstanding Credit rating Borrowings by way af
QUlIlifi ed Qlialified (highest in elise of

Incremental
issuance of debt

Borrowings Borrowings mu ltiple ratings)
borrowing done

securities during the
lit the start at the end of

during tire year
year (Rs. In Croresi

of the thefi nan cial
(qualified

financial year (Rs. In
borrowings)

Jellr (Rs. In Crores)
(Rs. In Crores)

Crores}

NFL National Fertilizers Limited O!.O4,2024 3 1.03.2025 -

7 I) Initial Disclosure filed for the Financial Year 2023-24 :

Particula rs Detai ls

i) Name of the Company NATIONAL FERT ILIZERS LIMITED

ii) CI N I.748 99DL I974 GOI0 07417

iii) Out standing borrowing of Co mpany as on 3 1.03 .2024 (~ in crore) -
iv) Highest Cred it Rating during the previous FY alongwith name of the Credit Rating Agency M (Stable) by India Rating & Research Pvt Ltd.

v) Name of Stock Exchange in which the fine shall be paid, in case of the shortfall in the requir ed borrow ing under the framewor k Bombay Stock Exchange Ltd.

II) Initial Disclosure filed for the Financial Year 2024-25 :

Pa rt icula rs Detai ls

i) Name of the Company NATI ONA L FERTILIZERS LIMIT ED

ii) CIN L74899DL 1974GOI 007417

iii) Out standing borrowing of Co mpany as on 3 1.03.2025 (~ in cro re) Nil

iv) Highest Credit Rating during the previous FY alongwith name of the Credit Rating Agency M(Stable) by India Rating & Research Pvt . Ltd. and ICRA Rating

....) Name of Stoc k Exchange in which the fine shall be paid, in case of the shortfall in the required borrowing unde r the framewor k Bomb ay Sto ck Exchange Ltd.

III ) Annual Disclosure filed for the Financial Year 2023 -24 :

(a) Name of the Company NATIONAL FERTILIZERS LIMITED

(b] CIN I.7489 9DLl974GOIOO7417

(e) Report Filed for 2024-25

Pa rt iculars Details

i) 3-years hlock period (Specify financial years) 2024-25 • 2025-26, 2026 -27

ii) Incremental borrow ing do ne in FY(2024-25) (a) Nil

iii) Mandat ory borrow ing to be done through issuance of debt secu rities in FY (202 4-25) (b) -{25% of a ) Nil

iv) Actual borrowing done through debt securities in FY (2024. 25) (c) Nil

v] Shortfa ll in the borroo..ing through debt securities, if any, for FY(2023-24) carried forward to FY (2024-25) (d ) Nil

vi) Quantum of (d), which has been met from (c) (e) Nil

vii) Shortfall, if any, in the mandatory borrow ing through debt securit ies for FY(20 24-2S) (afte r adjus ting for any shortfa ll in Nil
borrowi ng for FY(2023-24) which was carried forwa rd to FY(2 024-25) } (f)=(b)-[(c)-(e)]

Details of penalty to be paid, if any, in respect to prev ious block (all figures in ~ crore):

i) Amount of tine to be paid for the block, if applicable Fine 02%~~
Nil

/7.~ ....-....
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NAT IONA L FE RTI LIZERS LIMITED

A DDITIONAL INFO RM ATIO N REGARDING RATIO S (CO NSO LI DAT ED) FOR T ilE QUA RT ER AN D YEA R EN DE D 31" M AR CH . 2025
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Annexure V (co nt d )

NAT IONAL FERTI LIZE RS LIMITED

1m~ ADDITIONAL INFORMATION REGARDING RATIOS (CO NSOLIDAT ED) FOR THE QUARTER AN D YEAR EN DED 31" MA RCH, 2025

8 Relevant information required pursuant to SEBI circular dated 22nd Octobe r,20 19 and Regulation 52 (4) of the Secur ities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 15 are
as follows:

..
Particular s Detai ls

i) Credit Rating and change in credit rating (if any) S. No. Particulars Period Ended

31.03.2025 31.03.2024
Credit Rati ng

a Commercial Pa rerse-
i (CRA ICRA AI+ ICRA AI+

ii India Rating & Research Pvt . Ltd . IND AI+ IND AI+

(b Lonz Ter m Bank Line s:-
i ICRA ICRA ANStable ICRA ANStable

ii India Rating & Research Pvt. Ltd . IND ANStable IND ANStable

(c Shor t Term Bank Lines:-
i ICRA ICRA AI+ ICRA AI +

I
ii India Rating & Research Pvt . Ltd . IND AI+ IND AI+

ii ) Due date and actual date of repayment of principal of Co mmercial Papers Sr. No. ISIN Code I Amo unt Due date of Act ual date of
(f Lakhs ) repaym ent repa ym ent

NIL
iii) The Co mpany has repaid Commercial Papers on the respective due date s. No comme rcial pape rs were outstandin ' as on 31st Ma rch, 2025
iv) Ratios

CONSOLIDATE D
Pa rt icula rs Qu art er end ed Year Ended

3 1-03-2025 31-12-2024 3 1-03-2024 31-03-2025 31-03-2024
Debt- Equitv Rat io (in times) 0.73 0.91 \.61 0.73 \.61

Debt Service Coverage Ratio 6.25 3.22 4.38 2.61 0.65

(in times)

Interest Service Coverage Ratio 7.18 3.48 5.20 2.74 2.28

(in times)

Out standing redeemable preference shares (qua ntity and
Since, the company is 1101 having outstanding redeemable preference shares, hence this rat io is not applicable.

value)

Ca rital redemntion reserve I debentu re redemotion reserve
Since, the company is 1101 ha ving Capital redemption reserve / debenture redemption reserve, hence this ratio is not appl icable.

Net Worth ( ~ in crore) 27 15.81 2583.61 2545.26 27 15.81 2545.26

Net Profit After Tax ( ~ in crore) 134.79 45.81 207.68 183.98 150.05

Emling Per Share 2.75 0.93 4.23 3.75 3.06

Current Ratio (in times) \.05 \.01 \.01 \.05 \.0 1

Long Term Debt to Working Capital -
(in times)

Bad debts to Account Receivable Ratio
(in times)

Current Liabilitv Ratio (in times) 0.94 0.94 0.95 0.94 0.95

Total Debts to Total Assets (in times) 0.2 1 0.25 0.37 0.2 1 0.37

Debtor's Turnover fin times) 1.35 2.05 1.32 5.34 5.70

Inventory Turnover (in times) 8.30 9.74 2.93 19.76 1\. 04

o rerntinu Ma r 'in (%) 3.75 1.19 5.77 1.73 lAO
Net Profit Maruin (%) 3.02 0.78 3.93 ' 0.93 0.64

Note :- Not annualised in case of quart erly figure s

9 Ratios have been computed as follows :

{i} Debt Equity Ratio - (Long Term Bor rowi ngs + Short Term Bor rowings) / Shareholders' Funds

(ii) Debt Serv ice coverage Ratio - Profit after tax plus finance cos t. depreciation(excluding deferred govt . grant) & except ional items / (Finance cost + Lo ng term loan repaymen ts)

(iii) Interest Service Coverage Ratio - Profit before tax plus finance cost, depre ciation (excluding deferred govt. grant) & exceptional items / Finance cost

(i v} Net Worth - Equity Share Capital + Oth er Equ ity

(v ) Earning per Share - Profit afte r Tax / Number of Equit y Shares

(vi) Cur rent Ratio - (Current Assets - Assets held for disposal)/ (C urrent Liabilities- Deferred Govt Gran t)

(vii) Long Term Debt to Working Capital - Long Term Debts / Working Cap ital

(viii) Bad debts to Account Receivable Rat io - Bad Debts / Averag e Account Rece ivables

(ix) Current Liability Ratio - Current Liability / To tal Liability

(x} Total Debts to To tal Assets - Total Debts / Total Assets

(xi) Debtor's Turnover - Sales I Average Trade Receivables

(xii ) Inventory Turnover - Sales / Aver age Inventory

(xiii ) Operating Margin Percent - Operating Margin I Revenue from Operat ions

(xivl Net Profit Margin Percent - Profit After Tax I Revenue from Operations

10 Previous periods / years fig ures have been re-grouped Ire-arranged and re-stated wherever co nsidered necessary to cor respond to the current period.

