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NATIONAL FERTILIZERS LIMITED

(A Govt. Of India Undertaking)

Corporate Office : A-11, Sector-24, Noida-201301,

Distt. Gautam Budh Nagar (U.P.)
Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

\_rC-1, Block-G, Bandra Kurla Complex,

NFL/SEC/SE/ 881 Dated: 28.09.2018

Manager (Listing),
National Stock Exchange of India Limited,
Registered Office (Exchange Plaza),

General Manager,

Department of Corporate Services,
Bombay Stock Exchange of India Limited,
25" Floor, P.J. Towers, Dalal Street,
Bandra (E), Mumbai — 400001.

Mumbai-400051.

Sub: Directors & Officers (D&O) Insurance for Independent Directors.

Dear Sir,

This is with reference to Regulation 25(10) of SEBI (LODR) Regulations, 2015 (as
amended from time to time), which provides that top 500 companies shall
undertake D&O Insurance for all its Independent Directors of such quantum and
for such risks to be determined by the Board.

In this connection, we have to inform you that Company is already having a D&0O
Insurance Policy covering its Directors including Independent Directors and
Officers. A copy of the same is enclosed.

Further, the Board of Directors of the Company in its meeting held on 27"
September, 2018 deliberated upon the issue and authorized Chairman &
Managing Director to revisit the policy in the light of Regulation 25(10) and make
modifications thereto, if required. We will keep you apprised

Thanking you,
Yours faithfully,
For National Fertilizers Limited

(R i vryars

(Raj Kumar)
Company Secretary
Encl: As above

% e : 011- Bag : 011-24361553
Toltga Frafad - @iy siwded, sk, 7, gadeyaqd oRan, el s, ¢ fReeh — 110003, GeaT : 01124361252, .
Regd. Office: Scope Complex, Core-lll, 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel.: 011-24361252, Fax: 011-24361553

CIN : L74899DLI974G0I1007417

Website : http://www.nationalfertilizers.com

E1 @nationalfertilizers
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NATIONAL INSURANCE COMPANY LIMITED
Regd. & Head Office. 3, Middleton Street, Kolkata-700071 '
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Directors and Officers Liability Insurance and Company Reimbursement
Liability Insurance Policy

Whereas the Insured named in the schedule hereto NATIONAL INSURANCE COMPANY

- LIMITED (Hereinafter called the Insurer) a written proposal and declaration which shall be the
basis of this contract and is deemed to be incorporated herein for the insurance hereinafter
contained and has paid the premium stated herein.

The Insurers hereby agrees subject to the terms, conditions, provisions and exclusions contained
herein or endorsed or otherwise expressed hereon to indemnify the Insured as stated in the
Insuring Clauses (Section-A and Section B) in excess of the amounts of deductible stated to be
applied and subject always to the limit of indemnity stated in the schedule against such loss as

herein provided %
INSURING CLAUSES: - | '

Section-A:

Pay on behalf of the Directors or Officers of the Company for Loss(es) arising from any claim
first made in writing against them during the period of insurance and notified to the company
during the period of insurance by reason of any Wrongful Act committed in the capacity of
Director or Officer of the Company except for and to the extent that the Company has
indemnified the Directors and Officers.

Section-B:

Pay on behalf of the insured loss(es) arising from any claim first made against the Director or
Officers during the period of insurance and notified to the insured during the period of insurance
by reason of any Wrongful Act committed in the capacity of Director or Officer of the insured
but only when and to the extent that the insured shall be required or permitted to indemnify the
Directors and Officers pursuant to the law common or statutory or the Memorandum and Article
of Association. .

DEFINITIONS:

1. Insured(s): means all persons who were , now are or shall be Director or Officer of the
Company. The term insured(s) shall also include:-
i) The lawful spouses of such Directors and Officers.

 andtt



ii) The estates, heirs or legal representatives of dgceaséd persons who were Directors
or Officers of the company at the time of the Wrongful Act upon which the claim
is made. .

iii)  The legal representatives of Directors or Officers .in the event of incompetence,
insolvency or bankruptcy.

iv) Employees of the company in a managerial or superyisory position.

Company: means the Principal Company shown in the schedule and any subsidiary as

mentioned in the schedule.

Subsidiary: means any company of which the company owns more than 50% of the

issues and outstanding voting share capital either directly or indirectly through one or

more of its subsidiaries. N

It is expressly understood and agreed that the definition of subsidiary under this policy

does not mean any company in which the company owns 50% or less of the outstanding

voting share capital either directly or indirectly through one or more of its subsidiaries.

