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Sub: Audited Annual Accounts for the Financial Year 2023-24. 

Dear Sir, 

We are pleased to inform you that the Board of Directors in its Meeting held on 
301

h May, 2024 has approved the Audited Financial Statements (Standalone and 
Consolidated) for the financial year ended 3151 March , 2024. As required under SEBI 
Listing Regulations, the information with regard to Revenue from Operations, gross 
profit, depreciation, etc. is as below: 

(f In crores 

S. Item Standalone figures Consolidated figures 
No. 2023-24 2022-23 2023-24 2022-23 
1. Revenue from Operations 23560.31 29584.25 23560.31 29584.22_ 
2. Other I nco me 99.44 192.79 99.44 192.79 -
3. Gross Profit I Loss 717.50 1264.25 717.50 1264.25 
4. Depreciation and amortization 

expense 361 .68 352.84 361.68 352.84 
5. Finance costs 267.30 301.64 267.30 301 .64 
6 . Profit/ (Loss) before share of 

profit/loss of joint venture 
exceptional item and tax 88.52 609.77 88.52 609.77 

7. Share of profit/(loss) of joint 
venture as per equity method - - 85.31 2.23 

8. Profit/(Loss) before exceptional 
item and tax 88.52 609.77 173.83 612.00 

9 . Exceptional item and tax - - - -
-

10. Profit/(Loss) before tax 88.52 609.77 173.83 612.00 
11. Tax Provision (including 

Deferred Tax) 23.78 153.67 23.78 153.67 -
12. Net Profit I Loss after Tax 64.74 456.10 150.05 458.33 
13. Items that wi ll not be 

reclassified to Profit & Loss (0.82) 4.76 (0.82) 4.76 
14 Income Tax Relating to items 

that will not be reclassified to 
Profit & Loss 0.21 ( 1. 20) 0.21 (1 .2Q)_ 

~ ~: ~ (j;'f~lffi . ~-111, 7, li·~e;~~'1(if ~ ffid) ~'h;. ~ ~ 110003, ~: 011-24360066, $m : 011-24361553 

Regd. Office: Scope Complex, Core-Ill , 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel.: 011-24360066, Fax : 011-24361553 
CIN : L 7 4899DL 197 4GOI007 41 7 Website : http:l/www.nationalfertilizers.com fi @nationalfertilizers 



GLORIOUS YEARS 

15. Share of other comprehensive 
income in joint ventures, to the 
extent not to be reclassified to 
profit or loss - - 0.05 0.05 

16. Total Comprehensive Income 64.13 459.66 149.49 461 .94 
17. Amount appropriate from - -

General Reserves of past years 
or other special sources to 
provide for dividend. 

A Copy of the audited financial results inter-al ia covering additional line items as 
required under Regulation 52(4) of SEBI (LODR) Regulations, 2015, Segment Results 
along with the Auditor's Report and a declaration under Regulation 33(3)(d) of SEBI 
(LODR) Regulations, 2015 are enclosed herewith. 

The above information will be available on the website of the company at 
witvw.nationalfertilizers.com. 

The meeting commenced at 02:00 P.M. and concluded at 06:05 P.M. 

Kindly take the above information/ documents on record . 

Thanking you, 

Encl: As above. 

Yours faithfully, 
For National Fertilizers Limited 

(Ashok Jha) 
Company Secretary 



Dhawan & Co. 
Chartered Accountants, 

312, Wegmans House, 
21-Veer Savarkar Block, 
Vikas Marg, Shakarpur, 
Delhi-110092 

R S PH & Associates, 

Chartered Accountants, 
906, Vikram Tower, 
16-Rajendra Place, 
New Delh i-110008 

Independent Auditor's Report on the Standalone Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
National Fertilizers limited 

Opinion 

1. We have audited the accompanying standalone financial results of National Fertilizers Limited (the 
"Company" ) for the quarter and the year ended 31st March, 2024 (the "Statement" ) attached herewith, 
being submitted by the company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations" ). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and total comprehensive income and other financial information of the company for the 
quarter and year ended 31st March, 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Result section of our 
report. We are independent of the company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion on the standa lone financial results. 
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Emphasis of Matters 

4. We draw attention to : 

(i) Note No. 3 of accompanying standalone financial results regarding recognition of revenue for 
adversity of subsidy amounting to Rs. 48653 lakhs on the basis of DOF letter for "No Loss- No Profit" 
basis and valuation of inventory at Cost instead of NRV. 

(ii) Note No. 4 of accompanying standalone financial results regarding recognition of subsidy on account 
of DAP amounting to Rs. 5802 lakhs. 

(iii) Note No. 5 of accompanying standalone financia l results regarding recogmzmg insurance claim 
amounting to Rs. 770llakhs pertaining to Gas Turbine Generator (GTG) at Bathinda Unit. 

(iv) Note No. 6 of accompanying standalone financial results regarding recognizing receipt of interim 
payment of insurance claim amounting to Rs. 596 lakhs as income pending finalisation of claim and 
recognising loss of Rs. 1892 lakhs towards damaged stock at tuna port. 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities for the Standalone Financial Results 

5. This statement has been prepared on the basis of the audited standalone financial statements and has 
been approved by the company's board of directors. The company's board of directors are responsible for 
the preparation and presentation of these standalone financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information of t he company in accordance 
with the recognition and measurement accounting principles laid down in Indian Accounting Standard (lnd 
AS) prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; se lection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financia l controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that gives a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

6. In preparing the standalone financial results, the board of directors are responsible for assessing the 
company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the board of directors either intends to 
liquidate the company or to cease operations, or has no rea listic alternative but to do so. 

7. The board of directors are also responsible for overseeing the financial reporting process of the company. 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Act will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of the users taken on the basis of these standalone financial results. 

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has in place adequate internal financial controls 

with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the board of directors. 

• Conclude on the appropriateness of the board of directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obta ined up to the date of our 
auditor's report. However, future events or conditions may cause the company to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the standa lone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where app licable, related 
safeguards. 



Other Matter 

12. The standalone financial results include the financial results for the quarter ended 31st March 2024, being 
the balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to 
limited review by us. 

13. The comparative quarterly and annual financial results of the company for the period ended 31st March 
2023 were audited by the joint auditors of the company, one of which is the predecessor audit firm and 
have expressed an unmodified opinion vide their report dated 29th May 2023. 

Our opinion is not modified in respect of the above matters. 

For DHAWAN & Co. 
Chartered Accountants 
Firm's Registration No.: 002864N 

Sunil Gogia 
Partner 

Place: Naida 
Date: 30-05-2024 

For R S P H & Associates 
Chartered Ace .u~ants 

Firm's Regis ratio No.: 003013N 



Dhawan &Co. 
Chartered Accountants, 
312, Wegmans House, 
21-Veer Savarkar Block, 
Vikas Marg, Shakarpur, 
Delhi-110092 

R S P H & Associates, 
Chartered Accountants, 
906, Vikram Tower, 
16-Rajendra Place, 
New Oelhi-110008 

Independent Auditor's Report on the Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
National Fertilizers Limited 

Opinion 

1. We have audited the accompanying statement of consolidated financial results of National Fertilizers 
Limited ("the company") and its share of the net profit after tax and total comprehensive income of its 
joint ventures for the quarter and year ended 31st March, 2024 ("the "Statement " ) attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
(the "Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate audited financial statements/financial 
results of its joint ventures, as referred to in Other Matters section below, the Statement: 

(i) includes the annual financial results of the following entities; 
Company: National Fertilizer Limited; 
Joint Ventures: Ramagundam Fertilizers & Chemicals Limited and Urvarak Videsh Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in confo rmity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the conso lidated net profit 
after tax and other comprehensive income and other financial information of the company for the 
quarter and the year ended 31st March, 2024. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the audit of the conso lidated financia l results section of our 
report. We are independent of the group and its joint ventures in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 



relevant to our audit of the financial statement under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained 
by the other auditors in terms of their reports referred to in Other Matters section below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated financial results. 

Emphasis of Matters 

3. We draw attention to: 

(i) Note No. 3 of accompanying consolidated financial results regarding recognition of revenue for 
adversity of subsidy amounting to Rs. 48653 Lakhs on the basis of DOF letter for "No Loss- No Profit" 
basis and valuation of inventory at Cost instead of NRV. 

(ii) Note No. 4 of accompanying consolidated financial results regarding recognition of subsidy on account 
of DAP amounting to Rs. 5802 Lakhs. 

(iii) Note No. 5 of accompanying consolidated financial results regarding recogn1zmg insurance claim 

amounting to Rs. 7701 Lakhs pertaining to Gas Turbine Generator (GTG) at Bathinda Unit. 

(iv) Note No. 6 of accompanying consolidated financial results regarding recognizing receipt of interim 
payment of insurance claim amounting to Rs. 596 Lakhs as income pending finalisation of claim and 
recognising loss of Rs. 1892 Lakhs towards damaged stock at tuna port. 

Our opinion is not modified in respect of above matters. 

The following "Emphasis of Matter' is given by another firm of Chartered Accountants vide their audit 
report dated 2ih May, 2024 on the financial statements of Ramagundam Fertilizers and Chemicals 
Limited, a jointly controlled entity of the company which is reproduced by us as under: 

We draw attention to note no. 48 relating to expenses incurred for implementation of Environment 
Management Plan and related matter as mentioned in said note. 

(note no. 48) 

"In terms of Environment Management Plan (EMP) submitted to Ministry of Environment at pre-project 
stage, company provided a plan to incur Rs. 877 lakhs recurring costs per annum for implementation of 
EMP under various activities. 

During the year, company has incurred a cost of Rs. 1002.67 lakhs (P.Y. Rs. 1040.611akhs) including cost of 
Rs. 682.85 lakhs (P.Y. Rs. 895.31 lakhs) towards steam and power consumption costs allocated based on 
engineering practices required for air and water treatment to meet the environment compliances. In the 
opinion of management supported by the independent expert agency's view, these activities are covered 
under EMP. Expert agency also confirms that other recurring expenses incurred by the company are 
aligned with the heads under EMP. 



Further, management is of the opinion which is supported by independent expert agency's view that 
obligation to incur recurring costs on various activities is on overall basis which is being complied with and 
same is not based on individual activities as envisaged at pre-project stage in the EMP. In the opinion of 
the management, the company is compliant of the required environment norms. Further, the company is 
regular in submitting periodical reports to authorities and till date no observation I issue has been raised 
by the authorities in this regard. In view of the above, management is of considered view that company is 
compliant with recurring costs obligations as provided in EMP." 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities for Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the consolidated financial 
statements, The holding company's board of directors are responsible for the preparation and 
presentation of these consolidated financial result that give a true and fair view of the consolidated net 

profit after tax and other comprehensive income, and other financial information of the group including 
its joint ventures in accordance with the recognition and measurement accounting principles laid down in 
Indian Accounting Standard (lnd AS) prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. The respective board of directors of the company and its joint 
ventures are responsible for maintenance in adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the company and its joint ventures and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that gives a true and fair view and are free from 
material misstatement, whether due to fraud or error which have been used for the purpose of 
preparation of the consolidated financial results by the directors of the holding company, as aforesaid. 