A
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I I• Statement of Utilizat ion of issue Proceeds
~

.
Name of Issue,' 151N Mode of Fund Raising Ty pe of Instrument s Amo unt Funds Utilized Any Deviation If 8 is Yes, then Remar ks

_. (Public Issue/Private Raised (Y,slN o) specify the
Place men t) purpose of which

the fund s were
utili zed

I 1 3 4 5 6 7 8 9

NIL

12 Statement of Deviation/Variation in use of proceeds:

Pa rt icula rs Details

Name of Listed Entity MIs National Ferti lizers Limited

Mode of Fund Raising Not Applicable

Type ofl nstrument Not Applicable

Date of Raising Funds Not Applicable

Amount Raised (in ~ crore) Not Applicable

Report filed for Quarte r ended Not App licable

Is there a Deviation/Variation in lise of funds raised No

Whether any approval is required to vary the object s of the issue stated in the prospe ctus/offer document? Not Applicable

If Yes, Details of Approval Not Applicab le

If Yes, Date of Approval Not Applicable

Explanatio n for the Deviation! Variation Not Applicable

Comments of the Audit Committee after review None

Comments of the audito rs, if any None

O bjects for which fund s have been ra ised and w here there has bee n a dev iation. in the following table

Ori~il1a l Obj ect Mod ified O bjec t, if Origina l Alloca tion Modified Am oun t of DeviationNariation for th e q uarter Remarks, if any
an y Allocation, if an y acc ordi ng to applicab le objec t

(lNR crores and in % )

I\'ot App licable

Deviation could mean:

a) Deviation in the objects or purposes for which the fund have been raised.

b) Deviation in the amount offund actually utilised as against what was originally disclosed.

13 Figures ofl ast quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third qua rter of the current financial year.

For and on beha lf of Board of Dir ectors

~
(lli ra Na nd)

Place : Na ida Dir ector (Fina nce ) & C hief Fin ancial Office r

Dated: May 30, 2025 DIN : 09476034

A

NAT IONA L FER TI LIZERS LI MI TED

ADDITIONAL INFO RMATI O N REGARDING RATIOS (CO NSO LIDAT ED) FOR 'rus QUA RTE R AN D YEAR EN DED 31sr MA RC il , 2025
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Anne xu re V (contd .)
NATIONAL FERTILIZERS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2025
(~ Lakh s)

" Sr. No. PARTICULARS CONSOLIDATED
- Y ear Ended

31-03-2025 31-03-2024

(Audited) (Audited)

I ASSETS
(1) Non -current ass ets

a) Property Plant & Equipment 364026 - 382656
b) Riqht-of-use Assets 504 212
c Investment Property 85 89
d) Capital Wor k In Proaress 17153 20750
e Other lntanqible Assets 4767 135
f lntanqible assets under develooment - 3437
q Investments 44332 33565
h) Financial Assets

nInvestments . -
ii) Loans 602 770
iii Others Financial Assets 3087 3365

i Other non-current Assets 2272 9342
(2) Current assets

a Inventories 91053 174967
b Financial Assets

i Trade Receivables 327330 403709
ii Cash & Bank Equivalents 1781 2936
iii Other Bank balances 1497 858
iv Loans 1023 842
v Other Financ ial Assets 10932 14780

c) Current Tax Assets (Net) - 1293
d Other Current Assets 60513 64259

(3) Non Current Assets held for Disposal 130 1694
TOTAL ASSETS 931087 1119659

II EQUITY AND LIABILITIES

(1) Equitv
a Eouitv Share Capital 49058 49058
b Other Equitv (Reserves & Surplus) 222523 205468