Furthermore it is understood and agreed that the definition of the Company and/or

subsidiary shall not include any joint venture in which the company has an interest.

Wrongful Act: means any actual or alleged act, errors or omission by the Insured(s)

while acting in their capacity as (i) Directors or Officers of the Company or (ii)

Employees of the Company in a managerial or supervisory position. Wrongful Act also

means any matter claimed against Directors and Officers solely by means of their status

as Directors and Officers of the Company.

Claim: means any notice received by the company or by an insured alleged to have

committed a Wrongful Act or the intention of a person or entity to hold an insured

responsible for the result of any Wrongful Act including any demand received by an

insured for money or services naming an insured as defendant or the institution of

arbitration proceeding against an Insured.

Loss: means any damages, judgements, settlements and defence costs. Loss shall not

include fines or penalties imposed by law, punitive or exemplary damages of any manner

deemed uninsurable under the law.

Defence Costs: means reasonable legal fees, costs and expenses incurred by an insured

which are necessary to defend or appeal a claim covered by this policy.

Policy Period: means the period of time shown in the schedule. of this policy.

Discovery Period: means the period of time as expressed in the condition of the policy

which shall run from the date this policy expires.

EXCLUSIONS:

The insurer shall not be liable to make any payment for loss based on arising from or
attributable to:-

L.

a. Fraudulent or dishonest acts of any Insured if such acts are found by any Court to be
fraudulent, dishonest or criminal.

b. any personal profit or advantage gained by an insured to which such insured was not legally
entitled.

For determining the applicability of Exclusion (a) and (b) a Wrongful Act of one Insured shall not

be imputed to any other insured.

2. Any litigation or other proceedings begun before the inception date of this policy.




7.

Any fact, circumstances, act of omission of which notice has been given under any policy

existing or expired before or on the inception date of this golicy.

Any claim brought by or on behalf of any insured of the company other than;

a. Any employment related disputes or )

b. Any instigated by a shareholder or group of shareholders of the company in the name of the
company without the participation or assistance of any insured.

Any claim brought against any person acting in the capacity:-

a.  As trustee or administrator of any occupational Pension Scheme or employment benefits
programme.

b. As external auditor.

a.. any injury, damage, expense, cost, loss, liability or legal obligation in any way related to

pollution howsoever caused including shareholder. or derivative claims arising from or

attributable to such pollution. Pollution includes the actual, alleged or potential presence in or

introduction into the environment of any substance if such substance has or is alleged to have the

effect of making the environment impure, harmful or dangerous. Environment includes any air,

" land structure or the air therein, water course or water including ground water.

b.The hazardous properties of nuclear or radioactive materials.

¢. any products which has been designed, specified, formulated, manufactured, constructed,
installed, sold, supplied, distributed, treated, serviced, altered or repaired by or on behalf of the
insured or insureds.

The insurer shall not be liable to make any payment for loss:

a. For bodily injury, sickness, diseases or death of any person or

b. Damage to or destruction of any tangible property including loss of use of such property.

CONDITIONS:

The Policy and Schedule shall be read together as the one contract and any word or expression to
which a specific meaning has been attached in any part of this Policy or the Schedule shall bear
such specific meaning only wherever it may so appear.

1.

Limit of Liability;
the amount shown in the schedule is the insurers maximum aggregate liability or all losses
including defence costs, arising from all claims first made during the policy period and the

discovery period if applicable,

“Two or more claims arising out of a single act , error or omission or a series of related acts, errors
or omissions shall be treated as a single claim. All such claims shall be treated as though first
made during the policy period or discovery period in which the earliest claim was first made.

Deductible:

The insurer shall have no objection to pay loss or defence costs until the insureds or the company
have incurred loss in the amount of the deductible shown in the schedule if applicable except that,
if the company is unable to pay the amount of deductible due to insolvency then subject to all
other terms and conditions of this policy the insurer shall pay such loss and be subrogated to the
insureds rights of indemnity.

The deductible shall apply to all losses for which advancement or indemnification by the
company is required or permissible under company indemnification laws or agreements
regardless of whether or not the company actually advances or indemnifies the insureds for such
loss. : :

[P ——
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Claims: !
The company or the insureds shall give written notice to theiffinsuref%f any claim first made
during the policy period as soon as practicable, but in no event later thaxifflS (forty five) days after
the expiration of this policy or in the case of claims first made during the discovery period, if

applicable, not later than 45 days after the discovery period expires. 1 ;

The company and the insured shall give the insurer such inforriation afid co-operation as it may
reasonably require,. Notice and all information shall be sent in writing to the insurer.