In preparing the consolidated financial results, the respective board of directors of the company and its 
joint ventures are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective board of directors either intends to liquidate the company or to cease 
operations, or has no rea listic alternative but to do so. 

The respective board of directors of the company and its joint ventures are also responsible for overseeing 
the financial reporting process of the company and its jo int ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonab ly be expected to influence the economic 
decisions of the users taken on the basis of these consolidated financial results. 



As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures re.sponsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the management. 

• Conclude on the appropriateness of the management use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to t he date of our auditor's 
report. However, future events or conditions may cause the company to cease to continue as a going 
concern . 

• Evaluate the overall presentation, structure and content of the statement, including the disclosures, 
and whether the statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/financial results of the 
company and its joint ventures, to express an opinion on the statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in 
the statement, of which we are the independent auditors. For other entities included in the statement, 
which have been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance of the company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

6. Other Matters 

a) The consolidated financial results include the company's share of total comprehensive income of 
Rs. 2598 lakhs and Rs. 8536 lakhs for the quarter and the year ended 31 March 2024 respectively, in 
respect of two joint ventures, whose financial statements/financia l results have not been audited by 
us. These financial statements/financial results have been audited by other auditors whose reports 
have been furnished to us by the management and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these joint ventures, is based solely on the 
reports of the other auditors and t he procedures performed by us as stated in Auditor's 
Responsibilities for the Audit of the conso lidated financial result section. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

b) The following matter is given by another firm of Chartered Accountants vide their audit report dated 
301

h April 2024 on the financial statements of Urvarak Videsh Limited ("UVL"), a jointly controlled 
entity of the company which is reproduced by us as under: 

Going Concern 

The company has not been ca rrying out any business/trading activity and the company has been 
declared as dormant company on 04-Nov-2015 by Registrar of Companies, Delhi. To this extent, the 
going concern basis of the company is affected. 

Our opinion is not modified in respect of above matters. 

c) The Statement includes the financial results for t he quarter ended 3151 March 2024, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

d) The comparative quarterly and annual financial results of the company for the period ended 3151 

March 2023 were audited by the joint auditors of the company, one of which is t he predecessor audit 
firm and have expressed an unmodified opinion vide their report dated 291

h May 2023. 

Our opinion on the consolidated financial results is not modified in respect of the above matters. 

For DHAWAN & Co. 
Chartered Accountants 

Firm's Registration No.: 002864N 

Partner 

M. No.: 073740 
UDIN No. : 24073740BKFAKH6292 

Place: Noida 
Date: 30-05-2024 

For RSPH & Associates 
Chartered Accountants 
Firm's Reg·~on No.: 003013N 
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Annexure · V 

STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE} FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2024 

~ Lakhs 
S.No. Particulars STANDALONE 

Quarter Ended Year Ended 

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 

(Audited} (Unaudited} (Audited} (Audited} (Audited} 

I INCOME 

(a} Revenue from Operations 528424 758427 625745 2356031 2958425 

(b) Other Income 2628 1401 14612 9944 19279 

II Total Income (a+b} 531052 ' 759828 640357 2365975 2977704 
Ill EXPENSES 

(a) Cost of materials consumed 190875 208612 225809 761225 1066263 

(b) Purchase of Stock-in-Trade 63829 325248 266698 698512 1002316 

(c) Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 67085 (5788) (38436) 137920 (82642) 

(d) Employee benefits expense 16210 15449 12293 63529 65914 

(e) Power & Fuel 116277 127334 136814 472684 643904 

(f) Finance costs 7391 4986 8363 26730 30164 

(g) Depreciation and amortisation expense 9172 9242 8892 36168 35284 

(h) Other expenses 35966 55722 55861 160355 155524 

Total expenses (Ill} 506805 740805 676294 2357123 2916727 

IV Profit/ (Loss) from operations before exceptional items and tax (11-111) 24247 19023 (35937) 8852 60977 

v Exceptional items - -
VI ProfiV (Loss} before tax (IV-V} 24247 19023 (35937) 8852 60977 

VII Tax expenses 
1) Current tax 1580 122\ 114647 1515 9275 

(2) Deferred tax 4431 4965 5597 724 6398 

(3) Short / (Excess) Tax for earlier years 61 78 0 139 (306) 

VIII ProfiV (Loss) for the period (VI-VII} 18175 14002 (26887} 6474 45610 

IX Other Comprehensive Income 
A (i) Items thai will not be reclassified to profit or loss (341) 86 10 (82) 476 

(ii) Income tax relating to items that will not be reclassified to profit or loss 86 (22) (3) 21 (120) 

B (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - -

X Total Comprehensive Income for the period (VIII+IX} (Compris ing ProfiV 17920 14066 (26880) 6413 45966 
(loss) and Other Comprehensive Income for the period} 

XI Paid- up equity share capital (Face value of each share - ~ 1 0) 49058 49058 49058 49058 49058 

XII Reserves exclud1ng Revaluation Reserves 221051 228325 

XII I Earninq Per equity share of~ 10 each • 
a) Basic 3.70 2.85 ls.48i 1.32 9.30 

(b) Diluted 3.70 2.85 (5.48) 1.32 9.30 

XIV Debt : Equity Ratio 1.51:1 1.44:1 

XV Debt Service Coverage Ratio (in Times) 0.55 2.26 

XVI Interest Service Coverage Ratio (in Times) 1.96 3.56 

• Not annualised in case of quarterly figures 
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A IJIJITION AL INFOR~IAT ION IH~GARO ING KAT I OS (ST.~-\NI)A I.ON.:) FOR 11U: QUARTER A N il v•: AR EN0£0 J l "
1 

MARCil . 2014 GLORIOUS YEARS -
Nl.l lt-5 :-

I The above :'IUdiiCd financt:~l rcsults \\Cre rev•cw\!d by 1hc Audtt Commutcc and ap proved by the Ooard ofDtrt"Ciors at ahctr re~peCtllw'e mecllnjlS held on30" ~ lay 2024 The 
Aud•1ed .. ,Mnct~l Results are subJCCIIO re' tew b)1 the Comptroller :and Aud1101 General of lndta under Secuon J.n (6) of the Coru,,.·"ucs A,t, 2013 

2 The financ•al results h:we been prepared an accordance wuh lnd1an Accountmg St.1ndards ( lnd AS) prescn bed under sect•on IJJ of the Companies Act, 2013 read with 
tel(!\ lUll rules lhcu~under and m lcnns of re,ulauon JJ ofSI:DI (LJ.SUng Obltgattons and Dtsclo)urc Requirements) Regulauons 201 ~ 

3 The Dci)Af1fliCOI of fc-rlrhscrs. (DOfl dnC'~tcd the eomp.'lny 10 ('nsurc avarlabrhty of fl k K hrtalrurs dunng 1he Khurf202) and upcomrni R.-br 2021-24 s.e:a~n r urther. 

In \ 1e\\ of pnce \Oiatlhl) , l.)()f \ 1de 1ts letter dau:d Z I 09 2023 as mod1ficd b) lb lelltl dated 29 0~ 2024 assured the um1~ny to pro1c"t u from ad .. ersr t} of subsrdy 
[losscsJ, on no rrof1t no loss b3s rs rnclud1ng stoclm\ported by 11 dunng FV 2021~24 and held by rt ( rnclud1ng POS Stock) 2S o n 30 09 20 23, beyond applicable nulucnt 
based .;ubsrd) r.rte~ rf any ·1 he comp.·my hs-. recoaru~ed re"enue for adHrsrty ofsubsrdy nmounun~ toRs 486:SJ lalhs upto J 1 OJ 2024 The managemtnt ofth~ com p;my 

rs of the \lew that the \'anancc a t the trme ofproceurna nnd payment by Dof, tf :my shall not have a matenalrmpact on the profitl1o~s of the compan) Further 10 .. ,e" of 
J>lotcctron from ad\crsrtyofsubsrdy, 1he rmuerral unpom.-d and held rn s1ocL. as on ll Ol 2024 nnd havrng lm\cr NRV by Rs Q021 1n~hs , has been valu<..-d :ll CO'it 

4 rhc OC!);u tmclll of l·cltrhscrs. lOOF'J vrde liS \cucr no 3 J-01122-FAIU d:ued I ~ M rty 2024 has r!isucd the ap1"o":tl for 1hc :.ulhrdy of K.i ~802 l.rl..h s on accou nt of I)~ 
I he 11enod 21110 202 1 10 3110312022 The same has been re<.'Ogomsed '" the books for ihe fmancoal year 2023·24 '" accordance ~>llh ll1d·AS I 0 as 11 proVIdes cv>dcncc o 
condii iOI1\ t!''"'tm,as of the rcpmt lll¥ date 

s Ourmg the p•ev1ous )C.11 , Gas Turbme Generator (G1G) along wrth I IRSG (II con Recovery Steam Generator). a maJOr p:ut of PPE mstalled at Bathmda Unit ~'01 
complctcl ) damag<..-..1 and a claun was filed Wlth the 1nsurance compan) 

Du11n~ the current )Car. the msurance surv\.·yor has submitted rts Fmal Suf"ey Report dated March 28. 2024 assessmg loss ofRs 7701 lal.hs (net of all deduct rons) 1n full 

and fmal sculenrcnt of 1he cl:um "hrch 1he comprAil)' has accepted Based on the conespondenc~t "1th rnsumnce conrp..-.nv, the manaJlemcnt behe\-es that clarrn an he 
measured rd rably and th~rc rs reasonable ~erl:unty of collect ron of lhe cl.:um Accordrngly 1he Con1p3ny ha~ recogntsed t he 1n~unnce cl:um tn ot her oper:umy. anoome 

6 Dunn~ the ye:u . due ro "Cyclone DtparJOy", some quantuy offc111hzers at Tuna l,on was damaicd Accordmyly. the Com pan)' has 1ccoyn•sed a loss of Rs 1892 l a~hs (net 
of dr4ipo.;al value) rowardlii dnmaged srock and s nnulumeously submmed ItS c hum to msurancc company. The msura ncc comt>a ny has made an uHen m payment of Rs ~96 
lalhs to the Comp:my. 1Jendmg finaiiZ.'lllon ofclaun, \duch lhe COillf)any has recoyrured as rncomc T he Management bclrcves thtlt the uHcnnl amoum rcccrvcd \\I ll not be 
lt\crscd on lhc finJiu..auon ofclatm 