(2) Liabilit ies
2.a Non-current liabilities
a) Financial Liabilities

i Borrowinos . -
ii Lease Liabilities 343 142
iii Other Financial Liabilities 1853 2197

b) Provisions 21281 21226
c) Deferred Government Grant 13628 0 155486
d) Deferred Tax Liabilities (Net) 8355 7487
e) Other non-current Liabilities ,507 636

2.b Current liabilities
a Financial Liabilit ies

il Borrowinas 199577 408833
ii) Lease Liabilit ies 185 98
iii) Trade Pavables

- Micro and Small Enterorises 2930 1277
- Other than Micro and Small Enterprises 150797 133562

iv Other financial liabilities 84150 85496
b) Provisions 14788 12675
c Deferred Government Grant 19197 19693
d Current Tax Liabilities (Net) 1801 -
e Other Current Liabilities 17462 16325

TOTAL EQUITY AND LIABILITIES 931087 1119659

For and on behalf of Board of Directo rs

Place : Noid a - (Hira t
Dated: May 30, 2025 ~ ~~S~

Director (Finance) & Chief Financial Officer
/. ~AN <f ,,\A ~~% DIN : 09476034
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A Navratna Company



NATIONAL FERTILIZERS LIMITED
Annexure V (co ntd .)"'F .....F AUDITED SEGMENT-WISE REVENUE , RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES (CONSOLIDATED) FOR

A Navratna Company THE QUARTER AND YEAR ENDED 31sT MARCH, 2025
.-

~ Lakhs
Sr. - Particulars CONSOLIDATED
No. Quarter ende d Year ended

.
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Audited) (Una udited) (Audi ted) (Au dited) (Audited)

1. Seament Revenue
1.1 Manufactured Fertilizers (Urea Bentonite Sulohure Bio fertilizers) 320100 319915 335571 1343316 1368035
1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 15365 14232 12816 58602 46908
1.3 Traded Imported Fertilizers (Under NBS) 76508 211916 147105 453070 809551
1.4 Others (Domestic Traded Product, Aero Inputs, Sale Services, etc.) 37806 41092 38608 139587 147129
1.5 Elimination 4128 1570 5676 15125 15592

Total Segment Revenue (1.1+1.2+ 1.3+1.4-1.5) 445651 585585 528424 1979450 2356031
2. Segment Results
2.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 8647 3466 (479) 9330 4638
2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 3493 3866 2482 14085 9930
2.3 Traded Imported Fertilizers (Under NBS) 1473 10 19711 4197 9193
2.4 Others (Domestic Traded Product , Agro Inputs, Sale Services, etc.) 5073 2758 12224 12612 17816
2.5 Total Segment Results (2.1+2.2+2.3+2.4) 18686 10100 33938 40224 41577
2.6 Finance expenses 3471 4121 7391 22568 26730
2.7 Unallocable Expenses (Net of unallocable income) (1519) 296 (293) (3524) (2536)
2.8 Profit I (Loss) Before Tax (2.5- 2.6-2.7) 16734 5683 26840 21180 17383

3. Segment Assets
3.1 Manufactured Fertilizers (Urea, Bentonite Sulohure.Bio fertilizers) 667034 585422 671313 667034 671313
3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 12579 13265 13654 12579 13654

3.3 Traded Imoorted Fertilizers (Under NBS) 136253 219980 315126 136253 315126
3.4 Others (Domestic Traded Product Aoro Inputs Sale Services etc.) 7294 9079 5271 7294 5271
3.5 Un-allocable 107927 110504 114295 107927 114295
3.6 Total seament assets (sub-total 3) 931087 938250 1119659 931087 1119659