Neither the company nor any insured shall admit lability for or settle any claim or incur defence
costs without the insurers prior writtén consent which consent shall'not be unreasonably withheld.
The insurer shall at all times have the right, but not the duty to associate in the investigation,
defence or settlement of any claim to which this policy may apply. ,

If during the policy period or discovery period , if applicable, the company or any insured shall o
become aware of an actual or alleged wrongful act which may subsequently give rise to a claim
and during such period give immediate notice to the insurer of such wrongful act, the claims later

made against any insured arising out of that wrongful act shall for the purpose of this policy be

treated as a claim made during the policy period or discovery period, if applicable, in which such

notice was first given. Notice of such wrongful act must contain a specific description of the

actual or alleged to have been committed and described the material facts or circumstances which

may give rise to a claim.

Advancement of Defence Costs:

The insurer shall advance defence costs for which the company can not advance or indemnify
under company indemnity laws or agreements prior to the final payment or settléntént of any
claim. Notwithstanding the above the insurer shall advance defence costs on an ongoing basis
prior to the final payment or settlement of any claim where such defence costs are incurred with
the written consent of the insurer. However, such advance payments by the insured shall be
repaid to the insurer in the event the insureds shall not be entitled to payment of such loss under
the policy.

If a claim against an insured or insureds includes causes of action against uninsured damages, |
uninsured acts or other uninsured matters, the insurer, the company and the insureds agree to use _ ;
their best efforts to determine a reasonable allocation of defence costs, settlements and damages = \) i
between the insurer, the company and the insured. '

Takeover and Mergers:
If during the policy period the company merges with or consolidates into another entity or

any person or entity acquires 50% or more of the issued share capital of the company, then the
cover provided under this policy is amended so as to apply only to wrongful acts committed prior
to the effective date of such transaction.

The company shall give written notice of such transaction within 30 (thirty days) of the effective
date of such transaction. :

Other Insurance:
The insurance provides by this policy shall apply only in excess of any other valid and collective

insurance.

Subrogation:



In the event the insurer makes any payment under this pglicy, the insurer shall be subrogated to
all the companys and the insureds rights of recovery and the company and the insureds shall co-
operate with the insurer in securing such rights. ‘

Policy Disputes Clause:

Any dispute concerning the interpretation of the terms, conditions, limitations and/or exclusions
contained herein is understood and agreed to by the insurers, the insured and the company to be
subject to Indian law. Each party agree to submit to the jurisdiction of any court of competent
jurisdiction within India and to comply with all requirements of such court of jurisdiction. All
matters arising hereunder shall be determined in accordance with the law and practice of such
court.

Cancellation Clause ' N :

The Policy may be cancelled at any time by giving 15 days’ notice by means of registered
letter from the Company to the Insured’s last known address and in such event the

Company will refund pro-rata premium for the un-expired period of the: Policy. The

“Policy may also be cancelled by the insured by giving 15 days notice in writing to the

Company and in that event the Company shall cancel the policy and agree refund of the
premium at short period scale subject to there being ‘No Claim’ under the Policy during
the period of insurance.

Short period Scale

Period of risk ' ' Premium to be retained

10.

Up to One menth 25% of annual premium

Up to Three months 50% of annual premium

Up to Six months 75% of annual premium
Exceeding six months ‘ 100%

Arbitration Clause:

If any dispute or difference shall arise as to the quantum to be paid under the Policy
(liability being otherwise admitted) such difference shall independently of all other
questions be referred to the decision of a sole arbitrator to be appointed in writing by the

 parties to or if they can not agree upon a single arbitrator within 30 days of any party

invoking arbitration the same shall be referred to a panel of three arbitrators, consisting of
two arbitrators, one to be approved by each of the parties to the dispute/ difference and
the third arbitrator to be appointed by such two arbitrators and arbitration shall be
conducted under and in accordance with the provisions of the Arbitration and

Conciliation Act, 1996.

It is clearly understood that no difference or dispute shall be referable to arbitration as
herein before provided, if the insurer has disputed or not accepted liability under or in
respect of this policy.