7 In refctcnce 10 '\H U {'rrcul:u No SI·BI 110 OIJII')I'I)I)IIS-RACrQOJIP (IR/2023 172 d;ucd CX;tobcr 19. 2023. alllr~ted cnlrlld "ho) e SfX.."Crfu:d securrtres or deb1 
J«urrtrcs o r non-con,c•lrblc rcdccn1ablc pteferencc shares are lasted With the E:occh:t.nge need to pro\frde the deta1ls Wllh r~pecl 10 the Lar11e Corporate Otsclosure for the 

finam::ull )Car end111g M,ut.;h 2024 as folio .... ., · 

Out,lundint 
Orm"fu~ttlilft 

llflrt:mc,lt~l Horrrnt'JtttJ 6j• 

(!,uulifinl 
fJ.uulifit:d 

Cudll ruun1 borroltint lt'U)' tif 

IJ41rrm•:intJ (lrixiJ~,, in dtm~ tl11rinx iH ,UifC«'Uf 

St•nrlml Om,/Jiln'l Nt~m~ Finturciul f mm 
Fimm(i111 

utth~Mflrt fJ/ 
llurn, ... ;,X(U/ 

('fiSt II/ the ycur debt ucurifltf 
1il theemlufth c: 

thejimmd ul 
fimmcit~l J'rl" 

nmltiplr (q•wlijied du d nx tit~ 

J'fftr (HJ. IIr 
(H.f . /II Crflrt' t) 

rtrfinxf) brJrrtm·inxs) )'tllt(/0. /11 

C'r11rt:' R~. /Jr ('rltrl'\ C'rllrt' ') 

IND 

Nl·l. 
Na trona! Fe111h7crs 

0 1 o• 2023 J I OJ 2024 639 II ANS1able 
L1mrted ISSUed b) 

lnd1a Ratma 

8 Pursu:t.nt to Re!gulatron Ci2 (4) of the <iecunll~ and F"<ch3nge Uo3rd of lndra (l t,llnll Obh,auons and D1sclo.sure Requ1remtnts) Rtgulauons 20 \ :S m rc) pect o 
Conmrcrc•al l'aper !i :ue :as foiiO\\ S 

I) lnrllal Orsclosure filt.""<l for the frnancral Year 202J·24 

Par·tirubr; Ocot•iiJ 

•) Name of the C'ompnn)' NATIONAL FFRTILIZI·RS LIMITED 

n) C' IN L74899DL1974GOI00741 7 

u i) Outstandrng borrO\\IIlSOfCompanyas o n J I OJ 2023 (~ m crorc) ~ 639 II crore 

IV) llrghesl Credit Raung duuns the pH~\ IOU.> rv l'llong\ ... rth name of t he Credit Ratmg A~CilC) AA(Stable) by Jndl3 katrn~ k Research Pvt Ltd 

') Name of StocL L'changc tn \\h1ch the f1 ne shall be r~ud . 1n c~ue of the shon f:all1n the Bombay ~loci.. , .. ,chant;e Ltd 

requnt.-d boHO\\rng under the fr.uneworl.. 

:::-:- ---
II) lnr tral n.,dO'iliiC fildl for the Frnanclal Year 2024·2'\ 

Particulan Dl'l»lb 

o) Name of the Compomy NATIONAL FERTILIZeRS LIMITED 

" ) CIN L 74899DI 1974G010074 17 

111) Out~mndrn~ hori'O\-\ot ng of(ompanyn.s on 3 1 Ol 2024 ({ tn cro re) Nrl 

1\1 ) lhghc,t C1cdr1 ~alrng durrng t he prcv1ou.s F V alon~"rlh n.arnc of the Crcdrl Ratrnt; Agency AI\(S1:rble) by lndn't RMmg & Rc., e:uch ll\-t Ltd and JCRA Rat rna 

v) Nome ofStod E...:change m whrch the fine shall be patd. rn case of the shonfall tn the Bombay StocL ~'<change Ltd 

1cqutr\.-d bouo" "'¥ under the ftame .... orl 

Ill ) Annu>l Dosclo,ure folcd for 1he Fuunco>l Year 2023-24 

(o) N;une of lire Company NATIONAl ffRTILI/fR~ liMITFI) 

(b) liN L74899DLI974G010074 17 

(c) llcpon hied for 2021-24 

l'll l'l kuhlr!l Octll il!l 

1) 1-q.·.u ~ blod pe11od (S I>CCrfy frnancm l year~) 2023-2<1. 2024·2' . 202~·26 

11) Incremental borrO\\rng done rn fY(202J-24) (1'1) No I 

tn) Mandruor)' bouo"rn~ to be done 1hrouyh rssuance of debt secuutres m FY (2023· 24) No I 
(b) tz~•. ofal 

I\) AetUll bonO\\In}t done through debt se<:untiC$ rn rv (2023·24) (c) N•l 

\) Sh01tfall 1n the borro\\ rng through debt s«:unllcs, afany, for FY(2022-2J) earned fo rw:ud N1l 
lo FY (!023·24) (d) 

\ 1) Quantum of(d), \\ h tch has been mel from (c) (c) 
~ 

No I 

vu) Sho rtf.11i, of .,nv. on lloc noandaoooy borro"'"'~ llnontoh dchl Sl"C'""'"" for f\'( 2021-24)£ -k/ 
No I 

J.rftl'l rultu\lrnM fUI lUI)' ,Jrurtfall llli)OIIOWIIIU r,,,. FY(2022·2l) whrch wa~ c.uried forw;ud I 

F\'(2023 2 1)1 (I) (b) l(c) (c)l #.""1. ~ 
De1arh of penahy 10 be p;ud rfany, m l eSJ.X.~Ito (Jie\rous bloc._ (all fi~ures rn { «,~"'(_ ~~ -
11 An>ounloffine>obepa>d ~l}lll,C,I' ·~Pilhcable hne - Ol~oof((d)·(q " ~~~\. ~' No I 

~ 1~1) FRN.0030 3N * 
c.} NEW DE ~ 
• .,.$ "'"'<:-

~.<1Acco -



IF~~ NATIONAL FERTILIZ.: RS LIM II f'l) 

An nC'MH t V (con ld.) 

AOI>ITI O:'i \1 .. 1:--IFORMATI ON R EGARDING RA 'riOS (STANilAL.ONt~) FO R Ti l£ QliA RTER Al\ U \ t..J\K ENOEU 31 '' l\IAKC.:II.ZOU GLORIOUS YEARS 
Notts : · 

9 Kclevanl mformauon rcquu~d llllrsu:uuto SEUI ClfCular dated 22' .. October, 201 9 rtnd ReguiiiiiOII n (4) oft he Secunii C$ and Exchange Board of hldlt~ (LISI&ng 

Ohl•oa••on~ and l),:telo!utc ltcqum:mcnl3) Rcgulattons, 20 1 S ,., respect o fCornnlerCt'l Paperc lr@ •~ folio "'~ 

VlrliC'tii ii"'S Otlail.s 
o) Credit Ratmg and chan~e '" cred•t raung (1fany) S.No. l'arti('ulars Ptriod[~<~ 

J I.OJ.ZOZ4 J I.OJ .ZOZJ 

Crrdil R11in • 

• Commtrri:.~ l f•ll K'n:· 
I ICRA ICRAAI+ IC RAA I+ 

oo lndoa Roton& & Resoarch 1'-. t INDAI+ INOA I+ 

[b L.o~.:.__Ttrm 82nk Lints:-
I ICIVI IC RA ICKAAA· 

ANStable /Stable 

11 lnd&a R:umg & Hesearch Pvt INO INO 

Lod A A/Stable AA!Soable 

( c Sh ort ·rrrrn Bank Lint-s:· 
oiCRA IC"RA AI+ IC"KA AI+ 

11 lndta Ra lln 1 & Research P\l JNDAI + INOAI + 
oo) Uue d:He and actual drt~e of rcpaymcl'lt o f prulctpal of Commerc ial Paper;; So·. Nu. I SIN CutiC' Am ouut Due date or i\( l llllld:atf' 

(! l.a~hs) ff'JUI.)' Illf lll o( t"('JUI)'IIU'111 

NIL 

111) No comnu!rctal pa >ers \\ere out5t:mdmR as on J 1 .. March, 2024 
1\1 Rauos 

STANI);\ LONE 

1'1r1itnhl t-s Qua rt er tntlt ll Yut• Endt"tl 

J I-OJ·ZOH J I- I Z·ZOZJ J HIJ·ZUZJ J I-OJ-ZO H J 1-0J ·ZUZJ 

U.hl· ~quuv Kouo [ on tunes) I ~ I I 68 I 44 I <I I 4• 

Ocht Serv•ce Co"ernge Ratio (m ttmes) • OJ 4 70 _{ I Jl 0 ,, 2 26 

lntcr..,•:. t Sci\ tee Covt"rnge Rnho 4S' s 71 (2 80) I 96 J 56 

llmltlliCS) 

Outs tandmy, tedeenmblc l••cfetence 
Smu.', ''''-' '-'OmJXmt• n mil lun'IIIJ.! 0111\UIIIdiiiJ: t et/c,•t~mhlc JH't'fi•r.:m:e shant \, }l(•t~u• IIIIJ nmo If 1101 trpplu.:trhle. 

sh:arcs (quantttv anJ 'aluc) 

Capllaltedcmpllon rc~cn-c debenture 
Smn!, the ,·ompmrl n nol J~twmJ.: ('a'""'' rrtl.•mtllmu rr~t'l'\\! J t hctJIIIrt? rctl <!niJHIOII ntsen -e, lrem.f! tim IVIIO u mllliJ'Jtlt<ahle 

red cmpuon reserve 

Net Won h ( ~ m crore) 270 1 0'1 2 ' 2 1 S9 2773 8J 210 1 o•> 2773 83 

Net J'(Ofit Afler Tn" {.t 111 crore) . 181 7' 140 oz 268 87 64 74 4 '6 10 

E.amm • 1•cr Share J 70 2 8~ ( "i 4 8 112 910 

Current Rallo (m t :mt-s) I 0 1 0 97 Ill I 0 1 I ll 

l.onv I t!rm Debt to WorL.mj& Cap1tal 0 70 0 70 

(m t•mcs) 

1\~d debt'\ to Account R~'\:CI\ able Rat•o 
m tuncs) 

Cuucnt L•ab1hty Rat10 (m umcs) 0 9S 0 96 090 09' 0'10 

1 ot.•llkbts to Totti AS)CU (m limes) 0 36 0 16 0 J I 0 36 0 J l 

Ocbtor·s Turno \ cr In UIHe.."S IJ2 2 82 I 21 011 8 48 

Ill\ CillO!) TurnO\er Ill IIIHCS z 9J l 6' z J9 II 04 12 32 

0 lcratuht Mar •m ' • q q 2 9S (6 74) I 09 2 4) 