4. Seament Liab ilities
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphure.Bio fertilizers) 398574 401277 394336 398574 394336
4.2 Manufactured Chemicals (Industrial Products, Aero Chemicals etc) 3116 2825 2749 3116 . 2749
4.3 Traded Imoorted Fertilizers (Under NBS) 28937 15990 28166 28937 28166
4.4 Others (Domestic Traded Product, Aoro Inputs Sale Services etc.) 4297 1032 4277 4297 4277
4.5 Un-allocable 224582 258765 435605 224582 435605
4.6 Total seament liabilities (sub-total 4) . 659506 679889 865133 659506 865133

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite
Sulphure,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv)
Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.).

For and on behalf of Board of Dire ctors

~ -" • vJJ ...., ( Hira N~c r ~ -
nts • ~ - -'-- •Place: Noida

~(I::1Q,~ t ilDated: May 30, 2025 Director (Finance) & Chief Financ ial Officer
DIN : 09476034

~~~J~,. ~ij ,rQ ~
'I"()dA co~

-



Na tional Fer tilizers Limited

Year ended
CO NSO Ll DATED

(~ Lakhs)

Annexure V (contd.)

STAT EM ENT OF CASH FLOWS (CONSO LIDATED) FOR T H E YEA R END ED 31sT MARCH 2025
NFL

A Navratna ( ompany
S. No. Particula rs

31-03-2025 31-03-2024
(Audited) (Audited)

A CAS H FLOW FROM O PE RATING ACTIVITIES:
Net Pr oflt/tt.oss) Befo r e Tax 21180 17383
Adj ustments For :
Deprecia tion / Amortiz ation 3730 0 36 168
Finance Charaes 22568 26730
Amortisation of Deferred Govt Grant (19256) (19227)
Interest Income (787 (2600)
Pro fit on Sale of PPE
Exchange Rate Variation (Ne t)

(1532)
1261

(9 12)
223 6

Provision for Doubtful Debts/ Advances 387 358
Provision for Obsolete/Surplus Stores 131 46
Provision for GST (30 5) 444
Provisions no longer required written back
Stores and Spares write offs 406 3 18
Assets Written off 13 60
Advance Written off
Other Write off 6 6
O PE RATING PROFIT BEFORE W O R KI NG CAP ITAL CHANGES 61372 61010
Ad jus tments For :
Trade and Other Rece ivables 84813 578
Inventories 83371 131644
Trade Pavables, Provisions & Others Liabilities 229 08 (126183)
Direct Taxes paid 6538 (243)
NET CASH FRO M O PERATING ACT IVIT IE S 259002 66806

B CAS H FLOW FROM INVEST ING ACTIVITIES
Payment for purchase of PPE (inclu ding CWIP) (20403 (29242)
Investment in Jo int Ventures (10772 ) (853 1)
Proceeds from disposal of PPE 32 15 994
Interest Rece ived 1208 333 9
NET CAS H FRO M INVESTING ACTIVITIES (26752) (33440)

C CAS H FLOW FROM FINA NC ING ACTIVI TIES

Increase! (Dec rease) in Worki ng Ca pital Borrowings & Short Term Loans
Long Term Loan
Interest Paid

(2092 56)

o
(226 13)

73576
(639 11)
(27643)

Dividend Paid
Payment of Lease Liab ilities

(1325)
(2 11)

(13,687.00)
(86)

NET CASH FRO M FINANCI NG ACTIVITIES (233405) (31751)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1155) 1615

Cash And Cash Equivalents (Closing Balance)
Cash And Cash Equivalents (O pening Balance)

1781
2936

2936
1321

NET INC REASE IN CASH AN D CASH EQ UIVALENTS (1155) 1615

For and on behalf of Board of Directors

Place: Noida

Da te : May 30, 2025

\?-
(Hira Nand)

Director Fina nce & C hief Fin ance Officer

DIN: 09476034
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NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974GOI007417

(A Government of India Undertaking)
Regd . Office: SCOPE Complex, Core-III , 7-lnstitutionaJ Area ,

Lodhi Road , New Delhi - 110 003
www.nationalfertilizers.com

EXTRACT FROM THE AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31sT MARCH 2025