It is hereby expressly stipulated and declared that it shall be a condition precedent to any
right of action or suit upon this policy that award by such arbitrator/arbitrators of the
amount of the loss or damage shall be first obtained.




il

11. Fraudulent Claims:
The insurer shall not be liable to make any payment unﬁ?r thii?;i)olicy in respect of any

claim if such claim shall be in any manner fraudulent or supported by any statement or

device whether by the insured or by any person on behalf of th%nsured if the insurance -

have been continued in consequence of any material migstatement or the non-disclosure
of any material information by or on behalf of the insurede
58 4
12. That the insurer shall be entitled at its own expense and for its own benefits in the name
of the insured to prosecute or claims and exercise all rights of action competent to the
insured against any party liable in respect of any act insured against in connection with
which it may have made payment under this policy and the insured shall give to the

insurer such information and assistance as may be reasonably required for maintaining

such claims or right.

13. Discovery Period: ' :
The insurers right to exercise the discovery period must be by notice to the insurer in

writing within the policy period. However, the period may be extended by 10 days of
expiration of the policy.

The right to exercise the discovery period does not apply in the event of cancellation of
the policy resulting from non payment of premium.

14. Disclaimer: -
It is also hereby expressly agreed and declared that if the company shall disclaim
liability to the insured for any claim hereinunder and such claim shall not within 12
calendar months from the date of such disclaimer have been made the insured subject
matter of a suit in a court of law, then the claim shall be for all purposes be deemed to
have been abandoned and shall not thereafter be recoverable hereunder.

Signed at ....coceeieinennnns onthe......ooovvnnens day of.......... For and on behalf of
National Insurance Company Limited

Authorised Signatory

AKM/RS/SB/NIC46008.15-2-10:

e
%
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Dept : Misc - Traditional Businesa

Policy Numbeik : 340100/46/17/8700000831
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In witness whereof this policy has been signed at New Delhi
on this 06th day of November , 2017. Por And On Be

CIN No: U10200WB1906G01001713, IRDA Regn. No: 58
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Customer Care Tell Free Number 18002007710; Grievance Cell Toll Free Number : 18003454033




‘National Insurance. Company Limited'

{A Govt. OF india undertakingy

POLICY SCHEDULE National Insurance Company Limited 374307

3, Middleston strest, Post Box No. 9229, Kolkata - 700 071

pept : Nisc - Traditicnal Business pirectods And officers Liability

Policy Mumber : 140100/46/17/8700000831

In witness whereof this policy has been signed at New Delhi
on this 06th day of Novembex , 2017.
For And On Behalf

CIN No: U10200WB190660|001713. IRDA Regn. No: 58

HITESHl-HITESHl-OG/11/201'7 15:52:25-11-1 34010010000068 - 6.9.0.0 ~ 2 of 3
Customer Care Toll Free Number 18002007710; Grievance Cell Toll Free Numbex : 1800345403
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/ ‘National Insurance Company Limited"
/ (A Govt. Of india undertaking)
4 POLICY SCHEDULE National Insurance Company Limited 374308
i 3, Middleton Street, Poat Box No. 9229, Kolkata - 700 071

Dept : Misc - Traditional Business Directors And Officers Liability

Poliéy Number : 340100/46/17/8700000831

In witness whereof this policy has been signed at New Delhi

on thig 06th day of November , 2017.

CIN No: U10200WB1306G01001713, IRDA Regn. No: 58
HITESHl-HITESH1-05/11/2017 15:52:25-11-1 34010010000068 - 6.9.0.0

Customer Care Toll Free Number 18002007710; Grievance Cell Toll Free Number : 18003454033

ot



Form GST INV - 1
NATIONAL INSURANCE COMPANY LIMITED
ORIGINAL FOR RECIPIENT / DUPLICATE FOR SUPPLIER
Tax Invoice
[See Rule 8 under tax Invoice, Credit and Debit Note rule]
4

Details of Supplier
NAME National Insurance Company

Invoice Serial no.: 30209T7200000831

Invoice Date: 06/11/2017
ADDRESS KONNECTUS BUILDING, Tower 3, 8th Floor, 803 A, Bhavbhuti 8

Marg, Opp NDLS Railway Station,

Ajmeri Gate Side, New Delhi - 110002. CIN
U10200WB1306G0OI001713. GST No (DELHI)~07AAACNS967E1ZS
Telephone No: Fax No: 01123620425