Net rrofit M:u '"' (0
• ) 3 44 I 81 (4 30) 0 27 1 '4 

Nott" - ~ot annuahscd m case of quarterly lig ures 

10 R~uros h:he been computed as follows 

(o) Debt Equny Rat1o (Lon¥ Tenn llorrowrnf) + Shon Term Dorro\\1ngs} I Shareholders' Funds 

(oo) Debt Servrce cover-awe Rat ro - Pro lit aflc1 tax plu" finance cost. dcprccratlon(c~cludrng deferred gO\t gr:'lnt) & e>:cept ron31 nems I ( Fum nee cost+ Lo n a term loan 

repayments ) 

(Ill) Inte res t S CI\ JCC co,etage RatiO r10fit bcfo1e ta' pJU:) fin.w ce OOSl , dep1ec1n110n (cxcludmg dcfc1red go \It s rnnl ) k e..:cep110R3III em); 1-•nance cost 

~.l.Nct W01th 1:-.liUit) S hare Cap1t.1l +- Other Equuy 

(\) hunmM per Share P1 o fll aficr T;n Number of Equtl) Shares 

(\ 1) Current Rauo {Curn.:nt Assets· Assets held for d•spo,a l)/ (Cmrcnt L•ob•l•t•es· Deferred Govt Oranl) 

(vn} Long Term Ocht 10 WorL.mg Caprtu l Long Te11n Debts I Worl..mg Cn1>•tal 

(\111) lhd debts to Acwunt R~-ce1\ablc R.--r•o lhd Debts I A\Cra1;e Account Rccc•vablcs 

(1'() Current Ltabt ltty K.atto Current L•ab lltty Total Lrabrlray 

(')To tal Debts 10 Total Assets To tal Deb~ J I o t.al Asseu 

(x1) Ocbtor's TurnoH!·r ~:tk~ I A\era~e Trade Recetvables 

(x11) lri\ Cntory Turno"er • Sales I Avera~c Inventory 

hur} Operat ing r-.!ar ~lll Pc1 cent Opcratms Marg rn I Rc\ cmre from Operntlons 

f---;1 
'"' )Net Profit M:u~m Percent - Profit After T3"< I Re,enue fmrn Operntrons 

llu!·vtou~ perrod~ ) ears liifures ha' e been re-lt{ouped Ire-arran Ked and re·suucd Y.herc' er constdered n«:essary to concspond to the curren t penod 

12 S tatement of U11hz.at•on of 1ssue Proceeds 

Nllmf' of lu m•r IS1N Mod~ or Fund T)l~or Amount FundJ Uoohud I Any 1rs ij v~.~. R~IIIJI I" .. .) 

Rll isin~ Jn.)tf'UIIlCIII$ Rlli\fd Oevial ion thtn SJH~tify 

Wublir hsutlrriult (Yrsi No) thf" 1wrpost of 
Pl•c~mtnl) "hich tht 

funds "frf! 

I ulihu·d 

I l J 4 J 6 I 7 8 9 

NIL 

1 )' 
&. ~ 

't-.~J ~ q~ ~ -"" 
~Chi 0 ~t~~'l) * ~lltl/111 . 
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NATIONAl, FERTILIZERS Ll~ll I'EO 

GLORIOUS YEARS 
,_\nnt\:Urt V (conld.) 

\HIHTIO NAI. INFORMATION Rt:CAROI NC RATIOS (STANOALON.: ) FOR TIU; Q UARTER AN I> VEAR [ NOEll 3 1' 1 MARCil. 20 24 

Noh•s:. 
13 S1atemcnt ofOcv•;~uo•tNanat•on tn use of proceeds 

l'•rt iC'ubrs 0 f'fa ih: 

Name ofl•stcd Entll ) M s Na 11onal Fen•h1e" I muted 

Mode o f fund Rats m& N01 Applicable 

T ype o f Instrument Not Applicable 

O;u c of K:us mg Funds Not Apph.;able 

A nt0un1 R:t1scd (10 t c~or e) Not Applicable 

Rcpoll foled for Qu•ncr ended Not Apploc.-oble 

Is there a l)e,·•at•on'V:mat•on an use of funds r.used No 

rwhcthcr any apprm al • ~ rcqU11ed to \ '.11)' the obJeCts of the ISSue stMcd sn the prospectus/offer Not Applocohle 
J f \'~~. Octads o f Appro ... al Not Apt>llcahle 

lfVtS D:ue of Apl>f0\"31 Not Apploc.,ble 
C'pl.m.st10 n fo t the Dc''"hou Vanat1on Not Applicable 

Comments of the Aud it Commlllce after rC\ ICW None 

Comment5 of the aud1to1 ~. 1fany None 

OIJjt·ch· for ~hid• fuu~h hav~ bt•cn .-.i~td a nd " he•·e the•·t lnu b~t~n :11 d eviation, in lhf' follo\\ing Ia bit-

Ori~:iual Objf'tl Modifird Ohjt<'l, if Oriuinal Allotation l\lod ifi td Amount or D~viJti on/Vari :uion for tht Rtma "'"-" · if •ny 
any AlloC'a lion , quartrr auordin& to •1•11lit•blr objrtl 

ir:~ n~ ( INR trorrJ •nd in ~~ ) 

NM Appli£.•1tblc 

Oc\ 1at10n could mean 

~\latto n 111 the OhJOCIS 01 purposes for \\h1ch the fund ha\t bee~ nused 

h ) De\ 1a11on m the amount of fund aciUall) ut1hscd u aH.:unst "'h~t 'A111S o ng1nally d 1$closed 

14 F1gures of last qu;utcr arc the balancmg figures between audited fi gures 1n respect o f the ful l fmanc1al year and the publ1~hed ye:u to date fi¥urcs upto the thu d quaner of 
the current finnnc13l yc:u 

·~ ""'"' ''o;~'·" 

"'~ I' lace No 1da Cha irm.an • nd M:u•• tt• g U ir~cror 

Oated M.l) 30. 2024 OIN : 07274628 



NATIONAL ~ERTILIZERS LIMITED 

GLORIOUS YEARS STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31 ' 1 MARCH 2024 
Annexure V (contd.) 

'' Lakhs 
Sr. PARTICULARS STANI)ALONF. 
No. Year Ended 

31-03-2024 31-03-2023 
(Audited) (Audited) 

I ASSETS 
(1) Non-current assets 

a) Property Plant & Equipment 382656 396531 
b) Riqht-of-use Assets 212 99 
c) Investment Property 89 97 
d) Capital Work In Progress 20750 14722 
e) Other lntanqible Assets 135 141 
f) lntanqible assets under development 3437 3044 

g) Investments - -
h) Financial Assets 

i) Investments 49148 49148 
ii) Loans 770 396 
iii) Others Financial Assets 3420 4209 

i\ Other non-current Assets 9342 7749 
(2) Current assets 

a) Inventories 174967 306981 
b\ Financial Assets 

i) Trade Receivables 403709 411853 
ii) Cash & Bank Equivalents 2936 1321 
iii) Other Bank balances 858 327 
iv) Loans 842 287 
v) Other Financial Assets 14725 4354 

c Current Tax Assets (Net) 1293 4393 
d Other Current Assets 64259 69186 

(3) Non Current Assots held for Disposal 1694 1771 
TOTAL ASSETS 1135242 1276609 

II EQUITY AND LIABILITIES 
(1) Equity 

a) Equity Share Capital 49058 49058 
b) Other Equity (Reserves & Surplus) 221051 228325 

(2) Liabilities 
2.a Non-current liabilities 
a) Financial Liabilities 

i) Borrowinqs - 53471 
ii) Lease Liabilities 142 54 
ii1) Other Financial Liabilities 2197 2375 

b) Provisions 21226 20655 
c) Deterred Government Grant 155486 173918 
d) Deterred Tax Liabilities (Net) 7487 6763 
e) Other non-current Liabilities 636 649 

2.b Current liabilities 
a) Financial Liabilities 

i) Borrowings 408833 345697 
ii) Lease Liabilities 98 77 
ii) Trade Payables 

- Micro and Small Enterprises 1277 707 
- Other·than Micro and Small Enterprises 142241 174886 

iv) Other financial liabilities 76817 173194 
b) Provisions 12675 10997 
c) Deferred Government Grant 19693 19488 
d) Other Current Liabilities 16325 16295 

TOTAL EQUITY AND LIABILITIES 1135242 1276609 

Fo' ••• o~lro<to~ 
• (Dr. U. Sarava an) 

Place : Naida Chairman and Managing Director 
Dated: May 30, 2024 /) . DIN : 07274628 

q~ 
't:~ ~ !~) ~\; kcountanta . ,. NEWOELI ~ 
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NATIONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

Gl~VPJ\~9DITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE) FOR THE 
QUARTER AND YEAR ENDED 31 5r MARCH, 2024 

~ Lakhs 
Sr. Particulars STANDALONE 
No. Quarter ended Year ended 

31-03-2024 31 -12-2023 31 -03-2023 31-03-2024 31-03-2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Searnent Revenue 
1.1 Manufactured Fertilizers (Urea Bentonite Sulphure Bio fertilizers) 335571 374240 412961 1368035 1941358 
1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 12816 10364 15067 46908 66977 
1.3 Traded Imported Fertilizers (Under NBS) 147105 322949 166723 809551 822408 
1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 38608 54408 35671 147129 147803 
1.5 El1mmat1on 5676 3534 4677 15592 20121 

Total Segment Revenue (1. 1+1 .2+1 .3+1 .4-1.5) 528424 758427 625745 2356031 2958425 
2. Segment Results 
2 1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 550 14064 16199 6340 99792 

2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 2484 1473 6888 9931 30714 
2.3 Traded Imported Fertilizers (Under NBS) 19711 8297 (51952) 9193 (40437) 

2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 11193 1497 2731 16113 7828 

2.5 Total Segment Results (2.1+2.2+2.3+2.4) 33938 25331 (26134) 41577 97897 

2.6 Finance expenses 7391 4986 8363 26730 30164 

2.7 Unallocable Expenses (Net of unallocable income) 2300 1322 1440 5995 6756 

2.8 Profit I (Loss) Before Tax (2.5- 2.6- 2.7) 24247 19023 (35937) 8852 60977 
3. Segment Assets 
3.1 Manufactured Fertilizers (Urea Bentonite Sulphure Bio fertilizers) 672333 532347 656245 672333 656245 
3.2 Manufactured Chemicals (Industrial Products. Agro Chemicals, etc 13037 13396 4719 13037 4719 
3.3 Traded Imported Fertilizers (Under NBS) 315126 482656 48691 4 315126 486914 
3.4 Others (Domestic Traded Product Aaro lnouts Sale Services etc.\ 5271 5152 3971 5271 3971 
3.5 Un·allocable 129475 148841 124759 129475 12475g 
3.6 Total seqment assets (sub-total 3l 1135242 1182392 1276608 1135242 1276608 

4. Segment Liabilities 
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 394547 438698 441767 394547 441767 
4.2 Manufactured Chemicals (Industrial Products Aaro Chemicals etc\ 2784 2757 2224 2784 2224 
4.3 Traded Imported Fertilizers (Under NBS\ 28166 37501 126388 28166 126388 
4.4 Others (Domestic Traded Product, Aaro lnouts Sale Services etc.l 4277 4018 3755 4277 3755 
4.5 Un-allocable 435359 447230 425091 435359 425091 
4.6 Total seqment liabilities (sub-total 4) 865133 930204 999225 865133 999225 

In accordance with Indian Accounting Standard (lnd AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite 
Sulphure,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv) 
Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.). 