~ Lakhs.. - ....." .....
STANDALONE CONSOLIDATED

Quarter ended Year Ended Quarter ended Year Ended
S No Particulars

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Total Income from operations 448148 588749 531315 1988952 2367062 448148 588749 531315 1988952 2367062

2
Net Profit/ (Loss) from operations before exceptional items and

12988 4192 24247 10408 8852 16734 5683 26840 21180 17383
tax

3 Net Profit! (Loss) before tax after exceptional items 12988 4192 24247 10408 8852 16734 5683 26840 21180 17383

4 Net Profit! (Loss) for the period after tax 9733 3090 18175 7626 6474 13479 4581 20768 18398 15005

5
Total Comprehensive Income for the period (Comprising Profit!

9478 3194 17920 7613 6413 13219 4685 20518 18380 14949
(Loss) and Other Comprehensive Income for the period)

6 Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058

7
Reserves (excluding Revaluation Reserve) as shown in the

227339 221051 222523 205468
Audited Balance Sheet of the previous year

Earning Per Share (of ~ 10/- each) •

8 (a) Basic 1.98 0.63 3.70 1.55 1.32 2.75 0.93 4.23 3.75 3.06

(b) Diluted 1.98 0.63 3.70 1.55 1.32 2.75 0.93 4.23 3.75 3.06

• Not annualised in case of quarterly/yearly figures

Note:

The above is an extract of the detailed format of QuarterlylY early Financial Resuits filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of
the QuarterlylYea rly Financial Results are available on the Stock Exchanges websites , www .nseindia.com and www.bselndla.com and website of the Company www.nationalfertiiizers.com.

For and o n behal f of Board of D irecto rs

~
(H ira Nand)

Place : No ida Director (Finance) & Chief Financial Officer

Dated : May 30 , 202 5 DIN: 09476034



@EY>
... _ _ ott..

ol~TGfR tJ5ftCiI $61 =If~
(3TRCf mam CI5T~)

CI)'f;c4H e~ : ~- 1 1 , ~-24, ~ - 201301

ftffi;rr~~~ ('3".Jl".),
~ : 01202012294,2412445, ttcm : 0120.2412397

Ref. No. NFLISEC/SE/1719

NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corportate Off ice : A-11, Sector-24, Noida-201301,

Distt. Gautam Budh Nagar ( U.P.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Dated : 30.05.2025

~ional Stock Exchange of India Ltd. BSE Limited
Exc hange Plaza, Corporate Relationship Department,
C-1, Block-G, Bandra Kurla 1st Floor, New Trading Wing,Rotunda
Complex, Bandra (E), Building, Phi roze Jeejeebhoy Towers,
Mumbai-400051 Dalal Street, Mumbai- 400001
NSE Svmbol: NFL BSE Script Code: 523630

Sub: Decl arat ion pursuant to Regulat ion 33(3)(d) of Securities & Exchange
Board of India (Listing Ob ligat ions and Discl osure Requirements)
Regu lat ions, 2015.

Dear Sir ,

I, Hira Nand, Director(Finance) of National Fertilizers Limited having its Registered
Office at Scope Complex Core - III, 7 Institutional Area, Lodhi Road , New Delhi­
110003, hereby declare that the Statutory Auditors of the Company, Mis
Dhawan & co. (FRN No. 002864N) and Mis R S P H & Associates., Chartered
Accountants (FRN No.003013N) have issued an Audit Report with Unmod ified
opinio n on Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and year ended 3151 March, 2025.

This Declaration is given in compli ance to Regulation 33 of SEB I (Listing
Obligations and Disclosure Requirements) Regul ations , 2015.

Kindly take this declaration on your records.

Thanking you,

Yours faithfully,
For National Fertilizers Limited

(Hira Nand)
Di rec tor(Finance)