GST;N/Uniqu. ID: O07AAACN9967ELZS

Details of Receiver (Billed to)
Name: NATIONAL FERTILIZERS LTD

Address: A-11 SECTOR-24 NOIDADist. : GAUTAM BUDDHA NAGAR, Uttar Pradesh 201301

State: Uttar Pradesh
State Code : 9

Q§\TIN/U!:1qu‘ ID;: OSAAACNO189N1Z2

Y )
= ()_.____________. ==
Deagcription of Total Taxable CO8T SGST/UGST IGS8T Cess

8:Ha Services  gsaC Code value value Rate Amount Rate A t Rate t Rate A
1. Accident and 897133 20000 20000 o] 0 Q ] 18 3800
health insurance
sexvices

Total 23600

Invoice Total (in RS8.) : 23600
Invoice Total ( In Words) : RUPEES TWENTY THREE THOUSAND SIX HUNDRED ONLY

AMOUNT OF TAX SUBJECT TO REVERSE CHARGE

E.£.0.B
Name of 8i WZV%

Designa c@tumn

@
Signjtdrs 340000 «
o




HONEY ELEUERUNIUS M. : Y51U294408

“ o ol
TN o fifies NATIONAL INSURANCE COMPANY LIMITED MT
WL T SumR, . (A Govt. of India Undertaking) i
e ooa oy wiforer e R BEEGIERCINGI I Delni Regional Office IV - 8038, 8th Floor Konnectus Building, .
-3 ol e, Wy T Rl Yol e National Insurance Tower 3, Aimeri Gale,Opp. New Delhi Rly. Station , S
“m“ﬂ“.““”"‘"‘“' -110002/ 0 | 2U24gan20 ¢ Bhavbhuti Marg, New Delhi - 110002 Ph. 23219452-56 °
7i: U10200WB10X6G0K01713_TRILS - wwwknatonalnsuranceinda.com Trusted Since 1906 CIN- U10200WB1906G0I001713_ Websila : www.nationalinsuranceindia.com
i S . o
BT :
: -4
_ 3, midelotol8LP0EE, SUER5E RERORsL ML ks - vo0 o) -
Issuing Office Code, Name and Address 374363 . pocument Ref Mo, 340100/81/17/0006007977
340100; New Delhi Division I; KONNECTUS BUILDING, Tower 3, 8th Document Ref Date 0sfifaond .
Floor, 803 A, Shavbhutl Marg, Opp NDLS Rallway Station, Collection Scroll Ne. ) 1014 o
- A Receipt Scroll Date L 06/11/2017
5L Dept Policy/endt/Claim  Oevp. Off  Bank Name and Drawee  Cheque No Account Description ¥zin Acct Amount
Mo Ir d vear Nimber Agent Branch Name and Date Class of Business/Narration Sub Acct {In Rs.} ps T
6 2007 §700000831 360100 State Bank OF India  IN3670111030GZ CASH PRENIUM A/C 5083 24,060.00 .
'8 ¢ 59999 NO 43 Directors And Officers iiabi ~
35 , - 30f10j101 \
(R § 2017 EI000608%) 340100 State Bank Of India  IN36701710306z 1657_UP_Int_Liab 139% 3,600.00
i5 Y 99999 N .43 Directors And Officers (iabi
307102017
Recelved with thanks from NATI 13,600.00 v
fupess RUPEES TUENTY THREE THOH
Name of the Payee (for payments
particulars:  01d Policy Noj¥ A e -
34010046168700000574/2016 ... PAN:
, 7 S CVrL Noft: A ' Signature of -Receipient
Cheque Sionatory | Cheque Signatory 2 Prepared by “Checked by Cashier " huthorised Signatory of the Company "
Receipt™is.valid subject to reansa\tmn»o;f cheque: yheg-paynent is made by chegue. Our Document Number
Cd and Date, Pobioy Year and: Nuwber sholld ‘be quoted tw &d correspondence with us only to the Policy
in Issuing Office address mentioned above. Revenue Stamp to be affixed when the amount exceeds fs. 304 . -
“fage 1 OF 1 URRIL-06/11/2017 15:50:20-1-3 ) R
PR
'sd
1 (@figa wrafeq : 3, M@ Wie, WA E. 9229 FroH@r- 700071) (Regd. Office : 3, Middleton Streat, Post Box No. 9229, Koikata-700 071) | |, N

This Policv/Endorsement is valid subject to realisation of cheque In case of dishonour of ohe?ue the Policy/Endorsement will automatically stands cancelled and void ab initio and the Company will not ba on:

ice quoting the Policy No.
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