For and on beh If f Board of Directors 

(Dr. U. 
A arava an) 

Place : Noida Chairman and Managi g Director 
Dated: May 30, 2024 DIN : 07274628 
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IP!if§J~ 'at ional Fertilizers Limited 
Annexure V (contd.) 

T OF C AS H FLOW ( TAN DALONE) FOR T il E YEAR E DED 3 tH MARC II 2024 
GLORIOUS YEAR~T A TEM E 

(f Lakhs) 
STA NDALONE 

S. No. Particu la rs Year ended 

3 1-03-2024 3 1-03-2023 

I Audited) (A udited) 

A CASH FLOW FROM O P ERATING ACT IVIT IES: 
Net Profi t/( Loss) Before Tax 8852 60977 
Adjustments For : 
Depreciation I Amorti zat ion 36 168 35284 

Finance Charges 26730 30164 
Amortisation of Deferred Govt Grant (1 9227) ( 19090) 

lnt..:rcst Income (2600) (461 ) 

Profit on Sale of PPE (9 12) (24) 

Exchange Rate Variation (Net) 2236 (32 1 0) 

Provision for Doubtful Debts/ Advances 358 2053 

Provision for Obso lete/Surplus Stores 46 30 

Provision for GST 444 (235) 

Provisions no longer requ ired wrillen back - ( 12964) 

Stores and Spares write o iTs 318 392 

Assets Written oiT 60 6771 

Advance Wril!en ofT - 12964 

Other Write o iT 6 6 
O PE RAT ING PROFIT BEFOR E WORK ING C APITA L C HANGES 52479 I 12657 

Adj ustments For : 
Trade and Other Rece ivables 578 ( 14265 1) 

Inventories 13 1644 (8 1880) 

Trade Pavables. Provis ions & Others Liabi lit ies ( 126 183) 92167 

Direct Taxes paid (243) ( 13832) 

NET C ASII F ROM O PERATING ACT IVITI ES 58275 (33539) 

B C ASH FLOW FROM INVESTI NG ACT IVIT IES 
Payment for purchase of PPE (including C WIP) (29242 (20829' 
Proceeds from di sposal of PPE 994 96 
Interest Received 3339 385 

NET CASH FRO M INVESTING ACTIVIT IES (24909) (20348) 
(' CASH FLOW F ROM FINANC ING ACT IVITI ES 

lncreast:l (Decrease) in Work ing Capital 13o rrowings & Short Term Loans 73576 91667 

Long Term Loan (639 11) (9502) 

Interest Paid (27643) (29368) 

Oividcnd Paid (13687) -
Payment of Lease Liabilit ies (86) (208) 

NET CAS I-1 FROM FI NANC ING ACT IV ITI ES ( 3 1751) 52589 

NET INC REAS E IN C ASH A ND C AS I-1 EQU IVA L ENT S (A+B+C) 16 15 ( 1298) 

Cash And Cash Equiva lents (Closing 13alancc) 2936 132 1 

Cash And Cash Equiva lents (Openi ng Balance) 1321 2619 

NET INC REASE IN C ASH AND C ASH EQUIVALENTS 16 15 ( 1298) 

,.,. ? f " "'' ' of Dk"'"' t--

~ 
(Dr. U. a r av:u a n) 

Place: oida C hairman & 1anag ing Directo r 

n ate: l\1ay 30. 2024 DIN No. 07274628 
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IF~~ 
GLORIOUS YEARS 

NATIONAL FERTILIZERS LIMITED 
(A Government of India Undertaking) 

CIN-L74899DL 1974GOI007417 
Regd. Office: SCOPE Complex, Core·lll, 7·1nstitutional Area, 

Lodhi Road, New Delhi· 110 003 
www.nationalfertilizers.com 

Annexure V I 

STATEMENT OF AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

f Lakhs 
S.No. Particulars CONSOLIDATED 

Quarter ended Year Ended 

31·03·2024 31·12·2023 31 ·03·2023 31 ·03·2024 31·03·2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I INCOME 

(a) Revenue from Operations 526424 756427 625745 2356031 2956425 

(b) Other Income 2626 1401 14612 9944 19279 

II Total Income (a+b) 531052 759828 640357 2365975 2977704 
Ill EXPENSES 

(a) Cost ol materials consumed 190675 208612 225809 761225 1066263 

(b) Purchase of Stock-in-Trade 63629 325248 266698 698512 1002316 

(c) Changes in inventories of finished goods. Stock-in-Trade and work-in-progress 67065 (5766) (36436) 137920 (62642) 

(d) Employee benefits expense 16210 15449 12293 63529 65914 

(e) Power & Fuel 116277 127334 13681 4 472684 643904 

(I) Fmance costs 7391 4986 8363 26730 30164 

(g) Depreciation and amortisation expense 9172 9242 8892 36168 35284 

(h) Other expenses 35966 55722 55861 160355 155524 

Totaf expenses (Ill) 506805 740805 676294 2357123 2916727 

IV Profitl (Loss) from operations before share of profitl (loss) of Joint Venture, 24247 19023 (35937) 8852 60977 

exceptional items and tax (11-111) 

v Share of profit I (loss) of joint venture as per equity method 2593 1088 3292 8531 223 

VI Profitl (Loss) from oper ations before exceptional items and tax (IV+V) 26840 20111 (32645) 17383 61200 

VII Exceptional items - - . . 
VIII Profitl (Loss) befo re tax (VI-VII) 26840 20111 (32645) 17383 61200 

IX Tax exoenses 
I { 1) Current tax 1580 22 114647) 1515 9275 
(2) Deferred tax 4431 4965 5597 724 6398 

(3) Short I (Excess) Tax lor earlier years 61 78 0 139 (306) 

X Profitl (Loss) for the period (VIII-IX) 20768 15090 (23595) 15005 45833 

XI Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss (341) 86 10 (62) 476 

(ii) Income tax relating to items that will not be reclassified to profit or loss 86 (22) (3) 21 (120) 

8 (i) Items that will be reclassified to profit or loss -
(ii) Income tax relating to 1tems that will be recla ssified to profit or loss - -

C Share of ott"ler comprehensive income in joint ventures, to the extent not to be 5 . 5 5 5 
reclassified to profit or loss 

XII Total Comprehensive Income for the period (X+XI) (Comprising Profitl (loss) 20518 15154 (23583) 14949 461 94 
and Other Comprehensive Income for the period) 

XII I Paid- up equity share capital (Face value of each share-~ 10) 49058 49058 49058 49058 49058 

XIV Reserves excluding Revaluation Reserves 206369 205107 

XV Earninq Per equity share (of ~ 10 each) • 

a) Basic 4.23 3.08 (4 .81 3.06 9 .34 
(b) Diluted 4.23 3 08 (4 .81) 3.06 9 .34 

XVI Debt : Equity Ratio 1.60:1 1.57: 1 

XVI I Debt Service Coverage Ratio (in Times) 0.65 2.27 

XVIII Interest Service Coverage Ratio (in Times) 2.28 3.57 

• Not annualised in case of quarterly figures 

~ 'r:~ <f 
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NATIONAL FERTILIZERS L I\IITEO 
;\n nnu l"'f: VI (co nh.l.) 

GLORIOUSr.'Y-"E::.;A'-"R=S'-_"_~>_I>_IT_I_o_N_"_L_I_"-_F_o_R_~_~"_T_I_o_N_R_· ~:_·c_,_'R_o_IN_'c_· _R_A_T_Io_s_(_c_o_;.._s_o_L_u_'"_T_~:_·o_>_•_·o_R_T_I_I_E_Q_"_R_T_E_R_"_~'~_'o_'_EA_R_t:_'"_o_•_:o_J_I_._' ,,_~_"_R_c_u_. _zo_z_~------, 
' ot•c: . 

I The abo\e audned financr.-sl h.-suits ''ere re\'lewed by the Autht Commnh.-e and apprO\·ed by the Board of D1rectOfS at thtu respech'~ ~t•n&S held on 30• Mav 2024 The Audrted 
1-tnancr:d RK\1111 are ~ub}'."'Ct to re\1ew b)' the Comptroller and Aud1tor Gcncr"'l of lnd1a undtr Seer .on l43 (6) ofdte Con1pames Acl. 201J 

2 111e finanual fc:5Uit.s ha\e ba!tl J)fq>atdl m accordance "1lh lnd•M Accoum.n~ !)tar\dards (lnd AS) prescnbed under sechon 133 of the Compam~ Act 201 J re:td "11h rele\ant rules 
thereunder t nd m terms of regulauon JJ of St- Bl (LI.stmg Obhgat10ns and l)•sdosure Requu\!n'k.'tfltS) Regulauons 2015 

l lhc Ot··p~nment of Fert1hsers. I OOF) drrected the company to ensure 3\'21rfabthty of ,, 8.:. K Fenrhscrs durmg the Khanf 2023 and upconung Rabt 2023-24 season Funher, In \1C\\ of pnce 
.. ol:t~~l•tv OOF ..,,<le 11s leu~,. d:ued 21 09 2023 as mochfied by 1ts lenc:r dated 2Q O"i 2024 I\Sured the company to protect n from adversny of ~ubo;tdy (losses}. on no l'rofit no loss basts 
mcludm~ stock nnpo11ed bv If dunnt FV 2023-2-t and held by 11 (tncludlll~ t)()S StocL) as on 30 09 2023. beyond appltuble nutnc.-nt based suhstdy rates, 1f any 1"hc COmJ>any has 
rcc~ntsed revenue for adverc;;ltv of ~ubstdy amounun~: 10 Rc;; 486Cjl\alh't upto 11 01 2024 The! manac~nlt!nt of the company I'> of the v.ew th:u the v:mnnce ~~the Hme of J\rocessma and 
payment by 1)oF, tf any sh:.ll not have a matcn:ll lmpact on the profit/loss of the comJ>:lny Further, m Vlew of protccuon from adversnv of subs1dy, the nuucnaltmpo11ed Mel held m stocl 
as on 31 03 2024 nood loavons lo"<r NRV bv Rs. 9023 lalltS, has been valued ar cosr 