~ Cf)l;qflil;q :~ <p'f~Cffi, 'iPtx-III, 7.~1l~~ t>ITEfi m,~~ - 110003,~ : 011-24361252, ~Cffi : 011-24361553
Regd. Office: Scope Complex , Core-III, 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel.: 011-24361252 , Fax : 011-24361553

elN : L74899DLl974GOI007417 Website : http://www.nationalfertilizers.com lj @nationalfertilizers
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GLORIOUS YEARS

NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corporate Offi ce : A-11, Sector-24, Noida-201301,

Distt. Gautam Budh Nagar ( UP. )

Ph.: 0120-2412294, 2412445, Fax: 0120-2412397

Other information- Integrated Filing (Financ ial) -
For the quarter and financial year ended 31st March 2025

Sl.no Requirement Rem arks
B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights No Funds Raised Hence Not

Issue, Preferential Issue, Qualified Institutions Placement. Etc. Applicable

c. Disclosure of outstanding default on Loans and Debt Securities No Default Hence Not
Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for Related Party Transactions
half- yearly filings) for the half year (01-10-2024

to 31-03-2025) is attached
herewith

E. Statement on impact of Audit Qualifications (For Audit Report with Modified There are no audit
Opinion) Submitted along with Annual Audited Financial Results - qualification as statutory
(Standalone and Consolidated separately) (applicable only for annual filing auditors have not expressed
i.e. 4th quarter) any modified . opinion(s) in

their Audit reports (
Standalone & Consolidated)
hence not applicable .

&
(Hira Nand)

Director (Finance) & Chief Financial Officer
Place : Noida
Date: 30th May 2025

~~ : ffi""q if)1JG.il iffi, <PRoIII , 7, li;R)e;~'FIcl ~ "clll'.fi Th<;, ~~ - 110003,~ : 011-24360066, $R:r : 01 1-24361553

Regd. Office : Scope Complex, Core-III, 7, Institutional Area, Lodhi Road, New Delhi-11 0003, Tel. : 011-24360066, Fax: 011 -24361553
CIN : L74899DL1974G01007417 Website : http://www.nationalfertilizers.com li @nationalfertilizers



Relat ed party transactions ( For th e reporting period 01-10-202 4 to 31-03 -20 25)

Detai ls of the party (listed entity
In case mo nie s are due to either

Sr No. /subsidiary) entering int o th e Detail s of th e counterparty
part y as a resul t of t he tr ansaction

transaction Value of the re lated
Value of transaction

Type of related party Detai ls of othe r related part y transaction as Remarks on approval by
du r ing t he repor t ingRelationship of

t ransaction party transaction approved by the audit audit com mittee
th e counterparty

committee
period

Name Name wi th th e listed -' Opening balance Closing balance

entity or it s

subsidiary

RAMAGUNDAM FERTILIZERS

1 NATIONAL FERTILIZERS LIM ITED AND CHEMICALSLIMITED JOINT VENTURE Sale of fi xed assets CONTRACTUAL APPROVED - 0.25 0.24

RAMAG UNDAM FERTILIZERS

2 NATIONAL FERTILIZERS LIM ITED AND CHEMICALSLIM ITED JOINT VENTURE Sale of goods or services 44 .19 CONTRACTUAL APPROVED 44.19 46 .89 90.29

RAMAGU NDAM FERTILIZERS

3 NATIONAL FERTILIZERS LIMI TED AND CHEMICALSLIMIT ED JOINT VENTURE Purchase of goods or serv ices 316 .93 CONTRACTUAL APPROVED 316.93 128.64 263.31

RAMAG UNDAM FERTILIZERS

4 NATIONAL FERTILIZERS LIMI TED AND CHEMICALSLIM ITED JOINT VENTURE Any other t ransaction DEPUTATION 4.07 CONTRACTUAL APPROVED 4.07 15.80 2.38

Total va lue of transaction during the report ing period
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