4 I he l>cpaormcnl of l'cnrhscrs. ( DOFJ vode liS lener no J J.o 1 /22-~ AIU dared I Sl May 2024 h01 ossued rhe •1>prov:ll for rhe subsody of Rs 1802 lakhs on nccounl of DAI' for the perood 
2~11 U/2021 to 3 1/0J/2022 TI1c same has been recogomst!d tn the booLs for the financral year 2023·24 m accord:mce wuh lnd-AS I 0 as 11 proV1dcs C\'ldcnce of con<huonJ e"<tsuna as of the 
rcportmg date 

~ I )UI UI~ the pn!VIOU, )1\!ar G:lS ' I urb1n~ Genctalor (CTG) along \~.<1tl1 IIRSG (llc;~l Rc-.ovcl)' Stcan1 Gcncr:uor), a maJOr pan of PrE. IIIStalled at Oathtnda Umt ~01 completely d:UIIilbCd and 
.1 d.um \\,~ ftlt:d \\ 11h the uuurance compa.l) 
Dunn~ the cu11cn1 ycou, the: msurance smvc:)Ot has subnunc:d 115 hnal Survey l<eJlOfl dated March 28. 2024 ass~sm~ loss of Rs 7701 lalhs (net of all ~ducuons) "' full Md fin31 
st:nlenk:nt of II~ cla1m, wh•ch the compaJlY has acceph..-d Based on the cor respondence With msurance company, the manasement behcves that cl:um C3ll be measured rcltably and rhere •s 
reasonable ccr tamty ofcollecr•on of the clarm Accotdtn,atly the Company ha_~ reco~mcoed the msurMce cla1m '" oth~ operatm~,; •ncorne 

6 Dunng the )COU', due to ''()'Ckwl¢ Dtp!lrjoy", some quanttly or rcrtahtcrs 31 Tuna l)ort was dam~OO Accordmgly, the Company has rcOO~fU'I!:ed 3 loss of Rs 1892 lal.hs (net of daspos.af 

value) IO\\aHh dama~cd !ltod and suuuhanoousl} subnuned 1~ claim ro msurancc cornpan) The msurance cont~>any has made an m:enm p3)1nent of Rs '96 lalhs to the Comran). 
pcnd1n• tinah1auon of cla1m , .. tuch lhe Company has rec-ogmnxf M 1ncome The Management behe,es th:u the 1nt~:nm amounl recem.'d "111 not be re,cr t•d on the finahzauon or claml 

7 In h~f~retlC~ ro !)I· BI Cucular No Sl:.BI 'HO'DUHSI[)Ofi~·RA<:PODI/1' CIR/2023 172 dated October 19. 2023, all hsted enutu:s ''hose sp«rfied secunucs or debt secunues 01 non­
U>n\(:rt•ble u,'()..;cmablc prcfcrcm;:c sharo; arc listed wnh the (ll.(:hanl.)C nc«<ro p!O\Idc the derailS \\11h r CSJ)«I 10 the l...a~ge Corpotatc 01stlosure fOf the tinarK1al )Clll cndm' l\ lluch 20!4 

35 rono"'-
SrmiNJI (flrllfJIIIIJ'f\'UIII(' /'iuum·wl tmm t ·mum·lul/o 011hllmdmg UII/ \IUfltlitrg Crrtlil rutiiiJ: 

/urr #mt!IIIMI 
/JfJTf'IJK'ilfJ:'f by H'U)' 11} 

{!_11ulijitd {!_llulifltll (lriglrt.\1 ;, bor,.,,..;,t i.H ifUfiCt lljt/tiJI 
UnTTftH'iiiJ.,~ /lfJf'TOH'iJI )_.'S l'U_\' t> l'f 

dmtf'lluriux 
otf'r uritl'f'\ tlurinJ:fl~t> 

r1llltf' ~lurl ul lltr,.,lllof "'"''''1tlr , , , )'f"lll' 
J'rur (R,. l u Cmrr~J 

tifl lll! l ltrfimm dul rlllil l$:') (quulifinl 
jimmd''' J't'IIT (H.'t. I ll 

burrnu•iuJ:') 
J'eur(R.l. l n Cmrt.'t} (/t, , , , 

C'mrf.~) 
CrtJrt',' ) 
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NFI Nah;\nalh.'111lvcr" Ot CI1 2fJl1 110121124 639 II ANSrable 
I !OIIIcd ossucd by lndoo 

RallnK 

8 Pur~uam 10 Reguhmon U (4) of the Secunues and Fxchange BOOid oflnd1a (l1sllng Obhgauoos :md O•sclosure ReqUirements) Regulauons 201 IIi m respect ofCommercu\1 Papers are as: 
foiiO\\ S 

I) llutJaii>•~I~Uie filed fo• the ful<UK:~al Yea1 202J·24 

Pa11 irula 1'! 

... lll\ 
111) Oum:andm~ bon-m~~ng o(Company a~ on 31 OJ 2023 ( t '"crore) 

1\) 111~1 C.e<hl Ra1mg dUimg the prevK>Uc;; FY along\\llh name ofth.e Cre<hl R:umg A~enc)' 

\) Name ofStocl i· J~:clt;utl:e m whtch the fine shall be pa1d 111 case of the shonf31lm the requtred 
borr0\\111~ under the framewor'-

ll)lnlloal l)osclosuoc f1lcd for doe Fonno>coal Year 2024-25 

1) Name of the ('omp<my 

11) CIN 

111) Out-.land•n¥ bouowm¥ of Company as on 3 I 03 2024 (t 111 cru1t:) 

.. ) Name of Stocl Fxch;mgc m .. ,luch the fi ne shall be pa1d. m case of the shonfall•n the h .. "<JUiftd 

bonO\\ 1n~ undcl' !he framcwort. 

Ill) Annual Otsclosu1c filed fot the f mancml Ycou 2023-24 

(a) Name of the Comp.'llt) 

{bt CIN 

(c ) R~flOit F1led for 

o) l·\UOS blo<l1>erood (Specof, financoal ye>rs) 

u) lncrentenl:\1 horromns done m rV(202J-l4) (a) 

111) .\land:Uol) hotrO\\In¥ to be done throu!;h 1 -..s:uanc~ ofdd>t secmmes 111 FY (2023-2·l) (b) ( 2 ~·. 

ofal 

i;;)Aclloal borr0\\1ng dooerhrou:;h debr secuooroes on I·Y (1023-24) (c) 

NA riONAI H RIJII/1 M.\ 11\11 111> 

L74&9'lOLI974GOI007417 
~ 6lQ II erore 

AA(Stable) by lncha Ratmg & Research l'\1 Ltd 

Bombay Srock ~xch:~nge Ltd 

NATIONAL FERTILI71'RS LIMITFD 

L 74K99DL 1974G01007417 

No I 

Bombay Srocll xch,mge Ltd 

NATION>\L H ' R 111..1/l RS I IMrl 1·0 

L 748Q<IOLI974GOI007417 

2023 ·2~ 

2023·24, 2024·2' 2021-26 

\- ) Shmtf;~ll m the bonO\\ Ill~ 1hrough debt secunttcs, 1fany, for FY(2022·2J) Clu n ed for\\:Ud 10 FY ~.1 
{2021·2~) (dl 

\1 ) Quanruoor of(d). "luch has been mel froon (c) (e) Nol 

\11 ) ~honfall. tfany m the mandatory borrmvmg th rough debt ~eeunt1 es for FY(202l-24) t aller N1l 
ad)u~tuly for any shonfall1n borrmvu11; for FY(2022-23) \~ h1ch was canted fmward to FY(202 l· 
24)1 (f) (b)·((c)·(<)l ~ 

l)~l:ul( nfj'\Cn:tlty In he p:11d, 1fnny, 1n r~pec1 to l~rcvio"!; blod, (ftJl fig ut \!'1 111 t crorc) _{ _ j - f / 
1
.) Amountof tine tobcpmdfor 1hcblock. lf:lpphcablc f •ne 02•.ofi(dHc)l \ j y-J / N1l 



NATIONAL n : RT ILIZERS LIMITI: Il 

GlORIOUS YEARS 
t\llllt'.UII"t" VI (rontd .) 

A DiliTIO NA L INFO RM ATION Rt: GARO ING RATIOS (CONS OLIOATEIJ) FOR Ttlt: Q l iARTER AN IJ \'EA R EN OEO .11 '"" MAKC II , 20l4 

Notrs: • 

9 Rdevnnt mformnt•on rcqu •red pursu:lnl to SEUI cucul:ar dated 22NI Octobcr.201 9 and Rl!gula11on 52 (4) of the Scc\Jritics and Ex.,;ha.ue;c Oo:ud of Jnd•a (LrSIIIlji Obhyu11ons and l)•sdosure 
Re(Jlurcments) Regul:utons. 20 IS tn r~spcct ofCommcrc•:tl Papers arc :\S follows 

Dctotil s 
t) Ctcdu Kauug and dmngc m crOOn rauug (tf any) S. No. l':trtic'ulat-s Pf'riod t: nded 

ii) Due dale and ac1ual dale of rcpaymenl of p.-i ncipal of Connnercial Pa]>ers 

111 No commerc1al >:llerc; wl!re outs tandm ' ao; on 31• March, 2024 
1v} RatiOS 

Quarter tndt d 

S•·· Nu. 

Cn~d il Ra tin t 

1 ICRA 

11 lnd.a Ratmg & Research Pvt 
L<d 

(b Lon~ Term Uitnk Lines;· 
i i( RA 

11 Jndm Rallng & Research Pvt 
Lid 

c Short Ternt Uauk Lint"S:· 
1 ICRA 
u lnd m. Raun • & Research Pvt 

IS IN C<nle Amount 

(t Lakfu) 

.11.0.1.2024 

ICRA AI+ 

INDAH 

ICRA 
AAIStable 

IND 
ANStable 

ICRA AI+ 
IN O A I + 

Ouc ll~l e or 

rt"Jifly mc.nt 

NIL 

CONSOLIOATED 

Yen Eudtd 

.11.0.1.202.1 

ICRA 1\l+ 

INDAI • 

ICRA AA-/Siable 

IND AAIS~able 

ICRA AI + 
INDAI+ 

Al'lual d :.t tt" of 

l' t"Jlltflllt'lll 

31-03-2024 31- 12-2023 3 1-03-2023 31-03-20H 31-03-2023 
Debt· Ec wtv Ra110 m tunes 

Debt Serv1ce Covcmye Ra 110 

I (1n umcs) 

lnte1est S..:IVIC~;J Cov..:•aH!O! Kauo 
l(m l iiii.S) 

1.60 

4.38 

5 20 

I 80 I 57 160 

492 (I 01) 0 65 

5 93 (2 40) 2 28 

Outstamhny r~d~mable prefere1lCe 

shares (quantuy and value) 
Smcc, tile cumptmy ts nQI hawnJ.: cml~llmtlmx rcdetmflble prcforeuce Jht.u-es. lu!nCl' 1/,s rflffO IS no1 ttpp/lcah/e 

C:tf)Hrlltt::(lt;•upuon lt::Scrve / dcbennuc .\'111n~. 1he , ·omp(IIIJ' •s rmt hannJ.: ('aponl rcdempl uHt rc~<.,.,'C 
rcdcm 111011 reserve 
Net \Vonh ( .t Ill CIOU: 

Nctl'rofit Af\et Tax (.C 111 crou~) 

Current RallO 111 lllncs 
Long Tenn Debt to WorJ..ing C"'>1tal 
(m tunes ) 

Rauo 
Ill lllll~S ) 

Cunl!lll Ltab1htv R:uio_{mumes}__ 
Toml Debt~ to Total Asset.) (ut umesj 

IJcbtOI'.s Tunkl,el miiiii('S 

2554 27 2349 09 
207 68 110 90 

423 J 08 
I 01 0 97 

0 95 096 
0 36 0 36 

I Jl 2 82 

dehcn 111re rt!tlempmm rcscn·c. hc trce t/11~· rmw IS nnt (lf'JIIu:ah/(' 

254 1 65 2554 27 
(21195 

(4 81 306 
Ill I 01 
070 

090 0 95 

032 0 36 

I 23 570 

1.57 

2 27 

)57 

254 1 65 
41813 

9 34 

I ll 
0 70 

090 
032 

8.48 
lnv.:ntoty Turnovcr mtuncs 2 93 3 (J~ 2 39 II 0-1 12J2 

0 >t.!r31111 • ~·lar 'Ill •• 5 98 3 12 (6 22) I 45 2 44 

Net P1ofit 1\ l:n ·m 0 <) J QJ 1 Q9 (J 71) 0 64 1.55 

Not r • Not :umuallsed 111 ca~e of quanerly fig ures 

I 0 Rnt1os h:we been computed as foiJo,~.-s 

(1) Ot!bt F qlllty Rn110 • (Long Teun Oorrow-.ny,s +- Shon Tcmt llo no,vmgs) I Sllan:holders' 1:unds 

(u) Ocht SerVIce cove• age Rauo Profit af\cr ta:\: plus finance cost. dcprecmuon(e'<cludl!l,b deferred govt grruu) & exceptional uems I (F111:mce cost + Long term lo.v1 repayments) 

(m) Interes t Scr\'ICe rovcrage Ratto • Profit before t:l'< plus fimmce cost, depreciatlotl (excludmQ deferred govt grnnt) & e"cepllonal1tems I F111ance cost 

(•v) Net Worth • E(tu•ty Share C ap11al i Other E<tully 

(v) Earning J>Cr S l1arc Profn a Ocr Tax I Numlx1 ofEquuy Shares 

(\.'1) Curren! R.:t11o • (Current Assets . Assets held for d1sposal)/ (Cmrcnc L1ab1httes- Deferred G0\1 G rant) 

(\11} Long Term l)cbt to Workmg C'apnal "" Long Term Debts I Workmg Capllal 

(vm) Bad debts to Accot.ml Receivable Ratio • Bad Debts I AvcraJ;C Account Recccvablcs 

(1x) Cunentl....rtblhty Rauo Current L1ab•lny / Total L1ab1111y 

(x) T01al Deb!> lo T01al AssciS To<al Dcbls I Toml ASSCIS 
(xt) Debtor's Tumove r • Sales I Average Trade Rec:e•vables 
(xn) lnvcntoryTumovcr • Salt$ / Avera~e lnvemory 

(xm) Opcrntm~ 1\largm Jll!rccnt • Ot)Cntlmg M:ugm I Hevenue from Operat iOns 

(XIV) Net P rofil Margm Percent • Jlrofit A Oc r Tax I Revenue from Opcrattons 

I I Prev1ous penods I years fi,t;ures h:we been re·t;roup!.!d /re-arranged :u1d rc-slated \~herevcr oons•dcred necessary to con est>ond 10 the current penod 

12 ~~ta l cment ofUtiiiZalcon ofc ssue Proct-eds 

Nam~or ls.sur.r I SIN Mode or Fund R:.i~inl! T we or 
(llublic ln ue/Printe lnst rumenu 

Placrlllt!llt) 

NIL 

Amouut Fumb lh iliud r\ ny l>e.vi11iou H 8 i~ Yr-s . 
Raised (Yes/No) then SJ>eciry 

I he purpO.SC' or 
v. hir h the 
funds v.e•·e 
utili1:t-d 



NATIONAL FERTILIZERS LIMITED 

GLORIOUS YEARS 
Annn m·e VI (fOIItd .) 

Alli) ITIONAL INFORMATION REGARIJING RATIOS (CONSOLIDATI:ll ) FOR TilE Q IIARTER A Nil YEAR ENDED J l" MARCil. 2024 

r.N~'o-.. -,-,-_--------------------------------------------------------------------------------------------------------------, 

13 Sl;llcment of Ocvtallon/Vanauon m usc of proceeds. 

Particulars Ot'tails 

N3mc of Listed Entity 

~ lode of Fund R<ltsms, Not Apphc:.ble 

Tn>e of Instrument NOI Apphc:.ble 

Da te ofRat.SIII~ Furul'> Not Applicab le 

Amount R:us\!d (tn ~ crorl!) Not Applicable 

Report ftled for Quarte t ended Not 1\pphcab lc 

Is there a Oev.auonNauatton tn use of funds rat'ied No 
Whether rmy approvalts rcqwrcd 10 vary tJ1c objectS of the tssuc s tated tn the t>rospcctusloffcr Not Apphcnblc 

If Y \."S, Oet:uls of Appro":d Not Appltcable 

No1 Applicable 

t xplanatton f01 lhe DeVJ:Hton/ Var1atton Not Applicable 

(onuncnts of the Audll Comnu11ee after revtew None 

Conunents ofth-.1 auditors, tf :\ny None 

Ohjecu rot• \\ hieh rmul s h :we hef'n l'~tist' d ~nd \\III'I'C' tller·e h ~ s bC'('U }I df' \'iation, in the rollo\\ing f:tble 

it1odilird Objtfl, if Original AIIO(':.. tion l\l odifit'd A moun t of Oe\'i~t tionfV~ui tHion for lhe Rcmo.rk~, if any 
any Alloc:tlion, if qu:rrlt'r arcording to a l•iJiir .. bl<' object 

any ( INR rrot·ts and in ~-) 

Not Applit'tlhlt-

Dc~,cmt•on could m~an, 

01) Oc\'IJIIOil tn the objct.ls or purposes for \\ h1Ch the fund have been rmscd 

b) Oevmt1or1tn the amount of fund :tctuall y utdt sed as a~,;ainst \\hM was onguKally d•sdosed 

14 Ftgures of last quarter are the bal:mcmg figures between audiled fi gures rn rest>ect of t.he fu ll financtal yea!' and the published year 10 date figures ut>to the thtrd quat tet of the current 
financtal year 

l"oo· • nd on b<r~oonl ofiJimlors 

~,. ....... ,.~ 
C h:tinn:m .:uul M~n~ging llir•,.t'fOt' 

Dated May 30, 2024 OIN: 0717-'628 



NATIONAL FERTILIZERS LIMITED 

GlORIOUS YEARS Annexure VI (contd.) 
CONSOLIDATE:D STATE:ME:NT OF ASSE:TS AND LIABILITIE:S AS AT 31 ' 1 MARCI-l 2024 

Sr. 
No. 

I ASSETS 

_t1) Non-current assets 

PARTICULARS 

a) Property Plant & Equipment 
b) Right-of-use Assets 
c) Investment Property 
d) Capital Work In Progress 
e) Other Intangible Assets 
f) Intangible assets under development 

g) Investments 
h) Financial Assets 

i) Investments 
ii) Loans 
iii) Others Financial Assets 

i\ Other non-current Assets 
(2) Current assets 

a\ Inventories 
b Financial Assets 

il Trade Receivables 
iil Cash & Bank Equivalents 
iii) Other Bank balances 
iv) Loans 
vl Other Financial Assets 

c Current Tax Assets (Net) 
dl Other Current Assets 

(3) Non Current Assets held for Disposal 

II EQUITY AND LIABILITIES 

(1) Equity 
a) Equity Share Capital 
b) Other Equity (Reserves & Surplus) 

(2) Liabilities 
2.a Non-current liabilities 
a) Financial Liabilities 

i) Borrowings 
ii) Lease Liabilities 
iii) Other Financial Liabilities 

b) Provisions 
c) Deferred Government Grant 
d) Deferred Tax Liabilities (Net) 
e) Other non-current Liabilities 

2.b Current liabilities 
a) Financial Liabilities 

i) Borrowinqs 
ii) Lease Liabilities 
iii) Trade Payables 

- Micro and Small Enterprises 
- Other than Micro and Small Enterprises 

iv) Other financial liabilities 
b) Provisions 
c) Deferred Government Grant 
d) Other Current Liabilities 

TOTAL ASSETS 

TOTAL EQUITY AND LIABILITIES 

Place : Noida 
Dated: Mav 30. 2024 

CONSOLI I)AH:Il 

Year Ended 
31-03-2024 31 -03-2023 

(Audited) (Audited) 

382656 
212 

89 
20750 

135 
3437 

34466 

-
770 

3420 
9342 

174967 

403709 
2936 

858 
842 

14725 
1293 

64259 
1694 

1120560 

49058 
206369 

-
142 

2197 
21226 

155486 
7487 

636 

408833 
98 

1277 
142241 
76817 
12675 
19693 
16325 

1120560 

Fo' ~of Bwd of o;,.oto~ 

l"'"~s Chairman and Mana~ inA Director 
DIN : 07274628 

{~ Lakhs) 

396531 
99 
97 

14722 
141 

3044 
25930 

-
396 

4209 
7749 

306981 

411 853 
1321 

327 
287 

4354 
4393 

69186 
1771 

1253391 

49058 
205107 

53471 
54 

2375 
20655 

173918 
6763 

649 

345697 
77 

707 
174886 
173194 

10997 
19488 
16295 

1253391 



NATIONAL FERTILIZERS LIMITED 
Annexure VI (contd.) 

f9~~¥0ft~DITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (CONSOLIDATED) 
FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2024 

~ Lakhs 
Sr. Particulars CONSOLIDATED 
No. Quarter ended Year ended 

31-03-2024 31-12-2023 31-03-2023 31 -03-2024 31-03-2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Seament Revenue 
1.1 Manufactured Fertilizers (Urea Bentonite Sulphure Bio fertilizers) 335571 374240 412961 1368035 1941358 
1.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, 12816 10364 15067 46908 66977 
1.3 Traded Imported Fertilizers (Under NBS) 147105 322949 166723 809551 822408 
1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, 38608 54408 35671 147129 147803 
1.5 Elimination 5676 3534 4677 15592 20121 

Total Segment Revenue (1 .1+1.2+1.3+1.4-1.5) 528424 758427 625745 2356031 2958425 
2. Segment Results 
2.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 550 14064 16199 6340 99792 
2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, 2484 1473 6888 9931 30714 
2.3 Traded Imported Fertilizers (Under NBS) 19711 8297 (51952) 9193 (40437) 
2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, 11193 1497 2731 16113 7828 
2.5 Total Segment Results (2.1 +2.2+2.3+2.4) 33938 25331 (26134) 41577 97897 
2.6 Finance expenses 7391 4986 8363 26730 30164 
2.7 Unallocable Expenses (Net of unallocable income) (293) 234 (1 852) (2536) 6533 
2.8 Profit I (l oss) Before Tax (2.5- 2.6-2.7) 26840 20111 (32645) 17383 61200 

3. Segment Assets 
3.1 Manufactured Fertilizers (Urea Bentonite Sulphure Bio fertilizers) 672333 532347 656245 672333 656245 
3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, 13037 13396 4719 13037 4719 

etcl 
3.3 Traded Imported Fertilizers (Under NBS) 315126 482656 486914 315126 486914 
3.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, 5271 5152 3971 5271 3971 

etc.) 
3.5 Un-allocable 114793 131561 101541 114793 101542 
3.6 Total seament assets (sub-total 31 1120560 1165112 1253390 1120560 1253391 

4. Seament Liabil ities 
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphure,Bio fertilizers) 394547 438698 441767 394547 441767 
4.2 Manufactured Chemicals (Industrial Products Agro Chemicals 2784 2757 2224 2784 2224 
4.3 Traded Imported Fertilizers (Under NBS) 28166 37501 126388 28166 126388 
4.4 Others (Domestic Traded Product Aaro Inputs Sale Services 4277 4018 3755 4277 3755 
4.5 Un-allocable 435359 447230 425091 435359 425092 
4.6 Total seament liabilities (sub-total 4l 865133 930204 999225 865133 999226 

In accordance with Indian Accounting Standard (lnd AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, 
Bentonite Sulphure,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under 
NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.). 

For and on be~:rd of Directors 

.,. 
Place : Noida (Dr. U. arav nan) 

Dated : May 30, 2024 Chairman and Managing Director 
DIN : 07274628 



l1!flJ ~e/FJ ,.;..,, .,,,;,;,, c;,.,;"d 
~~ Annexure VI (contd.) 

_ GLORIOUS YEAR~TATEMENT OF CASH FLOWS (CONSOLIDATED) FOR THE YEAR ENDED 31 sT MARC I-l 2024 
(f Lakhs) 

CONSOLIDATED 

S. No. Pa r t iculars Year ended 

3 1-03-2024 3 1-03-2023 

(Audited) (Audited) 

A CAS I-I FLOW FROM OPERATING ACTIVIT IES: 
Net Profit/(Loss) Before T:1x 17383 61200 
Adjustments For : 

D<.:Jm.:ciation I Amortin llion 36 168 35284 

Finance Charges 26730 30 164 

Amortisation o f D..:ll:rred Go vt Grant ( 19227' ( 19090) 

lnten:st Income (2600) (461 ) 

Pro lit on Sale of PPE (9 12) (24) 

[:..change Rate Variation (Net) 2236 (32 1 0) 

Provis ion for Douhtful Debts/ Advances 358 2053 
Provis ion for Ohsolet<.:/Surplus Sto res 46 30 
Provision lor CST 444 (235) 

Provisions no long<.:r requir<.:d written back - ( 12964) 

Stores and Spar..:s "rite offs 3 18 392 

Assets Written on· 60 677 1 
Advance Writt~o:n on· - 12964 

Other Write ofT 6 6 
OPERATING PROFIT BEFORE WORKING CA P ITAL C HA NGES 61010 112880 

Adjustmen ts For : 
Trade and Other l~eceivab les 578 ( 14265 I) 

Inventories 13 1644 (8 1880\ 

Trade Payables. Provis io ns & Others Liabil ities ( 126 183) 92 167 
IJir..:et raxes ptud (243) ( 13832) 

NET CASH FROl\1 OPERATING AC T IVITIES 66806 (333 16) 
13 CASII FLOW FROM INVESTING ACTIV ITIES 

Payment for purchase o f PPE ( includi ng CWIP) (29242) (20829) 

Investment in Joi nt Ventures (853 I) (223) 

Proc..:eds fro m d isposal of PI'E 994 96 
Interest Received 3339 38 5 

NET CASH FROM INVESTING ACTIVITIES (33440) (2057 1) 

c: CAS I-1 FLOW FllOI\1 FINANCING ACTIVITIES 

Increase/ (D..:creasc) in Wo rk ing Capi tal 11orrowings & Short Term Loans 73576 91667 

I ,ong Term Loan (639 11 ) (9502) 
Interest Paid (27643) (29368) 
Dividend Paid ( 1368 7) -
Payment of Lease Liabilities (86) (208) 

NET CAS I-1 FROM FINANC ING ACTIV IT IES (3 175 1) 52589 

I NET INCREASE IN CASH AND C ASII EQU IVALENTS (A+ B+C) 1615 (1298) 

Cash And Cash Equ iva lents (Closing 13alancc) 2936 132 1 
Cash And Cash Equivalents (Opening 13alancc) 132 1 26 19 
NET INCREASE IN C ASII AND CASII EQUIVALENTS 161 5 (I 298) 

For and on be · If of Boar-d of Directors 

(Dr. U. ara anan) 

Place : Noida C hairman & Managing Director 

Date: May 30. 2024 n ' l /__ DIN No. 07274628 

·y ...,~A <t • q~ ~ 
~ () 

I (I 0 Cha!tirH 0 

* 
ntiJU . 

* De-u-\' '?: (:> 

•,..•ct Acco'><~--



NATIONAL FERTILIZERS LIMITED 
CIN-L74899DL 1974GOI007417 

(A Government of India Undertaking) 
Regd. Office: SCOPE Complex, Core-Ill, 7-lnstitutional Area, 

Lodhi Road, New Delhi - 110 003 
www.nationalfertilizers.com 

EXTRACT FROM THE AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31 ST MARCH 2024 

C) 
r-

Annexure~l 

0 
c 
V\ 

-< m 
> 
70 
V\ 

{' Lakhs 
STANDALONE CONSOLIDATED 

Quarter ended Year ended Quarter ended Year ended 
S No Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31 -03-2023 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Total Income from operations 531052 759828 640357 2365975 2977704 531052 759828 640357 2365975 2977704 

2 Nel ProfiU (Loss) from operations before exceptional items and tax 24247 19023 (35937) 8852 60977 26840 20111 (32645) 17383 61200 

3 Net ProfiV (Loss) before tax after exceptional items 24247 19023 (35937) 8852 60977 26840 20111 (32645) 17383 61200 

4 Net ProfiV (Loss) for the period after tax 18175 14002 (26887) 6474 45610 20768 15090 (23595) 15005 45833 

5 Total Comprehensive Income for the period (Compnsing ProfiV (Loss) 17920 14066 (26880) 6413 45966 20518 15154 (23583) 14949 46194 
and Other Comprehensive Income for the penod) 

6 Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058 

7 Reserves (exduding Revaluation Reserve) as shown in the Audited 221051 228325 206369 205107 
Balance Sheet of the previous year 

8 Earn1ng Per Share (of ~ 10/- each) • 

(a) BaSIC 3.70 2 85 (5 48) 1.32 9 30 4 23 3.08 (4.81) 306 9 34 

(b) Diluted 3.70 2 85 (5.48) 1.32 9 30 4 23 3 08 (4.81 ) 3.06 9 34 

• Not annuahsed 1n case of quarterly figures 

Note: 

The above 1s an extract of the deta1led format of Quarterly/Yearly Financial Results filed With the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of the 
Quarterly/Yearly Financial Results are ava1lable on the Stock Exchanges websites, www.nseindia com and www.bse1nd1a.com and webs1te of the Company www.natlonalfertihzers.com. 

Place No1da 
Dated: Ma 30, 2024 
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~~1'1cl 'l>fecli~G:t'{f ~rile'S NATIONAL FERTILIZERS LIMITED 
(A Govt. Of India Undertaking) 

(m«t mcJlR CllT ~) 

~ ~: '!- 11 , ~-24, ~ - 201301 ,.. 

ftR;rr 1fur:! ~ "'fiR (\1.>1.). 
~ : 0120-2412294,2412445, ¢<m : 0120-2412397 

GLORIOUS YEARS 

Corporate Office : A-11, Sector-24, Noida-201301 , 

Distt. Gautam Budh Nagar ( U.P.) 

Ph.: 0120-2412294, 2412445, Fax: 0120-2412397 

Ref. No. NFL/SEC/SE/1348 Dated: 30.05.2024 

"'-"""' 
l-Ncftional Stock Exchange of India Ltd. BSE Limited 
Exchange Plaza, Corporate Relationship Department, 
C-1, Bloc k-G, Sandra Kurla 1st Floor, New Trading Wing,Rotunda 
Complex, Bandra (E), Building, Phiroze Jeejeebhoy Towers, 
Mumbai-400051 Dalal Street, Mumbai- 400001 
NSE Symbol: NFL BSE Script Code: 523630 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir, 

I, Dr. U. Saravanan, Chairman & Managing Director of National Fertilizers Limited 
having its Registered Office at Scope Complex Core- Ill , 7 Institutional Area, Lodhi 
Road , New Delhi- 110003, hereby declare that the Statutory Auditors of 
the Company, M/s Dhawan & co. (FRN No. 002864N) and M/s R S P H & 
Associates., Chartered Accountants (FRN No. 003013N) have issued an Audit 
Report with Unmodified opinion on Audited Financial Results of the Company 
(Standalone & Consolidated) for the quarter and year ended 31 st March, 2024 . 

This Declaration is given in compliance to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking you , 

Yours faithfully , 
For National Fertilizers Limited 

Chairman & Managing Director 

~ ~ = ~ "'i~iffi. <liR-111, 1 . i{t~<:<<t:H<.>t ~ c;rr~ m. ~ ~- 11ooo3. ~ · 011-24360066. ~ = 011-24361553 
Regd. Office : Scope Complex, Core-Ill , 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel. : 011 -24360066, Fax : 011 -24361553 

CIN : L74899DL 1974GOI007417 Website : http://www.nationalfertilizers.com fi @nationalfertilizers 
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